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Summn i 60501

ASSIGI’ZNT OF RENTS

THIS ASSIGNMENT CF RENTS IS DATED JANUARY 28, 1997, between Frederick C. Carthen, whoae akireas
is 8641 Orchaed Drive, Hickory Hills, L 60457 (referved (0 »iow ss "Grantor”); and HARRIS BANK ARGO,
whose address is 7549 W 63RD ST, SUMMIT, k. 60521 {referrey i below 88 “Lender”).

ASSIGNMENT, For valuabie consideration, Grantor sssigns, s.ants 4 continuing secirlly intersst in, and
conveys io Lander all of Grantor's right, ttile, and inferesl in and & the Sents from the followving described
Property located in Cook County, State of Minols:

Lots 11 an 12 in Block S in Corn Products Subdhnizion of Part of 2 Murth 1043 Feet of Section 24,
Township 38 North, Range 12, Ezst of Trird Principel Meridian, in Cook Tounty, Mlinole

The Real Propeszy or s address Is commonly knovym es 7521 W. 63rd Place, Suim/, . 60501, The Real
Property tax identification numbar ig 18-24-204-047~0000.

DEFINITIONS. The following words shal have the iollowing meanings when used in this Asasanment. Terms not
otherwise defined in this Assigiment shalt have the maanings atributed to such terms in the Unican Commaraig:
Code. Ail references to doilar amounts shaft mean amounts in lawful money of the United States of America.

Assignment.  The word “Assignment” means this Assignmem of Ren's between Grantor and Lendev, and
includes without limitation &l assignments and security interest orovisions relating to the Rents.

Event of Defaull. The words "Event of Default® mean and include without imitation any of the Everts of
Default oot forth below in the section titled "Events of Default.*

Grantor. The word "Grantor® means Frederick C. Casthan.

indebledness. The word “Indebtedness” means ail principal and interest payzble under the Note and any
amounts exp.onded or advanced by Lerder to discharge obligations of Grantor or expenses incurred by Lender
to enfocce obiigations ¢f Grantor under this Assignment, together with interes? on such amounts 88 pravided in
this Assignment. In addition to the Note, the word "indsixedness”® includes all obligations, debts and flabilities,
plus interest thereon, of Grantor 10 Lender, Or any one or more of them, as weil as alt claims by Lender aganst
Grantor, or any one or morg of them, whether now existing or hereafter arising, whether relaied or unrelated to

LR X
™. v .

91001754, 17\&J

A

oIV FA

6ENi




Y7O8INIY

UNOFFICIAL COPY .

10 BTG 941 JO TAT] A} UM KR0S PUE BINJ8XT O] SBUL 8 PUR AUE 0P ABW JSPUET SME] UM 80Us( o)

ua BPUST SOURIIELN JAUN DU 2y uo swnpuaxd ayl puk ‘SIAN JBTEM nme'sam
gﬁdmﬁ%mﬁrm:mﬂmmmm g’%mgm;op?;mxawgm&g;nmmg
pur ‘wewdknbe retd Duprow ‘sadAoidue 83AR8 | pue 51800 808,

Ui SWes oyl deey pue ALedosd eyl uEurRW 0} ALRKIold aul vodn Rwe Aew ppua “Apadalg
-Auadord syl

woy suossad 20 SWERLA} 10 WU AUB 2AOWN. sIwaK Ay 19)102 ALA00Id BT JO LDISSISI0T JBADD)
S e, 2 s iepoe o o S AioGs o O ol et oo
AUt ‘SjUBk 8l J0 | "0y SIJE! 8 U
SASI0) DU JOOHDD ‘PUBILBP ! Id eu) O LorEses90d OYEl PUe uodn Piud Aew Rpud “Aredold Byl sult
Juele 8,0puan 10 Jepudr 0} ANSSp pred aqg o) S1RY e BurRdalp pue WDy
g 0 W Bummpe Apedold Ol jO SIUBUR) [ PUB AUE O 88000U PU3S ABW JBDLAT SRAUSL O SON
AKpoyine pue csamod ‘siyBu Bumono; aup poxsesd weal
Ageay w weodind syt S04 ‘MUBY Byl BARIE) PUE 108102 0} ‘Wowubmsy St Jepun peumndd0 g':e mus
D v UBAD pUR ‘o AU 1B WOU 810 9nrY NEUS JBPUBT “SIN3Y 1D3IMI0D OL LHOM S.UIANT]
WeWROY SI] Ui POP0X §8 KG0XB SIUGH oL Lt
swyBu 2009 20 Aue-:0 980T 3SIMALI0 J0 "JAQUINILA 'UBIESE ‘(108 10U IIIM JOWEID “IRIEURI) SN ON
“82J0} L1 MOU JUBWNOSY!
AUr M3 UORId JBUN0 A'E 4 $1UBY 33 POL3ALIOD JO PRUBISSE AISnossd 1ou Sey JOWEBID WaKBIESY Jd ON
*J3pua O} Sluay at) Aoaucd
uOsse 0} pue Wewubssy siLl ol )PId 0) Auoyine pue ‘Bmod Wby ) Byl sty W1 -uBisey 0} WhiH
) ‘Bunum Ul Jepua Aq pRidaode pue 0] PAsOIISIP SB JIBIXI SWIe[d pue
“SROURIGUNIOUD 'SUSY ‘SUBD| ‘SIYOU HR50 Fe210 PUB 834 BIUAY BYl 3ARD3I 0] PIRAUS S JOWUBID “GRIBIBUMD
7 J2U JBPUDT 0 SIWBLEM PUE 8iUa50.05) JOLURIS) ‘SIUBY
o 0) DAdS3) WM "SIN3H 4L 0L LO7aS3H HUM SILNVUHVA. ONV SHOLLVINSSIHJIH s.:uomg
"BUIpee 0,
usq ® U NOTRII0O mp 2sn 8y 0} KIFU0D §,J8DUe BPINSLOD J0U |BUR KUBH Sl J0SHOD o3 wiu 81 0
popwroxd syl 129 AVaoid syl sbeuew 8124300 pue QL0 UoSo9300
W m"fnﬂm WM mm’?-?p%a yip;an 3’0 311 g.otn T % 08 m’% 'Sem,ﬁ"& sy

f pe .
0f x5U S) 9981103 MU JUA PUB SSARIL, WRWUBIESY S Jepun SUORESHQO 8, 018G O B ULO
RUS PUR ‘ONp 9Wwooeq AByl sB Wwalbubmsy T4 /g PeIN09S SIUNOWE jfR sepuen O jeus oURI9
WHUNIOQ POeY Aue 20 WwowuBesy S Wi PEDIADIO D8P0 §B 030X BONVINHOIU3d ONY IN3NAYd

:OWUZL DNIAOTIOH 3HL NO G2Ld3D0V CAY MAAID ©f INSWNDISSY SIHL "SININNJ00
(ELYTIH L OGNV 'INZWNDISSY SHL ALON 4L HIANN HGLAVED 40 SNOUYDINRO TIV ANV ARV 40
SONYWI0JUSE () ONV SSINOILEION! L 40 INIWAVd (i} 3HNIIS 01 N3AID St INIWNOISSY SHiL

‘WwowuBissy syl 0 peyoenw

FOAP AU UO DEQUISAD $95R3| JIB WO SILOW WE LOMEMWM Jnouum Buibnpl; UBRE| J0 MOU BN JeURYM
*Ap830id 41 WO $99300X1 PUB S50 ‘SINESE ‘B0 ‘SANUGADS 'SIUG. e SUBa L JAWBH, PIOM BYL ey
AS2UPBIQOPU] 2 LUM UORDSY U0 Ui PBINSEXs ‘Bunsixa

0 MU TWHLIN IO 08 'SUBLNOSU S0 B DUB 8N/, j0 speap ‘sobellow
Mmﬂ mnmmmu'ogguemno ‘cmaump L ?l?fmwuomm ‘gluowease vy ‘s:wma‘ggaupms ‘§oJoU
Lossnuoid J® UOURIALY INOYUM 2PNDUI PUB UBRIL SIUAUNI0Q PSIEIBH. SRIOM AUl FuP.Un50( PRy

"uciiaes .UCsJ'-lAQBCI Aundosd,
" W SA0QR PaqUIsap sty pue sisasalur ‘Auadond 2yl veaw Auadoig [eaY, SPXOM Bl “ALed0ld NIY
‘vonases Juowubissy, aut

W SAOQR PRGUISID ‘U0RUAYL SWAWSA0IdUN |[e pue ‘AUDG0X [ES) Bl SUEDW Juadoid, pom syt “Apuadosd
‘%066 2 $1 9YON Ul L0 Bfe) 1IN BYY

wRwess0e 10 80U A0ssru0d Bl K0} SUCANLSANS PUR 'O SUOMROHOSUOT |0 SOLIUBULDS ‘)0 SLONBIIDOW
"0 SUOBUITD ‘)0 SEMSUS) 1B W JBLIOB0Y *0pUST OF JOLURID WK 00°000'0YS 40 junows woinsd w0
&g W ‘2661 62 Aenuer perep wawsdle Ypesd 10 8jou Ao83nuo.id Byl SUBBUS LSON. PIOM BUL “NON
‘sufitsse pue S0ES9IINE 81 ‘ODHY HINYE S!HHYH SUBAW IR, PIOM BUL "ROUI)

*91qRBsI0LUBUN BEMBLD

Su06q ASW KOYRSIOY JO G AT BSSUPSIGBPU] YONS RIfRYM PUR ‘SUOTEILY JO 2INTES Aue A3 paueq awods]
Amy Jopeesy J0 8Q ABW 983UPOIGODU] YINS LOAN ABAINAI JBBYM PUB ‘BSLMIBI0 J0 JojURRNG S8 paretiqo
AYRUM SO0 Wim AQuol 0 AENpIpU) Bigel 0q ARG JOWRID Buleys Pue pelepinbiun s patepnby
WeduINL0T 0 BINDSTE ‘SND 10U 0 BNP RYIBYM ‘FBMIBLI0 JO ATEIUNIOA UM ‘PN oyl o 2sodind eyl

(penumuon) oH LeoT]
t abeg SINIY 30 INIJWNDISSY L861L-82-10




wang  UNOfdalledorhats OPY Fooe

Loan No (Continued)

Ilinois and aiso ail other laws, rules, orders, ¢rdinances and requirements ot all other govermmental agencies
affeciing the Property. = oo

Lease the Property. Lender may rent or lease the whole or an of the Pr for such tesm or terms
and on such conditions as Lendetymay deem appropriate. Y par openty

Emplay Agents. Lender may @n such agent or agentc as Lender mav geem iate, erhier in
l(;fml!-.‘de??‘tgss ngrene orin (.'%ran'm':r'uymm-nga ?g rent andgmaﬁage the Property, including the coll%?lp:nd applization

Other Acts. Lender rnaydoall_suchometmin‘gsana acts with respect to the Property as Lender may deem
ngopnateand may &t exclusively and soiely in the piace and stead of Grantor and 0 have all of the powers
rantor ior the purposes stated Shove.

No uirement 10 Act Lender shall not be required to do any of the foregoing acts or things. and 1
Mng!der shall have per one or mﬁut;w to:egoingyac!s o7 miggs all not requque Lenderh?o'%%
any other specific act or thing.

APPUICATION OF 7aTMTS. All costs and expanses incurred by Lender in connection with the Property shall be for
Grantor's accoun e Lender may pay costs and expenses from the Rents. Lender, in its soie discretion,
shell determine the 7orlication of any and all Rents raceived by it; however, any such Rents received by Lender
which are nat 0 1ch costs &nd expenses sha!l be apolied to the Indebtecness. All itures made by
Lender under Asscanent and not reimbursed frem the Kents shall become 3 part of the Indetredness
sscured by this Assignfter.. and shall be payabie on demand, with itterest at the Note rate from date of
SPeIMurs =8 piid.
L PERFORMANCE. Y Granior pays all of the Indebledness when due and oiherwise performs all the
im upon Grantes under this Assignment, the Note, and the Related Documents, Lender shall
and 10 Grantor a suitaDie satisfaction of this Aesignment and suitable statemenis of termination of
any fnancing statement on file evxicricing Lender's securiiy interest in the Rents and the Propesty. Ay
fee required by law shail be pro by Grantor, it permitied by applicable law. Ii, however, payment i§
made by Grantor, whether voluntarily or ctherwise, or by guarantor or by any third party, on the Indebledness and
thersafter Lender is forced to remit the amxnct of that payment (a) to Grartor's trustee in bankruptcy or to any
similar person under any fedaral or state batwruitcy law or iaw for the relief of debtors, (b) by freason of any
decree or ordér of any court or adminiwidive body having jurisdiction over Lender or any of Lender's
or ,c) bY reason of any settlement or compromise of any ciaim made by Lender with any claimant
sing v imitation Grantor), the Indabtecness sna'l be considered unpaid for the purpose of enforcement
ol this nmant and this Assignment shall continue ta be effactive or shall be reinstated, as the case may be,
ng any cancellation of this Assignment or O &ty note &r other instrument or agreement evidency”.-
the indebtadnens and the Property will continue 1o secure i+ amount renad of recovered to the same extent ay &
that amount never had been originally received by Lender, arg Crantor shall be bound by any judgment, decrex;
) or comaromise relating to the indebtadness oi to t*is Assignment.

EXPENDITURES BY LENDER. It Grantor fails to comply with any pszvizion of this Assignment, of if any action or
iy & commenced that would materially affect Lender's imteres in the Pr , Lender on Grantor's

may, but shail not be required to, ke any action that Lender diems :ogromatq. y amount that Lender

e in 80 doing wili bear Intevest at the rate provided for in the Note o the date incurred or paid by Lender

to the oate of r gt by Grantor.  All such expenses, at Lender's opticn, #ii! (a) be payable on demand, (b)
be added to the balance of tha Note and be apportioned among and be payalle wih any installment payments 10
bacome due during either (1) the term of any acplicable insurance policy or (ii) 11e remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at tie Note's malurity. This Assignment aleo
wiil sacure payment of these amounts. The nggts provided for in this paragraph sihall k2 in addition 10 m{ other
:gms or any remedies to which Lender ma entiled on account of the default. Any such action by Lender
s agll ndt be construed as curing the default s0 as to bar Lender from any remedy that't aherwise would have

4

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defaitt {"Zvent of Defauk™)
under thig Assignment:
Defautt on indeblednes=. Failurs of Grantor to make any payment when due on the Indebtedness.

Compllance Defsult. railure of Grantor tc comply with any other term, cbligation, covenant or condition
contdingd in this Assignment, the Note or in anyog}%re Relaiedv Documents. ol

Oefault in Favor of Thied Parties. Should Borrewer or any Grantor Cefault under ny loan, extension of
o pereon thal may merly AMCL any of BOTTOWET's prapeTTy Of BOOWer 8 Of any Granior'§ a5k 10 ropey
or p 1

the Loans or pedo¥m thgr re!spective ligations under this Assignment or any of the Related Documents.
Feise Statements. Any warranty, represeniation or staiement made or furnished to Lender by or on behai! of
Grantor under this Assignment, the Note or the Relsted Documenis is false or misieading in any mateial
respect, either now or at the time made or fumished.

Defective Coliateralization. This Assi smemorlnrotmeﬂdneg Documents ceases 0 be in Al force and
eflect (inciuding failure of any collaieral documents to create a valid and perfected sacurity interest or lien) at
any time and for any reason. i

Other Detaults. Failure of Grantor to comply with any term, abligation, cov..nami, or condition cordained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissciution or termination of Grantor's existence a8 & going
business, the msgu?ency of Grantos, the appointment of & recaiver for any part of Grantor’s property, any

68026
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Loan No (Continued)

and agreement of the parties as to the matters set forth in this Assignment. No aiteration of or amendment b
this Assignment shal!pba'e effectiva uniess given in writing and tiggned by the party or parties souQit 19 bg

4 charged or bound by the alteration or ment.

- Applicable Law. This Assignment has been dellvered to Lender and accepled by Lender in the Stats of
: Riinois. This Assignment shall be governed by and construed in §ccordancs with the laws of the State of
' Winole,

No Modification. Grantor shall not enter into any agrecment with the hoider of any mortgage, deed of trust, or
other secué;y agreement which has ty over tnis Assignment by which agreement is modified,
amended, tenéed; , OF renewed without the prior writlen consent of Lender. Granior shall neither request nor
accept &0y hutuie aovances under any such securily agreement without the prior written consent of Lencer.
Semﬂ;!.nacound ent jurisdiction finds any provision of this Assignmen? to be invalkd or
v as to any compeolt w?umance , such ﬁgdgg shall not render that provision invalid or
unenforceable as to any ather persons or circumsiances. |If feasible, any such offending sion shall be
deemed 10 be modified 10 be within the limits of enforceability or validity; however, if the offending provision
cannct be 80 70oified, X shall be stricken and ail other provisions of this Assignment in all other respects shall
recnain valid and eaforceable.
Successors and Azligns. Subjeci to the limitations stated in this Assignment on transier of Grantor's
interest, this Assigniment shal! be binding upon and inure to the henefit of the parties, their successors and
assigns. f ownerstip-Jf e Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Crantor's successors with reference 10 this Assignment and the Indabtedness by
wa, ofmfgdl)%ég{’g‘ g;s extenzi™n without releasing Grantor from the obligations of this Assignmant or kability
under 'ess.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homestead Exe p. Grantor hereby releases and waives all rights and benefits of the
homest2ad exemption laws of the State of 1linois as to all indebtedness secured by this Assignment.

Waivers and Consents. Lender shall no e deemed to have waived any rights under this Assignment
under the Related Documents) unless such-eaiver is in writing and e_jgnedy bﬁeﬂ@ﬁ. No defay or ommlg
on the part of Lender in exescising an¥ ng;; uhall operate as a waiver of such right or any right A
waiver Dy any party of 8 provision of this Assigs rirent shall not conslitute a waiver of or prejudice the pany’s
right ctherwise to demand strict ¢ iance wilh thai orovision or any other provision. NO prior waiver
Lerder, nor &y course of dealing between Lendes anc Grantcr, shall constitule a waiver of any of L (]
rights or any of Grantor's obligations as 1¢ any Ruturs -ansactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by render in any instance shall not contdute continuing
caonsent 10 subsequent instanczs where such consent is rocuirad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIUNS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

£

6EENECN026

GRANTOR:

-}
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