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bem'een EUNICE E. LANDA. of : COGH COUNTY RECCRDER !
1262-2 W, Pratt, Chicage, Minois

60626, hereinafier referred to as the

Mortgagor, and P.K. GROUP, INC., an illirois Cororation, ¢’o PETER KASS!S, of Granada
Centre. Suiz 266, 6439 N. Sheridan Road. Chicago. lllinois 60626, hereinafier referred to as the

Mongagec,

THAT WHEREAS the Mongagor s justly indebted to the Jegal holders of the Mortgage *, , ¢
Note hereinafter descriver; said legal holder or holders being herein referred to as Holders of the 7~ ;
Note, in the principal sum ¢£:5INE THOUSAND AND NO/100 ($9.000.00) DOLLAKS, evidenced t
by one certain Mortgage Note of the Mongagor of even date herewith, made payable to s
MORTGAGEE, and delivered. in an<d-hy which said Note. the Mortgagor promises to pay the said
principal sum and interest from January 9, 1997, on the balance remaining from time to time unpaid
at the rate of NINE (9%) percent per anzari., Mortgagor additionaily agrees to pay to P.K. GROUP,
INC., c/o PETER KASSIS. the sum of SEVEATY-TWO AND 43/100($72.43) DOLLARS on the
Ist day of February, 1997, and SEVENTY-TW(G AXD 43/100 ($72.437 DOLLARS on the 'st day
of cach month thereafler until this Note is fully pa:d.except that the final p~vment of interest and
principal, if not sooner paid, sha!l be due on the 1st 33y of Janzury. 2002. All such pavments on
account of the indebiedness evidenced by said Note to he.first applied to interest on the unpaid
principal balance and the remainder to principal. Said payinzris are to be made to: P.X. GROUP,
INC.. <o PETER KASSIS. of Granada Centre, Swte 266, 6439 . Sheridan Road, Chicago, lilinois
60626. or, as the legal holder of the Mortgage Note may. from um< s time. in writing appoint.

NOW THEREFORE. the Mortgagor 1o secure the payment of the said principal sum: of
money and said interest in accordance with the terms, provisions and limizdos<.of this Purchase
Money Mortgage. and the performance of the covenants and agreements herei contained, by the
Mortgagor to be performed, and aiso in consideration of the surm of ONE DOLLAR. 1 hand paid,
the receipt whereof is hereby acknowledged. does by these presents CONVEY and WARRANT unto
P.K. GROUP, INC.. ¢/o PETER KASSIS. their successors and assigns. the following descrited Real
Estate and all of their estate. right. title and interest therein, situate. lying and being in the Village
of Chicago. County of Cook. and State o IHinois. to wit:
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See attached legal description
PIN: 11-32-124-007-0000
Commonly known as: 1262-2 W', Pratt, Chicago. illinois 60626

which, with the property hereirafter described is referred 10 hervin as the "premises.”
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TOGETHER with all improvements. tenements. easements, fixtures and appurtenances
thereto belonging, and al! rents. issues and profits thereof .- 20 long and during all such times as
fortgagor wiay be entitled thereto (which are pledged primarily and on a parity with said real estate
and not secondarily) a:a all apparatus, equipment or articles now or hereafier therein or thereon used
1o supply heat, gas, air conditioning, water, light. power. refrigeration (whether single units or
centrally controlled) and ventilation. including (without restricting the foregoing), screens., window
shades, storm doors and windows. floor coverings, inador beds, awnings, stoves and water heaters.
All of the foregoing are declared to be a part of said real estate. whether physically attached thereto
or not. <nd it is agreed that all similar apparatus. equipment. or articles hereafier placed in the
premises by the mortgagor or his successors o assigas shall be considered as constizuting part of the
real estate.

TO HAVE AND TO HOLD the premises unto the said Morigagee. its successors and
assigns, forever, {or.the purposes, and upon the uses and trusts herein set forth, free from all rights
and benefits under and %y virtue of the Homestead Exemption Laws of the State of [llinois, which
said rights and benefits ihe Mortgagor docs hereby expressiy release and waive.

FURTHER. the Mortgzgor covenants:

1 Mortgagor shall: {4) promptly repair. restore or rebuild any buildings or
improvements iow or hercafier un the prootices which may become damaged or be destroved: (b)
keep said premises in good condition and repair. withoui waste, and free from mechanic’s i ather
liens or claims for lien not expressiy suboraimated to the lien hereof: {¢) pay when due any
indebtedness which may be secured by a lien or chainé on the premises superior to ti fien hereof,
and upon request exhibit satisfactory evidence of the discharge of such prics Lien to Mortgagee or
to holders of the Note: (d) complete within 2 reasonable tine apy building or buildings now or at any
time in process of erecticn upon said premises: () comply with 211 ixquirements of law or municipal
ordinances with respect fo the prersises and the use thereof; (f) makz no materiat alierations in said
premises exveplt as required by law or permitied by municipal ordinaiica.

2. Mortgagor shall pay before any penalty attaches all general taxes, and shail pay
special taxes, special assessments, water charges. sewer service charges and cther charges against
the premises when due, and shail, upon written request, furich 10 holders of the I'ste duplicate
receipts therefor. To prevent default hereunder. Mortgagor shall pay in full under picrest. in the
manngr provided by statute. any tax or assessment which Mortgagor may desire 10 contes?.

3. Mortgagor shall keep the condinium unit and improvements now or hereafter situated
oa said premises insured against loss or damage by fire, lightning or windstorm and flood damage.
under policies providing for pavment by the insurance cempanies of monies sufficient either to pay
the cost of replacing or repairing the same or to pay in full the indetazdness secured hereby, ali in
companies satisfactory to the holders of the Note, under insurance policies payable, in case of loss
or damage, to the holders of the Note, such rights to be evidenced by the standard mortgags clause
to be attached to each policy. and shall deliver all policies, including additional and renswat ilicies,
10 holders of the Note, and in case of insurance about to expire, shall deliver renewal policies not less
than ten days prior to the respective dates of expiration. Mortgage shall be excused from
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maintaining an individual insurance policy upon the premises s Jong as there exists a master
insurance policy for the building which meets the requirements contained in this paragraph.

4. In case of default thereir.. the holde=: of the Note miav. but need not. make any
payment or perform any act hereinbefore required of Mortgagor in any fov™ and manner deemed
expedient. and may. but need not. make full or partizl payments of principal or interest on prior
encumbrances, if any, and purchase. discharge. compromise or settle any tax lien or other prior lien
or title or claim thereof, of redeem from any tax sale or forfeiture affecting said premises or contest
any tax or assessment. Al monies paid for any of the purposes herein authorized aad all expenses
paid or incurred in connection therewith. including attorney's fees, and any other monies advanced
by the hoidér; of the Note to protect the mortgaged premises and the lien heresf, plus reasonable
comp<isation Lot each matter concerning which action herein authorized may be taken, shall be so
much additional irdebiedress secured hereby and shall become immediately due and payable without
notice and withriérest thereon at a rate equivalent to the post maturity rate set forih in the Note
secuninig this Mortgage 47 any. ~thenwise. the prematurity rate set forth therein. Inaction of holders
of the Mote shall never ve considered as a waiver of any right accruing to them on account of any
default hereunder on the partor Mortgagor.

5. The holders of the Noie hereby secured making any payment hereby authorized
relating to taxes or assessments. may <¢-30 according to any bill, statement or estimate procured
from the appropriate public office withuvt inquiry into the accuracy of such bill, statzment. or
estimate or into the validity of any tax. assessment sale forfeiture, tax hen or title or claim thereof.

6. Mortgagor shall pay cach item of indebtedness herein mentioned. both principal and
interest. when due according to the terms of the Note. At fae optiua of the holders of the Note, and
with notice to Mortgagor. all unpaid indebtedness secured by-this Mortgage shall. notwithstarding
anything in the Note or in this Mortgage to the contrary. becom? due and payable: (a) five {31days
after the default in not making payment of any installment of princigal or intercsi on i Note; or (b)
when default shall occur ard continue for thirty days in the performance of any othe: agreement of
the Mortyagor herein contained.

7. When the indebiedness hereby secured shall become due whether by acceleration or
otherwise. holders of the Note shall have the right to foreclose the jien hereof:” In any suite to
foreclose the lien hervof thare shall be allowed and included as additionai indebtedness in the decree
for sale all expenditures and expenses which may be naid or incurred by or on behalf of the holders
of the Note for attomnevs' fees. appraiser’s tees. outlays for documentary and expert evidencs,
stenographers’ charges, publication costs d costs {which may be ectimated as to items to be
expended after entry of the decree) of procuring all such abstracts of title. title scarches and
examinations, title insurance policies, ané similar data and assurances with respect to title as holders
of the Note may deem to be reasonably necessary either to prosecute such suit or to evidence to
bidders at any sale whicl may be had pursuant to suci decree the true condition of the uils to or the
value of the premises. All expenditures and expenses of the nature in this paragraph mentioned shall
become so much additional indebtedness secured hercby and immediately due and payabic with
interest thereon at a rate equivalent to the post maturity rate set forth in the Note securing this
Morigage, if any, otherwise the prenaturity rate set forth therein., when paid or incurred by the
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holders of the Note in connection with: (a) any proceeding. including pichate and bankruptcy
proceedings, to which either of them shall be a party. eitker as plaintiff. claimant or defendant, by
reason of this mortgage. or any indet:edness hereby secured: or (b) preparations for the
commencement of any suit for the foreclosure hereof after accruat of such right 10 foreclose whether
or not actually commenced: &r (¢) preparations for the defense of any threatened suit or proccoding
which might affect the premises 7 the security hereof. whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premuses shall be distributed and applied
in the following order fo prioniy: First. on account of all cosi> and expenses incident to the
foreclosure procesdings. including all such items as are mentioned in the preceding paragraph
hereof; secind, all other iteins which under the terms hereof constitute secured indebtedness
additional to thai evidenced by the Note. with interest thereon as hercin provided: third. all =incipal
and interest remaujning unpaid on the Note: fourth. any overplus to Mortgagor, his heirs, legal
representatives o assiens as his rights may appear.

9. Upon or at 2y time afier the filing of a hill to foreclose this Morigage. the court tn
which such bill is filed may :iproint a receiver of said pronises. Such appointment may be made
either before or afler sale. without notice. without regard 10 the solvency or insolvency of Mcrtgagor
at the time of application for such recerver and without regard 10 the then value of the premises or
whether the same sball be then occupied 75 homestead or not and the Mortgagee hereunder may be
appointed as such receiver. Such receiver si:ail have power to collect the rents, issues, and profits
of said premises during the pendency of such forectosure suit and. in case of a sale and a deficiency,
during the full statutory perisd of redemption. whetlier there be redemption or not. as well as during
any further times when Mortgagor. except for the in‘erention of such receiver, would be entitled
to collect such rents, issues and prefits, and alf other powess which may be necess:iy or are usual
in such cases for the protection, possession. control. manzs<ment and operation of the premises
during the whole of said period. The court from time to time may authorize the receiver to apply the
net income in his hands in payment in whole or in part of: (a) the {debtedness secured hereby, or
by any decree foreclosing this Mortgage, or any tax. special assessmen: or other lien which may be
or become due superior to the lien hereof or of such decree. provided suct aprlication is made prior
so foreclosure sale: (b) the deficiency in case of a sale and deficiency.

10.  Noaction for the enforcement of the lien or of any provision hereof $'i24i be subjeci
1o any defense which would not be good z:d available to the party interposing same i1 an-action at
law ugon the Note heresy secured.

1. The holders of the Ncte shall have the night 1o inspeci the premises at all reasonable
times and access thereto shall be permitted for that purpose.

12 Mortgagee has no duty to examine the title, location, existence or condition of the
prenuses. or (o inguire into the validity of the signatures or the identity. capacity or authority of the
signatories on the Note or Mortgage. nor shall Mortgzsee be obligated o record this Mortgage or
to exercise any power herin given unless expressly obligated by the terms hereof, nos be liable for
any acts or omissions herevrdar except in case of its own gross uegligence or misconduct or that

of the agents or empioyees of Mortgagee. and 1t may require indemnities satisfactory to it before
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exercising 2y power herein given.

13.  Mortgagee shall release this Mortgage and the lien thereof by proper instrument upor
full payment.

14.  In the event Mortgagor shall convey title to any person or peiscas othei than the
Mortgagor or shall suffer or parmit Mortgagor’s equity of redemption in the Premises described in
the Mor:zage securing this Note to become vested in any person er persons other than Mortgagor
(except when such vesting results fom devise or operation of law wpon the death of any individual
executing this Note and the Mortgage securing this Note), then in any such event. the Morigagee is
hereby autxoiized and empowered at its option and without affecting the lien created by said
Mortgage or $hc priority of said lier or any right of the Mortoagee thereunder, to declare all sums
evidenced herchy immediately due and payable and apply toward the pavment of said mortgage
indebtedness an¢ izw'chtedness of the Mortgagor 1o the Mortgagee, and c2id Mortgagee may also
immediately proceed 1o 107eclose the said Mortgage, and in any foreclosure a sale may be made of
the premises en masse without offering the se» =i parts separately. Acceptance by the Mortgagee
of any mortgage payments macz2 by any person of persons other than the Mortgagor shall not be
deemed a waijver by the Mortgagee o€ its right to require or enforce performance of this provision
or to exercise the remedies thereunder. For the purpese of this provision, == word “person” means
an individual. a corporation. a pannershin, an association. a joint stock company. a trust, any
unincorporated organization. or governmerizi or political subdivision thereof of any one or more or
combination of the foregoing. Whenever the Niontgagee shall elect to declare all sums secured
thereby immediately due and pavable in accordance with this provision. it shall give written notice
to the Mortgagor and tc the Mortgagor's successors in Gtle not fess than thirty (30) days prier to the
effective date thereof by registered or certified mail, post.pe prepaid. addressed to the Jast known
address of the Mortgaror and of the Mortgagot's successars in title as recorded upon the books of
the Mortgagee, but if no such address be so recorded. then to the wddress of the mortgaged Premises.

15.  Further. the Mortgagor agrees to pay the real estate taxeswhen due. In the event the
Mortgagor should not do se. but remedies the same as provided herein, '« Mortgagor shal! n that
event place 2 sum equal to the vearly real estate taxes most recently billed on the premises in escrow
with the Mortgagee. The Mortgagee shall hold the same in an escrow account #¢ a raderally insured
bank. If, at any tire. the sum in said account is less than 9% of the vearly real estzie “ux bill on the
premises, the Mortgagor agrees 10 immediately place additional funds in said escrow 5o that the
amount in the escrow will equal said »early taxes.

16.  The Mortpagee hereof may collect. and the Mongagor hereof agrees 1o pay. a
delinguercy and collection charge on each installment not paid within ten (10) days of the datz said
installment was ¢ue in an amount equal to five (5%} percent of the installment. The amcunt of the
installment shall include. in addition to principal and interest, all other sums required to bz paid or
permitted to be collected by the terms of this Morigage. It is agreed that such delinqusncy and
collection charge is to reimburse the Mortgagee for additionai costs incurres Dy the reason of the
Mortgagor’s delinquency.

17.  The Mortzagor hereby waives ali right of Fomestcad exemption in the Fiemises.
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WITNESS the hands and seals of Morigagor the day and year first above written.

X @'Q ? %/}M (seal

CUNICE B/ LANDA
STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

1 T*E UNDERSIGNED. a Notary Public in and for and residing in said County. in the State
aforesaid, DOHIEREBY CERTIFY that EUNICE E. LANDA, a single person. site is personally
koown to me 10 hé the same person whose name is subscribed to the foregoing instrument, appeared
before me this day i person and acknowiedged that she signed. sealed and delivered the said
instrument as her free and-voluntary act. for the uses 2nd purposes therein set fusth.

GIVEN under my ha@and Noterial Seal this_30#day of Jan

PREPARED BY AND RETURN T9). Heidi Yveitmann Coleman
6865 N. Lirceln Avenue
Lincolnwood Hlinois 60646
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Li:GAL DESCRIPTION:

UNIT 1262-2 IN THE PRATT MANOR CONDOMINIUM AS DELINEATED ON
THE SURVEY OF THE FOLLOWING PARCEL Or REAL ESTATE;

LOT i4 IN BLOCK 6 IN L.E. INGALL’S SUBDIVISION OF BLOCKS 5 AND 6
OF THE CIRCUIT COURT PAR {ITION OF THE EAST % OF THE
NORTHWEST 1/4 AND THE NORTHEAST FRACTIONAL 1/4 OF SECTION 32.
TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD FRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIRIT A TO THE
DECLARATION OF CONDOMINIUM MADE BY P.K. GROUP, INC.
RECORDED. A0 veErBseT (5 | 1996 AS DOCUMENT NUMBER

Q6 &¢ &85 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN Til COMMON ELEMENTS, IN 00K CGUNTY. ILLINOIS.

This instrument was prepared by Heidi Weitmann Colenin 6565 N. Liacoln. Swte 101, Lincolnwood.
Nirois 60646

Mail To: S 5
Lerew kagis]
. & €4 Alse

Ghrnghd CENTRE

S‘L’.// f-&-' -;)i'- { |

6/ 9:‘:’ A R AN <

Creleg, ¢ ek

I LERDLE




UNOFFICIAL COPY




