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MORTGAGE
THIS MORTGAGE ("Sccurity lnstrument™) is given on J2znuary 27, 1§97 . The mongagor is

THOMAS W GRASSER, AND KELLEY A GRASSER, HUSBAAD AND WIFE AS JOINT )

TENANTS .
2

(“Borrower™), This Sccurity Instrument i given 1o 8 :

AMERICA*S WHOLESALE LENDER ol

which is organized and cxisting under the lawsof NEW YQRK . and whose 5
o

address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109
{"Lender™), Bommower owes Lender the prinspal sum of

ONE HUNDRED FIFTEEN THOUSAND and 00/100

Dollars (US. $  115,000.00 ). This debt is cvidenced by Bomrower's mote dawed s same dale as this Security
Insgument ("Note™), which provides for monthly payments, with the fuil debs, if ot paia caricz. due and paysble on
February 1, 2027 . This Security Instrument secures to Lender: (a) the repaymer. of the debt evidenced
by the Note, with intcrest, and all rencwals, exiensions and modifications of the Ncie; (b} the payment-of W) other sums, with
interest, advanced under paragraph 7 w protect the secunity of this Security Instrument; and (c) the perforticins of Botrower's
covepants and agreements under this Sccurity Insirument and the Note. For this purpose, Borrower docs hercby mintgage, grani

and convay to Lender the following described propesty located in CHOK County, [llirois:
ILLINDIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT indtiaty. _Lﬁl 9.
@:5 -SH{IL) (9912) CFC(02/85) VMP MORTGAGE FORMS . (800)521 7201 Page ot ? Form 3014 9.0
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Propuisdby T SHAW AMERICA'S WHOLESALE LENDER
CATE: 01/27/97 BRANCH #995
BORROWER: THIMAS W GRASSER 2443 WARRENY[: E RCAD, STE.150
CASE # LISLE 11.6053¢-
' (63015057200

LOAN ¥ 6756782
PAOPERTY ADDRESS: 4525 SC. WARSAW AVENUE
LYONS, IL. 60534-

LEGAL DESCRIPTION EXHIBIT A

LOT 60 IN OWNERS SUBDIVISION OF THAT PART OF THE EAST 40 ACRES OF THE
SOUTK 80 ACRES OF THE SQUTHWEST 1/4 OF SECTION 2, TOWNSHIP 38 NCRTH, RANGE
12, EAST OF/YHE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE NORTH 163
FEET AND NORTH/OF THE SOUTH 153.9 FEET AND WEST OF A LINE 50 FEET WEST OF
AND PARALLEL WITR THE CENTER LINE OF A PROLONGATION THEREOF OF HINSDALE
AVENUE, (ROW KNQWN-45 FIRST AVENUE), ALSQ THE SOUTH B0 FEET OF THE NORTH
163 FEET OF THE WESV- 420 FEET OF THE EAST 40 ACRES OF THE SOUTH 80 ACRES
OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 12, EAST OF
THE THIRD PRINCI®AL MERTUIAM, ALSO THE WEST 33 FEET OF THE SOUTH 153.9
FEET, (EXCEPT THE SOUTH 33 FLET THEREOF), OF THE EAST 40 ACRES OF THE
SCUTH 80 ACRES OF THE SOUTHWEST is4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MEZRIDIAN, AND WLST OF A LINE 50 FEET WEST
OF AND PARALLEL WITH THE CENTER LUML OF FIRST AVENUE, ALSO LOTS 8 TC 12
AND 17 TO 21 BOTH INCLUSIVE, IN H.0.SICAE’S EIGHTH ADD.TION TO LYONS,
BEING A SUBDIVISION OF THE SOUTHWEST 1°4 OF THE SCUTHWEST 1/4 OF SECTION
2, TOWNSHTP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDENG TO THE PLAT RECORDED IN THE OFFICL OF THE REGISTRAZINF

TITLES OF COOK COUNTY, ILLINOIS, ON FUPRARAY 27, 1956 AS DOCUMENT
NUiSER 1653227, AND ALSO RECORDED FEBRUARY: 27, 1956 AS DOCUMENT
NUMBER 16505286, IN COOK COUNTY, ILLINOIS.

PIN # 18-02-313-005
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LOAN #: 6796782

4w, o

SEE ATTACHED LEGAL DESCRIPTION ADDENDUM

e

[T SR

which has the address (4525 SO. WARSAW A" “NUE ,LYONS
|Sireet, Cuy)
[tinois 6G534- (“Property Address™):

|Zap Culel

TOGETHER WITH alt the /mprovements now or hereafter erected on the property, and ajf casements, appurienances, and
fixturcs now or hercaficr @ part of the rroperty. All replacements and additons shalf atso be covered by this Security Instrument.
All of the foregoing is referred (o in this Scom 'y 'strument as the “Property.”

BORROWER COVENANTS that Bommow<r is tawfully sciscd of the estaie herchy coaveyed and has the night 1o mongage.
grant and convey the Property and that the Propery is urencunibered, except for cncumbrances of record. 3ofrowes warrants and
will defend gencrally the titke 10 the Propenty against 2%t ciaims and demands, subject © any encumbrances of record.

THIS SECURITY INSTRUMENT combines unito’m covenants for aational usc and non-uniform covenants with Limited
variabions by wrisdiction W constitutc a uniform secunity insi suent covering rcal property.

UNIFORM COVENANTS. Borrawcr and Lender coveramt sad sgree as follows:

L. Payment of Principal and lnterest; Prepayment sud Lais Chsiges.  Borrower shall prompily pay when duc the
principal of and inicrest on the debt evidenced by the Note and any prepzyment and tate charges duc under the Note.

2. Funds for Taxes and Inswravce.  Subjct W applcsble law ov #'s written waiver by Lender, Bocrower shall pey 1o
Lender on the day monthly payments arc duc under the Notz, untid the No< i naid in full, 2 sum ("Funds™) for: (2) yearly taxes
and assessments which may altain priority over this Sceurity instrument as a lion-on ihe Property: (b ycarly hschoé peyments
or ground rents on the Froperty. if any; (¢) yearly harard or property insurance premiwas; (d) yearly flood msurance peemiums, if
any; (c} ycarly mongage insurance premiums, if any: and (f) any sums payable by Borower i Lendor. in accordance with the
provisions of paragraph &, in licu of w* payment of morigage insurance promaims. Tiese sems arc called “Escrow lems.*
Lender may, at any time, collect and hold Funds in an amount not 10 excoed the maximuss Ziwant a fender for a federally related
morigags loah may require for Borrower's cscrow account under the foderal Real Estale Soirnent Provedures Act of 1974 as
amendg -, irom ume 0 umc, 12 US.C. Sccuon 2601 et seq. ("RESPA”), unless another faw thas (oplics 10 the Funds sets a lesser
amount. If sc, Lender may, at any um, coliect and hold Funds in an amount not 10 excoed e b=xer amount. Lender may
estimale the amount of Funds duc on the basis of current data and reasonsble estimates of expenditur s of future Escrow liems oc
otherwise m accordane: with applicable taw,

The Funds shall be held 1 an instiution whose deposits are insurcd by 2 foderal agency, instrumentalicv. of entty (inchding
Lender, if Londer is such an institution) o in any Rederal Home Losn Bank. Lender shall apply the Fund's & pay the Escrow
liems, Lender may nol charge Borrowcr for hoiding and applying whe Funds, annually analyzing the cscrow acoowvil, of verilymg
the Escrow hems, unless Lender pays Bermower inierest on the Fends and applicablc law penmits Lender o0 mak= such a charge.
However, Lender may reguirc Bomowss W pay 2 onc-me charye for an indopendent rea) estaic tax reporting service used by
Lender in conncction with this foan, unkess applicabie law provades otherwise. Unless an agreoment is made or spplicable law
mquircsmwrcstmbcpmd‘lmdaﬂuﬂnmbcmaniudnmhmwmyhh'mormmgsmmcl-‘unds. Borrower and
Lender may agree in wriling, however, that inicrest shall be paid on the Funds. Lender shali give 1o Borrowoer, without charge, an
annual accounting of the Funds. showing credits and debits 10 the Funds and the purpose for which cach debit 1o the Funds was
madc. The Funds arc pledged as addivonal security for all sums secured by this Sccurity Instrument,

If the Funds held by Lender exceed the amounis permitied 10 be beld by applicable law, Lender shall account w0 Borrower for
the cxcex Fuids in accordance with the requirements of applicablc law. I the amount of the Funds held by Lender &t any time is
oot sufficient W pay the Escrow fwms when duc, Leader may so natify Borrower in writing, and. i such cas¢ Borrower shall pay
W Lender the arcount necessary to make up the deliciency. Borrowsr shall make up the deficiency in no morc than twelve
monthly payments, at Lender’s sole disarcuion,

Upon payment in full of all sums sccured by this Security Instument, Lender shall prompily refund o Bormower any Funds

g .
:
8

held by Lender. If. under paragraph 21. Lender shall acquire or 2l the Property, Lmdc:.pricrlomcacquismmusalcoww/é‘g/

mlruh."(_b?_
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LOAN #: 6796782
Propcrty. shall apply any Funds held by Lender at the time of acquisition w salc as # crodit ageinyt the sums secured by this

"4 Sceunty Instrument

3. Application of Payments. Unless applicable law provides othorwisc, all payinents roceived by Lender wnder peragraghs
1 and 2 shall be applicd: fise. W0 any prepayment charges duc under the Note; scoond, 10 amounts payablc undcr paragraph 2;
third, w6 aicrest duc; lourth, o pincipal duc; and last, 0 any Wle charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges. fines and impositions attribuable to the Property
which may atam prionty over this Sccunity Instrument, and leaschoid payments or ground reats, if any. Borrower shall pay these
oblgations in the manncr provided in peragraph 2. or if not paid ir that manner, Borrower shall pay them on time dircctly to the
person owed payment. Borrower shall proseptly (umish 10 Lender all notices of amounts 0 be paid under this paragreph. If
Borrower mekes these payments directly, Borrower shall promptly furnish to Lender receipts evidencinz the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Dorrower: (a) agrees in
writing 10 the paymant £f the obligation secired by the lien in a manner accepiable w0 Lender; (d) contests in good faith the bien
by, or defends agairst ~uforcement of the lien in, legal procecdings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; Of 1) sectns from the hokder of the licn an agreement sauisfactory 10 Lender subordirating the lient 1o
this Sccure; iiouwument (f Lopder determines that any pan of the Proporty & subject 10 2 lien which may atiain priofity over this
Sccunty {strument, Lender ‘may give Borrower 2 notice ideplifying the licn, Bomower shall satisfy the lich or take one or more
of the actions set forth above withia 2 days of the giving of notice.

5. Hazacd or Property fusuranc:. /Bommwer shall keep the improvements now eaisting or hercaficr evt2d on the Property
insured agsinst loss by firc, hazards Galuded within the lerm “extended coverage™ and any other havards, oiuding floods or
flcoding, for which Lender roquires insurance. This insurance shall be maintained in the amounts and (or the periods that Lender
requircs. The insurance carricr providing the wsurance shali be chosen by Borrower subject w Lender's approval which shal! not
be unrcasonably withhcld. If Borrower fails 1o (sainain covorage described above, Lender may, at Lender's option, obtain
coverage W prodect Lendor's nghis in the Fropenty w-aczomlance with paragraph 7.

Al} insurance policics and rencwals shall be accepo42 10 Lender and shall include a standard mongage clause. Lerder shall
have the aght © hold the policics and renewals. if Lenger cequires, Borrower shall promptly give to Lenrder all receipts of paid
premiums and rencwal notices, In the event of loss, Borruwer shall give pros.: notce o the snsurance carrier and Lender. Lender
may make proof of loss if not made prompily by Botrower.

Unkss Lender and Somrower otherwise agree in writing, insurance proceeds shall be applicd 10 restoration or repair of the
Property damaged, if the rustoration or repair is econormically feasitic ued Lender's security is not kessened. If ihe restoration or

¥ is nod cconomically feasibic or Lender's security would be lesscne . the msurance proceeds shall be applied 10 the sums
secured %y s Security Instrument, whether or not then duc, with any croess peid 10 Borrower. If Borrowes abandons the
Property. o docs noi answer within 30 days a notice from Lender that the Jsirance carrier has offered to seitie 2 claim, then
Lender may colkect the insurance procoeds. Lender may use the proceeds 1o roris” or restore the Property or 10 pay sums secured
by this Security lnstrument. whether o ¢ then due. The 30-day period will begin wien ihe Botke is given.

Unless Lender and Borrower oihcrwisc agree in writing, any spplication of procuads o principat shall not exiced or postpone
the duc dae of the monthy payments reflermed © in paragraphs 1 and 2 of changg the anant of the payments. If under
21 the Property is acguwcd ty Lendor, Bumower's right © any msurance policies and proceids resulting from damage 1o the
Property ugnr 1 the acquission shall pass 10 Lender 10 the exient of the sums sccured by s Sccurily Instrument smmediately

L\ 100N,

prnr‘. Occ:qnuq. Preservation, Maisteuasce and Protection of the Property; Borrower's Luan_Anplication; Leaseholds.
Borrower shall occupy, ostablish, and wsc U Propeny as Borrower's principal residence within sixty day. afie. ine exscution of
Ly Sccurity Instrument and shall continue 0 accupy the Property as Botrower's principal residence for al <o onc year afier the
dae of occupecy. urkss Londor othorwise agrecs in wriling. which consent shall not be unreasonably withheld, or unless
cxtenuating cucumstance, erist which are beyond Borrower's control. Borrower shall noi destroy, damage or {mpair the Property,
allow the Pruperty © duteriocsic. or commst wasie on the Property, Borrower shall be in default if any for eitare action or
procecding, whether civil or crimmnal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
othcrwise matesially smpair the licr crestod by this Security lnstrument or Lender's security intercst. Bormowes may cure such a
defauli and reinstade, & provided % paragraph 18, by causing the action or proceeding 0 be dismissed with 2 ruling that, in
Lender's good faith dewrminasion, prochudes forfeiture of the Borrower's interest in the Property of other makerial impaimaent of
the licn creaicd by this Seeunty Instrutaent or Lender®s security interest. Borrower shall also be in default if Borrower, during the
Yoan application process, gave materially false or accurate informabion or statements to Lender (or failed to provide Lender with
any malcrial information) in conncction with the Joan cvidenced by the Noic, including, but not limited 10, representations
concerning Borrower's occupancy of the Property as 2 principal residence. If this Security Instrument is on a keaschold, Borrower
shall comply with all the provisions of the lease. If Borrowes acquires fee titke o the Property, the icaschold and the fee titke shall
not merge unicss Lender agrees 10 the micrger in writng.

7. Bvutection of Lender's Rights in the Property. [f Borrower fails & perform the covenanis and agreements contained i
this Sccunty Instrument. or there is a kegal proceeding that may significantly affect Lender's nghis an the Property (such as a
proceeding i bankrupicy, probaie, for cor<eznabion or forfeiturc or to enforce laws o regulations), then Lender may do and pay

for whatever is hecessary Lo protect the value of the Property and Lender’s rights in the Property, Lender's actions may im!“dc,{y/
{

woon N ¢

q SH(IL) (9502 CFC (02/95) Paged ot 7 Form 3014 9/%0

€6TERDLE




- el O SR PN

UNOFFICIAL COPY

vy,
-

\'.Gg&;p,

‘ “ l.l !’. (Y

-




- P (SRR .
bt YV b T TR P

:

UNOFFICIAL COPY

LOAN #: 6796782
paying any sums sccurcd by a licn which has priority over this Sccurity Instrument, appearing in court. paying rcasonable
auomcys’ fees and enicring on the Property o make repairs, Although Lender may take action undcer this paragraph 7, Lender
docs not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shalt become additional debt of Borrower socured by this Security
Instument, Unless Borrowes and Lender agree to other werms of payment, these amounts shall tear interest from the date of
disbursument at the Note rate and shall be cayable, with intercst, upon noticz {rom Lender 0 Borrower requesting payment

8. Mortgage Insurance. If Lender required morigage insurance as a condibon of making the boan sccurcd by this Secunty
Instrument, Borrower shall pay the premiums required W maintain the mortgage insurance in cffect. If, for any rcason, the
morigage inswrance coverage woguired by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required W
obuain coverage substantially equivaicnt © the morigage insurance previously in effect, ai a cost substanally cuivalent 1 the
cost 10 Bommower of the mortgage insurance previously in ¢ffect, from an altermate mortgage insurcr approved by Lender. If
substantaily cquivalen! mortgage insurance coverage is noi available, Borrower shall pay w Lender cact: month a sum equat ©
onc-twellth of the yeu'y ‘nertgage insurance premium being paid by Borrower when the msurance coverage psed or ceased 0
be in cffect Lender will accept, use and retzin these payments as a foss iscrve in licu of morigage insurance. Loss reserve
payments may no longer £C ruouired, at the option of Lender, if mortgage insurance coverage (in the amount and for the peniod
that | nder roquires) provided by an rsurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums roquired to maintain ouazage insurance i effoct, or to provide a loss reserve, until the requirement fcr morgage
insurance ends in accordance with any wiitien agroement between Borrower and Lender or applicablc law.

§, Inspection.  Londer or its ager:'may make reasonablc cntries upon and inspections of the Property. Lender shall give
Bomrower notice at the tme of or prior (0 an inspesticn specifying reasonable cause Jor the inspection.

10. Condemuation. The proceeds of ziy award or claim for damages, direct or consequerntial, in coancction with any
condemnation or other taking of sny part of the Progerty, or for coaveyance in licu of condemnation, arc hercby assigned anc
shail be paid to Lender.

in the event of a iotal taking of the Property, the procriers shal! be applied to the surss secured by this Sccurity lostrument,
whether or not then due, with any excess pand o Borrower: 1w the event of a partial taking of the Property in which the fair market
valuc of the Property imizediately before the taking is equal W or preater than the emount of the sums scourcd by this Sceurity
lnstrument ammadimely before the wking, unless Borrower and-Lznder otherwise agree in wriiing, the sums secured by this
Socurity Instrumeiit shall be reduced by thic amount of the proceeds aritiplied by the following fraction: (a) the t:xal amount of
the wms scwed immediately before the taking, divided by (b) the Twr mareet vaive of the Property inmediately before the
taking. Any balance shall be paid lo Borrower. In the event of a panial takiig of the Property in which the fais market value of the
Property immcdialely before the taking is less than the amount of the s sccured immediately before the takng, unless
Borrower and Londer otherwise agree in wriling o unless applicable law otherwis: provides, the proceeds shall be applicd © the
sums secured by this Sccunity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrowes #:at the condemnor offers 1o make an
award o settke a claim for damages, Borrower fails to respond 1o Lender within 30 days ahe Sic date the notice is given, Lender
is authorized 1o collect and apply the procoeds. at its option, either 1o restoraticn or repar of the Froperty or 10 the sums securcd
by s Sccunity Instrument, whether or sot then due.

Unicss Lender and Borrower otherwise agree in writing. any application of proceeds 1o srincipa sheit ot extend or postpone
the duc date of the monthly paymesis referred 10 in paragraphs | and 2 or change the amouni of such paymaais.

11. Borrov=r Not Released; Forbearance By Lender Not a Waiver.  Exicnsion of the time for payricit or modification
of amonization of the sums secured by this Sccurily Instrument granwed by !ender to any successor in interest of Borrower shall
not operale 10 selease the liability of the original Borrower or Borrower's successors in inierest. Lender shall not be required to
COMMENCE Procoedings against any suceessos in inierest or refuse to extend time for payment or otherwise modify amortization of
the sums securcd by this Sccarity Insirument by reasoe of any demand made by the onginal Borrower of Borrowes's sucotssors
in interest. Any forbcarance by Lender in cxercising any right or remedy shall not be a waiver of o preciude the sxercise of any
mght or remcdy.

12, Ssccessors and mmu; Joiat and Scveral Liability; Co-sigmers. The c..maanis and  agreements of this
Sccurity Instrument shall bind and benefit the sucoessors snd assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Bommower's covenanis and agreements shall be joint and several. Any Bomower who co-signs this Security
Instrument but docs ot exccuie the Note: (2) is co-signing this Security instrument ouly to mortgage, grant and convey that
Bomrower's inicrest in the Property under e \erms of this Scourity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrewer may agree to exiend, modify, forbear or

make any accommodations with regard 10 the ierms of this Scourity Instrument or the Now: without that Borrower's cons,m},Y b

Intigh
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LOAN #: 6796782
i3, Lown Charges. i{ ihic loan secured by this Scourity Instrument is subject to a taw which scts maximum loan charges,
‘Eand that law is finally mirpreted so that the interest or other loan charges collecied or 1o be collecied in connection with the loan
'y exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amourit novessary to reduce the charge w the
;* permitied limit: and (h) any sums alrcady coliected from Bomower which exceeded permided limits will be refunded (o Borrower.
4 Lerder may choose 10 make this refund by reducing the principal owed undes the Note or by making a dizsct payment o
Borrower, If a refund reduces principal, the reduction will be trealed as a partial prepayment without any prepayment charge
under the Noie.

14. Notices. Any notice to Borrower provided fos in this Securily Instrument shall be given by dehivering it or by mailing it
by firvt cluss mail unfess applicable faw requires use of another method. The notice sha'l be directed 10 the Property Address or
any other address Borrower designates by notice w Lender. Any notice 00 Lender shall oc given by first class mail 10 Lender's
address staied herein or any other address Lender designates by notice 10 Borrower. Any notice providud for in this Security ‘
Instruntscnt shall be deemad to have been given (o Borrower or Lender when given as provided in this paragraph, :

IS. Goverming Lov.; lieversbility. This Sccusity lnstrumen shall be govemnod by fodcral law and the law of the |
pvisdiction m which the “rooeny is Jocaied. In the event that any provision of claus® of this Sccunty Instrument or the Noke
cotiicts with 2ophcable la'v_wech coaflict shall not affect other provisions of this Security Insrument or the Note which can be
given effect without the conlitie rrovision, To this end the provisions of this Security Insrument and the Note are dectared 10
be severable.

6. Borvower's Copy.  Borrowcr shall be given one conformed copy of the Note and of this Sevurity Instrument.

17. Transfer of the Property or 2 Ueneficial Interest im Borrower. 11 all or any pant of the Property or any intenzit in it is
0id or transforred (or if @ beneficial inwerest iy Borrower is sold or transferred and Bomrower 1s not a natural person) without
Lender's prior writien consent, Lender may, a1t onon, require immediale paymcnt in (ull of all sums sccurcd by this Security
Instrument. However, this option shall nci be exetised by Lender if exercise is prohibited by federal kaw as of the date of this
Sccunty [nstrument.

If Lender eacreises tus option, Lender shall give Borov ¢raotice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this Security
tastrument. i Bomrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied
by this J~curity Insument without further notice or demand on Rurmwt.

18. Borrower’s Right to Reinstate. f Borrower meets conaiiiconditions, Borrowsr shall have the right to have
enforcement of this Sccurity Instrument discontinued af any time prioe 15 ihe carlier of) (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pusstart W any power of salc contained in this Sccunity
Instrument; or (b) entry of a judgmem cnforcing this Secarity Instrument. Thes: conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Sccarity Instrument and the Note as if no aceleration had occurred: (b) cures any
defsult of any other covenanls of agreements; {c) Fays all expeascs incurred in enforLirg this Security Instrument, including, bui
not limited 0, reasonable alomeys’ focs: and (d) kes such action as Lender may rcasonabiy mouire © assurc that the lien of this
Security tastrument, Lender's cghts in the Property and Borrower's obligation w0 pay #vo-sums sccurcd by this Security
Instrument shall coriinue unchanged. Upon reinstatcment by Botrower, this Security Instrumert and the ob'igabions secured
hercby :all remain fully effective as if no acceleration had occurred. However, this right to reinstae shziinot apply in the case of
acorlcration under paragraph 17.

19. Scie of Note; Change of Loan Servicer. The Noie or a panial intcrest in the Note (wgetir with this Security
Instrument) may be sold onc or more times without prior notice to Borrawer. A sale may scsult in a change oz entity (known
s the “Loan Scrvicer™) that collccts monthly payments due under the Note and this Security Instrument. These aits niay be obe o
morc changes of the Loan Servicer unrclated to a sake of the Noks. I there is a change of the Losn Scrvicer, Borower vall be
given writien cotice of the change in accordance with paragraph 14 sbove and applicabie law. The notice will staic the raac and
address of the new Loan Servicer and the address to which payments should by made. The notice will also contain any othes
nfornation required by applicable Eaw.

*%. Harardous Substances. Borrower shall not cause or permit e proscnce, nse, disposal, storage, or release of any
Haza tous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two seriiences shall rot apply 0 the prescnce, usc, or siorage on the
Property of smal) quantilics of Hazardous Substances thar arc generaliy rocognized 10 be appropriate o normal resideniis! uses
and to mainicrence of the Property.

Borrower shail prompdy give Lender writica wotice of any invostigation, claim, demand, lawsuit or other action by any

| goveramental or regultory agency or private pasty involving the Property and any Hazardous Substance or Environmenial Law

k e d
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LOAN #: 6796782
of which Bormower has actual knowledge, 1f Borrower leams, or is rotificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propenty is aecessary, Borrower shal! prompily tak: all
necessary remedial actions in accordance with Esviontaental Law,

As used in"dis paragraph 20. “Hazardous Substances” arc those subsiances defined a3 tonic o hazardous substances by
Zavironmental Law and tie following substances: gasoline. kerosene, otber flammablc or wric petrolcum products, 10K
pesticides and herbicides, volatile solvents, matrials conlaining ashestos of [ormaldchyde. and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicton where the Property is localed that relae
t0 health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower ani «+..0cf further covenan and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower’s breack of
any covenani or areeinent in this Security lestrament (but sot prior to acceleration under paragraph 17 unless
applicable law pruvides uiberwise). The motice shall specify: (a) th» defaukt; (b} the action required to cure the defau; (c)
a date, not less than 3 cav, from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure 10 cure the def=ils an or before the date specified in (he netice may resuit in acceferation of the sams sccured
by this Security Instrument, fervdosure by judicial proceeding ad sale of the Progerty. The notice shalt further mform
Borrower of the right to reinstate 9% acceleration and the right (o asseri in the fo erlosure procescing the sou-existewce
of a default or any oiter defense of Iiurrower to acceieration and foreckosure. If the defank s not cured on or before the
date specifizd in the nitice, Lender, at «s oriion, may require immediate payment in o) of all sums secured by thiy
Security lastrument withou( further demard and may foceciose this Security Instrumest by judicial proceeding, Leader
shafl be eatitied to collect afl expenses incwrred im pursuing the reszcdies provided i this paragraph 21, mciuding, but sot
Emited to, izasonable attorneys® fees and costs of t/de rvidence.

22. Rexase.  Upon paymen of alt sums sccured by thic Secunity Instrument, Lender shall relcase this Scourity Instrument 1o
Bomrowcr. Borrowes shall pay any rocordation costs, Lender mav caorge Borrower a fec for releasing this Scounity Instrument, but
only if the fec is paid to a third party (or services rendered and the charging of the fee is permitied under applicable law.

23. Waiver of Homestead. Borrower waives all nght of homesiezs cxemption in the Propenty.

24. Riders to this Security Instrument. 1f one or more riders arr ciccutcd by Borrower and recorded logether with this
Sccurity Instrument, the covenants and agreements of each such rider shall o incorporated into and shall amend and supplement
the covenanis and agreements of this Security Instrument as if the rides(s) were 2t of this Security Instrumeat.

(Check applicable box(es)|

Adjustable Rate Rider(s) ] Condominium Rider .1 1-4 Family Ridor
(") Graduatcd Paymem Rides {__J Planned Unit Devclopment Rider ‘¥ Biweckly Payment Rider
[] Balioon Rider ] Ratc Improvement Rider [} Sezond Home Rider
(] VA Rider (] Oxiner(s) {specify)
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BY SIGNING BELOW. Borrower accepts and agrees (o the wams and covenants contained in this Sccurity Instrument and in
any ridu(s) cxcouted by Borrower and recoedod with i
Wimesses:

( /LU«{&/

| T, sy, A -

THOMAS W GRASSER -Bortowet

(Scaf)

-Borrower

LLEY &/ GRASSER

(Scal)
-Borrower

(Scal)

BRorrower

~
' I

STATE OF ILLINOIS, County ss:

%/4”-" /d % a\mmblscmandforsmdmun'demwdohcrcbyCImlylhm
7,‘/.49”5 L. Cresssen 7‘/{:4&3{ 4&‘1&- frsamio //d@v

. porsonzity known w mc w be the same {s) whose name{s)
subscribed 10 the foregoing insrument, ‘arc me this duy in persin)and acknowiedged that Z
signed and delivered the said nstrument as 7 iree and voleniary &% 107 the uses ad purposcs thefein st (o,
Given under my hand and official seal, this é?—;/ day of H‘;‘;/ . e
- , i
My Commission Expires: g —
Noury Public

P,y -
('Y I

-‘\.“ r
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