SAIT_ AITNIERIT Ty e

" UNOFFICIAL COPY

- . _
i divt }~| RERS FalRd el

N ECITPRTHE R T A gt U AT NS . . DEPT-Gi KECORDIRG $35.56
e Vet e L B . T20001 TRAN 8178 02/05/97 11:49:00
NP 47082303 |, 577 : RC %*-97-082303
Pt . £0%H COUTY RECRADER
[#pacs Abovs Tha Line For Recetéing Data)
LOAN ID: @
it MORTGAGE 3532

THIS MORTGAGE ("Security lastrument”) is given on January 29, 1997, e mortgager s JAMES P.
ANDERG2M anu @) MELA JAMDERSON , HUSSAND AND WIFE AlID THOMAS J. PLODZIEN, A
SINGLE Mar (“Borcwa”:. This Security instrument s given 1o Nationsl Consumer Services., LL.C.
which 3 crpanimd and existiap sdar the E+13 of the State of Georgla, aid whose sdcress 's 16 Perimeter Ctr. E.,
Sw 1000, Atlents, GA 30346 (1L »:er"). Bormower owes Lencer the principal sum of Forty-Four Thousand snd
£0/100 Domars (U.5.8 44,300.50 ). This debt is evidenced by Borower's note dated the same cate a3 this
Securty Ingruawnt ("Now®), which proviies for monthly payments, with the UE debt, ¥ not paid sarfier, due and payable
on February 3rd, 2012 Tnis Securty ‘nst-.ment cacures to Lender: (a) the Tepaymant of the debt evidenced by the
Now, with intarest. and of rencwals, extensiay atd modficetions of the note; (b) the paymen: of al other sums, with
intarest, advanced unde: peragraph 7 1o protwat mvy security of this Security Instrument; and (¢) the performance of
Borower's covenants and agresments under this Se7i:-*y lastrumen? a7 the Note. For this pumose, Borower doss
haryly monigege, Qrant and convey I Lender and Lunde”’s successors and assigns the following described property
beewe n COOK County, Winols.

0LG

<

SEE EXHIBIT "A" ATTACHED HERETO AND MALY¥. 2 PART HEREOF.

LAWYERS TITLE BEUR/CE OORPCRATION

which has the adcress of 432 AMELIA AVENUE, LYONS, LUINOIS §0534.
("Property Address”)

TOGETHER WITH ail the improvements now or hersafier erected on the prorerty, and all
sssemerts, sppurtenances, and fixtures now or hereafter 8 part of the rrzperty. All
replacements and sdditions shall also be ccicred by this Security instrument. 2l of the
fcrenoing is referred 10 (0 this Securlty instrument as the "Property”.
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BORIOWZR COVE?N @FF l‘@‘IA'IL‘ %W and has the right to

MOGANS. QFAnt and convey the Property and that the Prederty & unencumbensd, etep! 1or encumbrances of mcord.
Borrower warrants and will defend generally the this 1o the ProptsTy aQAINSt 8 claims and demands. suljsct to any

ancumbrances of record.

THIS SECURITY INSTRUMENT combings unfform covanants tor national use and non-unform covenants with
Amied varistions by jursdiction 10 Consthute a undon sacurty nsthumint SOVNngG res! propeny.

UNIFORM COVEMANTS. Bormower and Lender covenent £nd 8ree a5 foows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borows: shat promoty
piy when due the principal of and Ktrest on the dabt evidenced by the Note snd any prepeyment and ate chages due
undar the Note.

2. Funds for Taxes and Insurance. Subjsct to appicab Ww or 1o & written waiver by Lender, Borrowss
shall pay to Lender on the dey monthly paymanis s dus under the Note, unti the Not s paid in kil 8 sum ("Funds®™)
for: {8} yswly Wwows and ssseesmants which may stia oriordly over thig Securly instrumest as o len od the propenty: )
yeasly leasehold payments Or grOUnd mants on the Property, ¥ any; () yerrly haxard or property insurance premiums; and
(d) yourly ficod insurance pramiums, ¥ any; (e} yerrly mongege ins:rance premums, ¥ any: and (D any sums payable by
Borrower to Leider, in accordance with me pravisions of paragraph &, in beu ot the payrmsat of morigage nsurance
premiums. These Sovs are calind “Escrow Bems.*  Lander may, &t any time, colec! and hoid Funds in an amount not 10
excoed the madmum envunt a lender ior 2 lederally related morigage lan may requice for Somower's 85CTOW aCCOuNt
under the fecers! Reqi ©, @)y Sattiement Procedures. Act of 1974 as amended fom time 1o time, 12 U.S.C. Section 2501 et
soq. {"RESPAT), uniess aic’iar law that applid 10 the Funcs sels & nser amount. i 30, Lender mey, at any time, coliect
and hold Funds in a1 WNOWE! 731 2 GnCed the Wwsser amount. Lander may estimate the amount of Funds due on the
basis of cumment dats and reisoral’s estimates of eendRuses of Riture Escrow ltems of otherwise i accordance with
sppicable law.

The Funds shal be held In 8t ISEUtrn Shote deposits are insured by a fedess! agenc,, Dstrumentality, or, ntity
{inciuding Lander; ¥ Lender & such an insimstios? of i any Eaders! Homs Loan Bank. Lender shall spply the Funds to
pay the Escrow ltems. Lander may ARl Ch ige Borrowar o hoiding a0 applying the Funds. s=nually anslyzing the
ascrow account or varlying the Sicrow mema, uies) Lander pays Borows: interest on the Fu.”s and applicable w
permits Lender 1o make such & charges. HOowsver, (endnr may requirs BOMOWST fo pay a oas-time charge for an
independant real eSiate tax recorting Sarvice used by Lur > COMNEGCTON whh this ioan, unless ApPECEbIe Bw provides
otherwise. Uniss an sgrssment i made or applicable law rersac3 interss: 1o be peid, Lander shat not be requined io
pay Borrowe zhy intersst O smings on the Furds. Bormoww and Lender may agme, in writing, howaver, that intersst
stud be peid on the Funds. Lander shall give to BorTwer, witho(t £aarge, &N BNnUR! accounting of the Funds showing
credits and debis to the Funds and 1D purEosd for which sach det¢ V) the Funds wes made. The Funds are pldged
a3 addRional securlly for ak sums secured by this Securlty InsTument.

¥ the Funds haid by Lendesr excesC the amounts parmtted to b M'd /iy appicabls s, Leader shak account to
Bomower for the excess Funds b accordance with the requinertants of appisoom v If tha amount of the Funds held by
Lender 1t any lime & not sulficient 1o pay ths #2CT0w Bems whan <ue, Lander ma 50 nnotlly Borrowse In writing, and, In
such cass Borower shai pay 0 Lender the smount necesiary to mike vp the derrsmzy. Sorrowsr shall make up the
deficiency in N0 MOr® than twelve monihiy paymints, st Lender’s sole discretion.

Upon payree; - in Y of & RATs sacuved by this Securly instrument, Lender shail prom 5 retund to Borrowsr any
Funds hald by Lencer. It under pamgraph %1, Langir shal acquire or sell tha Proparty, Lende., X<’ to the acquiskion or
$ie of the Property, shak apply 81y Funds heid by Lander at the ting 0f SCQUISRION or sais as g credit sqainst the sums
sacured by this Sacurty lnstrument.

3. Arnlication of Payments. Unkss appicable iw provides otherwiss, al puyments received by indar under
paragraphs 1 and 2 shal be agpiad: %t o sny prepaymant CHArges dus under the Note: 390010, 10 &0Vt payabie
undee paragragh 2; third, 10 bisrest dus; founth, 10 Prncipe! due: and lest. o any Rie Charges due uncar the Ko

4. Cherges; Liens. Bomowe’ shall pay of wowe, assessmants, Charges, foes and mposkions ettrbutabe (o the
Property which may sttaln pricrty over 1.3 Secuclly mstrumant, and imasehold paymint. oF ground mnts, ¥ any.  Borrowlr
shad pay thase cbigetions in the manaer provided in paragraph 2, or £ not pald in that mannar, Borrower shalf pay them
on time diractly 1o the parson owet sxymant. Bomower shal promptly fumish 0 Lander all notices of amounts to be paid
undec this paragragh. it Borower makes thess payments dirsctly, Borrowsr shal promptly furaish 10 Lecder receipls
svidencing the payments.

Borowser shat promptly discharge ony Sen which hag priorly over this Securty instruma.t uniess Borrower: (&) 80/8es
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n writing to the payment ¢f 11 cbiigaticn secured by the len in & manner acceriabdle to Lender; (b) coditesis in good
faith the fen by, or defends against enforceman® of the lan in, egal proceedngs which in the Lander’s opinion opertte to
preven; the enforcement of the fien; ors, (c) satures from tha holder of the flen an sgresment satisfactory to Lender
subdrdnating the len to this Securlty instument. ¥ Lender delarmines that any part of the Property & tubject 1o a len
which may attain priority over tis Securlly instument, Lender mey give Borrower a notice identilying the llen. Bormower
shall satisty the e or Iake cne or more ¢f the actions st ot abowy ‘within 10 days of the ghving of nolice.

5. Hazsrd or Property insurance. Borrowsr shal kesp the improvements now existing or hersshar erected
on the Property aisured against iots by frs, hazerds inclidec within the e “sxanded Coverage”™ and any other harards
incuding floods or ficoding, for which Lander mquines Insurance. This nsurance shall be maintained & the amounts and
for $e periods that Lender requirgs. The insurance canler providing the insurance shall be chosen by SoTows: subject to
Lender’s approval which shall not be unrsasonably withheld. ¥ Bormower fals to maintain coveraQe detcrbed above,
Lender may, &t Lander's option, obiain coverage 10 prolect Lander's rights in the Proparty I accordante with panagraph 7.

All nsurance policies and rnewiis shall be acoeptable W Lender and shal ncide a standard mortgags Clause.
Lander thall have tha right to hold the politisc and renewss. ¥ Lander requires, Borrower shall promptly give 1 Lender
all racoipts of a0 premiums and renewal notices.  in the event of ss. Borrower shall give prompt notice to tte
insurance carmier ard Lander. Lender may make proot of bes # not made promotly by Bormower.

Uniass Lender 7.i0) Borrower C:harwit® a(ves in writing, nsurance procesds 3'al be appled to restonation or epar of
the Properly damageu, 4 1he restoration 07 repa¥ 8 sconomically feasble end Lender's sacurity is nct lessened. i the
restoration Of repal 5 not xcaomicaty asbis or Londer's sacurlty woukd be esened, the nsurance procasds shall be
appled to the sums sacurad Oy “ais Secully instrument, whether or not then Gue, with any excess peid to Bomower. I
Bomower abandons the Propery, or-doas no! answer within 30 days & nctics from Lender thal th insurance carrisr has
offarad to seitle & claim, then Lander ey colect the insurance procesds. Lander may usa the procesds i repak or
restore the Property o to pay Sums scaned by this Securt, instrumant, whether o not then due. The 30-day pariod will
Bigin wron the sotce ls ghen.

Unigss Lenger and Bomower otherwise apme 1 writing, any sppiication of proceads to principel shall not extend or
postpane the dus dete of the monthly paymesie rerred tn in pamgraphs 1 anc 2 or change tha amount of the
peymanis. !f ungder peragraph 21 the Property b-ociuived by Lender, Borrower's right 1o any nsurance poiicies anc
procoads resulting rom damage (o the Property prior 0 the - 2rquislticn shall pass t© Lander 10 the extant of the sums
sacured by this Securly Instrument immaediately orior to tha acquisition.

8. Occupancy, Preservstion, Maintenance an Frotection of the Properiy; Borrower’s Loan
Applicstion; Leaseholds. Bomowsr shal occupy, estabish. 97.d use i Property s Bomower’s princioa! rasidence
within sixty days caer the exscution of this Securly Instrument and she’i sontinue to occupy the Properiy as Borrower's
principal residence for at lsast one yeas after e date of occupancy, wn'as? Lender otherw!ss agraet in wrhting, which
consent shall no! be uarsasonably withheld, o uniass edenusting Crcums’anues exist which are beyong Borower's
control. Borrower shall no! Zootrdy, damage of Impair the Property, sliow the P opedt; 1o deteriorate, or COmmMR wasts on
the Property. Borower shal be in defsult ¥ any lorfelture action or proceeding, wilr (e cvli or eriming), & begun that in
Lender's good fath judgment could resul In forleture of the Property or othirwise mar.is?; impar ihe len Crested by this
Securty Instumant or Lender’s securlty interest Borowar may cure such a defauR and reasiate, &% provided in paregraph
18, by csusing the action or procesdng to be dismissed with & ruiing that, i1 Lender’s gooo A th detemination, prackides
forfeiture of the Bomowss's Interest in the ®~~perty or other materisl impairnen: of the len rreatd by this SecurRy
Instrument or Lander’s securly interest. Borrower shal aiso be in defauk ¥ Bomower, during the i 2.2%cation process,
gave materially fatse or incscurate information or statemenis to Lender(or lail to provide Lende: vith any materal
infonmation) i connection with the loan evidenced by the Note, including, but Aot mitad to, eoresenlaiions. conceming
Borgwer's occupancy of the Proparty 48 4 prncipal maidencs, it this Securlly ingtrument is on a lsasehold, Uniower shall
comply with ak the provisions of lsase. f Somower acquires e 1tie to the Property, the wasehold and the led title shall
ASt merge uniess LeNOer agrees 1o tha Mapir in writing.

7. Protect’on of Lender's Rights in the Property. if Borrower Qs o perform the covenants and
sgremmnents contained in this Securlly ine==ent, of thers s & legal procesding that mey signiicantiy aflect Lendar’s rights
in Whe Proparty (such as a procesding in bankruptcy, probste, for condemnatiun or forfelture or to enforce laws of
reguintions), then Lender may do 80 and pay for whatever i necesssry (o protect the vaus of the Proporty and Lende’s
rights in the Propety. Lendar's ections may include paying any éuw:z secured by & len which has priority over this
Securty Instrument, appearing In court, paying reasonable sitomey’s ieet and entering on the Property to make reoals.
ARhough Lender may take action under this paragragh 7, Lender does not 2w 10 do 30.

Any amounts disbursad by Lander under this paragraph 7 sha¥ become sdditional debt of Borrower secured By this
Securly Instrumont. Unigss Borower and Lander aCves 10 other tams of payment, these amounts shall bear injerest rom
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he dete of 23borsement &t the Now ra‘e and shall be payabie, with interest, upan notice wom Lender to Bomower
Asaeling peyment.

8. Horgegs INLTENce. i Lender rmquied mongaga inturance a3 8 condition of making the loan secured by
ha Soourty instrumant, Borrowsr shed pay he premiume requined K maintelt the Morigage surance in efect. N, for eny
2SN, 1P MONGIGE NLENCE COWNIge equired by Lende Bpsas or ccases I be in afect, Borrowsr shaft pay the
emians ured 0 sbiain coveragt tubsiantiedy suivaient 10 the MONDACe INTUTANCe praviously n effect. At a cowt
SIS SQuAANNt 18 The cost 18 Borower of the MOrIge N2UrEnce previcusly i siisct, Fom &N ARMEN MOOA08
For appreved by Londer. ¥ snbstarvially squbeiant morigape NSLAANCE CovinIge B ot alable, Bomower shatl pay 1o
LANEY ach MOAh & WM QR 10 0wl Of The yeurly mongage insurance premium being pald by Borowsd wien
e PowEn0s covEge BPSed or 00R38d 5 Sw I eact Lender wil accept, use end retain hese paymen(s a3 a oss
iarve & My o Serigagld PRIALS. LK TONNVE PRYMENnts may no BAger Be regined, o the option of Lender, ¥
AP Ferrce coviragais T smount and for ¥ pariod that Lander requires) provided by an nsyrer approved by
Lovily appn DezemE: 0lDD 006 & SDRFC. BOTower Shall pey e premiums OQUIEG 1 MEIMEIN MOTICAgE NSUNANCE
r olict & W provili 8 UE3 WA, wWE e requirement iof MoMgage hiscrsace ends I accordance with any w iten
AP bt Ssvour and Landyy o appicsbls w.

0. MAPAVYA Lones & 1 sgent may maks mascnable entries upon and nspactions of the Property. Lender
“ul gva Sovexs 720en of e Tee of O prior 1 B0 NMPACTioON SPECTYN) ERSONALE CRUBE 10 e Ispection.

19. CONGOMYZ/20  The precoses of any eward o cium tor damages, direct or consaquansial i connection with
vy condamrgien & v hing of any part of the Propeity, €/ 107 COTYYINCe It Beu Of condemnatinn, mre hersby
aasipad and oral B2 ok B o,

" e ovart of & Wil MU o the Pranacty, the preseeds shall be applied 1o tha sums sdcured Dy this Sacurity
nerument, whether & At I\ W8, 7 5., SIC88S Dad 10 Bomower. in the event of a partaal taking of the Property in
whCh he far Martst waise of the Pronv v envadiaiely belore the tiking & scual 10 or reatye than the amount of the
sumz secured by N Sacurly SURINt ¥as D8 MOUCEd by the Smount of the proceeds multiplied by the folowig
Action: (8) e 1 emount of the sums 3Cwec mmadiutely balors ™ taking, dhided by (b) the & market valup of the
Proparty immedistely bafore g lkng.  Any balws +hall be cald 10 the Eccrower. in the event of a partial taking of the
Properly in which the ar mavhst valud of P Proga™ Fmecelsl; balcrs the teking & lsss than the gmount of the sums
sacured mmedisiely balore t™e iking., wnines Borower and | ender ctherwise agree N wilting of uniess applicabls aw
cther wise provides, the prooseds shal be appled 1o K:3 (ums secured by this Sscurity lnstrument whather or not the
sums are then due.

if ihs Proporty is sbandonad Oy Sorrower, or §, s notice Dy Cav.der to Borrower that tha congemnor clfers to make
an award o agttie 8 cleim for demagsss, Borcwer lalls 10 mspond Ic Lo within 30 days after the date the notice is
given, Lander & mrthortad o osiact and apply the procescs, at i ootica, Ather to0 restoration or repa¥ of tha Property
of to tho sums secwred by tha Securly instumnt, whether ar nat thes we.

Unless Lender and Borrower cWYiee agres s writing, any applcation of ‘woce ds 16 principal shall not exdend of
postpong the Gue dats of the monthly paymants relerred to M paragrapiis 1 €14 2 or change the amount of such
paymants.

11. Borrower Hot Relesesd; Forbearznce By Lender Not 8 Waiver. £xtension of the tima for
payment or modication af amortization of tha sums sacured by this Security Instrument o'anted by Lender 1o any
SUCORESOr it imavest of Borower shall not operRie 10 reisuse the My of the onginal Borrawer 0 BON DwWer's SUCCESSOMS
n ivierest. Lan222 ahal not be recuined 10 COMMINCS procaedinat against any SuCCessor in intereyi o7 wiuse o exend
e for payment or OTHrwise MOGKY MOCZAtK? of the sums sacured by this Securty instrument Ov mason of any
damand made by the origingl Borrower or Boowar's succassars in iterest. Any fortaarsnce by Lender It &oising any
rg or sy shall not be & waiver of or preciude the earcise of any right ci -amady,

12. Successors and Assigns Bound; Joint and Seversi Liability; Co-signers. The covenants
anc sgresments of Ihe Securlty Insyumant shell bind and bane’ ™2 550833013 810 as3igns of Lender and Borrower,
Wdjct 10 the provisions of pasugraph 17. Berrowsr's covenarnts and sgreements shall be jolnt and Several, Any
bormower who co-signs this Sscurfty imstrumact but doss not eescule the Nole: (8] & co-tigning this Security instrument
only 10 MOrigegs, Orant NG CONVEY It BOMOwer's  IMerest N the Prparty under the tvms. of this Sacurity instrument:
{0) & not persanally obiguiec 10 pay the sunis tecursd by this Securty Instrument; and (c) agrees that Lender and wiy
othir Borrower may agred 1o extend, modily, forbear Or Mke any aCCOMMOdations with megard to the terms of this
Securty nstrumert or the Nots without that Borrower's conet.

13. Loan Chargas. ¥ the ben secured by this Security instrument & subject to & law which sets maximum loan
charges, and that law & fnally IMterpreind 30 that the Intaras! o¢ other ican charges collected of to be colected in
Connection wit: the an eucesd the parmitsd bwis. than: (a) any su~h Dan charpe shall be recuced by the amount
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necessary to reduce the charge to the penrited ImE; and () any sums abready colucted %om Borowsr which sxceeded
permitec bmits wil be refuncec 10 Borrower. Lender may choose to make this refund by reducing the principal owed
under th.e Note or by making a direct payment o Bomower. ¥ & rehund meducas principal, the reduction will be treated as
& partin) praggyment without any c.epayment charge under the Nots.

14. Notices. Any notice to Bomowar provided for n this Security instrument shall c2 given by dalivecing & o by
maiing R by frst class mail uniess applicable mw requires use ¢f another methcd. The notice shall be directed to 5.3
Proparty Addrass v any other sddress Borrower detignaies by notice 1o Lende:, Any notice tc Lender shall ba ghven by
first clper mai 10 Lencder's addrass stated hersin or sny clher address Lender designates by notice to Borrower. Any
notice provided for in this Security lnstrumant shal Ee cesmed 10 have Dean given 10 BoTower Of Linder when ghven a3
provided in this parsgraph.

15. Governing Law; Severability. This Securty instrument shal be govemes by lederal law and ths law of
the juricdiction in which tha Propaty i locaied. in the event that any provision or ciause of this Security instrument or
the Ny confict with appicabie law, such confict shall not aflect other praviskon ¢f this Securlly Insirument or the Note
which can be given sffact without the conficting provision. To this end the provisions of this Securlty Instrument and the
Note «re decle ec fo be severabie.

16. Borrow”2's Copy. Borrowsr shal be given one conformed copy of the Note and of this Sacurity Instrument.

17. Transter ¢ the Property or a Baneficlal interssat in Borrower. it ad or any patt of the Property
o gy nterast It & €. .0k or tenslemed (or # 2 Beneficinl imierest in Bomowsr s sold or truisferred and Borrower s not
a natural person’ whout Landw’s prior wrthen consant, Lender may, at Is option, mquire immediate payment in full of ail
sums secured by this Securly Faudent.  Howeves, this option shal nat be ewrcised by Lender | exercise & prohibted
by dedeal tw as of the date of /2L Securly instrument.

i Lender marcises ths opton, Leivr thal give Borrower notice of accelsmtion. The notice shall provide & period of
not less than 30 days wom the date the otice 8 «eivered o maled within which Borower must pay all sums secured by
this Securty instrument. f Bomowsr laki 10 pay :Sess sums prior to the &xpiation of this penod, Lander may nvoke &ny
rmadias pemmitted by this Security iInsirument wincut Aurther nolice or demand on Borrower.

18. Borrower's Right To Reinstate. 1 Bormwar meats certain condions, Borowsr she!t have the right to
v enforcement of this Security instrument discontz.:cd &t any thne prior 1o the earfier of (a) § days {or such other
period as applicable Mw may spaciy for reinstatement} et sa of tha Property pursuant to any power o! sale
confained in this Selurly instrument; or (b) entry of & fudgneat ~orcing this Secury instrument. Those conditions are
that Borrowar: (a) pays Lencee ak sums which then woulc be W7 undes this Security instrument and the Nete 2s # no
acceitnation has occurmed, (b) Curss ary defaul of any other cov.s’(tt 'oF se=sements; (C) pays all exnenses incurred in
enforcing this Sacurlly instument, ckiding but not Imitad to, easonzol. sftomeys' feas; and (d)takes such action as
Lender may reasonadly require to assure that the len of this Sacurlty Ir=Lument, Lender's rights in the Property and
Bomower's obiigation to pay the sums secured by this Securty Instrument shad comnue unchanged. Upon reinstatement
by Borrowar, tihis Securily Instrument and the obigations secr2 hrsty shall Nos'i fully sfecinve as I no goceienation
had occumed. Mowever, this right 10 reinstate shall not apply in the case cf accelanitiv:. »nder paragnaph 17,

19. Sale of Note; Change of Loan Sacvicer. The Note or ¢ patial intares? = tha Note (together wih this
Secury Instrument) may ba 30ld one or mone times withoUt prior notics 0 Bomows:. A salv m(> resuk in & change in the
sctity(knoam a5 the “Loan Servicer”) that colects monthly peyments due under the Note miid thi=-Saecurity Instrument.
Thers alsa may ba one or more changes of the Loan Servicer uneiaied 10 a sale of the Note. I there 2 2 change of the
Loan Servicer, Borower wil be given writion notica of the changs in accordence with paragraph 14 st oy aid appiicable
aw. The nciTe wil stats the name and addiass of the npw Loan Servicer and the address 10 whch payawiny should be
made. The notice wik aiso contan anv other ivormation recured by apicabis Bw.

20. Hazardous Substances. Borower 3has not caues of parmit the Presencs, use, EPOSAL Storage. o release
of any Hazardous Subsiances on or in the Property. Borower shal not do, nor allow anyons eisé to do, enything affecting
the Property that is in violation of any Environmentsl Law. The procssding two semances shal not apply 0 the presence,
use, Gf $19rage on the Property of smal quinthes of Hazardous Substances that are gencrally mcognized to be
apprope'ae to nommas - sidential uses and 1o maintacance of the Froparty.

Borrower shall promplly give Lender writen nolice of any mestigation, claim, demand, awsult or othe action by any
gavemmental or ReQULOTY aQency Of privte party invoMing ihe Property and eny Kammjous Substance or Environmantal
Law of which Borowdr has actuai know'edge. it Borowss lsams, or is notiied by any governmenta) or reguiatery authority,
that any removal or othar remadiation of any Hazardous Substance affecting the Property i necetsary, Borower shall
promptly take al hecessdry remedial actions i sccordance wit': Environmental Law.

As ysed in this paragraph 20, "Hazardous Substances®” ars those substances defined as toxic or harardous
substences by Environmantal Law and the fofiowing substances: pasoline, kerosens, other flammabls o toxic petcisum
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products, toxic pestcides ang harbicides. vwistie solvents, melerials conmining asbestos or formaicdehyde. and mdicactive
materlals. As used in this paragraph 20, “Envircrynanial Law” magns leders! aws of she Jurisdiction whers the Property s
located that rglate to health, sajety or Envirorsmemial prosaction.

NON-UNIFORM COVENANTS Barower and Lander further covanant and agres as follows:

21, Acceleration; Remediss. Lender sheil give notice w Borrower prior to scceierstion
following Borrower's breach of any covenant or agreemant in this Security instrument (but
not pricr to ecceleration under Jaregraph 17 uniess applicable law provides otherwise). The
nolice shai! specify: (a) the defauit; (b) the sction required 10 cure the default; (c) a date,
not less than 30 daye from the date the notice i glven to Borrawer, by which the detault
must be cured; and (d) that tailure 10 cure the default on or before the date apecified in the
notice may r2suit in acceleration of the sums secured by this Sacurity Instrument,
foreclosure b judiciel proceeding and sale of the Property. The notice shall further inform
Borrower of the right 1 rélnetate after acceleration and ihe right to aseert in the foreclosure
proceeding the non-axistence of 8 default or any othver defense of Borrower to scceleration
and foreciorure. If the Cefault is not cures on or Defore the date speciiled in the notice,
Lender, &< 112 option, may require immediate payment in full of sll suma secured by this
Security Insturmant without further damans and may foreciose this Security Instrument by
judicial proceaing. Lender shell be entitic? 10 coliect all expenses incurred in pursuing
the remedies picv/ded in this parsgrank 21, including, but not (imited to, reasonabdle
attornay’s fees and cone of fitie evidence, all of which shefl be additional sums secured by
this Security instrumen’.

22. Ralease. Upon paymant of a8 sums secured by this Securty Ingtrument, this Security Instrument she! become
nul 8 void.  Lendar shal relaies the @0 Sscurtty issument without 2hape to the Borrowser. Bomower shall pay any
recordation costs.

23. Waiver of Homeglegd. Bomowr veivgs 4 rights of homesiead ewmption in the Propery,

24. Riders 10 this Becurity Inutriweat. ¢ one or more riders are executed by Borowsr and racorded
togather with this Sacurty instrument, tho covenanty. 204 ggreements Of each s:ich rider shall be incorporsted int? and
shall amend and SPPEMINt NS COVMTS aNG AgreEm ts o this Securty instrumant as I the rider(s) was a part of this
Securty instumsnt.

{Chack appicabis box(ws

§ ] Agusiadie Rate Fader { ] Conda: inrn Rider [ ] 14 Famly Rider

[ ) Graduses Paymant R { | Pannad Unt Dev. Pider

[ } Baloon Ader [ ] RaX improvement Rider { ] Sacond Home Ricer

[ ] VA Roer K Others) isoechy!
gl Dty pbion
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BY SIGNING BELOW, Borows accepts and agress to the tems and covenants contained in this Securily instrument
and in any rider(s) evcuted by Borowsr and recorded with &

Signed, sesied and deliverad in the presance of:

LM Mad .2 )8 e, | Sl I

STATE OF ILLINGIS %5, 4y COUNTY SS:

o H LA A Cl | g Notary Public Ir and for said County and State do hersby cenfly that

JAMES P, ANDERSON and PAMELA SAM.UERSON, pot;?nany known 10 me 1o ba the same person(s) whose namel{s)
Ayl 'lhnc N T L Al A M LI P SN PN Mt A
to the Toregoing instrunant, appd arac bfore me this dey In persen, and acknowisdgesd that ha/shethey signed

and detiversd the said instrument as his/herih=¥ S8 and vountivy &ct, for the uses and puposes thersin set forth.

Given under h.; hand and official see! this 29th dey of Jersxy, 1997, % .

My Commissicn Expres: 2-1- 1% N®)
Rotsv Poblc 4 / X
LY

L

0LROLEG

[ g
L V)

hy,
nkak: Z'Qj, ‘
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Lot 6 in Block 4 in Sindelar’'s Resubdivisicn of Lots 24, 25, 28, 29, 30 and 34 to 38,
bath inclusive in Block 1; Lots 28 to 44, both inclusive and 47 to 52, both inclusive in
Black 2; Lots 31 to 50, both inclusive and Lots 53 and 54 in Block 3; Lots 24 to 35, both
inglugive and Lots 44 and 45 in Block 4 all in Van Eornes’ Lyons Bridge Addition, being a
subdivision of the West 24.47 acres of the West 1/2 of the Southwest 1/4 of the Northwest
lfj of Section 1, Township 38 North, Ramge 12, East of the Third Principal Msridian, in
cobk County, Illinois.

.- e

PN 121 - iH- 07

(3]
J
o
xr
5
e
o
L




r

UNOFFICIAL COPY




