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. MULTIF£MILY MORTGAGE, Lo
..- ASSIGNMENT OF RENTS AND SECURITY AGREEMENT N7
' (Security for constructiga Loan Agreement)
g o
THIS MORTGAGE (herein “instroment*) is made this . 22 . day of JAR8Y. 19 97 between the
Mortgagor/Grantor, . JOSE M. GUTIERREZ ,MARRYED TO MARIA GUTIERRE.
............... 2243 . 218t Street, Chicago, Iliinois 606G8 . . Ceeiveceeriesenrens.. whose address is

................................................................

...................................................... . (herein "Borrower"), and the
Mortgagee, SECOND FEDERAL SAVINGS AED LOAN ASSOCIATION OF CHICACO

........................................................

..............................

ofUnited States of America wpose address is 3760 West 26th Street, Chicage. (iiinofm 60623 .

............................................................................................................... oo (bersin “Lenge:®.
WHEREAS, Borrower is indebted to Lender in the prirzipal sum cvf(’“m’un“"“""’MFTEE“ﬂ GISAHDA!ID .....
............... %0 cms Dollars, which indebtedness is evidenced by Boncwer's note dated

.............. (herein “Note), providix‘lf

NEIL To

............................................... organizcd ard sxisting under the laws

...................... ’

------------------------

for monthly installments of prizzipal and interes:, with the balanca of the
anvary 05,2602 .

........................

37052318




To SECURE TO LJB!NQIE)RDEOIQD!A!LO’QOQ EXwnhinwm and ol

renewalt; extensions and modifications thereof; (b) the repayment of any future advances, with interest thereon, made by Lender
ﬁnemwmmtwmmpbwbcmof(hcrcin'qumAdvmou’Nc)ﬂrmmmofmemvmumdm
of Bocrower contained in a Construction Loan Agreement between Lender and Eorrower daied ... . 19....., if sny,
as provided in psragraph 25 Lereof; (d) the payment of all other sums, with interest thereon, tdvmmdmmommhammto
mmemmyofthulrmm'm,mw)meperfo:mmceof:bemvm_smdngmcmmuowommhemneonmmd
Immdoubuebymongagc grant, coavey and assign to Lender [the leasehold estate pursuant to (herein *ground leas")

dated N - - - | SR and .. Jrecorded in '
.......... OO md to'] the following dascribed property located in i
OOOOOO y l'.“'-...ll'..l"‘..ll....."...l.l‘.l‘l‘..’...l‘.|"..‘..... Statc Of n[mois:

LOT 18 AND THZ EAST1/2 OF LOT 19 IN THOMAS AND JOHN D.
PARKER™S SUBDIVISION OF BLOCK 58 IN SUBDIVISION OF SECTION
19, TOWNSEIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER:17-19-316-007 VOLUME: 595

- 97082318
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+  TOGETHER with all burban«]n:uE JQLA:L& orQQcEcM the property, and all

heretofore or hereafter vacated allcys and streets abutting the property, and all easements, rights, appurtenance, reats, royalties,
mineral, oil ard gas rights, and water stock appurtenant to the property, and all fixtures, machinery, equipment, engines, boilers,
incinerators, building materials, appliances 21d goods of every nature whatsoever now or bereafter located in, or on, o used, or
intended to be used in conrection with the propert, including, but not limited to, tiose for the purposes of supplying or
distributing heating, <ooling, electricity, gzs, water. air and light; and al! elevators, and related machinery and equipmaent. fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water hozters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains acd curtain rods, mirrors, cabinets, panellieg, rugs, atached floor coverings. furniture, pictures,
antennas, trees and plants, and Al of whick, including replacements and additions thereto. shall be desmed
t0 be and remain a part of the real property covered by this In-trument; and all of the foregoing, togoiiier with said propes; {or
the leaschold estate in the event this Instrument is on a lessehold) an herein referred 10 as the “Property”.

Borrower covenznts that Borrower is lawfully scised of the estate hereby conveyed and has the right 10 mortgage, grant,
convey and assign the Property (and, if this Instrument is on & leasehold, that the ground lease is iz full force and effzct without
modification except as n..ed above and without defauit on the part of either lessor or lessee thereunder), that the Property is
un¢ncumbered, and thi: birrower will warrant and defend generally the titlz to the Froperty against all claims and demazds,
subject to any casements ard restrictions listed in a schedule of exoeptions to coverage in any title insurazce policy insuring
Leader’s interest in the Prepernty.

Uniform Covenants, Borrower ai'd Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND BNTEREST. Borrower shall promptly pay when due the principal of and ficrest oa fie
tadebtedness evidenced by the Note, any prepzyment and iate charges provided in the Note 304 all other sums secured by this
Instrumennt.

2. FUNDS FOR TAXERS, INSURANCE AND UTAER CHARGES. Subject to applicable law or to a written waiver by
Leader, Borrower shall pay to Lender on the day menthiy 'nriallments of orincipal or interest are payable under the Note (or on
another day designated in writing by Lender), until the Note is paid in full, a sum (berein *Funds®) equal to one-twelfth of (2)
the yearly water and sewer rates and taxes and assessments whira n.3y be levied on the Property, (b) the yearly ground rents, if
any, (c) the yearly premium installments for fire and other h2zard-irsirance, rent loss insurance covering the Property as Lender
may require pursuani (0 paragraph 5 hereof, (d) the yearly premiun:-irs(allments for mortgage insurance, if any, and (e} if this
Instrument is on a leasebold, the yearly fixed remis, if any, under the ground icase, all as reasonably estimated in‘tially and from
time to time by Lender on the basis of assessments and bills and reasonable zsiimates thereof. Auny waiver by Lensar of 2
requirement that borrower pay such Funds may by revoked by Lender, in LezZcr's sole discretion, at any time upon notice in
writing 10 Borrower. Lender may require Borrower Lo pay to Lerder in advance, suck other Funds for otber taxes, chrges,
premiums, assessments and impssitions in connection with Borrower of the Property »hich Leoder shall reasonably desm
necessary to protect Lender’s interests (herein "Other Lmpositions®). Unless otherwise provided by applicable law, Lender may
require Funds for Other 'mpositions to be paid by Borrower in a lump sum or in periodic iLial'ments, at Lender's option.

The Funds shall by beld in an institution(s) the deposits or act == of which are irsured or sta-antaed by a Federal or stz
agency (including Lender if Lender is such an institution). Lender siall apply the Funds o pay said vaics, rents, taxes,
assessments, insgrance premiums and Other Impesitions so long as Borrower is not in breach of any eveuant or agreement of-
Borrower in this Instrument. Lender shall make no charge for so bolding and applying the Funds, anaiyzirg said account or for
verifying and compiling aid assessments and bills, ualess Lecder pays Borrower isterest, earnings or profi's op the Funds and-
applicable law permits Lender to make such a chargs. Borrower and Lender may agree in writing at the time o execution of °
thie [nstrument that interest on the Funds shall be paid to Borrower, and unless such agreement is made or spplicable law
Pequires interest, earings or profits 1o be paid, Lender shail not be required (o pay Borrower any interest, earings or profits oa re
the Funds. Lender shall give to Borrower, without charge, an annuat sccounting of the Funds in Lender’s nore«i format showing ™,
credits ard debits to the funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums scorved by this Instrumest.

If the amount of the Funds held by Lender at the time of the annual accounting thereof shall excesd the 2mount deemed
neces:ary oy Lender to provide for the payment of water and sewer rales, taxes, assessments, insurance premiums, rents and
Other Lrezposition, as they fall due, such excess shi!l by ciedited to Borrower on the next monthly installment or installments of
Funds due. If at any time the amount of the Funds held by Lender shall be fess than the amount deemed necessacy by Lender to
pay waier and sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, Borrower shall
pay to Lender any amount necessary to make up the deficiency within thirty days after notice form Lender to Borrower
requesting paymeat thereof.
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Upoo Borrowes’s breach of mLyLbImQuEmEl ;I)fgm!ﬁnlm: lnsclr::mgm) BGYmay apply, in any amount and
in any order as Lender shall determine in Lender's sole discretion, any Funds beld by Lender al the time of application (i) to pay
raes, fenls, taas, assessments, ifsurance premiums and Qther mpositions whick are now or will hereafter become due, or (if)
a a credit against sums secured by this Iastrument. Upon paymen! in fuil of all suins secured by this lostrument, Leoder shall
prompily refund 10 Borrower any Funds beld by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwisc, all payments received by Lender form Borrower
under the Note of this Instrument shall be applied by Lender in the following order of priority: (i) amounts payable to Lender by
Bosrower under paragraph 2 hereof; (ii) interest payable on the Note; (iii) principal of the Note; (iv) interest payable on advances
madé pursgant to paragraph 8 hereof: (v) principal of advances made pursuast to paragraph 8 hereof; (vi) interest payable on any
Foture Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments received among the
amounts of interest payable on the Future Advances in such order as Lender, in Lender's sole discretion, may determine; (vii)
principal of any Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments
recetved among the principal baiances of the Future Advances in such order as Lender, in Lender's sole discretion, may
deterrioe; and (viii) 27 other sums secured by this lostrument in such order zs Lender, at Lender's option may determine;
provided, however, ‘hat cender may, at Lender's option, apply and sums payable pursuant to paragraph 8 hereof prior to interest
on and principal of the 7¥e22, but such application shall not otherwise affect the order of piority of application specified in this

pasagraph 3.

4. CHARGES; LIENS. Borrower <12}' pay all water and sewer rates, rents, taxes, assessments, premiums, and Other
Linpositions attributable to the Fropeity ar Lender’s option in ti:e manner provided under paragraph 2 hereof or, if not paid in
such meaner, by Borrower making paymer:; when due, directly 1o the payee thersof, or in such other manner as Lender may
designate in writing. Borrower shali prompily furnish to Lender all notices of amounts due under this paragraph 4, and in the
evett Borrower shall make paymeat directly, Borsower shall promptly furnish to Lender receipts evidencing such payments,
Borruwes shall prompily discharge any lien which kar;-or may have, priority over or equality with, the lien of this Instrrment,
and Borrower shall pay. when due, the claims of all persons supplying labor or materials to or ip connection with the Property.
Without Lendez's prior writien permission, Borrower shaii«ior altow any lien inferior to this instrument to be perfacted againet

the Property.

5. HAZARD INSURANCE. Borrower shall keep the improvemen:s <o existing or hereafter erected 6 the Property insured by
carriers at all times satisfactory to Lender against Joss by fire, hazards included within the term “extended coverage®, rent loss
and such other hazards, casualties, liabilities and contingencics as Lender (207, if this Instrument is on a leasehold, the ground
lease) sheil require and in such amounts and for such periods as Leader shail isguire. All premiums cn insurance policies shall
e paid, a' leader’s option, in the manner provided under paragraph 2 hereof, oi Ly Eorrower making payraent, when due,
directly to the carrier, or in such other manner as Lender may designate in writing:

All insurance policies and rescwals thereof shall be in a form acceptable to Lender &g whall include a standard mortgage clause
in favor of and in form acceptable to Lender. Lender shall have the right to hold the polici-<, and Borrower shall prompily
furnish to Lender all renewal notices and all receipts of paid premiums. At least thinty days prici fo the expiration date of a
polivy, Borrower shall deliver 1o Lender a renewal policy in form satisfactory to Lender. If this [nstrumnent is on a leasehold,
Borrower afl funish Lender a duplicare of all policies, renewal potices, renewal policies and receipts of poid premiums if, by
virtue of the ground lease, the originals thereof may not be supplied by Borrower to Lender.

In the event of loss, Borrower shall give immediate written notice to the insurance carrier and to Lender: Rotrower hereby
sthorizes and empowers Lender as attorney-in-fact for Borrower to make proof of loss, to adjust and comproiais2 any ¢laim
under insurence policies, to appear in and prosecute any action arising from such insurance policies, to coliect and receive
insurance proceeds, and 1o deduct therefrom Lender’s expense incurred in the collection of such proceeds; provided bowever,
that nothing contained ia this paragraph § shall require Lender to incur any expense or take any action hereunder. Borrower
further authorizes Lender, at Lender's option, (a) to hold the balance of such proceeds to be used to reimburse Borrower for the

cost of reconstruction or repair of the Property or (b) 10 2pply the balance of such proceeds to the payment of the sums secured

by this Instrument, whetber or ot then due, in the order of application set forth in paragraph 3 hereof (subject, however, to the
rights of the lessor under the ground lease if this Instrument is on a leasehold).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the
Property shall be restored 10 the equivalent of its original condition or such condition or such other condition as Lender may
approve in writing. Lender may, at Lender’s optios, conditicn disbursement of said proceeds on Lender's approval of such plans
and specifications of an architect satisfactory to Lender, contractor’s cost estimates, architect's certificates, waivers of liens,
sworn statements of mechanics and materialmen and such other evidence of costs, percentage compietion of construction,
application of payments, and satisfaction of liens as Lender may reasonably require. If the insurance proceed: are applied 10 the
payment of the sums secured by this Instrument, any such application of proceeds to principal shall not extend or postpone the
due dates of the tmonthly installments referred to in paragraphs 1 and 2 hereof or change the amounts of such installments. If the

4




i

TRV .

fopery s s pusan 0 ol M b T b amh BN (o G2l st v it o e g,

title and interes: of Borrower in and to any insurance policies and uncared premiums thereon and in and to the proceeds
resudting form any damage 1o the Property prior to such sale or acquisithn.

* 6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borrower {2) shall not comzzit waste or permit

impairreent or deterioration of the Property, (b) shalt cot abandon the Property, (c) shall restore or repair promptly and in a good
and workmanlike manner al! or any pan of the Property to the equivalent of its original condition, or such other condition as.
Lender may approve in writing, in the event of any damage, injury or loss thereto, whether or not insurance proceeds are
availzble to cover in whole or in part the cost of such restoration or repair, (d) shall keep ths Property, including improvements,
fixtures, equipment, machinery and appliances thereon in good repair and shall replace fixtures, equipment, machinery and
sppliances on the Property when necessary to keep such items in good repair, (¢) shall cowmply with all laws, ordirances,
regulations and requircments of any governmental body applicable to the Property, () shall provide for prufessional msragement
of the Property by a residential rental property manager satisfactory to Lender pursuant to a contract approved by Lender i
writing. unless such requirement shalk be waived by Lender in writing, (g) shall generally operate and maintain the Property in a
maneer (o ensure maximum rentals, and (h) shall give notice in writing to Lender and of and, unless otherwisc direcied in
writing by Lender, 2pr¢ar in aud defend any acticn or proceeding purporting :o affect the Froperty, the security of this
Instrument or the nights orpowers of Lendzr. Neither Borrower nor any tenant or other person shall remove, demolish or alter
any improvement now exirun} or herzafter erected on the Property or any fixture, equipment, machinery or appiiance in or on
the Property except when incideit to the replaczment of fixtures, equipment, machinery and appliances with items of like kind.

If this Listrument is en a leaseliv!], Bemower (1) shall comply with the provisions of the ground lease, (ii) shall give immediate
written notice to Lender of any defau)r vy lessor under the ground lease or of any notice received by Borrower form such lessor
of any default under the ground lease bv-Gorrower, (iit) shall exercise any option 10 renew or extend *== grourd lease and give
written confirmation thereof to Lender within thirty days after such option becomes exercisable, (iv) shall give immediate written
notice to Lender of the commencement of any remedial proceedings under the ground lease by any party thereto and, if required
by Lender, shall permit Lender as Borrower's attrne;-in-fact to control and act for Borrower in any such remedial procecsings
and (v) shall within thirty days after request by Leudsr obtain form the lessor under the ground lease and deliver to Lender the
lessor’s estoppel ce-tificate required thereurder, if any. Goirower hereby expressly transfers and assigns to Lender the denefit of
all covenants contained in the ground lease, whether or notiuch coversnts run with the land, but Lender shall have no liability
with 1cspect to such covenants nor any other covenants GOr any ber covenants contaings i the ground lease.

Borrower shall not surrender ine leasehold sstate and interests hersin conveyed nor terminate or cancel the ground lease
creating said estate and interests, and Borrower shall po:, without tae ¢press written coasent of Lender, idisr or amend said
ground lease, Borrower covenants and agrees that there shall not be & Térger of the ground lease, or of the Icasehold estate
created thereby, with the fee estate coversd by the ground lease by reason oF s2id leasehold estats or said fee estste, or any part
of cither, coming into common ownership, unless Lender shall consent in wri'isg to such merger; if Borrower shall acquire such
fee estate, thes this Instrumen: shall simultaneously and without further action be ;pre:d so as to become a iien on sush fee
estate.

7. USE OF PROPERTY. Unless required by applicable law or urless Lender bas otherwiz+ agreed in writing, Borrower shall
not allow changes in the use for which all or any part or the Property was intended at the tipe Uu3 Instrument was executed.
Borrower shal! not initiate or acquiesce in a change in the zoning classification of the Property witheui Lender's prior written
consent.

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and ayivemeis vontained ip this -
Instrument, or if any action or proceeding is commenced wiich affects the Property or title thereto or the inte et of Lender
therein, including, but not limited to, eminent domain. insolvency, code enforcernent, or arrangements or proceedings involving a
b.nkrupt or decedent, then Lender at Lender’s eption may make such appearances, disburse such sums and take such action as .
Lender deems necessary, in its sole discreiion, to protect Lender’s interest, including, but oot limited to , (i) disbursement of
attorney’s fees, (ii) entry upon the Propesy o make repairs. (iii) procurement of satisfactory insurance as provided in paragraph
$§ hereof, and (iv) if this Instrument is on a Jeasehold, exercise of any option {0 resew or extend the ground lease on beha!f of
Borrower and the curing of any default of Borrower in the terms and conditions of the ground lease.

Any amounts disbursed by Leader pursuant to this paragraph 8, with interest thereon, shall become additional indebtedness of
Borrower sscured by this Instrument. Unless Borrower and Lender agree to other terms of payment, such amounts shall be
immediately due a~d pavable and shall bear interest from the datc of disburszment at the raze stated in the Note unless cotlection
from Borrower of interest a: such rate would b contrary to applicable law, in which event such amounts shall bear interest at the
highest rate which may be collected from Borrowc: under applicable law. Borrower kereby coverants irnd agrees that Lender
shall be subrogated to the lien of any morigage or other !izn discharged, in whole or part, by the iadebtedness secured hereby.
Nothing contained in this paragraph 8 shall roquire Lende 10 incur any expense or take any action bereunder.

9. INSPECTION. Lender may make or cause o be made reasonabic entries upon and inspections of thz Property.
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place as Lender miy approve in writing, coroplete and accurate books or accounts and records adequate to reflect correctly the
resulty of the operation of the Property and copies of all written contracts, leases and other instruments which affect the Property.
Suck books, records, cuntracts, leases and other instruments shall be subject to examination and inspection af any reasonable time
ty Ecoder. Upon Lender’s request, Borrower shalt furnish to Lender, within one hundred and twenty days aftar the end of each
fiscal year of Borrower, & balance sheet, a statement of income and expenses of the Property and a stat=ment of changes in
finaiscial position, cach in reasonable detail and certified by Borrower and, if lender shall require, by ar independent certified
public accountant. Sorrower shall furnish, together with the foregoing financial statements and at any other time upon Lender’s
request, a rent schedule for the Property, certified by Borrower, showing the name of cach tenant, and for each tenant, the space
occupied, the lease expiration daie, the rent payable and the rent paid.

11. CONDEMNATION. Borrower shall prompily notify Lender of any action or proceeding relating to any condermnation or
ott.er 1aking, whether direct or indirect, of the Property, or part thereof, and Borrower shall appear in ard prosecute any such
action oc proceeding urless otherwise directed by Lender in writing. Borrower autherizes Leader, at Lender's option, as
atovney-ia-fact for Borrower, to commence, appear in and prosecule, in Lender's or Borrower's name, any action or prosceding
relating 1o apy conderaation or other taking of the Property, whether direct or indirect, and to settle or compromise any claim in
connection with such copZcmnation or other taking. The proceeds of any award, payment or ciaim for damages, direct or
consequential, in coanection 'vith any condemnation or other taking, whether direct or indirect, of the Property, or part thereof,
or for conveysnces in licu of codemnation, are hereby assigned to and shall be paid 10 Lender subject, if this Instnument is on 2
leasciioid, 1o the rights of lessor under the ground lease.

Botrower suthorizes Lender 1o 2pply uch awards, payments, proceeds or damages, after the deduction of Lewader’s expenses
incurred in the collection of such amov2is, at Lender’s option, to restoration or repair of the Property or to payment of the sems
secured by the Instrument, whether or pot wen due, in the order of application set forth in paragraph 3 hereof, with the balance,
if aay, to Borrower. Unless Borrower &nd Lzader otherwise agree in writing, any application of proceeds to principal shall mot
extend or postpone the due date of the monthly iastai‘ments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. Borrower agrees o execute suci further evidence of assignmen: of any awards, proceeds, damages or claims
- arising in connection with such condemnation or taking S Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From titne 15 time, at Lender's option, without giving notice to or obtaiaing
the coascat of Borrower, Borrower's successors or assigns or of ary junior lienholder or guarantors, without liability on
Lender’s part and notwithstanding Borrower's breach or any covenasi or agreement of Borrower in this Instrumert, extend the
time for payment of said indettedness ot any part thereof, reduce the puvinents thereon, release anyone liable on any of said
indebtednesy, accept 2 renewal aote or potes therefor, modify the terms ard (me of payment of said indebtadness, release form
the lien of this Instrument any part of the Property, take or release other or 2.4iiional security, reconvey any part of the
| Property, consent to any map or plan of the Property, consent to the granting of iy sasement, join in any exiension or
; subordinstion agreemeat, and agree in writing with Borrower 1o modify the rate of in*crest or period of amortization of the Note
| or change the amcunt of the moathly installments payable thereunder. Any actions taicez by Lender pursuant to the tevms of this
paragraph 12 shall not affect the obligation of Borrower of Borrower’s successors or assigr- to pay the sums secured by this
Instrument ard 10 observe the covenants of Borrower contained herein, shall not affect the gusracty of any person, corporation,
24 partoership or other entity for payment of the indebtedness secured hereby, and shal! not affeci-the Ii=n or priority of lien hereo!
#  ou'the Property. Borrower shail pay Lender a reasonable service charge, tcgether with such title ilsur nee premiums and
{ E attorney’s fees as may be incurred at Lender’s option. for any such action if taken at Borrower's request.
]
|

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right ¢ vemedy hercunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy, The acceptance
by Lender of payment of any sum secured by this Instrument after the due date of suck payment shall not be 2 watver of

. Lender’s right to either require prompt payment when due of all other sums so secured or to declare a default for failure (0 make
prompt paymenl. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall pot be a waiver
of Leader's right to aceelerate the maturity of the indebtedness secured by this Instrument, por shall Lender's receipt of any

- awards, proceeds or damages under paragraphs 5 and 11 hereof operate to cure or waive Borrower’s default in payment of sums
secured by this lnvestment,

14. ESTOPPEL CERTIFICATE. Barrower shall witkin ten days of a written request from Lender furnish Lender with a written
stement, duly acknowledged, setting forth the sums secured by this Instrument and any right of set-off, counterclaim or other
defense which exists against such sums and the obligations of this Instrument.
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13.. UNLFORM COMMERCMLJCBA@TE&ESIK@EIA‘I@ u@r@sBquo be a security agreement

«pursuant to the Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable
“Jaw, may be subject 10 a security interest pursuant 10 the Uniform Commercial Code, and Borrower bereby grants Leoder a
“security interest in said items. Borrower agrees that Lender may file this Instrument, or a reproduction thereof, in the real estate
“gecords or other appropriate index, as a financing statzment for any of the items specified above as part of the Property. Any
+ seproduction of this Instrument or ary other security agreement or financing statement shall be sufficient 25 a financing statement,
~In addition, Borrower agrees to execute aad deliver to Lender. upon Lender’s request, any financing staremsnts, as well as
Sextensions, renewals and amendments taereof, 23d reproductions of this Instrument in such form as Lender may require to
. perfeci a security interest with respect to said items. Borrower shall pay all costs of filing such financing statements and any
~extensions, repewals, amendments and releases thereof, and shall pay all reasonable costs and expenses of any recond searches
“or financiog statements Lender may reasonably require. Without the prior written consent of Lender, Borrower shall cot create
or suffer .o be created pursuant to the Uniform Commercial Code any other security interest in said iterms, including
replacements and additions thereto. Upor Berrower's breach of any covenant or agreement of Borrowsr oontained in this
Instrument, inciuding the covenants to pay wnen due all sums secured by this Instrument, Lender shall have the remedies of a
secured party under the Uniform Commercial Code and, at Lender’s option, may also invoke the remedies provided in paragraph
27 of this Instrument 2510 suck: items. It exercising any of said remedies, Lender may proceed against the iiems of real property
and any items of person: nroperty specified above as part of the Property separately or together and in any order whatsoever,
without in any way affectirg the availability of Lender’s remedies under the Lriform Commercial Code ar of the remedies
provided in paragraph 27 oi tus Instrument.

16. LEASES OF THE PROPERTY. A2 used in this paragraph 16, the word “lease™ shall meap “sublease” if this Instrument is
on a leasehold. Borrower shall comply with and observe Borrower's obligations as lanalord under all leases of the Property or
any part thereof. Borrower will not lease sry portion of the Property for noa-residential use except with the prior written
approval of Lender. Borrower, at Lender's renaest, shall furnish Lender with executed copies of all leases now existing or
bereafier made of ali or any part of the Property, and Ml leases now or bereafier entered into will be in form and substance
subject to the approval of Lender. All leases of the Propsrty shall sperifizally provide that such leases are subordir=:2 to this
Instrument; that the terant attorns to Lender, such attorriact to be effective upon Lender’s acquisition of title to ite Property;
that the tenant agrees 1o execute such further evidences of 2.:cament 25 Lender 125y from tinse 10 time request; that the
artornment of the tenant shall not be *zrminated by foreclonnre; 7. *hat Lender may, at Lender’s option, accept or reject such
attornments. Borrower shall not, without Lender's writien conse . exacute, modify, surrender or terminate, either orally or in
writing, any lease now existing or hereafter made of all or agy part of ‘i Property providing for a term of t '« years ur more,
permit &n assignment or sublease of such a lease without Lendes's wriiz coasent, or request 22 consent to the suberdization of
any lease of all or any part of the Prope:ty so any lien subord:nate 1o this Lus®.vment. If Borrower becomes awate that any tenant
proposes to do, or is doing, any act or Lhing which may give rise o apy right o] set-off against rent, Borrower shall (i) take such
steps as shali be reasonable calculated to prevent the accrual of sny right to a set-0.f against rent, {ii) notify Lender thereof and
of the amount of said set-offs, and (ii1) within ten days after such accrual, reimburse the tenant who shall have acquired such
right to set-off or take such other steps as shall effectively discharge such set-off and ad 22" assure that rents thereafier due shall
continue to be payable without set-off or deduction.

Upon Lender's recuest, Boriower sball assign to Lender, all leases now existing or hereafier wade of all part or any part of the
Property and al! security deposits made by tepants in connection with such leases of the Propers;. Urzcn assignment by Borrower
12 Lender of any leases of the Property, Lender shali have all of the rights and pawers poscessed by Borcowver prior to such
assignment and Lender shall bave the right 1o medify, extend or terminate such exisiiug leases and to exeras new leases, in
Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this Instrument is distinct acd cumulative to all other rights or
remedies under this Instrument or afforded by law or ecity, and may be axercisea voncurrently, independently, or successively,
in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. if Borrower shall voluntarily file a petition under the
Federal Bankruptcy Act, as such Aci may from time to time be amended, or under any similar or successor Federal statute
relating to bankruptcy, insolvency, arrangements Or reorpaniza‘tions, or under amy stare bankrupicy or insolvency act, of file an
answer in an involuntary procesding admitting insolvency or inability 1o pay debts, or if Borrower shall fail 1o obtain a vacarion
or stay of invcluntary proceedings brought for the reorganization, dissolutic: or liquidation of Borrower shall be adjudged a
bankrupt, or if & trustee or receiver shall be appointed for Borrow=r or Bcmower's propeniy, or if the Property shall become
subject (o the jurisdiction of 2 Federal bankrupicy court or similar state court, or if Borrower shall make an assignment for the
benefit of Borrower’s creditors, or if there is an attachment, executics or other ju¥icizl seizure of any portion of Jorrower’s
assets . d such seizure is pot discharged withia ten days, then Lender may, at Lender’s option, Jeclare all of the sums secured
by this Instrument to be immediately due and payable without prior notice to Borrower, and Lender may invoke any reiiedies
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permitted by paragraph 27 of this LJmtmeAny mF I C;ccls <!chr cr(;u.Q u?ndxur.dcr in connection :-:zh

Borower's bankruptcy or any of the other aforesaid events shall be additional indebtedness of Borrewer secured by this
Istrumens pursuant 10 paragreph § hereof,

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer
of (i) all or ary part of the Property, or any interest therein, or (ii) beneficiz] interests in Borrower (if Borrower is not a asteral
person of persons but is a corporation, partnership, trust or other legal entity), Lender may, at Lender’s option, declare afl of the
sums secured by this Iestrument io be immediately due and payable, and Lend:r may invoke any remedies permitted by
pmgnph 27 of this Instrument. This optios shall not apply in case of
(a) transfers by devise or descent or by operation of law upon the death of a joint tenant or a partner;
(b) sties or transfers when the transferee’s credit worthiness and management abiiity are satisfactory to Lender and the
transferee has executed, prior to the sale or transfer, a written assumption agreement containing such terms 25 Lender
may require, including, if required by Lender, an increase in the rate of interest payabie under the Note;
(¢) the grant of a leasehold interest in a part of the Property of three years or less (or such loager lease term as Lender
may permit by prior written zpproval) pot containing an option to purchate (except any interest in the ground lease, if
this Instrumen:-is on a leasebold):
(d) sales or trausfrss of beneficial interests in Borrower provided that such sales or transfers, sogether with any prior
sales or transfers of béneficia! interests in Borrower, but excluding sales or transfers under subparagraphs (2) and (b)
above, do not resuit in rucre than 49% of the beneficial interests in Borrower having been sold o1 rransferred since
commencement of amotiizudoa of the Note; and
(¢) sales or transfers of fixtirs or any personal property pursuant to the first paragraph of paragraph 6 berecf.

20. NOTICE. Except for any potice requir=s r.ader applicabie law to be given in apother manner, {2) any notice to Borrower
provided foc in this Instrument or in the Note sheii e given by mailing such notice by centified mail addressed 10 Borrower a1
Porrower's address stated below or at such other sdd==ss as Borrower may designate by notice 10 Lender as provided berein, and
(») aqy notice to Lender shall be given by certified m=!;-return receipt requested, to Lender's address stated herein or o such
other address as Lender may designats by notice to Bomrowcr as provided herein. Any notice provided for in this Instrument or in
the Note shall be deemed 10 have been given 1o Borrower or Lezder when given in the mannet designatcd herein,

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVCRAL LIABILITY; AGENTS; CAPTIONS. The coveusnts and
agreements herein coatained shall bind, and the rights bereunider sha'l iZure (o, the respective successors and assigns of Lender
and Borrower, subject 10 the provisions of paragraph 19 Lereof. All coverans and agreements of Borrower shall be joint and
several. In exercising any rights hereunder or taking any actions provided ‘o7 herein, Lender may act through its employees,
agents or independent contractors as authorized by Lender. The captions and heaZiugs of the paragraphs of this Instrument or for
convenience only and are 0ot to be used to interpret or define the provisions hervof.

22.UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW, SEVERABILY Y

This form of multifamily instrument combines uniform covenants for national use and nos- inif~rm covenants with limited
variatias by jurisdiction to censtitute 2 uniform security instrument covering real property and elated fixtures snd personal
property. This Instrument shall be governsd by the law of the jurisdiction in which the Property if locized. In the event that any
pravision of this Instruroent or the Note conflicts with applicable law, such cocitict shall not affect vis provisions of this
Instrument or the Note which can be given effect without the confliction provisions, and 1o this end the p:ovisions of this
Instrument and the Note are declared 1o be severabic. In the event that any applicable law limiting the amcof-of interest or other
charges permitted 1o be collected form Borrower is interpreted so that any charge provided for in this Instrunint or in the Note,
whether considersd separately or together with other charges levied in connection with this Instrument and the Note, violates such
lew, and Borrower is entitled to the beoefit of such law, such charge is hereby reduced (o the extent necessary 1o eliminate such

_ violation. The amounts, if any, previously paid 10 Lender in excess of the amounts payable 10 Lender pursuant to such charges as

recuced shall be applied by Lender to reduce the principal of the indebicdness svidenced by the Note. For the purpose of
determining whether any applicable law limiting the amount of interest or other charges permitted to be collected from Borrower

. has been violated, ali indebtedness which is secured by this Instrument or evidenced by the Note and which constitutes interest, as

well 25 all other charges levied in connection with such indebredness which constitute interest,, shall be deemed to be allocated
and spread over the stated term of the Noie. Unless otherwise required by applicable law, such allocation and spreading shall bs
effected in such a manner thai the rate of interest computed thereby is uniform throughout the stated term of the Note.,

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right tc asseri any statute of limitations as a bar
to the enforcement of the lien of this Instrument or to any action brought to enforce the Note or any other obligation secured by
this Instrument.
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or by any other party, Lender shall have the right to determine the order in which any or all of the Property shali be subjected 1o
the remedies provided herein. Lender shall have the right to determine the order it which any or aii pertions of the indebtedness
secured hereby are satisfied from the proceeds realized upon the exercise of the remedies provide herein. Borrower, any party
who conseats to this Instrument and any party who now or hereafier acquires a security interest in the Property and who hae

- actual or constructive notice hereof hereby waives any and alt right to require the marshalling of assets in connection with we

exercise of any of the remedies permitted by applicable law or provided herein.

25. CONSTRUCTION LOAN PROVISIONS. Borrower agrees to comply with the covenants and conditions of the Coastruction -

. Loan Agrezment, if any, which is hereby incorporated by reference iz snd made a part of this Instrument. All advances made by --

Lender pursuant to the Corstruction Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and such
advances may be obligatory as provided in the Construction Loan Agreement. All sums disbursed by Leeder prior to completion
of the improvemeats t¢ protect the security of this Instrument up o the principal amount of the Note shall be treated as
disbursements pursuant to the Con-ruction Loan Agrecment. All such sums shall bear interest from the date of disbursement at
the rate stated in the Note, unless collection form Borrower of interest at such rate would be contrary to applicable Jaw in which
event such amounts sh<! bear mterest at the highest rate which may be collected from Borrower under applicable law and shall
be pavable upor notice {irm Lender to Bzirower requesting payment therefor.

From time to time as {ender deems neccssary (o protect Lender’s interests, Borrower shall, upon request of Lender, execute
and deliver to Lender, in suck Torm as Lender shall direct, assignments of any and all rights or claims which relats io the
construction of the Property auc “wiich Borrowcr may have sganst any party supplying or who has supplied labor materials or
services in connection with constrvctics of the Property. In case of breach by Borrower of the covenants and conditioes of the
Construction Loan Agreement, Lender/ 21 Lender’s option, with or without entry upon the Property, (i) may invoke any of the
rights or remedies provided in the Construsiion Loan Agreement, (ii) may accelerate the sums secured by this Instrumert and
invoke those remedies provided in paragrapli 7/ 27 hereof, or (iii) may do both. If, alter the commencesicit of amortization of
the Note, the Note and this Jostrument a-¢ sold by Londer, from and after such sale the Construction Loan Agrecment shall cease
1o be 2 part of this Instrument and Borrowe. shalizetassert acy right ¢f set-off, couterclaim or other claim or defense arising
out of or in councction with the Construction Loan Agriwnent agaiost the obligaticas of the Noze and this Instrument.

26. ASSIGNMEMT OF RENTS; APPOINTMENT OF RECETTR; LENDER IN FOSSESSION. As a part of the consideration
for the indebtedness evidenced by the Note, Borrower hersby thsolnely and uncoaditionally assizs:s snd transfars to Lender all
the rents and revetues of the Property, wncluding those now due, a7, 2ue, or 10 become due by viriue of any lease or other
agreement for the eccupancy or use of all or any part of the Properey._r2pardless of to whom the rents and revenues of the
Property are payable. Borrower hereby authorizes Lender or Lender's ageut i cotlect the aforesaid rents and revepues and
hereby directs each tenant of the Property to pay such rents 10 Lender or Lends:i's agents; provided, however, ibat prior to
written notice given by Lender to Borrower of the breach by Borrower of any covenint or agraement of Borrower in iais
lastrument, Borrower shall collect and receive all rents and revenues of the Froperty 75 trustee for the beuefit of Lender and
Borrcwer, to apply the rents anc revenues so col'scted 1o the sums secured by this Inctivrent in the order provided in paragraph
3 bereof with the balance, so long as o such breach has occurred, to the account ot Beitor=er, it being inicnded by Borrower
and Lender that ihis assignment of rents constitutes an absolute assignment and not an assigamea! for additional security only.
Upon delivery of written notice by Lender to Borrower of the breach by Botrower of any covesars #r agreement of Borrower in
this Instrumeut, and without the necessity of Lender entering upon and taking and tmaintaining full con'ro! of the Propenty in -
person, by agest or by a court-appointed receiver, Lender shall immediately be entitled to possession #1738 rents and revenues of
the Property as specified in this paragraph 26 as the sams become due and payable, including but not limitzd to reats then due -
and unpaid, and all such rents shall immediately upon delivery of such notice be held by Borrower as trustee 1ot the bepefit of
Lender only; provided, however, that the written notice by Lender to Borrower of the breach by Bormower shall contain a
statement that Lender exercises its rights to such rents. Borrower agrees that commeézring upon delivery of such written notice of
Borrower's breach by Lender to Borrower, each tenant of the Property shall make such reats payabie to and pay suti rents to )
Lender or Lender's agents on Lender's written demand to each tenznt therefor, delivered to cach tenant personally. by mail or by
deliveriog such demand 1o cach ren:al unit, without any liability on the par: of said tenant 10 inquise further as io the existence of
a default by Borrower.

Borrower hereby covenants that Borrosrer has 20t executed any prior assignment of said rents, tha Borrower has not
performed, and will not perform, any acts or has no: executed, and will not execute, any instrument which would prevent Lender
form exexcising its rights under this paragraph 29, and that af the time of execution of this Instrument there has deen no
anticipation or prepayment of any of the rents of the Property for more than two months prior to the due dates of such renis.
Eorrawer covenants that Borrower will not herealter coliect or accept payment of any rents of the Property more than two
moaths prior to the duc dates of such rents. Borrower further covenants tha Borrower will execute and deliver to Lender such
further assignments of rents and revenues of the Property as Lender may from time 0 time request.
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court sppointed receiver, regardless of the adequacy of Lender's security, enter upon and take and majntain fill control of the
Property in order 10 perform alf acts necessary and appropnme for the operation and maintenance thereof includiag, but pot
limited to, the exesution, cancellation or modification of leases, the collection of all rents and revenues of the property, the
masing of epairs to the Property and the execution or termination of contracts providing for the management or maittensnce of
the Property, all on such terms as are deemed best to proiect the security of this Instrument. In the event Lender clects to seek
the gppointment of a receiver for the Property upon Borrower's breach of any covenant or agreement of Borrower in this
Instrument, Borrower bereby expressly consents to the appointment of such receiver Lender or the receiver shall be entitied 10
receive 2 reasonable fee for 0 munaging the Property.

All rents and revenues coliected subsequent to delivery of writicn notice by Lender 10 Borrower of the breach by Borrower of
sy covennnt ot agrecment of Borrower in this Instrument shall be applied first 1o the costs, if any, of taking control of and
managing the Property and collecting the renis, including, but not limited to, antorney’s fees, receiver's fees, premiums on
receiver's bonds, costs of repairs to the Property, premiums on insurance policies, taxes, asseesrnents and other charges on the
Property, and the costs of discharging any obligation or liability of Borrower as lessor or landlord of the Property and then to the
sums secured by this Instrument. Lender or the receiver shall have access to the boods and records used in the operation and
maintensnce of the Proporty and shall be liable to account only for those r§ats actually received. Leader shall not be liable to
Borrower, anyone claimizg under or through Borrovrer or anyone havubq an interest in the Property by reason of anything done
of Jeft uodone by Lender anler this paragraph 26.

If the rents of the Property arv not sufficient to meet the costs, if any, of tdking control of and managing the Property and
collecting the rents, any funds ¢xpepded by Lender for such purposes shall become indebiedness of Borrower to Lender secured
by this Instrumen: pursuant to paragr.ph 8 hereof. Unless Lender and Borrower agres in writing to other terms of payment, such
amounts shall be payable upon notic= f=um Lender to Borrower requesting payment thereof and shall bear interest from the date
of disburserment &t the rate stated in the Nrie inless payment of interest at such rate would be contrary to applicable law, in
whick event such amounts shall bear interest i the highest rate which may be collecied from Borrower under applicable law.

Any entering upon and taking and maintaining »f ccotrol of the Property by Lender or the receiver and any spplication of rents
as provided berein shall not cure or waive any defavit bzreunder or invalidate any other right or remedy of Lender under
applicable law or provided herein. This assignment of 7-nt; of the Property shall terminate at such time as this Instrument ceases

1o secure indebtedness beld by Lender.
Noo-Uniform Covenants. Borrower and Lender further covenast 2! agree as follows:

27. ACCELERATION; REMEDIES. Upon Borrower's breach of any-Crvcnant or agreement of Borrower ia this Instroment,
including, tut pot limited to, the covenants to pay when due any sums secored by this Instrument, Lender at Lender's option may
declare all of the sums secured by this Instrument 1o be immediately due and. zayable without further demand and may foreclose
this Instrument by judicial proceeding and may invoke any other remedies permitied by applicable law or provided herein. Lender
shall be entitled to collect all costs and expenses incurred in pursuing such remedies, fortuding, but not limited to, attomey’s
fees, costs of documentary evidence, abstracts and title reports.

28. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this ‘istrument. Borrower shall pay
h.ndu s reasonable costs incurred in releasing this Instrument.

97052318,

10




Tyay Bl

29. WAI;IER OF HOMESTE“MPE'EIQ‘IAIM @@R’ meste2d exemption in d;c |

Properiy. If Borrower is a corporation, Borrower hereby waives all right of redemiption on behalf of Borrower and on behalf of
all other persons acquiring any interest or title in the Property subsequent 10 s date of this Instrument, except decres o2
judzment creditors of Borrower.

30. FUTURE ADVANCES. Upon request of Borrower, FLerder, at Lender’s option so long % :2is Instrument secures
indebtedness beld by Lender, may make Future Advances to Borrower. Such Fiturc Advances, with interest thereor, shall be
secured by this Instrumert when evidences by promissory notes stating laat said &3¢ are securad hereby. At po time shall the
principal arcount of the indebtedness secured by this Instrument, exceed the original amount of the Note (US

| PO PRP PP ) plus the additional sum of

IN WITNESS WHEREOF, Borrower has exccuted this Instrumeri <1 has caused the same 1o be executed by its represcotatives
thereunto duly authorized.

............................................................................................................................

.............................................................................................................................
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STATEOF ILLINOIS, .........coocovviiininninn. County ss.

The foregeing instrument was acknowledged before e this .o.vvvveiiiiiniiiiiieincieieicrereneees (dlei
DY i P srererirerrbaraes beiieseiseeteneetapeaserrre of

(person ackriowledging) {office) .
....................................................... VA e saeseeneenses SOTPOTALION,
(aame of corporation) (stare)

behalf of the corporation.
My Commission Expires: e

Notary Public

INDIVIDUAL ACKNOWLEDGEMENT
/
STATE OF ILLINGIS; . ...... 4”‘?—/ ... County ss:

oo:%}ndsmc.dohmbycmifytha
{6t y’fﬁ%’vvﬂometobethcnmepmm(:)m

EDI:I'*AERI‘S\I"‘I‘:-BU(:: STATE OF ILLINOIS P

STATE OF ILLINOIS, .......cccccvvvirirereee County s
The foregoing instrument was acknowledged before me this .........0. Cooeeviiiierieniinnne
{date)
By e e ey e abaen et ae e e aas e s SO of
(name of officer) (office)
(pame of corporation) (state)
corporation, genera! partaer on behalf of ...t e o V&
(name of partnership)
8 limited partesship,
@ My Commission EXDITES: e errsssisressosserrnnsrnrrensesssnes
- 5 ‘ Notary Public
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14 FAMILY RIDEE
Assiznment of Rents

THIS 14 FAMILY RIDER is mude this ..22.. day of ..... January.... . L1992,
and 15 incorpovated into and shall be desmed to amend and suppicmcnltthottpge Mo{TrustovSecuntyDeed

the Souriy Insrument IS HAmRY RS g rine s “Borrower™) o secure B %mmm";

..........................................................................................................................

of the samre date and covering the Property described in the Secunty Instrument and located a

2245 ¥. Zist Street,..Chicago Illinois....683608..............
{Properey Adress)

.............................................

14 FAMILY CCYENANTS. In additica 1 the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenani and agree as follows:

A. ADDITIONAL PXOZERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Ins'ruarnt, the following items are added o the Property description, and rtwi: 215 constitute
the Property covered by the Seluriv Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafier located in. on. of 1sed. or iatended 10 be used in comnection with the Property, including, but not
limited to, those for the purpoies of 9:xlying or distibutinz heating, cooling, electricity, gas, water, air and light,
fire: prevention and cxtinguishing apparctar, sccurity and acceys control apparatus, plumbing, bath iubs, water heaters,
water closets, sinks, ranges, sloves, refrigera‘ors, Gishwashers, disposals, washers, dryers, awnings, stonn windows,
storm doors, screens, blinds. shades. curtains and curtain rods, attached mirrors, cabincets. panelling and attached flcor
coverings nuw or herezfier attached to the Property . sl of which. inzluding replacements and additions thereto, shall
be decmed to be and remain a part of the Property (cor ered by the Secunity Instrument. All of the foreguing together
with tha Property described in the Secunity instrument (o e icasehold Mc if the Security Instrunwnt is on a leasehold)
are referred 10 in this 14 Family Rider and the Secuniy Zaitument ac “Froperty.*’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Forrower shall not seek, agres 10 or make a change
in the usc of the Propesty or its zoning classification, unless Lerder has agreed in writing to the change Borrower
shail comply with all faws, ordinarces. regulations and requirements of an' eovernmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Burrawer shall not allow any lien inferior 10
the Security Instrument to be perfecied agaast the Property without Lender’s urior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against ren? === ia addition 1o the other hzzards
for which insurance 1 required by Uniform Covenant §.
E. “BORROWER'S RUIGHT TO REINSTATE'' DELETED. Uniform Covenain t%'is deleted.

F. BORROWER'S OCCUPANCY, Unles: Lender and Borrower otherwise agree 1+ vnitins, the first sentence
in Uniform Covenant 6 concerming Bonower's occupancy of the Property is deleted. All reriaining coverants and
agreements set forth in Uniform Cosenant & shall remain in effect.

G. ASSIGNMENT OF LEASES. Up s Lender's request, Borrower shall assign to Lerder all leases o' the Property
and all security deposits made 1n vonnection with leascs of the Property. Upon the assignment. Lender shail have the
right to modify. extend or werminate the existing feases and to cxecute new leases, in Lender’s sole discretiva. As used
in this paragraph G. the word “'lease’* shatl mean ‘*sublease* if the Secunity Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECIYVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (**Rents'’) of the Property,
regardless of 10 whom the Rents of the Property are payable. Borrower authorizes Lender or Leader's agents 10 collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Leoder or Lender's agents. However,
Borrower shall receive the Rents until (i) Lender has given Rortawer notice of default pursuant to paragraph 21 of
the Security Instrument and (ii} Lender has given notice to the tenant(s) that the Rents are 1o b naid to Lender or
Lender's agent. This assignment of Rents constituies an cbeotute assigiuaent and not an assignmant for additionzi security
orly.

MULTISTATE 1.4 FAMILY ROER—Fansle Man/Frodde Mat Unlierm ‘aatremwel fem 3170 WM puprt 1 el
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