UNOFFICIAL COPY

]

3: -

", Precared by William I' Peirson, 97082264

£. 4400 Alpha Road, Dsllas,

2 Texas 75244-4516

~

- Please Return To:

. New America Financial, Inc. ATGT. % BEARDRTLS oo

1 ¢/o Hamilton Financial I TR Y - 8355,
. TE0001 TRAM 3i7E OZ/U5/57 11140200

a

- h J

Y44 T RC l—??-—ﬁa??é-ﬂ-‘
coaow Ty geroante

|
- WU vuwid i DNavere l
|

{Space Above This Line For Pecording Dan)
Loan Mo.: 2526319
MORTGAGE 3 J’ff/

THIS MORTGAGE (“Gerigity Instrument”) is givenon ~ February 3, 1997 . The mortgagor is
Arthur B. Checchin and Desat M. Checchin, husband and wife

This Security Instrument is givento e Arer’ca Financial, Inc.
whose address is 3131 Turtle Crzek Blwvd: 41300, Dallas, TX 75219 (“Lender).

i Borrower owes Lender the principal sum of cne hundre2-forty four thousand and NO/100ths
! Collars (U.S.$ 144,000.00 ' ). This debt is evidenced by Borrower's siote dated the same due
| as this Security Instrument (“Note"), which provides for monthl/ piyments, with ike full debt, if cot paid carlier. due and payable
l on  February 1, 2027 . This Security Instrument secuies to Lepder: (3) the repayment of the debt cvidence by the
Notz. with interest, and ail rmcwals exiensions aad modifications o{ th2, Note; (b) the payment of all other sums, with interest,
[ advanced under paragraph 710 protect Ibs security of this Security instriryent: and (c) the performance of Borrower's covemans
and 2greements under this Security Instrument and the Note. For this plupose, Sorrower does hereby mortgage. grant and convey
w© Lender the following described propenty located int Coors County, Niincis:
Iots 6 & 7 in S. 8. Kimbell’s Subdivision of the North 1/2 of Lot 20 in
Kimbell's Subdivision of the East 1/2 of the Southwest I/4 and the West 1/2 of
the Southeast 1/4 of Section 26, Township 40 North, Range 13, East of the Third
Principal Meridian, (except 25 acres in the Northeast cormer thereof), in Cook
Qunty, Illinois.

| which has thie address of 2544 North Kimball Averwe, Chicago
| (Sarect? (Cay]
| Minois 60647 (" Property Address‘);

Zp Cozi

TOGEZTHER WITH all the improvements now or kerzafter erectes & the property, and all easements, appurtenances.
and fixtures now or bereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred 10 in this Security Inctrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatz hereby cotiveves and has the right to grant
and convey the Property and that the Property ic unencumbered, except for encumbraaces of record. Borrower warrants and will
defend gencrally the title fo the Property against all claims and Jemands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for pational us¢ and non-uniform covenants with limited
variations by jurisdiction o constitute a upiform security instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chorgss. Borrower shall prompily pay when due the
principal of and interest on the debt eviderced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or (0 a written waiver by Lender, Borrower shall pay ro
Lender on the day monthly payment are due under the Note, until the Note is paid in full, 2 sum ("Fuads®) for: (a) yearly taxss
amd assessments which may attain priority over this Security Instrument &8 a lien on the Property: (b) yearly leaschold payments
or grcund rents on the Property, if any; (¢} yearly bazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (€) yearly mortgage insurance premiums, if 25y; and (i) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paregraph 8, in lieu of the payment of mongage insurance premiums. These items are called "Escrow Items.®
Lender may. at any time. coltect and hold Funds in an amount ot to exceed the maximum zmotint a lender for a federally related
mortgage oan may rguire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to-ume, 12 U.S.C. Section 2601 et s2g. ("RESPA®), unless another law that applics 10 the Funds sets a lesser
amecunt. If 50, Lendsi rmay, at any time, collect and bold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Fuosis due oa the basis of current data and reasonable estimates of expenditures of future Escrow fiems
or otherwise in accordance w1 spplicable law.

The Funds shail be heid iws-an institutiovn whose Jeposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is sucl: 2.1 institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow ltems. Lender may not chasge Bamrower for holding and applying the Funds, annually analyzing the escrow account. ot
verifying the Escrow liems, unless Lender-poy 3 Borrawer interest or the Funds and applicable law permits Lender to makz such
acharge. However, Lerder may require Bomrorier to pay a one-time charge for an independent real estate tax reporting srvice
used by Lender in conniection with this 1oan, unicss spalicable law provides olherwise. Unless an agreement is made or applicable
law requires interest 1o be paid, Lender shall not Le.irguired 1o pay Borrower any interest or eamings op the Funds. Borrower
and Lender may agree in writing, however, that intes2s! shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing crediis ant debits to the Funds and the purpose for which each debit 10 the
Funds was made. The Funds are pledged as additional security for al! sums secured by this Secunity lastrument.

if the Funds held by Lender exceed the amounts permittid io be beld by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with Uic requirements of appli<able law. If the amount of the Funds held by Lender at any
time is not sufficient (o pay the Escrow ltems when due, Lender may so potify Borrower in writing, and, in such case Borrower
shal) pay to Lender the amount necessary 10 make up the deficiency. [oriower shall make up the deficiency in no more than
twelve monthly pay:dents, ar Lender’s sole discretion.

Upon paymen: in full of all sums secured by this Security instrument, Lender shail prompily refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Piorony, Lender. prior 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender ai the time of acquisition ot 32'c 25 a credit against the sums secured by
inis Security Instrument.

3. Application of Payments. Unlcss applicabie law provides otberwise, all payments reoeived by Lender under paragraphs
1 and 2 shall be applied: first, ‘0 any prepaymen: charges duc under the Note; second, to amorints payable under paragraph 2;
third, 1> interest due; fourth, to principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions w17butabie to the Propersy
which may attain priority over this Security instrurnent, and leaschold payments or ground rents, if any. ‘dormwer shall pay thesz
obligations in the manner provided in paragraph 2, or if not paid in th=t manner, Borrower aball pay them oo ime directly to the
person owed payment. Borrower shall prompily furnish to Lender all votices of amounts to be paid under this parazraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Sorrower shali promptly discharge any lien which bas priority over this Security Instrumen: unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien io, legal proceedings which in the Lender's opimion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrurcent. [f Lender determines that amy past of the Property is subject 1o a lien which may atuin priority over
this Security Instrument. Lerder may give Bomower 2 notee identifying the lien. Borrower shall satisfy the lier or take one or
more of the actions ser forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shal! kesp the improvements wow existing or hereafter encted on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including floods
or floding, for which Leader requires ipsurance. This insurance shall be mainlained i@ the amounts and for thz pericds thx
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Lender requires. The insurance carries providing the insurance shal} be chosen by Borrowver subjeci 1o Lender’s approval which
shal! not be unreasonzbly witbheld. If Borvower fails to maintain coverage described above, Lender may, at Lender’s option,
oblain coverage to protect Lender’s rights in the Property in accordance with paragrapu 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause. Lender
shall have the right to bold the policies and renewals. If Lender requirss. Borrower shall promptly givs io Lender all receipts
of naid premiums and reoewal notices. o the event of loss, Borrower shali give prompt potice {0 O insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to resioration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is 0t lessened. If the restoration
or renair is pot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by (&3 Security [nstrument, whether or not then due, with any excess paid to Borruwer. If Borrower abandons the
Property, or does not answer within 30 days a notice from Leader that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security inxiurent, whether or not then due. The 30-day period will begin whea the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 10 principal shall not extend or
postpone the due date ¢f’ar monthly payments refered to in peragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Piooerty is acquired by Lender, Borrower's right o any insurance poiicies and proceeds resulting from
darnage to the Property prior (o b2 acquisition shall pass to Lender to the exient of the sums secured by this Secunity Instrument
imuediately prior to the acquisitio.

6. Occurancy, Preservaticu, *faintenance and Protections »f the Property; Borrowei's Loan Application; Leaseirolds.
Borrower shall octupy. establish, and e tae-Propesty as Borrower's principal residence withip sixty days afier the execution of
this Security Instrument and shall vontizic 10 focupy the Propenty as Borrower’s principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall ot be unreasonably withheid, or unless
extenualing circumstances exist which are beyond 8o rower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, Of Commil waste or. tlic Property. Borrower shall be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in‘Lmder’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Secunity Instriment or Lender's secusity interest. Botrower may cure such
a defauit and reipstate as provided in paragraph 18, by causiag ihe 2ctica or proceeding 10 be dismissed with a ruling tha:. in
Lendet's good faith determination, precludes forfeiture of the Buriswer’s interest in the Property or other material impairment
of the lien created by this Serurity Instrument or Lender's security to'rest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccusrzts informatior. or stalements to Lender (or failed to provide Lender
with any myterial information) in conneciica with the loan evidenced ty e Note, including, but not linvted 10, fepresentations
concering Borrower's occupancy of the Property as a principal residence. If (his Sesurity Instrument is on a leasehold, Borrower
shall comply with ali the provisions of the le2se. 1f Borrower acquires fee title to 2z Property. the leasehold and the fee title shall
not merge upless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perforr: (i covenants and agreements coataiped
in this Security listrument. or thece is a legal proceeding that may significantly affeci Lenant's rights in the Property (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeitire or to enforce laws or regu'anons), then Lender may do and
pay for whatever is necessary to protect the value of the Propenty and Lezder’s rights in the Proncity, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearias; in cowt, paying reasonable
artomeys’ fees and entering oo the Property to make repairs. Although Lender may take actica vinder this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument. Unless Borrower and Lender agree ‘o ower terms of payment, these amoudts shall bear interest from the dae
of distursement at the Note rate and shail be payable, with interest, upo notice from Lender 1o Borrower requesting payment.

8, Mortgage Insurance. If Lender required morigage insurance as a condition of maiing the loan secured by this
Security Instrument, Botrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgige insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, ar a cost substantially equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an alternate mongage issurer approved by Lender. If
substantially equivalen; mortgage insurance coverage is not available, Borrower shall pay to Lender each moath a sum equal ©
ene-twelfih of the yearly morigage insurance premicm being paid by Botrower when the insurance coverage lapsed or ceases to
be in effect. Lender will 2ccept, use and retain these payments as a {oss reserve in iiev of mortgage insurance. Loss reserve
payments may no longer be required, a the option of Lender, if morigage insurance coverage (in the amount and for the period
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that Lender requires} provided by an iasurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintain mortgags insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or appiicable law.

9. Inspection. Lender or its agen! may make reasonable entries upon and inspeciions of the Property. Lender shall give
Bormower notice at the time of or prior to an inspection specifying reasonable cause for th2 inspection.

10. Condemnation. The proceeds of any award or claim for damagcs direct or consequential, in copnection with any
condempation or other taking of any part of the Propesty, or for coaveyaace in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of (ke Property, the procecds shall be applied to the sums secured by this Security
Iastrument, whether or not then duc, with any excess paid 1o Borrower. In the ¢vent of a pariial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of ibe sures secured
by this Security instrument immediately before the taking, unless Borrower and Levder otherwise agree in writing. the sums
secured by this Security Instrurant shall be reduced by the amount of the proceeds ouitiplied by the following fraction: (a) the
tota! amount of the rars secured imunediately before the taking, divided by (b) the fair market value of the Property immediately
betore the taking. Anv-balance shall be paid to Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Proriny immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower ary’ Linder otherwise asree in writing or unless applicable taw otherwise provides, the proceeds shall be
applied to the sums secured ¢, Uls Security instrument whather or not the sums arc then due.

If the Property is abando:«< < by Borrower, or if, after notice by Lender to Borrower that ths condemnor offers i9 make
an award or seftle a claim for danzses. Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the preaceds, at its option, ¢ither to restoraticn or repair of the Property or to the sums
sccured by this Security Instrument, whetkér or pot then due.

Unless Lender and Borrower Stherwicc dgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymen:s referted 10 in paragraphs 1 and 2 or change the amoun: of such payments,

1!. Borrower Not Released; Forbearznc: by Lendar Not a Waiver. Fxtension of the time for payment or modification
of amortization of the sums secured by this Secunty (nstvioent pranted by Lender to any successor in inierest of Borrowsr shall
not operate to release the liability of the original Borrover or Borrower’s successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for paymen: or otherwise modify amortization
of the suras secured by this Security Instrument by reason of auy cimand made by the origina! Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or-(eioedy shall nct be a waiver of or preclude the exercise of any
right or remedy.

12. Soccessors and Assigns Bound; Joint and Several Liabli7y; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bex-fit the successors and assigns of Lendkr and Borrower, subject to the provisions of
paragraph 17 Borrower's covenants apd agreements shall be joini and 3¢ cral  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signin2 this Security Instiurent only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b)) i not persosally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowe: may agree to exterd, modify, forbear
or make any accommodations with regard to the terins of this Security lastrumest or the Neie without that Borrower's coniens.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whirch sets maximum loan charges,
and that law is finally interpreted so that the interest or cther loan charges collected or to be coll 'cterd in connection with the loan
exceed il permitied limits, then: (a) any such loan charge sbalt be reduced by the amount mecessar 0 feduce the charge 0
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted” Fimits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under <52 Note or by ma*ing 2 direcs payment
to Borrower. If z refund reduces principal, the reduction will be treated as a partial prepaymes: without auy prepayment charge
under the Note.

14. Notices. Any potice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requies use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender'g®
address stzted herein or any otker address Lender designaies by notice to Borrower. Any notice provided for in this Secunty\]
Instrument shall be deemed to have beea given to Borrower to Lender when givern as provided in this paragraph.

15. Governing Law; Severability., This Secunty lastrumen: shall be govemed by federal law zud the law of I.hc w3
junisdiction in which the Property is located. In the event that any promxon or clause of this Security Instrunant or the Notc?‘
conflicts with applicable law, such conflict shall pot affect other provisions of this Security Instrument or the Note which can beCd
given effect without the confiicting provision. To thiz end the provisions of this Security Instrunent and the Note are declared **
10 be severable.

16. Borrower’sCopy. Borrower shali be given one conformed copy of the Note and of this Security lnstrument.
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17. Transfer of the Property or s Beneflcial Interest in Borvower. If all or any part of the Property or any interest in
it is sold or transfested (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prnior written consent, Lender mav, at its option, require immediate payment in full of all sums secured by this Secunity
Instrument. Hewever, this optior shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrumer:

If Lender exercises this option. Lender shall give Borrowsr notice of acceleration. Tae notive shall provide a pericd of
poi less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.  If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitied by this Secunty Instrument without further notice or demand ot Borrower. _

I8. Borrower’s Right t0 Reinstate. If Borrower meets ccrain conditions, Sarrower shall dave the right to bave
enforcement of this Security Instrument discontisued at any time prior to the earlier of: (a) 5 days (or such other perioG as
applicable law may speaify for reinstatement) before sale of the Property pursuant to any power of sal¢ contaised in this Security
Instrumeni: or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which ther would be du:c under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
deiault of any other couenanis or agreemenis; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
oot lirvited fo reasonable 2anmeys” fees; and (d) takes such action as Lender may reasonably require to assure tiat the lien of
this Security Instrument. ‘eryer's rights in the Property and Borrower's obligation 10 pay the scms secured by this Security
Instrurment shall continue unchais>d. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
kereby shall remain fully effective 25 'f no acceleration had occurred. However, this right to reinstate shall not zpply in the case
of acceleration under paragraph 17

19. Sale of Note; Change of {091 Servicer. The Note or a partial interest in the Note (logether with this Security
[nstrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a2 change in the entity (known
as the “Loan Servicer®) that collects monthly piyments due under the Note and this Security Instrument. There also may be one
or wore changes of the Loan Servicer unrelated 10 2 sale of the Nu.e. If there is a change of the Loan Servicer, Borrower will
be given written noiice of the change in accordance vith paragraph 14 above and applicadle law. The potice will state the name
and address of the new Loan Servicer and the address to vnich payments should be made. The notice willalso cottain any other
information required by applicable law.

20. Harardous Sub<izuces. Borrower shall not cauz= < permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall noi-Zo; tor allow myone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two zeriences shall not apply to the presence, use, or storage on
the Property of smal! quantitics of Hazardous Substances that are gencrity recognized to be appropriate (o pona! residential
uses and 10 maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, vlaim, gcand, lawsuit or other action bry any
governmental or regulatory agenky oOF private paity involviagthe Property and auy dazardous Substance or Enviroamental iaw
of which Borrower has actual kncwledge. If Borrower learns, or is notified by any goviramental or regulatory auttority, thar any
removal or other remediation of any Hazardous Substance affecting the Property is wecr<<ary, Borrower shall promptly take all
necessary remedial actions in accordance witk Environmental Law.

As used in this paragraph 20, *Hazardous Substances™ are those substances defined <8 to=ie or hazardous substances bv
Enviropmental Law and the following substances: gasoline, kerosene, other flammable or ‘texi netroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldebyde, and radipacsive materials, As used in
this paragraph 20, “Eavironmental Law* means federal laws and laws of the jurisdiction where the Pronémy is located that relate
to health. safety or enviroomental progection.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall giva notice to Borrower prior to acceleration following Borrower’sbreach of
22y covenant or ggreement in this Security Instrumsent (but not priot 10 acceleration under Paragraph 17 unless applicable law
proevides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) = date, not less
tkzu 30 days from the date the potice is given to Borrower, by which the default must bz cured; and (d) that faflu;e to cure the
defsuit on or before the date specified in the notice mey result in acceleration of the sums secured by this Security Instrument
forectosure by judicial procesding 2nd sale of the Property. The notice shal! further inform Borrowerof the rifat to reinstaté?
after acceleration and the right to assert in the fuseclosure procecding the non-existence of & dcfault or any other defeuse
Borrower to acceleration and foreclosure. If the defentt is not cured on or before the date specified in the nelice, Lender atr
its option may reguire immediate payment in full of all soms secured by this Security Instnumest without furthes demand an ¢
wey foreclose this Security Instrument by judicial proceeding. Lender shali be entitled to collect al} expenses incurred .-:E’
pursuing the remedies provided in this paragraph 21, lizcleding, but not limited to, reasonable atorney’sfeez and costs of titie,,
evidence.
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22.Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security lnstrumen:
1o Borrower. Borrower shalt pay any reoordation costs. Lender may charge Borrower a fee for relcasing this Security Instrurent,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under appiicable law.

13. Waiver of flomsstead. Borrower waives all right of homestead exemptics in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument. the covenants and agreements =f each euch rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the nder(s) were a part of this Security lnstrumeni.  {Check
appiizable box(es}.

AESat FEYSRTR FToNS I e
[]

[] Adjustable Rate Rider [J Condominium Rider B 1-4 Family Rider
[J Graduzted Paymem Rider [J Planned Unit Development Rider {7 Biweckly Paymen: Rider
[J Baltoon Rider [:] Raie Imprcvemeat Rider [ Second Home Rider

[3 Otherts) [spesiov]

BY SIGNING BEi2W, Borrower accepts and agrees o the terms and covenants contained in this Secerity Instrument
ard in any rider(s) exccuied-o; Sorrower and recorded with it,

| Wilnesses:
| ~
- O ' (Seal)
Arthhar B. Checchin Borrowes
£ 22( 7% ' M?\J
it (Seal)
| Dawn M. Checchin Borrower
F
|
r (Seal)
| -Borrower
|
-- (Seal)
-Borrower
|
} |Space Below Thss Lme For Acknowledgmeni] e
The forcgoing instrument was acknowledged before &a this 1967
by Arthur B. Checchin and Dewn M. Checchin » bis wif
[ ol
Witness hand M / !
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0 BRE ATTACHED TO THE SECURITY INSTRUMENT

14 FAMILYRIOER
Assignment of Rents (First Lier) Loan No.: 2926319

THIS 1 £ FAMILY RIDER u» made this 3rd day of February, 1997 . and is incorperated
into and shall be deemed to amend and ;upplt-mcm the Morigage, Deed of Trust or Security Deed (the "Security Instrumest®)

of the same date given by the_umicisigred (the “Borrower”; to secure Borrower’s Note to
New America Financial, Inc.

(the “Lender™) of the sar~ date and covering the Property described in the Security Instrument and located at:

2544 North Kimall Avenue, Chicago, IL 60647
(Property Address]

1-4 FAMILY COVENANTS. In addition 10 the covenanms and agreemerts made in the Security Instrument, Borrower
and Lender further covenant and agree 35 ic'iows:

A. Additional Property Subiect to the Security [nstrument. In addition to the Property described in the Sccunty
Instrument, the following items are adcxd to'the Prope:ty description, and shall also constitute the Property covered by the
Security Instrument: building matenals, appliances'and g0uds of every nature whatsoever ncw or hereafter locaied in. on. or used,
or intendad to be used in connsction with the Propert , including, but pot limited to, those for the purposes of supplving or
disiiibuting beating. cooling, electricity, gas, water, air amv light. fire preveniion and extinzuishing apparatus, security and access
control apparatus, piumbing, bath tubs, water beaters, water clo:ets, sinks, ranges, stoves, refrigerators, dishwashess, disposals,
washers, Aryers, awnings, storm windows, storm doors, screcus. Minds, shades, curtains and cunains rods. attached mirrors,
cabinets, sanelling and attached floor coverings now or bereafie: “2:ached o the Property, all of which, including replacements
and additions thereto, shall be deemed to be and remain a part of to2” Froperty covered by the Security Instrument. All of the
foregoing logether with the Property described in the Security Instrumnee for the leasehold estate if the Security Instrument is
on a easehold) are referred 10 int this 1-4 Family Rider and the Security Listrument as the “Property.”

B. Use of Property; Compliance with Law. Borrower shall not seek, agree 12 or make a chanye it e usc of the Property
or its zoning classification. unless Lender has agreed in writing lo (e change. Bo.rswer shall comply with all laws, ordwnances,
regulations and requirements of any government2! body applicable to the Property.

C. Subordinate Liens. Except as permitted by federal law, Borrower shali neq &lew any lien inferior to the Secunty
Instrument to be perfected against he Property without Lender's prior written permission

D. Rent Loss Insurance. Borrower shall maintain insurance against reai loss in additior-ic the other hazards for which
insurance is required by Uaiform Covenaar 5.

E. "Borrower’sRight to Reinstate” Deleted. Uniform Covenant 18 is deleted.

F. Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, the {irst sentence in Uniform
Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining covena:us and arreements set forth in
Uniform Covenant 6 shall remain in effect.

G. Assignment of Leases. Upon Lender's request, Borrower shali assiga to Lender all leases of the Property and 5!
security deposits made in connaction with icases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or termirate the existing leases and 10 execute new [eases, in Lender’s sole discretion. As used in this paragraph G, the
word "lease” shall mean “sublease” if the Security Instrument is on 2 Jeasehold.

H. Assignment of Rents; Appoiptment of Receiver; Lender in Possession. Borrower absolurely and uncondmomlg
assigns and transfers (o Lender all the rents and revenues (“Rents”) of the Property, regardiess of o whom the Renis of
Property are payable. Borrower authorizes Lender or Lendsr's agents to coliect the Rents, and agrees that each tenant of e
Property shall pay the Renis to Lencer or Lender’s agents. Howszver, Borrower sheii receive the Rents until (i) Lender has givﬁ
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and i} Lender has given notice to the tcnant(sg
that the Rents are to be paid to Lender or Lender’s agent. This essignment of Rents conslitutes an absolute assignment and 7Qh
an asignment for additional securiiy cnly.
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TG BE ATTACHED TO THE SECURITY INSTRUMENT

If Lender gives notices of breach 10 Borrower: (i) all Rents received bv Borrower shall be heid by Borrower as trustec
for the berfit of Lender only, to be applied to the sums secured by the Security :nstrument; (ii) Lender shall be entitled 10 coliect
and receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the Property shall nay all Rents due and
unpaid to Lender or Lender's agen's upon Lender’s writien demand Lo the tenant; (iv) unless applicable law provides otherwise.
all Rents collectzd by Lender or Lender's agents shall be applied first to the costs of taking control of and managing the Property
and collecting the Reats, including, but pot limited to, artorney’s fees, receiver’s fees, premiums on recejver’s bonds, repair and
maintenasce costs, irsirance premiums, taxes, assessments and other chzires on the Properiy, and then to the sums secured by
the Security Instruin:iiz, .(v) Lender, Lender’s agents or any judicizlly apponted receiver shall be liable to accourt for only those
Rents actually received: and (vi) Lender shali be entitled to kave a receiver appoinied to take possession of and manage the
Property and collect the Rezits and profits derived {rom the Property without any showing as to the inadequacy of the Property
as sccurity.

If the Reuts of the Propzity-are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any furds expinvied by Lender for such purposes spali become indebtedness of Borrower 10 Lender secured
by the Security Instrument putsuant to i‘ziform Covenani 7.

Borrower represents and warrat: tiai Borrower has not executed any prior assigament of the Renis and has cot and
will ot preform any act tha: would pravent Lorder from exercising its rights under wbis paragraph.

Lender. or Lender's agents or a judiciallv-appointed receiver, shall not be required to enter upon, take coatrol of or
maintain the Property before or after giving ootics of default to Borrower. However, Lender, or Lender’s agents or a judicially
zppointed receiver, may do so al any time when a defaric occurs. Aay application of Rents shall pot cure or wajve any default
or invalidate any other right or emedy of Lender. This asuz~ment of Rents of the Property shall termingte whea all the sures
secured by the Security Instrument are paid in full.

I. Cross-Default Provision. Bsrrower's default or brecch under any rote or agreement in which Lender has an interest
shall be a breach upon the security Instrument and Lender may invoks «ay of the remedies permitied by the Security Instrument.

BY SIGNING BELOW. Borrower accepls and agrees to the terms anc yrovisions contained in this 1-4 Family Rider.

) B (Sl _A:)WV\AL ' M’V‘B {Seal)

. Borrow ) Borrows,
Arthur B. Checchin e Dawn M. Checchin owst
(Seal) A\ (Seal}

Borrower Bormower
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