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State of liinoss MORTG AGE [L1318564111
THIS MORTGAGE ("Sceunty lastrument’j s givenon Junuary 16, 1997 . The Mongagor is

DENNIS WILLIAMS, AND VEKONDA MILLIAMS, HUSBAND 4NQ WIFE AS JOINT TENANTS

("Boerower”). This Sceurity Instrument is given w

PRIMERA MORTGAGE COMPANY OF ILLINDIS
ILLINOIS

which is organized and exisung under the laws of

97982332

1441 S. HARLEM AVE. BERWYX., IL BDA02-
("Lender”). Borrower owes Lender the principal sum of
FCRTY SIX THQUSAHZ: FIVE HUNDRED SEVENTY FOUR end 50/100

Doilars (108§ 46,574.00 ). This debt is evidenced by Bowower's nole dotsd the <anic &t =5

Sccunity Instrument ("Noic™), which provides for monthly pavments, with the full debt, ¥ not paid ecarier, i and
payablc on February 1, 2027 . This Security instrumen! seawes & Lender: (a) the sepsyment of the debt
cvidoneed by the Notc, with interest, and 'l renewals, exsensions and modifications of the Now; (b) the payment of all
other sums, with intcrest, advancod undor paragraph 7 10 prokect the sccurity of this Scounity Instrument; and (c) the
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CASE #: IL1318564111 LOAN #: 6315679
perforaance of Borrower's cuvenants and agreements undes this Secunt; Instrument and the Note. Fez ihis pursose,
Bormower docs herchy mongage. grant and convey 10 the Lendo sthe following descrited propenty located @
Co0K County, llinois:

LOT 3 IN BLOCK 1 IN DERBY'S ADDITION TO CHICABO. A RESUBDIVISION OF LOTS

20,23 TO 29 BOTH INCLUSIVE, 33 TO 66 BOTH INCLUSIVE, AND 70 TO 79 BOTH

INCLUSIVE IN C.J. HULL'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4

OF SECTION 9, TOWNSHIP 39 NORTH, RANEEZ 13, EAST OF THE THIRD PRINC!MAL

MERIDIAN, IN COOX COUNTY, ILLIRDIS.

PIN # 16-09-403-058

which has the address of
5042 wW. FULTON STREET
{Sirezt)
CHICAGO Umos 60644 - (*Property Address”);
o] {Zp Code |

TOGETHER WITH ol tdu sprovemonts 4 or hesealir erecied on the propenty, and all casennts,
appuivnEes and fivturcs fow of heresfer 3 past of @ ¢ promerty, AR repdecements and additions shall alwe be covered
by this Screty Indrumeat. Al of the Krceneny ™ =farmad 10 W this Sacunty tnsirwmont as dye “Property.”

BORROWER COVENANTS st Borower & refilly .rd of 3¢ oiaxe boreby coaveyad and b the right ©o
morigage. erand and aaey e Property and fat e Proporty o @oxcubered, eacopt v cascwmbrances of record.
Bormiwer wamants and will dotond gomcratly e WAk 1o e Propoet) come! ol Claes and demands, subrct 2 any
encumbrzzocs of foind.

THIS SECLRITY INSTRUMENT combmcs umdarnit covongats for sstional vac and =-=-undorm covenants with
kmnod vanatons by e am w1 convauic 2 waionm scownty setrmcnt coveray, wal property.

Borruwer and Londas cuvonant and agree s followc
UNIFORM COVENANTS.

1. Payment of Princigpal. Isicrest and Late Charge. Barrower shall pay when duc e jvine pat of, and inierest
ez, the debi evidencod by the Nowe and taie charges du under the Note.

2. Moatily Fayment of Taxes, Inseizece sad (257 Charges, Borrower shall include in cach m2aihly payment,
wgether with the pnacmal and micred as sct fonh i e Noic and any tate charges, 2 sum for (&) wecsand special

assessments levied or w be levied agamst the Property, (b) kasebold paymients or ground rents oa the Progeny, and (c)
premiyms for insurance required under pasagraph 4. In any year in which the Lenader must pay a musigage asurance
premium W the Seerctary of Housing and Urban Development {"Sccretary®), o in any year in which such premium
would hiave been roguired i Lender stil! held the Scourity lns!nunml. cach monthly payment shall also includc cither: (1)
a sum for the annual mortgage msmancc neemium 0 be paid by Lender w the Seeretary, or (if) a monthly charge msicad
of a morigage insurancc premium if i Security Instrument is held by the Scorctary. in a reasonable amornt 10 be
detcrmined by the Seorctary. Except (c- the mcmmy charge by the Secrotary, these jtems are called "Escrew fiams” and
the sums paid o Lender arc called "Escrow Funds.”

Lender may, at any tme, coliect and hold amounts for Escrow Items in an aggregaic amount rot W cxceed the
mevimum amount that may be required for Borrower's escrow sccount under the Real Estate Sertiziaent Procedurcs Act
of 1974, 12 US.C. Scction 2601 er =#q. and impiemeniing regulations, 24 CFR Pant 3500, &s they may be aracnded
from ume t time ("RESPA™), cxcupt that the cushion or resarve perminest by RESPA for unanticipaicd disburscments
or disburserments belvre the Borrower™s payments are available in the acoount may not be based on amounts duc for the
MOGZILE IRSUTNCE promiun,
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CASE #: 11318564111 LOAN #: 6315679

I the aounts held by Londer for Escrofe lems exceed the amounts pesmitiad to be held by RESPA., Lotder shal
account 10 Borrower for the excess funds as nequired by RESPA. If tiie amouats of funds held by Lender at any ume is
not suflicient to pay the Escrow liems when dus, Lenaey may netify the Borrower and régmire Borrower w make up the
shortage as permitted by RESPA.

The Excrow Funds are pledged as additgnal security for all sums sccured by this Sccurity Instrument. 11 Borrower
tenders o Lender the full paymeni of all such sums, Borrower's account shall be credited with the balance renimseng for
all nstaliment iem: (2). (b). 2nd (c) and any morigage insurasce premium instaliment thal Lender has ot become
wbligased W pay w the Scereizry, and Lender shall promptly refund any excess funds w0 Borewer. Immeduwly prior to
a foreclosure sale of the Propenty or its acquisition by Lender, Borrower's account 2! be credited with any balace
remaining for all vstallments for iems (a), (b), and (c). '

3. Applicatn:= of Payments. All payrosats under paragraphs 1 and 2 gaill bc applicd by Lender as follows:

il w the rwrgage insurance premium © be paid by Lender o the Sccrctary or 10 the moathly charge by the
Saorciary mdead of Bo/ranthly morigage insurance premium,

Saond. w any wxss, apxial asscssments, keaschold payments or ground rents, and fire. ood and other kasand
@SN Premiums, s regudy,

Il w micrest duc unde” e Now;

Fuagih. v amorzaton of i privsoal of the Noic; and

Eilth, 1 e charpex dae under G203,

4. Fire, Flood and (ther Kazard I gasce. Borrower shall insurc ali amprovemenis on the Propeny, whether
oo M cxiMonee oF stbnoyeckily aectod, apsntt any hazards, casualties, nd conatingoncics, including fire, for which
Londer roguwes msurance. This msunaece shall & =ointamed i the amounts and for the periods that Lender reguires.
Bisruwer shall alwo insunc afl wnprovements on the Paracrty, whether now i cxistence or subscquently crected, against
loss by Moods W the eatent rquared by the Sceretary. Al ins==nce shall be carmicd witid companics approved by Lender.
The msurance polxwes and any reacwals shall be held by Lender and shall include Ioss payable clauses 1n favor of, and
0 a form acceplable ., Lender,

In the cvent of busy, Bormower shall give Lender immodiae aozee by madl. Londer may make proof of loss if not
made prompuy by Bormiwer. Each msurance comgan ecacemed is oot suthorized and directed to make payment for
such loss dircetly w Lender, insicad of to Borrower and o Lender jointly. A# or any part of the insurance proceods may
be applict by Lendor, at i opbon, cither (8) 10 the reduction of the indetsdiiisss under the Note and this Sccunity
Instrumeat, first W any delinguent amounis applied i the order i paragraph X an dken o prepayment of principal, or
(b) to the restoration or repair of the damaged - “operty. Any applerstann of the proovls lo the peincipal shall nut cxiend
or postpene the duc date of the monthly payments which arc referred 0 in paragrapls 2. or change the amount of such
paymenls. Any Cxcess IRsurance procceds over an amount reguired 10 pay a!l outstandin g ipdebicdness under the Notc
and this Sceurity Instrument shall be paid 10 the entity legally enbtied there=.

In the cvent of forcclosure of this Securiy Instrument or other transfer of £ = the Propey Uiat cxtinguishes the
indcbicdness, all right, title and intcrest of Bosrower in and 10 msurance polacies in farce shali pass o av: parchaser.

§. Occupancy, Prescrvatica, Massicasnce and Prutection of the Property; Borrower’s Lean Application;
Lesseholds. Borruwer shall occupy. establish, and use the Property as Borrower's principal residence widhia sixty days
after the cxceution of this Sccunty Instrument (or within sixty days of a laler solc or tansicr of the Propeny) and shall
contnuc W occupy the Properiy as Bomrowar's principal residence for at dcast onc year after the daic of occupancy,
unlexs Lender determincs thzt roquirement will cause undue hardship for Borroveer, or unless extenuating circumstances
exist which are beyond Bustower's conurol. Borrower shall notify Lender of any extenuating circumsiances. Borrower
shall pot commit waste or gestroy, damage or substantiatly change the Propeny of allow the Property 0 dowcriorale,
reasonable wear and ear excepled. Lender may insnect the Propesty if the Property is vacant or abandoned or the loan i
in dcfault Lender may take reasonable action o priect and precerve such vacanl or abandoncd Property,

1.
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CASE #: IL131856411] LOAN #: 6315579

Borrower shal! alse be in default if Borrower, duning the loan application provess, gave maicrially falsc of inaccuralc
mivrmation or statements W Lender (or failed 10 provide Lender with any material information) m conpczison with the
boan cvidenced by the Note, including, bul not lisniied 10, representations concaming Borrower's sceupancy of the
Property as a principal residence. I this Sccurity Instument is on a keaschold, Borrower shal! comply with ¢
provisions of the lease. If Borrower acquires fee tite 1o the Property, the leaschold and fee tiic shall not be merged
unlcess Lender agrees b the merucr in writing.

é. Condemnation. The procceds of any award or claim for damages, difec! of consequential, i conncction with
any condemnation or other 1aking of any parnt of the Property, or tor conveyance in place of condemnabon, arc hercby
assigned and shall be paid W Leader 10 the exient of the full amount of the indebtedness that remains unpaid under the
Noic and this Sceurity Instrument. Lender shall apply such proceeds 1o the reduction of the indebicdness under the Noie
and this Sceuny; Instrument, first 1o any delinguent amounts applied in e order provided in ~=agraph 3, and thon 10
prepayment of prine.pal. Any application. of the proceads 10 ihc principal shall i extend or postponc the duc date of the
monthly payments, which are referred 0 in paragraph 2, or change the amount of such payments. Any excess proceeds
Gver an amount iTauired 1 pay all outstanding indebiedness under the Note and this Sceunity instrument shall be paid 1o
the enuty legally entitied Waicie,

7. Charges 1o Borrower and Priqection of Lender's Rights i the Property. Bomowes shall pay all
governmental or inunicipal charge<: iincs and impositions that are not inchsded in paragranh 2. Borrorcy shall pay these
ubligations on ime direcdy t the enily which is owed the paymeaL If failure 10 psy would adverscly affect Londer's
interest in the Projsty, upon Lender's ioquest Borrower shall prompily fumish 0 Lender receipts evidencing thesc
payments.

If Borrower faits tc make these payments or the payments required by paragraph 2, or fails sc pesform any other
covenants and agrements contained i this Securiy Instrument, or there is a kegal proceeding tht may significantly
affect Lender's rights in the Property (such as o pracading m bankrupicy, for condemnation or 0 caforce laws or
rcgulations), then Lender may do and pay whatever is noorssay 10 protect the value of the Propeny and Lender's nights
in the Propenty, including payment of t=xcs, hazard insuranyes a2 other items menionaed in paragraph 2.

Any amounts disbursed by Lender under this paragraph s*all become an additional debt of Borrower and be
sourcd by this Scounty {nstrument, These amounts shall bear imiziez: from the dats of disbursctnent, al the Notc raic.
and at the vption of Lender, shall be immediaciy due snd payable.

Burrower shall promptly discharge any lien which has priority over 2us Security Instrument unless Borrowen: (a)
agrees n writing w the paymeny of the obligation: secured by the lien in 2 muangy acceptable 1o Lenders (b) coniests in
goud farth the lien by, or defends against caforcement of the lien in, legal pricecdtings which in the Lender's opinion
operate o prevent the enforcement of the lien; or (¢) sccures from the holder of the Yien an agreement satisfackry o
Lender subordinoung the tien to this Sceurity Instrument. If Lender determines that aity ;=2 of the Property 1s subjct W
a licn which may awin prionty over this Sccuniy Instrument, Lender may give Borrower @ nouce aentifying the lien.
Bomrower shall satinfy the hicn or take one or mors of the actioas sct forth above within 10 days of e giving of notice.

8. Fees. Lender may collect fees and charges authorized oy the Seorctary.

9. Grouads for Acceleration of Debt.

(a) Defautt. Londer may, except as limited by tegulations tssued by the Sccrctary, in the ‘Cou of payment
defaults, require immedialc payment in full of alt sums secured by this Sceunty Instrument if:
(i) Borrower defauls by failing i py in (ull any monthly payment roquired by this Sccurity Instrument
prior w or oe the Sue datc of the next monthly payment, or
(i) Borrower defauhts by failing, for 2 penod of thirty days, 10 §orform any other obligations contamed i
this Sccurity lnstrument
tb) Sale Without Credit Appruval. Lender shall, if permitied by spplicablc law (including Sccion 341(d) of
the Gam-St Germain Depository Institutions Act of 1982, 12 U.S.C. 170%j-3(d)) and with the prior approval of
the Sccrctary, require immediate payment in full of all sums secured by this Secunty Instrument o
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CASE #: IL1318564111 LOAN #: 6315679
(i) Al or pan of the Property, or a beneficial imcrest in a wust owning ali or part of the Property, is soid or
otherwise transfermred (other than by devise or descent), and
(1) The Pruperty is not occupicd by the purchaser or grankee as bis or her principal residence, or the
purchaser or granta: docs so occupy the Pronerty bat his or ber credit has not Seen approved in accordance
with the requircments of the Secretary.
(¢) No Waiver, If cicumsances occur that would pcerait Lender 1o sequire immediatc payment in full, but
Lender docs not require such payments, Lender docs not waive its rights with respect to subscquent cvents,
{d) Regulaiions of HUD Secretary. In many circumstances icgulabions issued by the Sccrclary wili limit
Lender’s rights, in the case of payment defavlts, 10 require immediate paymen: = full and foreclose if not paid.
This Secanty Instrument docs not authorize acceleration or foreclosurc if not permittied by regulations of the
Secretary.
(e) Mortgap2 Not Insured. Borrower agrees that if this Security Instrumeni and the Nole arc ot deicrmined
be cligible e irsurance under the Nasional Housing Act within 60 days from the date hereof, | ender may. ot
its option, requucammediate payment in full of all sums secured by this Sccunty Instrument A wnilicn
statement of any auibunizad agent of the Secretary dated sabsequent 1o 60 days from the dase hercof, declining
s msure this Sccunty 'astrument and the Nete, shall be decmed conclusive proof of such incligibility.
Notwithstanding the lorcgoing this option may not be xerciscd by Lender when the unavailability of
insurance is solcly duc w Lendir’s lailure w remit a morigage insurance pramium to the Sccretary.

10, Reinstutement. Borruwer has a righa w be reinstated if Lender has required imrsediate payment in {ulf bocause
of Bormowcer's faifure v pay an amount dw t’cr the Note or this Security Instrument This right applics cven alter
foveclosure proceedings are instituted. To reinstese &2 Security [nsoument, Bswower shall wender in 2 lump sum alt
amounts roquired W pring Borrower's account curszut acleding, W the exicot they arc obligations of Borrower under
this Scvurity Instrument, foreclosure costs and reasonabls and customary atiomeys” fees and expenscs properly
avocacd with the frockaure procecding. Upon reindatcinent by Bemower, this Scourity Instrument and ta-
obligations that it sccures «hall remain in cffect as if Londer hed not reguired immediate payment in full. However,
Lender is not required w0 pormit rensatemeni if: (i) Lender ks zorepted reinstatement afier the commencement of
frecclosure procecdings within two years immediately preceding & commencement of 3 current foreclosure
proceeding. (i) reinstatement will preclede foreclosure va diffesent grounds in the future, or (iif) remstatemcent will
adverscly affect the priority of the licn created by this Security tnstrument.

11. Borrower Not Reieased; Forbearance By Lender Not a Waiwer. Eviension of the time of payment or
wudilcation of amortization of the sums sceurcd by this Security Instrurnent grastd by Lender W0 any successor n
nlcrest of Bommower shall not operaie 10 relcasc the liability of the origingl 2orower ¢ BATOWCT'S SUCCESSON i RMCTCSL
*.ender shall not be required o commence proceedings against any successor in interc;t o7-ecfuse 10 exicnd ume for
payment or otherwise modily amortization of the sums secured by this Sccurity Insument by reason of any demand
madc by the original Borrower or Bormower's successors in micrest. Any forbearance by Lende” in rxcrosing any nght
or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Asvigas Bound; Joiot and Seversl Liabiity; Co-Siguers. The covenants o4 sgrocmcnts of
this Sccunty Instrument shall bind and benefit the successors and astigns of Lender and Borenwer, 9%t 1o the
pruvisiuns of parigraph 9ib). Borrowcr's corcuants and agreements shall be joint and scveral. Any Bostower who
co-signs this Sccunty Instrument but does not executc the Now: (2) is co-signing this Sccurity Instrument only
mortgagc. grant and convey that Borrower's mterest i the Property under the werms of this Scowssy Instrument; (b) is
not personlly obligated o pay the sums secured by this Security Incrument; and (c) agrecs that Lender andd any other
Borrower mav agree W exicnd, modify, forbcar or make any accommodations with mgard 10 the wrms of this Scounity
Inutrumen: o the Nisic without that Borrower's consent.
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CASE #: 111318564111 LOAN #: 6315679

13. Notices. Any notice W Bormrow: provided for in this Sccurity Instrument shall be given by deliveriag # or by
muding at by first class mail unicss applicable law requires use of another method. The notice shalt be dirccwed to the
Property Address or any other address Borrower designatas by notice to Lender. Any notice to Lender shall be given by
first ciass mail to Lender’s address stated herein or sty address Lender designates by notice to Borrower. Any notice
provided for in this Sceurity instrument shall be deemed w0 have been given to Borrower or Lendar when given as
provided in tis paragraph.

I4. Guverning Law; Severability. This Sccurity instrument shall be governed by Federal law and the 1= of the
junisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect s:52r provisions of this Security Instrument or the Note
which cas be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and
the Notc arc decere) W be scveratie.

18. Borrower’s “apy. Borrower shall be given onc conformed copy of the Noie and of this Secunty Sasirument.

16. Mazardow: SaPsiances. Eormower shall not cause or permit the pres=r-=, usc, disposal, storage. or rcieasc of
any Hazardous Substaices rai or in the Proporiy. Bessower shall not do, nor allow anyonc clse w do, anything affecting
the Property that 15 in vicadon s{ any Environmental Law. The preceding two sciances shall noi apply 1o the presence,
usc. or storage on the Propery of small quantities of Hazardous Subwisnces that arc gencrally recogrized o be
appropniate W nermal nesidential-uses and 10 maintenance of the Property.

Borrower shall prompily give Lunder amniten notice of any avestigation, claim, demand, lawsust or other action by
any governmenal or regulatory agency ofpsivate party involving the Property and any Hazardous Substance or
Environmenial Law of which Borrower has wctual knowledge. 1f Borrower keams, or is notified by any goverm:ncntal or
regulalory authority. that any removal or othee romediation of any Hazardous Substances affecting the Property is
necessary. Borrower shall prom;aly take all necessan irinedial actions in accordance with Environmenta! Law.

As uscd m this paragraph 16, "Hazardous Sulstancs” are thosc scbstances defined as wxic or hazardous
suatndances by Eavirvnmental Law and the following subst nces: gasoline, kerosene, other Mlammable or woxic petrulcum
products, Wik pestdes and herbicides, volatile solveris, pwaienals containing asbestns of formaldchyde, and
radwactive materisls. As used in this paragraph 16, “Envirgunvantal Law™ means (oderal laws and Sws of the
purisdiction where the Property is located that relate 1o beaith, safety o eavironmental protction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenatii and a5:oc as follows:

17. Amizzment of Rents. Borrower unconditionally assigns and transfers 16 Lender all ihe rents and revenues of
the Propenty. Barrower authorizes Lender or Lender's agents o collect the rents 7.9  revenues and hereby dirccts cach
tcnant of the Property w pay the reats o Lender or Londer’s agents. However, prior 10 icnder’s notice W Borrower of
Burmower's breach of any covenant or agreement in the Scourity [Rstrument, Borrower sliall ‘coliect and receive all rents
and rovenuds of e Property as trusiee for the benefit of Leader and Borrower. This assigamicnt of renis consttuics an
absoluic assignment add not an assignmen: for additional securily ondy.

If Lender gives madice of breach 0 Borower: (a) all rents received by Borrower shall beic’s by Bonower as
rustee for benefit of Lender only, 1o be aggfied w the sums secured by the Sccurity Instrument: (U} Lender shall be
entitlzs 10 coilect and receive all of the renes of the Proerty, and (c) each tenant of the Property shall pav 2! rents duc
and vooad w Lender v Lender's zgent on Lender's wridlen demand 10 the ienant.

Borrower has not cxeculed any prior assignmeni of the rents and has pot and will not perform any act that would
prevent Lender from excroising its rights undcer this pursgraph 17,

Lender shall not be required 1o enter upon, ke control of ue maintain the Property before sr afier giving neti. of
breach to Barmower, However, Lendar or a judicially appeinied recciver may do 30 2 zny time Ut is a broacn. Any
applhication of rents shall not cure or waive any default or mvalidaic any other right or refiedy of Lender. This
assignment of rents of the Prispernty shall ierminate when the debt secured by the Sceurity Instrument is paid in full.
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CASE #: 1L1318564111 LOAN #: 6315679 .

I8, Foreclosure Procedure. IT Lender requires mmmediale paymest in full under paragrapn 3. Lender may
fureclose idis Security Instrument by judicial proceeding. Lender shall be entitled to cofNect alf expenses incurrcd
i pursaing the remedies provided in this paragraph 18, imduding, but not kmited (o, reasonable attorneys’ fees
and costs of title evidence. .

If the Lender's imterest in this Security Instrument is beld by the Secretary and the Secretary requires
immediate pzyment in full under Paragraph . ike Secretary may imvoke the nonjudicial power of sal¢ provided
% the Simgk Family Mortgape Foreclsure Act of 1994 ("Act™) (12 US.C. 3751 ef seq) by regoesting a
foreciosure commissioner designzted under the Act 1o commence foreclosere and to self the Property as
provided is the At Nothing in the preceding seotence shall deprive the Secretary of any rights otherwise
svailable (0 ¥ Lender wnder this Paragrapk (8 or applicable law.

19. Releuse. 'Uren payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument without chan,c to Borrower. Bormower shall pay any recordation costs.

20. Wiiver of Homesizzd. Borrowcr waives all right of homesicad cxcmption in the Property.

z1. Riders to this Security Inst-ar.ent. If ooe or more riders are exccuted by Borrewsr and rocorded wigcther
with this Sccunity Instrument. the covenaris of each such rider shal® Y2 mcorporaicd mio and shall amend and
supplement the covenants and agreements of this Scourity Instrument as if the rider(s) were a pant of dhis Sccurity
Instrument. [Cheek applicable box(cs)].

(] Condominium Rider ] Growving Fquity Rider () ower [specify)
Planncd Unit Development Ridze (| Graduaed Payment Rids ~ ARM
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CASE #: 1L1318564111 LOAN #: 6315679
BY SIGNING BELOW, Borrower accepis and agices o the lerms contained in this Secunity Instrument and in any
nder(s) exceuted by Borrower and recorded with it

Witncsscs:
— (3
-Borrower
(Scal)
-Borruwer
Ouk
STATE QF ILLINOIS, .~ County s: (€4 £
L Tit /-’;’ W A CA(.-"&'-/ . 2 Notary Public in and for said county and state do hereby certify
that

flonirio l 20 Ly ner Gudl VaeTr@in M 2000k ney,
#{qut'f—t'?n(('_' (e (C‘LP-"(:Zd-%ﬂ(w L/?",‘LJ 12k

+ personally known 10 o 10 be the sam~ rerson(s) whose name(s)
subscribed W the {orcgoing insirument, appearcd before me this day in person, sx! acknowkeozud izt 7 44,

signed and deliversd the said instrument as T4 e free and vohuniary act, for the wics ¢ purpifscs thercin
sct fuxth, — a .
Given under my hand and official seal. tris /¢ 22 day s G 1997 .
My Commisson Expires: (/f "7 B “\ o
el 7S Kppead e =
POV EYYYOHUYVYVY ¥ ¥ 2 ¢ / L _
¢ OFFICIAL SEAL ? Notary Pablic/

< CHERYL .. PAVILIONIS ?
¢ Eo'#gw PUBLIC. STATE OF ILLINOIS *

¢ a1y Commission Expires Oct. 25,3995+
‘;;vvvvvvvw.
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WHEN RECOK'ED MAIL TO: ~ | SPACE ABOVE FOR RECORDERS USE

COUNTRYWIDE HOME LOANS INC,
MSN SV-79 / DOCUMENT

CONTROL DEFT. PARCEL 1D #:
P.0. BOX 10266 16 09 402 058
VAN NUYS, CA 91410-0266 Prepared by:
T. SHAW
LOAN #:6315679 |
ESCROW/CLOSING #; |
S14764418 |
) ; r“m CASE NO. 7
| 111212564111 J

ADIJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 16th day of January , 1697,
and is incorporited into and shal! be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Decd ("Securiiy Instrument”) of the same date given by the undersigned

q SS1U (sa06:

Page ' otd FHA Molistate ARM L - 1095
CHL (11/94) VWE HOQTOANE COPMS - (8001321 220+ ‘w@hﬂ "J

‘ .
:
<= I
1 -

00631507’00000159

Z?ATZ‘IDLG




TR S s

UNOFFICIAL COPY




|

UNOFFlICIAL COPY

CASE #: T10L1318564111

|
("Bormower™) to secure Borrower's Note {"Note™) o
PRIMERA MORTGAGE COMPANY OF ILLINDIS

LOAN #: 6315679

-

{the "Lender”) of the same date and covering the property described in the Security Instrument
and located at: .
5042 W. FULTCN STREET ’

CHICAGOD IL, €0544-
(Property Address!

THE NOTE. CONTAINS' PROVISIONS ALLOWING FOR
CHANGES iis THE INTEREET RATE AND THE MONTHLY
PAYFENT. THLE NOTE LIMITS THE AMOUNT THE
EORROWER'S INTERZST RATE CAN CHANGE AT ANY UNE
TIME AND THE MAXIA\UM TATE THE SORROCWER MUST PAY.

ADDITIONAL COVENANTS. I sddition to the covenants and agreements made in
the Security Instrument, Borrower and Len Jer firther covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date )

The intercst rate may change on the first day of Ar: 1 y 1998 | axsi on that day of
cach succeeding vear. "Change Date™ means each date on which the interest rate could
change.

(B} The Index

Beginning with the first Change Date, the inierest raie will ke awsed on an Index. "Ingex”
means the weekiy average yicld on United Staies Trezsury Securicss wdjusied to a constant
maturity of one year, as made available by the Federal Reserve Board. "Current Index” means
the most recent Index figure available 30 days before the Change Dot If the Index (as
defined above) is no longar available, Lender wil use as a new Index any ind2x prescribed by
the Secreiary. As used in this Rider, “Secretary means the Secretary of Houslig 2nd Urban
Development or his or her designee.” Lender will give Borrewer notice of iiic new Lidex.

(C) Ceicirlation of interest Rote

Before each Change Datz, Lender will calculate a new interest rate by adiling a margin of
THO & THREE-QUARTERS percentag: point(s) ( 2.750 %) to ihe Cusrent
Index and rounding the sum 1o the nearest one-cighth of one percentage point (2.125%).
Subject to the Limits stated in paragraph (D) of this Rider, this rounded amount wiii be the
new interest raic untl the next Change Date.
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CASE #: 1L1318564111 LOAN §: 6315679

(D) Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than once percentage
point (1.0%} on any single Change Date. The interest rate will never be more than five
percentage po nts (5.0%) higher or {swer than the iniual interest rate, as stated in paragraph 2
of the Note.

(E) Calcu:a%.en of Payment Change

_ 3¢ the interiirate changes on a Change Date, Lender will calculate the amount of

mcranly payment of principal and interest which would be necessary to repay the uapaid
principal balance in full 7t the Matunty Date at the new interest raic through substentially
equal payments. In makizg such calculation. Lender will use the unpaid principal balance
which would be owed on the ‘“hange Date if there had been no defauit in payment on the
Note, rcduced by the amount of any prepayments to principal. The result of thus calculation
will be the amount of the new munthly payment of principal and interest.

{F) Notice of Changes

Lender will give notice 1o Bommower of any change in the interest rate and monthly
puvment amouni. The notice must be given at least 25 days before the new monthly paymes:
amount is due, and must set forth (i) the date Of the notice, (i) the Change Date, (ii1} the old
interest rate. {iv) the new interest rate, (v) the icv-monthly payment amount, (vi) the Current
Index and the date it was published, (vii) the meipud of calculating the change in monthiy
payment amount, and (viii) any other information widels may be required by law from time to
nme.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider
wiil become effective on the Change Date. Borrower shall ipake a payment in the new
monthly amount beginning on the first payment date which occurs.at least 25 days after
Lender has given Borrower the netice of changes required by parag-2ph (F) of this Rider.
Borrower shall have no obligation to pay any increase in the monthly, payment amaunt
calculated in accordance with paragraph (E) of this Rider for any payment datc occurring less
than 25 days afier Lender has given the required notice. If the monthly pavinent amount
calculated in accordance witk paragraph (E) of this Rider decreased, but Lender-iizd to give
timely notice of the decrease and Borrower made any monthly payment amounts cxveeding
the payment amount which should have been ststed in a timely notice, then Borrower 7y ine
option 10 either (i) demand the retum to Borrower of any excess payment, with interest
thercon at the Note rate (a rate equal to the interest rate which should have been stated in a
timely notice), or (i) request that any excess payment, with interest thereon at the Note rate,
be applied as payment of principal. Lende's obligation to retumn any excess payment with

q-sﬂu 196061 CHL (11/98) Pagedote ..g-gxgtlw
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CASE #: 111318564111 LOAR #: 6315679

interest on demand is not assignable even if the Note is otherwise assigned before the demand
for retum is made,

BY S!GNING BELOW, Borrower accepts and agrees w ihe ierms and covenants
conlained in this Adjustable Rate Rider.

DENNIS WILLIAMS “Borrower

>‘ ]J«MO'M’.A W tiiama _(Seal)
VERONDA WILLIAYS Rorowce

- (Seal)

- Bonpwer

/ (Scat)

- Burtower
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