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This Mortgage ("Security I7.stument”) is given on JARUARY 20 . 1%37
The mortgagoris  JOSBIH SRATEA, A SINGLE PERSON

(“Bcriower”). This Securtty Instrument is given 1o
Standard Fecerai Bank®. a federa! Saviws Bank, which is organized and existing under the aws of the United States ot America, and whose
address is 2600 West B;g Beaver Road. 7,01, Michigan 48084 (“Lender”). BorrGwer owes Lender the principal sum ¢!

/478

PRBRUARY 1, 2027 . This Security Instr imv.nt sacures to Lender. (a) the repayrsnt of the cebt evidenced by the Kuie, witi
irierest, and all renewals, exiensions and modifications of the Nrte; (b) the payment of ai! other sums, with interest, advanced under
paragraph 7 to protect the securrty of ihis Security Instrument; 21 (¢} the performance of Borrower's covenants and agreements under this
Security tnstrument and the Note. For this nurpose, Borrower does he (eby mortgage, grant and convey to Lender the following described
pioperty locatagin - THBR CITY 0 CHICAGO

coox Coimty, Winois:

URIT 1006 YOGETHER ¥ITH ITS UNDIVIDED PERCERNTICG IZTBREST IR THB
COMMOR BLEMENTS IR RITCHIB COURT PRIVATE RESIDRZIsS CIZTIMIBIUN
AS DELINBATED AND DEFIRED IK TEB DECLARATICH RECORIED 'AS DOCUMERT
BUZGER 03081292, AS AMBRDEG PROM TINE 10 TINE, [N Pu3 AORTHNWES?
1/¢ OF SBCTIOR 3, TOWNSHIP 39 NORTH, RANGE 14, EAST 0P YFZ YHIRD
PRIACIPAL MBRIDIAN, IR COOE COUNTY, ILLINOIS.

A

g8+ A DVISON OF INTERCOONTY

37082322
SIDWELL WUMBER: 17031080171138

which has the address of 1313 WORTH RITCHIB €T. URIT1ICO6, CRICAGO

[Stveat) 1Cay]
nois 60510 ("Pruperty Ad¢ress™).
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Dollars (US.$  ---105,225.00 ). This debt is evidenced by Borrower's note cated the same Date as
this Security Instrument (“Note™). which provides for \noataly payments with the full debt, f ngt paid eardier. due and payablz on




Rpther wilh 2 the immuNQEmE tI"IQJJA Lé all(;nQ. lems and fixtures now or hereater

& part of the property. AN replacements and additions shall also be coversd by this Security instrument. A of the foregomg is referrad to in
this Security Instrument as the “Property.”

Berrewer Covenants that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage. grant and convey the
Property and that the Property is unencumbered. except for encumbrances of record. Borrower warmants and will de'end generally the title 10
the Praperty against all claims anc demands. subject to any encumbrances of record.

This Secarlly imtrument combines uriform covenants for national use and non-unitorm covenants with limited variations by jurisgicbion to
constitute a unvigrm security instrument covenng real propenty.

Unidarm Coveaants. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and loterest; Prapaymant and Late Charges. Borrower sha'l promptly pay when due the principal of and interest on
the debt svidenced by the Note and any orepayment and lat2 charges due under the Note.

2. Fucds for Taxes and Inr2rance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due vacer the Note, until the Note is paid in full, a sum (“Funds™) for (a) yearly taxes and assessments which may
attain prionty over this Secunm-insirument as a lien on the Property. (b) yearty leasehokd payments or ground rents o the Property, if any. (c)
yearly hazard or property insuranc( pr2miums; {d) yearly flood insurance premiums, if any; {e) ysarty mortgage insurance premiums, if any;
and () any sums payable by Borrowe: to Cnder, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage
msurance premiums. These items are call< “Escrow lems.” Lender may, at any time, coliect and hoid Funds in an amount not to exceed the
maximum amount a iender for a federally relat d ;morigage ican may require for Borroveer's escrow account unger the federal Real Estate
Setiiemert Procedures Act of 1974 as amended trum time o ime, 12 U.S.C. § 2601 et seg. ("RESPA”), unless another iaw that apphies to the
Funds sets a lesser amount. H so. Lender may, at any time, cotlect and hold Funds in an amount not 1o excaed the lesser amount. Larder may
estimate the amount of Funds due on the basts of curreiitua'a and reasonable estnztes of expenditures of future Escrow tems or otherwise

in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured Fy a federal agency, instrumentaity. or entity (including Lender, if Lender
# such an institution) or in any Federal Home Loan Bank. Lender shai!-2pr!y the Funds ‘o pay the Escrow ltems. Lenider may not charge
Borrower for hoiding and applying the Funds, annually analyzing the esciow 2ccount, or veritying the Escrow Hems, uniess Lender oays
Borrower interest on the Funds and applicable law permits Lender to make sucha charpe. However, Lender may require Borrower to pay a
one-lime chiarge for an independent real estate tax reporting service used by Lencer 1n connection with this loan, unless apphicable kw
provides Gtherwise. Unless an agreement is made or applicable law requires interest 5 o paid, Lender shall not be required 1o pay Borrower
any interest or eamings on the Funds. Borrower and lender may agree in writing, howeve’, tha! interes? sha!l be paid on the Funds. Lender
shail géve to Borrower, without charge, an annuat accounting of the Funds, showing credits ar debits to the Funds and the purpcss for which
sach debit to the Funds was made. The Funds are plecged as additional security for all sums saeurz4 by this Security Instrument.

It the Funds heid by Lender exceed the amounts permitted to be heid by applicable law, Lender shall actcut fo Borrower for the excess Funds

in a0coniance with the requirements of applicable law. Hf the amount of the Funds heid by Lender at any wme /5ot sufficient to pay the

Escrow ttems when due, Lancier may so notify Borrovser in writing, and, in such case Borrower shall pay to Lend.r the amount necessary to
g& maxe up the deficiency. Borrower shall make up the deficiency in no more than twetve monthly payments, at Lerije: s soie discretion.

gbon paymenit in full of aft sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Fur Gz held by Lender. If,
- gencer paragraph 21, Lender shafl acquire or sefl the Property, Lender, prior to the acquisition or sal2 of the Property, shafl apply any Funds
. Qheid by Lender at the time of acquisttion or sale as a credit against the sums secured by this Secuiity Instrument

3. Appiication of Prymenls. Linless applicable law provides otherwise, all payments reczived by Lender under paragraphs 1 and 2 shall be
appled: first, to amy prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to interest due; fourth, o
principal due; and Last, to any late charges due under the Note.

4. Charpes; Lisws. Borrower shall pay all iaxes, assessments, charges, fines and impositions attributable to the Property which may attain
priortty over this Security Instrument, and teasehold payments or ground rents, f any. Borrower shall pay these obligations in the manner
provided in paragraph 2, or i rot pa'd in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shal
promptly fumish to Lender all notices of amcunts to be paid under this paragraph. if Bor-ower makes these payments directly, Borrower shall

promptly fumish to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority aver this Security instrument unless Borrower: (a) agrees in wrting 1o the
payment of the obligation secured by the fien in a manner acceptatie to Lender; (b) contest in good faith the lien by, or defends against
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« eripreement of the hen in, fegal prudm@rlﬁa E.Gjr‘g'\lll%rlve-ta Q:Qel.f:o?cxn of the ken, or {c} secures from

~,the hoider of the hien an agreement satisfactory to Lender subordinating the fien ta this Secunty Instrument. If Lendsr determines thit any part

"o the Property 1§ subject 10 3 en which may attain prionty over this Secunty Instrusnent. Lender may gwe Borrower 2 notice identifying the

- ¥ Borrower shall satsty the lien or take ene or mare of the actions set forth abave withi 10 aays of the gving o* =otice.

= 5 Hazard or Froperty Insurance. Borrowver shall keep the improvemeants now exishing or hereafter erected on the Property insurcd against

v loss ay hre hazards included vedhin the term “extended coverage” and any gther hazards, including tigeds or ficoding. far which Lender

--' tequires nsurance This surance shalt be mantained in the amounts and for the penods that Lender requires. The insurance carmer

™ provichng the insurance shali be chosen by Borrower subiect 10 Lender's approval which shall not be unreasc. .~v withneid. it Borrower fails

& 1z mynan coverage descrged abave, Lender may, at Lender’s opion, obfain coverage 10 (w24t Lender’s rights in the Preperty in
ACHTANZA with paragraph 7.

Allirsurance pohcwes anc rerewals shalt be accepiable to Lender and shall include a standard merigage clause. Lender shall have the nght to
hoid the poicees and renewaals it Lender requires, Borrower shall pramptly give to Lender aif raceipts of paid premiums and renewal notcos
In the evert of loss. Borrgwer shall grve prompt rctice to the insurarice carner and Lender. Lender may make proot of oss f not made
promptly by Borrirwer.

Unless Lender and Borrower gtuerarse agree in wrling, insurance proceeds shall be apphied to restoration or repair of the Property damaged,
4 the restorahon of repait 1s errigrucally feasible ang Lender's secunty 15 not lesssnad, 1t the restoraticn or repair is not economucally feasible
or Lender's securty would be iessenad, the insurance progeess shafl be appied to the sums secyred by this Secunty Instrument, whether or
ngt then due. with any excess paid 10 Sorrower if Borrower abandons the Property. or does not answer within 30 days a notice from Lender
thai the msprance carner has offereG 10 sefile3 tlam, then Lender may collect the insurarce proceeds. Lender mav use the proceeds 1o repar
or restare the Praperty ar t0 pay sums securecdry this Secunty instrument, whathar or not then due. The 30-day penod wifl begit when the
natice 1s grven

Unless Lender and Borrawver otherwise agree m wrting.ar=3pphcaticn of praceeds {0 principal shail nat oxi==d or postpone the due date of
the monthiy payments referred 10 1n paragraphs 1ang 2 oicranfgc the amount of the payments. If under paragraph 21 the Propernty 1s
acquired by Lender. Bortowwer's nght 10 any insurance policres 0% nroceeds resuting *rom damage 10 the Property prior 10 The acquisition
shall pass 10 Lender 1o the extent of the sums secured by this Securitv-instrument immiediatery prior to the acquisition

6. Occuparcy, Prasarvation. Maintenanse and Protection of the Propeity: 3nrrower's Loan Appiication; Leaseholds. Borroveer shall
occupy. establish, and use the Property as Eorrewer's pnacipal residence within eidy days alter the executicn of this Secunty Instrument and
shai! continue to occupy the Property as Borrowsar's pnncipal residence for at leas? ¢ year after the date of occupancy. unless Lender
(therwise agrees in wnting wtich consent shall not be unreasonably withheld, or unizes extenuating cirtumstances exst wiich are beyond
Borrower's contral Boergwzr shall rt destray, damage of :mpair the Prcperw. allow the Proprty to detenorate, or commit waste on the
Property. Bomower snaif be n detfault f any forferture action or procee 3. wiether civl or-2nizinal, 1S begun that in Lerder’s good fath
judgment cculd restlt in torfedure of the Property or othenwise materssty impair the kien createq by thes Secunty Instrument of Lenders
secunt; interes? Borrower may cure such a default 2o reinstate. as pruwided in paragraph 18, by €ausing the action or proceedng 10 De
dismissed wth a ruing that w Lender’s good faith determ.nation, precludes forfeiture of the Barrowe s interest in the Praperty of other
ratenal imaairment of the hen created by this Securtty Instrument or Lender's secunty inerest. Borrower-shali also be in detault if Borrower.
dunrg the loan appiication process. gave matenally faise or inaccurate information cr statements ¢ Lender {0r fa1'24 10 provide Lender with
any matersdl informat:cnl in conneclion wah the loan eviderced by the Note, including, but not mited to, represerariins concerming
Bcrrower's occuparcy of the Property as a pnncipal residence. I this Secunty Instrument is on 5 leasehold, Borrowe: <5zt comply with afl the
provisions of the lease 1t Borrower acquires fee tle 1o the Property, the leasehold and the fee titie shall not merge unless “ender agrees 1o the
merger in wnhng

7. Protectien of Lenda: s Rights in the Property. [t Borrower fadls 10 perform the covenants and agreements contained in this Security
instrument. or there 15 a legai preecaing that may sigihcantly affect Lender's nghts in the Property (such as a proceeding in bankruptey,
probate. for condemnatiui o forferture or to enforce l2ws ar requiations), then LenZeér may do and pay for whatever s necessary to protect
the value ot the Property and Lender's nghts in the Preperty Lender’s actions may include paying any sums secured by a lien vhich has
priorty over this Secunty Instrument, apgeanng in court, paying reasonabie attomeys’ Jees and entenng on the Property o ma«e repairs

| Athaugh Lender may take achon under this paragragh 7, Lender does nat have ta do so

Any amounts cisbursed by Lender under this paragraph 7 shall berome additiona! debt of Borrower secured Dy this Security Instrument.
Unless Borrawer =i Lender agree ta ather terms of payment, these amounts shall bear interest from the date of d:siurszment 2t the Nate
rate and shall be payable. v+ inferest. upon notice from Lender to Borrower requesting payment.
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Borrowsr shalf pay the premiums required ta maintain the mortgage insurance in effect. if, tor any reason, the morigage insurance coverage
recuired by Lender lapses or ceases tc be in effact. Borrower shall pay the premiums required 10 obtain coverage substantially e.,  aker; 10
the mortape insurance previously in effec, at a cost substantially equivalent to the cost to Barower of the mortgage insurance previously in
effect, from an altemate mortgage insurer approved by Lender. if substantially equivalent morlgage insurance coverage is not avaiable,
Borrower shall pay to Lender each month 3 sum equal 1o ons-twelfth of the yearly mori3age inSurance premium being paid by Borrower when
the insurance coverage lapsed o7 ceased 10 be in effect Lender will accept. use and retain these payments as a loss reserve in fiev of
morigage insurance. L0ss reserve payments may no longer be required, at the option o Lender, if mongage insurance coveiage (in the
amourit and for the period that Lender requires) provded by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, of to provide a loss reserve, untii the rquirement for
MOFigage insurance ends in accordance with any written agraement between Borrower and Lender or apphcalye law.

. mapacton. Lender of its agent may make reasonabie entries upon and inspechons of the Froperty. Lendar shalt give Borrower notice a1 the
me of or prior 1o Inspection, specrfying reasonabie cause for the inspection.

16. Condemnstion. The 7 ceeds of any 2ward or ciavm for damages, direct O consequntial. in connection with any condemnation or other
taking of any part of the Prgerty, or for conveyance in e of cordemiation, are hereby assignad and shall be paid to Lender

in the event of a total taking of i Fropedty, the proceeds shail be appled 10 the sums secured by this Security Instrument, whether of not
than due, with any excess paid to or-"cwer. In the event of a parhal taking of the Propertyin which the fair market velue 0f the Property
immediately before the taking i equai ' o°areate: than the amount of the sums secured by this Security Instrument immediately before the
l2king, uniess Borrower and Lander othe:wse agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds mutticfied by the following fract:on: (a) the total amount of the sums secured immediately bafore the taking, dwvided by (b) the
tair market vaive of the Property immediately be'cre the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market vaiue of the Property immisdiately before the taking is less than the amount of the sums sacured immediately
before the taking, uniess Borrower and Lender otherwrss agrag in writing or unless applicable Llaw otherwise provides, the proceeds shafl be
apptied to the Sums secured by this Secunty Instrument whginr or nt the sems are then due.

H the Property is abandoned by Bomower, or if, after natice by Lender 2 2amrower that the condermnor offers to make an award or satie a
claim for damages, Bormower fails o respond to Lender within 30 days atter the date the notice 1s given, Lender is authorized 1o codect ang
ply the proceeds, at its option, etrier to restoration or repair of the Proparty or to the sums secured by this Security Instrument, whether or
not then due.

Uniless Lender and Borrower otherwise agree in writing, any appiication of proceeds to p=incipal shall not extend or postpone the due date of
the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payrien's.

11. Borrower No? Released; Forbsarance By Lender Not @ Watlver. Extension of the time for pcyimant or modification of amortization of the
sums secured by this Security Instrument granted by Lender to any successor in interest of Borrovzer <nail not operate to release the Kabifity
of the onginal Borrower or Borrower's successors in interest. Lender shall nat be required to commence praseedings against any successor in
inberest or refuse to extend time for payment or atherwise modily amortization of the sums secured by thiz Segimity Instrument by reason of
any demand mage by the onginal Borrower or Borrowe:'s successors in interest. Any forbearance by Lender ir exercising any right or remedy
shall not be a waiver of or preciude the exertise of any nght of remedy.

12. Seccessors and Assigns Bewnd; Joinl and Severat Liability; Co-signers. The covenan’s and agreements of this Sezuriy Instrumest shal
bind and benefi? the successors and assigns of Lender and Borower, subject to the provisions of paragraph 17. Borrower's covenants and
agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing
this Securlty Instrument only to mortgage, grant and convey that Borrower's interest in the Pioperty under the terms of this Security
Instrument: {b) is not personally obligated to pay tha sums secured by this Security Instrument; and (c) agrees that Lender and any cther
Borrower may agree tc extend, modity, forbear or make any accommodations with regard to the terms of this Security instrument or the Note
withou that Borrower's consent.

13. Loan Charges. Hf the loan secured by this Security Instrument is subject tG a law which sets maximum loan charges, and that law is finaly
in2rpreted 50 that the interest or other loan charges coflected or 1o be collected in connection with the ioan excesd the permitied iunits, then:
(a) any such loan charge shalt be reduced by the amount necessary to reduce the charge to the permitted limit, and (b) any sums 2iready
coriorted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
me principal owed under the Note or by making a direct payment to Borrower. If a refund red sces principal, the reduction wil be treated as a

partial prepayment without any prepayment charge under the Note.

fond1s N2 Oge 4 of § pags)




14. Netice. Ay notice to BorrmrLJ\MQiEcEw I—.erv 3 ILQNQ QBM maling 2 by first class mai!

- uniess apphcabie law requives use of anather method The notice shafl be directed to the Property Address or any other address Borroveer

r
r-

gesgrates by notice o Lesides Any notice to Lender shall be given by first class mari 12 Lender's adress stated herewn or any other address

+Lender desgnates by natice to Borawer Aty natice provided for in this Secunty Instrument shali be dzemed 1o have been given 10 Borrowt;

-

I 3, e

or Lender when given as prowided in this paragraph.

15. Goveraing Law: Severability. This Securty Instrument shall be govemed by federal law and 1he law of the unsdiction in which the
Property 15 located. In the event dhat any provision or clause of this Security Instrument or the Note conilicts with applicable law, such confl:ct
shall not atfect other provisions of this Securdy Instrument ar the Note which can be given effect without the conflicung provisions. To thi
end the provisions ot this Secunty Instrument and the Note are declared to be severable.

16. Barrower's Cogy. Borrower shall be gven one conformad copy of 12 Note 2nd of this Security Instrument.

17. Transfer of the Property or 2 Sereficial fnterest in Bormower. If all or any pait of the Property or any inlerest ¢ 15 sold or translerred of
ff a beneficial interest in Borrower is sold of trznsferred ang Borrower 1s not a natural person) without Lender's prior written conser.! Lender
may, at its nption, requirz immed:ate payment i full of all sums secured by this Security instrument. However, this option shall not be
evercised by Lender i exerci<z is prohibited by lederal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lénder shall give Borrower nobice of acceleration. The notice shafi provide 3 penod of not less than 30 days
from the date the notice is deiverad ¢- nailed wittn which Borrawer must pay all sums secured by this Security Instrument. If Burrower fails
o pay these sums pnor to the expiraticn of his period, Lender may invoke any remedies permitied by this Security instrument withe:d further
nobce or deman: on Borrowar

8. Sonowsr's Right to Rainstate, If Barrower meets certain conditons, Barrgwer shafl have the right to have enforcement of this Security
Instrument ciscontinued at any ime prior to the eartie’ of: 3) 5 day$ {or such other period as applicable law may specity for reinstatement)
betore sale of the Property pursuant {0 any power of saie cc-iianed in this Securty instrument; or (b) entry of a judgment enforcing this
Secunty Instrument. Thase condibons are that Borrawer: (aj .y’ Lender all syms which then would he due undar this Securty Instrument
ans the *ote as if no acce'srat:on had occurred: (b) cures any Gef2utt ! any other covenants or agreements: (c) pays all expenses incurted m
enlarcing this Secunty instrument, including, but not limited to, reasorey'e attomeys' fees: and (d) takes such action as Lender may
reasonably require to assure that the fien of this Secunty Instcument, Lender's nghts in the Property and Borrower's obigation 10 pay the
sums sacured by this Secunty Instrument shall contie unchanged. Upen rirstatement by Borrower. this Security Instrument and the
obligations secured hereby shali remain fully etfeciive as if no acceleration had worurred. However, this right 10 reinstate shali not apply i tre
case af acceleration under paragraph 17,

19. Saie of Note; Change of Loan Servicer. The Note or a partial inferest in the Note (togeine: with this Secusy Instrument) may be sold one
or mare times without priar not:ce 1o Borrower. A sale may result in a change in the entty {*movin as the “Loan Servicer”) that collects
maonthly payments due urder the Note and this Security Instrument. There also mey be one of (tare changes of the Loan Servicer unrelated to
a sale of the Note. i :here is a change of the Loan Servicer. Borrowier will be given written notice cf the Chisgs in accordance with paragraph
14 above aad 2giicable law The notice will state the name and address of the new Loan Servicer aric’ the add:ess 1o which payments shoukd

be made. The not:ce wil alsa contain any other information required by applicabie kaw.

20. Wazardous Substances. Borrower shall not cause or permit the presence. use, dispos2!, storage, o release 0tary, HHazardous Substances
on or in the Property. Borrover shali not do, nor allsw anyane eise ta do, anything attecting the Property that is in vinlstien of any
Emvircnmental Law. The preceding two sentences shall not apply 10 the preserce. use. or storage on the Property of sinal' Guanttes of
Hazardous Substances that are generally recognized 10 be appropriate 10 normal residential uses and to maintenance o tic PrOpEry.

Borrower shall promptly give Lender written notice ot any investigation, claim, demand, lawsuit or other acton by any governmental or
regulatory agency or privale party involving the Property and any Hazardous Substance or Envirgnmental Law of which Borrower has atud
knowledge. if Barrower leams, af is notified by any governmental or eguiatory authonty, that any removal or other remediation of any
Hazardous Substarice atfzcting the Property is necessary. Somower shall promptly take afi necessary remediaf actiors in accordance with
Environmentai Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined == ¢ or hazardous substances by Environmental Law

~d the following substances: gasohne, kerosene. other flammable o toxic petroleum praducts, 1axc pesticides and herbicices. volale
solvents, materials cantaining asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, “Ervironmental L™ means
federal laws and laws of the jurisdiction where the Praperty is located inat refate io fealth, safety or 2avirenmental protectian.
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21. Accoleralion; Remedies. Londer titalt give noticd 10 Borrowsr prior to accaleration following Borrower’s breach of sny covenant o
9r0aent i this Socurlly Instrument (et not prior to acceleration wndsr paragraph 17 unless applicable law provides otherwiss). The
Retice shall specily: (2) the detuait; (b) the action required 10 cure the default; (c) a date, not iess than 30 days from the date the netice is
piven o Berrower, by waich D defanlt must be cured; and (d) thal fallurs to cure the default on or befors the date specified in the nolics
oy ressit ia scealeration of the sams securad by this Sscurity Instrument, foreclosure by jadicial proceeding and saie of the Property.
The notice shali lwrther inderm Borrower of the right 1o reinstate ater accsleration and the right tc assert in the forsciosurs procesding
The non-sxistence of a Getault or any otner defense of Borvowsr to acceleration and loraclosure, i the dafault is not cured on or beors
She dale spacified in the notics, Lender at its option may require immediate paymert in full of afl sums secured by this Secarity
inctrement without lurther gamand and may foraclose this Security Instruman? bv judicial proceeding. Lender shail be aniitied o collect
ait ypentes Incwred in parsiing the remedies provided in this paragragh 21, intluZing, but not limited to, reasonabla alierneys’ fees

and cosiz of e wvidoncs.

22. Relasse. Upon payment of 2t sums secured by this Security instrument, Lender shall release this Security Instrument without charpe 10
Borrower. Borrower sh>' poy any recordation costs.

23. Walver of Homestesd. o ower waives all right of homestead exemption in the Property.
24. Ridors to this Secerity Imstrun ex. M one or more riders are executed by Borrower and reco:ded together with this Security instrument,

the covenants and agraements of eact su:i rider shall be incorporated info and shall amend and suppiement the covenants and agreements
of this Sacury Instrument as #f the rideri<:-were a part of this Security tnstrument. {Check applicable box{es))

O Adjustable Rate Rider 1 Convominium Rider O 1-4 fFamily Rider
O3 Graduated Payment Rider O Fiaraes Unt Development Rider 3 Biweexly Payment Ridar
O Batioon Riger 03 Rate )raprovement Rider O Secosd Home Rider

O Othes(s) [spacity]

By Signing Balow, Borrower accepts and agrees 1o the terms and covendats zontained in this Security 1astrument and in any rider(s)
executed by Borrower and recorded with it

- Lt =L

WAt Sociz) mv?lm JOSEZR ﬁna
176758 0647 (74

My COMNMSSION Expires:

. ' J , Otary Pubiic
To Register:  Pladse retum when rscorded to: Drafted By: ndra Sim / . Iinois
Standard Federal Bank Bell Federaf Bank
2600 West Big Baaver Road & Dixis#6n of Standard Fedgrdf Bank
Troy, Michigen 48084 79 West Monros Strest
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Condominium Rid

Bal! Fadoral Bask
A Dnagion of
Stindard Federsi Bank

“ielt
Tederad

2600 West 819 Beaver Roid
PO Box 703
roy. Michigan 48007-3703
800.643-9600

0210249479

This Condominium Rider is made this 20%Hdayo!  JARUARY . 1997 andss
incorporated into and shall be d.emed to amend and suppiement the Morigage, Deed of Trust to Secunty Deed {the ~Secuity Instrument”) of
the same date. given by the unz2rsisned (the “Borrower™) to secure the Borrower's Note to Standard Federal Bank®, a Federal Savings Bank,
whse address is 2600 West 8ig Beav_r.Road. Troy. Mighigan 48084 (the “Lender™) of the same date and covenny the propert descnbed in

the Security Instrument and located at:

1313 XORTH RITCHIE CT. UNITI006 CHICAGO IL 60610

(Proparty Agsess)
The Property includes a urit in, together with an undiviges im‘erest in the common elements of, a condominium project known as:

RITCHIE COURT
[Name of Con ot Prowect)

(the “Concominium Project’). If the owners Jssociation or oter entiz; which acts for the Condominium Project (the “Owners Association”)
holds title to property for the benefit or use of its members or sharehosdere; e Property also includes Borrowers inicract n the Jwmers
Associztisn and the uses, proceeds ard benefits oi Barower's interest.

Condominium Covenanls. in additicn G the covenants and agreements in the Secur’syinsfrument. Borrower and Lender turther covenant and
agree as follows:

A. Concominium Obligations. Borrower shall perform ail of Borrower's obiigations under the sordaminiym Projeci’s Constituent Documents.
The *Constituent Documents” are the: (i) Declaration or any other document which creates the Condrariniym Project. (if) 3:-aws, (i) code of
requiations; and (iv} ather equivalent documents. Borrower shall promptly pay, when due. all dues an.g acsesaments imposed pursuant to the

Gonstituent Dacuments.

B. Hazard Insurance. So long as the Owniers Association maintains, ¥ith a generally accepted insurarice camer, 2 imaster” or “blanket” polcy
on the Candominum Project which 15 satisfactary to Lenider and which provides insurance coverage in the amounts. (or the periods, and
against the hazards Lender requires, including fire and hazards inciuded within tha term “extended coverz2.” then:

(1) Lender waives the orovision in Urstorm Covenant 2 for the monthly payment to L erder of one-tweifth of the yeasty oremium instaliments
for hazard insurance on the Property, and

(if} Borruwer's obligation under Uniform Covenart § to maintain hazard iesurance coverage 01 the Property is deemed satistied 10 the extent |
that the w2quired coverage is provided by the Owners Asscciation LOIKCY. ‘

Borrower shall give Lender prompt notice of ary lpse :n requared hazard insurance coverage.

Inthe event of 3 distribution of hazard insurance proceeds in ey of restoration 07 fenair foligwing a loss to the Pruisety, whether fo the unit or
10 &--nmon elements, any proceeds payable 1o Barrower are hereby assigned and shaii be paid to Lender for appiication 10 the sums secured
by the Security instrument, with any excess par 1o Borrower

- Standard Faceral 8ark's operatop fame n Tnoss o el Fedv-al Bank

MULTISTATE CONDCMINIUM RIDER—5moit Fumuly—tamaie Moa/Froddie lac UNTFORM INSTRUMENT [ T
ML 0488 (4/95) Bel foagw 1 o3 2 piges)




c.mmunm.@N@ﬁ%lﬁlemmmma

pubiic Rability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condaranation. The proceeds of any award or claim for damages, direct or consequential, payabie to Borrower in connaction with any
condemnation o7 other taling of all or any part of the Property, whether of the unit of of the common elements, o Kor any conveyance in kieu
of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall ba apgiied by Lender to the sums secured by the
Securty instrurnent as provided in Uniform Coverart 10.

€. Londer’s Pries Consent. Borrower shali not, except after notice o Lender and with Lender’s pridr written consent, sither partition or
siddwide the Property or consant to:

{i} the abandonment or termination of the Condominium Project, except for abandonment or terminatior required by taw in the case of
substantiai Gestruction by fire or other casualty, or in the case ot a taking by condemnation or eminent doman;

() any amendment to any provision of the “Constituent Documents” if the provision s for the express benefit of Lender,
(W) termination of professirnal management and assumotion of seif-management of the Owners Association; o

{w) any action which would T ¢ boe effect of rendering the public liabilrty insurance coverage maintained by the Owners Association
wnaccepiable to Lender,

F. Aemedtes. If Borrower does not pay cr.réuminium dues and assessments when due. then Lender may pay them. Any amounts dishursed
by Lender under this paragraph F she!) becoms as*diticnal debt of Bormower secured by the Security instrument. Uniess Borrower and Lender

agres to other terms of pymant, these amounts =il bear interest from the date of disbursement at the Note rate and shall be payable, with
imerest, upon notice from Lender to BoTower requesong Jayment

By Sigaing Below, Borrower accepts and agrees 1o the terins and Hrovisions contzined in this Condominium Rider,

] Burrowsr

yl

AY
o BPYH {;M'lh V
Orafted By:  Sondra Simma
Bell Federal Bank
A Division of
Standard Federai Bank

79 West Monroe Street
Chicago, Iitinois 60603

97082322
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