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NOTE AMOUNT: $238,200.00

: FOR ﬂecoaoen's USE ONLY ﬁéf&
: ; HDRTGAGE .

THIS IS A FIRST MCAVGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FZR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS ( AMD PRINCIPAL BALANCE (INCLUDING FUTURE

ADVANCES AND DEFERRED INTCREET). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGO1 |I.ﬂ'.D |

THE MAXIMUM AGGREGATE PH!NC!!"AL RALANCE SECLBED BY THIS MORTGAGE
i1s $297.750.00 WHICH IS 125% OF THE "NOTE AMOUNT".

|

L DEFINITIONS OF WORDS USED iN THIS MORIGAGE
(A} Security Instrument. This Mortgage, which is dated FEBRUARV 04, 1997,
- will be called the "Securrty Instrument” .

‘ . 8} Borrower. ADER!BIGBE A. ADEKO‘IA AMD FOUASADE A. SHITTA- BEY
- HUSBAND AND WIFE

'

S

~ ":i:vt-mw;'

. somstimes will be cal'ad 'Borrower" and sometm'\es sm‘ply " or mo.

{Ch Lcndar WORLD SA\'!HGS AND LOAN ASSGCIATIC.H " A FEDERAL L
SAVINGS AND LOAN ASSOCIATION =« = = = = = » = « 175 SUCCESSOAS AND/OR
ASSIGNEES, will ba calied "Lander” Lender is A FEDERAL SAVINGS AND LOAN ‘

' : ASSOCIATION which is organized and exists under the laws of the United States. Lander's
| . addrgss is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94612.
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: {0} Notse. The rota signsd by Borrower snd hiving the same date as this Security

instrument will be called the "Note” The Note shows that | ows Lender the original principal

amount of US. $238.200.00 {Nota Amount’], plus accrued and deferred interest and

such other amounts as swuted in the Note | have promised to pay this dabt in monthly
payments and 10 pay the debt in tull by FEBRUARY 15, 2027.

. "

. g Vop ey, .
adle TETEE§ I e w

. & Property. The property that is described below in Saction M entitled “Description
of the Property” will be callad the “Property” - ‘

;- )  Sums Secured The amounts described below in Section N entitied Borrower's
Transfer of Rights in the Property” sometimes wili be called the “Sums Secured"

(G} Parson. Ary person, organization, 'governmental authority or other party will be

callad “Person” _. S N

“ll. BORROWEP'S TRANSFER OF RIGHTS IN THE PROPERTY L ;

. I mortgage. ir’avocably grant and convey the Property to Lander subject to the term

. -of this Security Inst’um#nt This means that, by signing this Security Instrument, | am giving
JLender those rights that e stated in this Security instrument and alsc those rights that the
Jlaw gives to lenders who nuid mortgages on real property. | am giving Lender thess rights to
' proteci Lender from possible 105sas that might resuft if | fail to: .

- ) pay ot anomts ovied to Lender mdar the Note and all other notes secured
. by this Security Instrument, cafled s "Secured Notes" including futre advances made by
- Lender and any changes 1o tha SecursZ "iotes made with the written consent of Lender:

: # pay. with interest, aiy amounts =t Lender spends under Paragraphs 2 and 7
' below 1o protact the vaiue of the Property ani Lender's rights in the Property; and

‘ @i kesep al of my oter promises and ac mements m&er this Security Instrument,
.. the Sacured Notes and any changes to the Secured NNo'es made with the written consent of
¢ tendar. ; : Co i

e :

LR

UL DESCRIPTION OF THE PROPERTY = = | =

: } give Lender -ights in the Property déscribed below: - Y ’ ‘

§ The property which is located &t 8901 MEADOWLARK DRIVE TINLEV
description of the Prcperty is attached as Exhibit "A" which is made a pat rf this Security
instrument. This Property is cafled the "Described Property.” :
REAL ESTATE NDEX NUMBER. . VOL | o
27-34-401-004-0000 .

@) Al buldings #nd other improvements that we focated on the Describad
Property; o ‘ " Do S ,

Gi) Al rights in other property that | have as owner of the Described Property.
-These rights are krown as easements, rights and appurtenances attachad to the Property;

i
b

: a [ ! :
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~of the Property against any claims of such rights.

I promise and 1 agres with Lender as tollows: F

UNOFFICIAL COPY

00024066 35

1 i}  All rights in other property mat 1 have as owner of the Described Property.
These rights are known as sasements, rights and appcﬂenmcos attached to the Property; :

1

Gv) Al rents or rov,;att:es and other income from the Described Property;

v} All mineral, oil and gas rights and profrts water ramts and stock that are part

~of the Described Proparty

i) Al rights ﬂut I have in me land which has in the streets or roads in front of,

behind or next to, the Described Property; L

: wii) Al fixturas that are now or in the future wil! be on the Described Property or
on the propearty dascrmed in subsaction (i} of tms Sechon '

fviii il of tha r:gn‘s and proparty described in subsecuons (it through {vii} of this

| Section that 1 2Cosire in the future;

; ix} Al rop ."ements of or additions to the property dascr'bed in subsections (i) |
through (viii} of this Secrion: and :

, i

{x) Al of ~ha-amounts that | pay to I.ender.mdar Pragrq:ﬁ 2 below.

V. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND

BORROWER'S OBL!GATION TO DZFEND OMSHIP OF THE PROPERTY

i promise that (i} l hwfully own the Property {“) | have the right to mortgage, grant

" and convey the Property to Lender; and (i)} thare, ars no outstanding claims, charges, liens or
- encumbrances against the Property except for twae which are of public record

i give a genera’ warranty of title to Londuf Tnis means !htt | will ba fully rasponsibla

~for any losses which Lender suffers because someorna cther than myself has some of the

rights in the Property which | promise that | have. | pramise that | wm defand my ownership

COVENANTS

. 1 BORROWER'S PROMISE TO PAY

i

: 1 will pay to Lender, on time, aff principal and interest due under the Stewrad Notes
and any prepayment and late charges due under the Securad Notes. :

2 PAYMENTS FOR TAXES AND INSL“ANCE

{A) Borrower's Obhgatmns o : : I | I
: .o . i : .
| will pay all amounts MCBSS’W to pay taxes and hazard insurance premiums on

~ the Proparty as wall as assessments, laasehold paynmnts gromd rents Of mortgags nsurance

premiums if anyl.

i
|
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B) Escrow Accounts v :

\
. 4 . |.. .
R |
I
i

Subject to apphcabla Iaw fo escrow shall bs reqarad except upon written
demand by Lendar, in which case. | shall pay to Lender on the day payments are due under
. the Note, until the Note is paid in full, a sum (Funds”) for: (&) yearly taxes, penalties and
assassments which may attain priority over this Sscurity knstrument as a fien on the Property;
b} yearly leasshold payments or ground rents on the Property, if any. () yearly hazard or
_property insurance premiums; (d) yearly fiood insurance premiums, if any; snd (e yearly
mortgaga insurance pramiums, if any. These items are called “Escrow ltems™ Lender may. at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
f~ for a federally refated mortgage loan may require for an escrow account under the federal
‘Real Estate Saftlement Procedures Act of 1874 as amended from time to tme. 12 USC.
'8 2601 et sea (RESPAT, unless snother law that applies to the Funds sets a lesser amount If
so, lender ma;,, at any time collect and hoid Funds i #an amount not {0 exceed the lesser
‘amount Lender ‘'my- estimate the amount of Funds dus on the basis of current data and
_reasonable estimzies of expandmres of future Escrow Nems in accordmce with applicable
ew. ‘ .

[

: The Funds shall bo' %aid in ‘an institution whose deposits are insured by a faderal
‘sgency, instrumentality, or entity (ricinding Lender, if Lender is such an institution) or in any
.Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow items. Lender may
'not charge me for holding and applyiny the Funds, snnuaily analyzing tha escrow account, of
verifymg the Escrow ltems, unlass Lender navs me wmterest on the Funds and/or applicable 1w
permits Lender to make such a charge. Howevar, Lender may require me to pay a one-time
charge for an independant real estate tax reportirg service used by Lender in connection with
this loan, unlass applicahla {aw provides otherwire. Uniess an agreement is made or applicable
lew requires interest to be paid, Lendar shall ncc hLa required to pay me any nterest oc
earnings on the Funds. Lender shall give tc me, wittourl chargs, an annual accounting of the
Funds, showing credits ard debits to the Funds and the furpose for which each debit to the
Funds was made. The Funds are pledged as additional security for afl sums secured by this
Secmty Instrument S o |
L Lo At \ ‘

If the Funds held by Lender exceed the smounts permitted to be heid by
spplicable law, Lender shall account to me for the excess Funds i accordance with the
requirements of applicable law. If the amount of the Funds held by Lsnder at any time is not
sufficient to pay the Escrow items when due, lLender may so notify me 1 wa7iting, and, in
such case ! shall pay tc Lender the amount nacessary to make up the deficiency ~r shortage.
i shall make vp the deficiency or shortage in accordance with the requirements of tha Lender,
at its sols discretion, in the manner and times prescrived by RESPA.
L 'ﬁ o T .
Upon payment in fuu of all sums sacurod by m:s Sacumy lnstrumem Lender shall
prompt%y refund to me any Funds held by Lender. if, under paragraph 28, Lender shall acquire
or sell the Property. Lendsr, prior to the acquisition or sale of the Property., shall apply any
Funds held by Lender at the time of acqu:smon or sals as a credit against the sums secured
by this Security Instrument . :

1 .

1

T
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3. APPLICATION OF BDHROWER’S PAYMENTS :
‘ Unless the law requires otherwise, Lender will apply each of my payments under the
Secursd Notes and under Paragraphs t and 2 shove in the followmg order and for tha

following purposes: 2

First, to pay prepayment charges dué under the Sécurad Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay mtarast due under the Sacured Notss; |

Fifth, to pay deferred interast due under the Secured Notes;

Sixth, to pay prircipal dus under the Securad Notes:

Last, to ray late charges dus under tha Secured Notes

nt. ; P L, i
‘b‘ J-v.‘h‘—ﬁ-un-m\,lx’l,!*’] .‘,’_D,M:”; "

f 4. BORROWEA S CLIGATION TO PAY CHARGES ASSESSMHTS AND CLAIMS :
I will pay all taxes, assessments and any other charges and fines that may be imposed
on the Property and that mav be superior 1o this Sacmty nstrument.

I will also make paymsris tdue under my leass d‘ i -'n a tenant ‘on the Properly and |
-will pay ground rents {if any} cue o the Property. 1 will pay these amounts either by making
the payments to Lender that are Jlascribed in Paragraph 2 above or by making the paymnts
on time to the Person owed them . , r

‘ ‘Any claim, demand or 'charge that is made agamst propeﬂy becauss an obligation has
not been fulfilled is known as & lien. | wifl promplly pay or satisfy all liens against the
Property that may be superior to this Security injtrument. Howaver, this Security Instrument
- does not require me to satisfy a suparior lien it (Al-] agres, in writing. to pay ths ohligation
which gave rise to the superior lien and Lender approvas in writing the way in which | agres
‘1o pay that obligation. or @) in good faith, 1 argus or refend against the superior tien in a
© lawsuit so that, during the lawsuit, the superior lien may not ba snforced and no part of the
* Property must ba given up; or {C) } securs from the holder of -that other lisn sn agrasment,
- approved i writing by Lender, that the fien of this Security st ument is superior to tha lien
 hald by that Person. if Lender determines that any.part of iie Property is subject to a
- superior lien, Lender may give to me & notice identifying the supericr lien | will pay or satisfy
the superior lien or take one or more of the actxons set forth above within 10 days of the
giving of notica , . ) R
L S AN
5. BOAROWER'S DSLIGATION TO MAINTAIN INSURANCE . 1
At my sole cost and expenss, | will obtain and maintain hazard insurance 1o cover alt
buildings and other improvements that now a8 or in the future will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coveraje” hazard insurance policies and other hazards for which Lender requiras
coverage. The insuwance must be in the amounts and for the periods of time required by
tender. { may chooss the insurance company but my choice is subject to Lendars approval
Lender may not refuss to spprove my choice uniess the refusal is reascnabie. All of these
insurance policies #xd renewals of the policies must include what is known as a Standard
Mortgages Cilauss to protect Lendar. Tha form of all policies and renawals must be
scceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, | wili promptly give Lendsr al! raceipts of paxd premiums and ranewal notices that !
receiva. .

IEVEROLE

SDODEE 104.05.96/1-¥8) ACES : ( © L MORTGAGE-ADUUSTABLE R
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‘ lf | obtain sarthquzke nsurance, any o!her haztd mmca, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not spacifically required by Lender, | mn name Lendar as loss payes of any
procesds. ; ; ,

i thers is a foss or danage to ‘the Property, | wi promptly notify the proper

insurance company and Lander. If | do not promptly prove to the insurance company that the
boss or damage occurred. then Lander may do so. ,

[
- I
1

‘ The amount paid by tha hszrmce compmy is’ called “Proceeds.” Any Proceeds recsived
will be applied first to reimburse Lender for costs and expenses incurred n connection with
obtaining the Proceeds, znd then, at Lender’s option and in the order and proportion as Lender
may determira w»n its scle and absclute discretion, ragardless of any mpairment or lack of
mmpairment of szourity, as follows (A) to the extent aliowed by applicable law, to the Sums
Secured in @ mavwr that Lender determines andior B) to the payment of costs and sxpenses
of necessary repsrs o~ to the restoration of the Proparty to a condition satisfactory to
Lender, such applicaticn to be made in the manner and at the times as determined by Lender,

: o {

tf | abandon the Fioperty or if | do not answer. within 30 days, a notice from Lender
stating that the msurance compsiy has offered to settle a claim, Lender may coliect the
Proceeds. Lender may use the Procaeds to repair or restore the Property oc to pay the Sums

Secured. The 30-day pariod will bugin when the nDUCG is given

If any Proceads ars used to reour’ ma :nomt of pmcspa! ‘which } owe to Lender

- undar the Secured Notes, that use wil not delay the due date or change the amount of any
“of my monthly payments under the Securec Notes and under Paragraphs 1 and 2 sbove
Howsver, Lender and | rnay agrea m wrmng 1o dcif,f* or changes

. \ J

1 Lender acqulras the Property mder Paragrapx 27 below, aﬂ of my rights in the

insurance policies will belong to Lender. Aiso, afl of my rights in any proceeds which are paid
" becauss of damage that occurred before the Property is ‘acquired by Lender or sold will
' belong to Lender. Ho ~ever. Lenders rights in those proceeds ‘=il not be greater than tha
: Sums Secured mmadmeiy bafore the Property is acqulrod by Lende o1 sold

\
- i

- 1| am requirad by Lender to pay prmims for mortgaga nitrance, 1 wit pay !he
. premiums untl the requirement for mortgage inswance ends accordig 1o my written

agreement with Lender or according to law.
6. BORROWER'S OBLIGATION TO MAINTAIN 'ﬂE PROPERTY AND TO FULTUL ANY

{EASE DBLIGATIONS

I will keep ta Property in good repasr { wﬂ! not destroy or substantially change the
Proparty and | will rot aliow the Property to deteriorate | will kesp and maintain the Property
n compliance with any state or federal hazardous materials and hazardous waste faws. | will

" not use, generate, marufactura or store any hazardous materisls or hazardous waste on, under

or about the Prope-ty. | wil indemnify, defand and hold harmiess Lender and its employees,
officers and directcrs and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
ciaim ¥ | do not can but am a2 tsnant on the property. | will fulfill my obligations under my
fease. | also agree that, if | acquire the fea titie to the Property, my lease interest and the fu
title witl not merge unless Lender ngrees tc the merger n wmmg
. 0 I
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7. LENDER'S RIGHT TO PROTECT ITS RIGH‘I' S IN T}E PROPERTY
if: (A} | do not keep my promises and agreements made i this Security instrument, or
8! someone, including me, begins a lega! proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceading m bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necassary 1o
protect the Lender’s rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys’ fess and entering on the Property to make repairs. Lender must
give me notics before Lendar may take any of these actions. Although Lender may take action
under this Paragraph 7. Lender does not have to do so. Any action taksn by Lender undar this
Paragraph 7, will not release me from my obligations under this Security Instrument

0002406635

| will pay to tendzr any amounts which Lender advances under this Pacagraph 7 with |

intarast, at tha intersst rate m effact undar the Sscured Notes which have not baen paid |
will pay those amounts 0 Lender when Lendsr sends me 3 notice requasting that | do so.
interast on rech smount will begin to accrus on the date that the amount is advanced by
Lendar. However, Lender and | may agree m writing to terms that are differant from those in
this Paragraph 7. This Security instrument will protect Lender in case | do not kesp this
promise to pay these arrounts with interest i

. . ' ! . r g i
‘8. LENDER'S RIGHT f0) 'NSPECT THE PROPERT‘{ ' 4
J Lender, and others suthorized by Lender, may erter upon and nspect the Property

Thay must do so n a reasoizbln manner and at reasonable times. Before or at the time an

inspection is made, Lender must yve me notice sut:ng a2 reasonable purpose for the

nspecnon

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

! assign to Lendar 3l my rights: {A} to proceeds of all awards or claims for damages
resulting from condemnation, eminent domain « wther governmental taking of alf or any part

‘of the Property; and (B] to proceeds from a saia of all or any part of the Property that is
‘made to avoid condemnation, eminent domain or ot ‘;ovenmnt tzkmg of the property. All
rof those proceeds witl bhe paid to Lender.

if all of the Property is taken, tha #focééds will be :'seo‘ to reduce the Sums Secured

¥ any of the procesds remain after the amount that | ‘owe o lender has been paid in full,
" the remaining proceads will be paid to me Unless Lender and | ayrse otherwise in writing, if
- only a part of the Property is taken, the amount that | owe to Lendr: will be raduced only by
" the amount of procesds muftiplied by the following fraction (A) the (otrl amount of the Sums
. Secured immediately before the taking divided by B) the fair market salus of the Property

immediately befora the taking The remainder of the procesds wilt ba paid o 1he

if 1 sbandon tha Proparty or if i do not mswar within 30 days & noticr_from Lsnder

© stating thet a governmental authority has offered to make 2 payment or to sattie 2 claim for

' damages, Lender has the authority to coliect the proceeds. Lendar may then use the proceeds

to repair or restore the Property or to reduce the Sums Secured. The 30-day period will
begin when the notice is given , !
oo o | ‘
¥ any proceeds are used to rédﬁca ‘the amount of principa! which | owe to Lender
under the Secured Notes, that use will not delay the due date or changa the amount of any
of my monthly payments under the Secuwrsd Notes and under Paragraphs 1 and 2 shove.
Howeaver. Lender and 1 may agree in writing to delays or changes.

P
- " - ‘ ‘f . , | Lo
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrowsr's Obligations o Lo o
Lender may ailow a Person who takes over my rights and obligations subject to
this Security instrument 1o dalay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security instrument Even if
Lender does this, howevar. that Person and 1 will both still bs fully obligatad under the
Secursd Notes and undar this Security Instruoment :

Lender may allow those delays or changes for a Person who takes cver my
rights and obligations, sven if Lender is requestsd not 1o do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Security nsrumen?, even if Lender is requested toc do $0.

8} Lender's Rights S i

i b

instrument or wrder the law, Lander will still have ail of those rights and may exercise and
enforce them in tw future. Even if Lender obtains nsurance, pays taxes, or pays other claims,
charges or liens acanst the Property, Lender will have the right under Paragraph 27 below to

. demand that 1 make rinediate payment in full of the amounts that | owe to Lender under the

Secured Notes and undnf fhis Security instrument R .

1.  OBLIGATIONS OF BUZJWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLiGATIONS ' . - ‘
Any Person who takes over my. rights or obligations under this Sscurity Instrumeant wilt

‘have all of my rights axd will be obligsled tc keep all of my promisss and agresments made
in this Security Instrumant Similarly, sny Parson who takes over Lender's rights or obligations
.under this Security Instrument will have afi >f Lender's rights and will be obligated to keep aft

of Lender's agreements made in this Security !strument

: , | : » . :
H more than ona Person signs this Sscurity ristrument as Borrower, each of us is fully

_cbligated 1o keep all of Borrower's promises and obligations contained in this Security
“Jnstrument Lender may enforce Lender's rights under %vs Security Instrument against each of
- us mdividually or against all of us together. This means thit-any one of us may be required to
_ pay ali of the Sums Sacwed o :

.

©42.  MAXIMUM LOAN CHARGES R P« C
; if the loan secured by this Security Instrument is subject to a law. which sets maximum
. loan charges, and that law is finally mterpretad so that the interest ‘o~ other loan charges
" collected or to be cotiected in connection with the loan exceed permitted umi's, tham (A} any

such loan charge shall be reduced by the amount necessary to reduce iha charge to tha
permitted limits and {3) any sums already coliected from Borrower which excescad permitted
Emits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owad under the Secured Notes or by making a direct payment to Borrover. if a
refund reduces principal. the reduction wil be treated as a partial prepayment without sny
prepayment charge under the Secured Notes. , . ‘

o o - o C
13.  LEGISLATION AFFECTING LENDER'S RIGHTS " ‘

. tf a change in applicable law would make any provision of the Securad Notes or this
Security instrumant unenforceabls, Lender may require that | make immediate payment in full
of sil Sums Secured by this Security Instrument ' :

: ' : o Leo |
SDOORH (04.05.9811-98) A0S ' B NORTGAGE ADUUSTABLE Y
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4.  NOTICES REQUIBED UNDER THIS SECLR!TY INSTRUMENT ‘

Any notice that must be given to me undar this Security Mstrument will ba given by
delivering it or by mailing it by first class rmail unless spplicable law requires use of another
method The notice will ba addressed to ma at 8901 MEADOWLARK DRIVE, TINLEY
PARK, IL BD477. = * » ®» » % = " s ¥ s s s 2 v s sssa2menrs o
‘A notice will ba given to me at an alternative address it give tender a notice of my
alternative address. | may designate only one mailing address at & tima for notification

‘purposes. Any notice that must be given to Lender undar this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section LC) above entitiad,
"Definitions of Words Used In This Mortgage,” unless Lender gives me notice of a different
‘address. Any notice required by this Security Instrument is given when it is maifed or when it
‘i delivered according to %e requiremnts of this Paragraph 14 or of applicabla law.

This Secarity instrumant snd the Sncurcc!l Notes shall be govemed by und

‘cmstru-d under ‘elaral law snd faderal rules and regulstions including thoss for

federally chsrtered rovings institutions, cslled “Federsl Law.” I the event that any of the
terms or provisions of 7is Security knstrument or the Sscursd Notes are nterprated or
construad by a court of competent jrisdiction to be void, nvalid or unenforceable, such

- decision shall affact only thosz provisions so construed or interpreted and shall not affect the
| remaining provisions o this Secizity Instrument or the Secured Notes.

. i
fo

16. BORROWER'S COPY

I acknowledge the receipt of onc rmformed copy of the Secured Notas and of this

| Security instrument

3
|
L

17, LENDER'S RIGHTS TO RENTAL PAYMENTS ‘i\m TO TAKE POSSESSION OF THE

PROPERTY
H Lender requires unmed“nate paymont in full or if 4 :bandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by a ~ourt at Lender's request may. (A)

. coflect the rental paymants, including overdue rental paymerts, zirectly from the tenants; (B),
. enter upon and take posssssion of the Proparty; (C) manage the Pioperty. and {D} sign, cancel

and change rental agresments and leases If Lender notifies the Zenunts that Lendar has the

~ right to collact rental payments directly from them under this Paragaph 17, | agree that the
- tengnts may make those rental payments to Lender without having to xsk (i} Lender whether |
" have failad to kesp my promises and agreements under this Security Instrument, or (il me for
' my permission to do so.

i Lendar acts t6 havae ths Property sold sfter a Breach of Duty as safined in
Paragraph 28, | undestand and agree that (A) my right to occupy the Property ceases at the
time tha Property is sold; ) | shall hava no right to occupy the Property after such sale
without the written scnsent of the new owner of the Property; and {C} my wrongful and
uniawful possession >f the Property may subject me to monetary damages, including the loss
of reasonable rent axd the cost of eviction. All rental payments collected by Lender or by a
recaiver, other than ths rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Progarty. If any part of tha rental
payments remains af:er those costs have bsen paid in full the remaining part will be used to
reduce the Sums Securad The costs of managing the Property may include the recaivers
fees, reaasonable attornays’ fees and the costs of any necessary bonds

1
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& WAIVER OF ST ATUTE OF UMiTATIONa

‘dafense tc enforce ths Security Instrument, W m] any obhgatlons referred to in this
. Security Instrument or Secured Notes.

22 CAPTIONS

. signed by Borrower ard Lendor.

”
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8. NJURY TO PROPEHTY ASSI@MENT OF R!GH‘I‘S

‘ An assignment ‘s a transfer of rights to another. | may have rights to bring legal
sction against persons, other than Lender, for njwry or damage to the Property or in
connection with the loar made to me by Lender and which srose or wili arisa bafore or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of confract fraud, concealment of a material fact or for intentional or nagligent
acts. | assign these rights, and sny procesds arising from these rights, as permitted by
applicabie faw, to Lender. Lender may, at its option, enforce these rights in its own nams and
may apply any proceecs resuiting from this assignment to any amount that | may owe to

- Lender under the Note and this Security Instrument after deducting any expenses, ncludmg

sttorneys’ fees, incurred in enforcing these rights. At the request of Lender, | witl sign any
further assignments or other documents that may be necassary to enforce this assignment
15. CLER/CAL ERROAS
In tia <¢vant Lender at any tima discovers that mxs Securxty Instrument, the Secured
Notes or any olisr document related to this loan, called collectively the "Loan Documents.”
contains an erroi which 'was caused by a clerical mistake, calculation error, computer error,
printing error o sifdizr error, | agree, upon notice from Lender, to reexecute any Loan
Documents that are nepascary to correct any such error(s) and | also agree that 1 will not hold
Lender responsible for zay damage to me which may result from any such error.

20.  LOST, STOLEN OR MUT'LATED DDCUMENTS

if any of the Loan Docunen's ara lost, stolen, mut;latsd or destroyed and Lender

delivers to me an indernification in-my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document idantical in-"‘oom. and content which w:ﬂ have the effect of the
original for all purposes. .

NI |
! : N

MG

I will waive, within applicable faw, the aading of the stitute of limitations 3s

N A~
. e

ttvt

The captions 2and heau“mgs t Q\e begammg of each ungraph of this Security

nstrument are for refarence only and will not be used in the inturpretation of any provision
of this Security Instrument . , :

f
i« F | ‘
. + o L 1

"23. MODIFICATION

This Secwrity Instrument may ba modlfmd or mnded onIy by an agreaniant in writing

L

‘24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

i the Property is 2 unit n a2 condominium, cooperative or planned unit development

. each of which shall be calied the “Project” and | have an interest in me common elemeants of

: the Project, then Lendar and | agree that

' |
(A} If a0 owners association or Other enuty, caned "mers ‘Association,” holds title

| to Property for the benefit or use of the Project and its members or sharehoiders, the

Property also includes my interast in the Owners Association and the uses, proceeds and

- benefits of my intarast

-
(R
SRR

R
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<,

®] The following are called the “Constituent Documents™ [j The declaration or sy

other document which created the Project i} By-laws of the Owners Association; §i) Code

of regiations for the Projact ftiv) Articles of incorporation, trust instrument or ecravalent

document which creates the Ownars Association; tv) The Projects covenants, conditions and
restrictions; i} Other equivalent documents. - ' S
: ; [ b

t shall perform att of my obligations under the Constituent Documents, including

..My obligation to pay, whan due, st dues and assessments. Hf 1 do not pay the dues and

- assessmants when dus, Lender may, st its option, pay them | wilt pay to Lender sny amounts

which Lender advances undar this Paragraph 24 according to the terms described in Paragraph
7 shove. ) : : o : .

i

) o the Owners Association mantains, wm% ‘an insurance company reasonably

‘acceptable to Lander, a master Of blankat policy on tha Projsct which is satisfaciory to

“Lender and which provides insurance coverage On the terms, n the amounts, for the periods,

© and against e nazarcs Lender reauires, including fire sxd hazards included within the term

" ~axtendad coverege” and Lender is provided with svidance of such mastsr or blankst poficy,

" then ) Lender wiives the provision i Paragraph 2B} shove for the monthly payment to
Lander of the estirizad yearly premiom instaliments for hazard nsurance on the Property. and
i) hazard msurance covirage on the Proparty as required by Paragraph 5 abovs is deemed 10
be satisfied to the exiil that the required coverage is provided by the Owners Association
policy. 1 shall give Lende prompl notica of any lapse in the required hazard nsurance
coverage. | shall provide & copv of such master or blatket policy to Lender annuafly.

; T, G P
: i the event of a distintion ‘of’hazré'ins/mca proceeds in ieu of restoration

' or repair following & loss to the Properly. whether 1o the unit or to cormmon slements, sny
proceeds payable to me are hereby assigned and shall be paid to Lender for application 1o
the Sums Secured by this Security instrumert, with any 8xcess paid to me.

Lo ' fo: : 2o

| shafl ‘take such sctions as rigy be reasonable to mswre that the Owners

Association maintains 3 public Kability msurants policy acceptable to Lender in form, amount
and extent of coverage - R : :

1‘:‘"’”‘)".‘6

D} 1 shalt not, except after notice to Lender 7’ with Lenders prior written consent.

" mither partition or subdivide the Property of consant tor /5 the sbandonment or termination of

the Project, except for sbandonment or termination requirec by iaw in the cass of substantial

dectruction by fire or other casualty or in tha case of condempation, eminent domain or other

governmenta’ taking (i} any amendment to any provision of Coi:tituent Documents unless the

provision is for the express hanefit of Lender or of lenders gererally fi) termination of

professions. management and assumption of setf-management of s Owners Association; of

- {iv} sany scuon which would have the effact of rendering the masier o blsnket hazard

nsurance policy sndfor the public lability msurance coverage mainainug by the Owners
Association unacceptabie to Lender. Ny . .

s
. P

1 : by

5. FUTURE ADVANCES S o “A

At Borrowers request Lender, st its option ®ut befora release of vy Security
instrument or the fuft raconveyance of the Property describad in the Security instrument) may
jand futurs advancas, with intersst to Borrower. Such futre advances, with interest, loan will
then be sdditional Sums Secured under this Security strument .

SDO0NK MADIEIT-9E AT | - | MORTGAGE-ADJUSTABLE
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26, AGREEMENTS ABOUT LENDER’S RIGHTS IF THE PRCPERTY IS SOLD OR

0002406635
TRANSFERRED ST

Acceleration of Payfncnt of Sums | S-cind.‘ Lender ‘may, at its option, require

mmmediate payment in Full of sit Sums Secuwred by this Security instrument if all or any part of
. the Property, or if any right in the Property, is sold or transferred without Lender’'s prior

written permission. lender also may, at its option. requira immediate payment in full if

' Borrower is not a nataal Person and a benaficial mterast in Borrowesr is sold or transferred
-without Llender's prior writtan permission However, Lender shall not require immediate
" payment in full if this is prohibited by Fadarat Law n effect on the data of the Seacurity

B hstrument g ‘

) | i ) ‘
ff Lender exercises the option to 'requ‘lrlé immediate payf'nent in full Lender will give

" me notice of acceleration If | fal to pay afl Sums Secured by this Security mstrument

immediately, Le.der may then or thersafter invoke any remedies permitted by this Security

- Instrument without. further notice to or demand on me.

1

; Exception (o Asceleration of Payment of Sums Secured. If the sale or transfer of
- all or any part of the Property, or of a beneficial interest in Borrower, if Borrowsr is not a
_ nmatural Person, is the fieel one to occur after the date of this Security instrument, Lender wilt
- not exercise the option ':..‘ accelerate paymem in full of alt Sums Secured and the loan may
. be assumed if.

. f ' 1

§  Lender roceives a coi npiéted wrfnén spplication from ftransferes to svaluate the
creditworthiness of transferes as if 2 nuw loan were being made to the transferee by Lender:

&  Lender approves the craditworininess of the transferee in'writing'
#)  transferea makes a cash dovmp:m\nt sufficient to meet Lender's then current

- underwriting standards:

: v lssurrption fae, i an smount to e Jztermmed by Lender but not to axceed
1% of the balance of principal and intersst due unde: the Secured Notes at the time of sale
~ or transfer of the Property or of the interest in the Borrcwer) is paid to Lender; and

)  the transferee executes an sssumption agreement which is satisfactory to Lender.

The loan may be assumed under its then existing terns and conditions with one

. exception; the Lifetime Rate Cap may be changed The Lifetime Rzia Cap shall be changed to
an interest rate which is the sum of the intarest rate in effact on tha data of a sale or
i transfer of the Proparty or baneficial interest in Borrower plus 5 peccantage points, if that
sum exceeds the L:fenme Rate Cap stated in ﬂle Secured Notes.

;-
7. RthﬂSOFT“ELBOERlFTIﬂEISABREACHOFDUTY
it will be called a “Breach of Duty” 1fﬁidcnotpaymefu¥!mmtofanmmly
payment on tha date it is dua; or Gi} | fail to perform apy of my promises or agreements
under the Note or this Security instrument; or (il any statement made in my application for
this loan was materizlly false or misleading or if any statement in my spplication for this loan
was materially false or misleading by reason of my omission of certain facts: or (iv) | have
made any other statament to Lender in connection with this loan that is materially falss or
misieading. If there ic & Breach of Duty by me. Lender mzy demand an immadiate payment of
all sums secured :

r : l, ’ ?‘X

. Lot
! R ¢ c

I
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¥ there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federa! Law, rule or reguistion and, where Federal Law is not
spplicable. under the law of the states where the Propmy is located, which will be catied the
"Applicable Law." ,

L
! . [ " B \‘
Lender does not have to give me notice of a Breach of Duty unlass notice is required
by Applicable Law. if Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make 2 demand for full payment upon any other Breach of Duty.

1

‘ Iif there is a2 Brazch of Duty, Lender may also take action to have 2 receivar appointed
undar the Applicable Law to collect remts from any tenants on the Property and to manage
the Froperty. The action to sppoirt 2 receiver may be taken without prior notice to me and
regardiess of the value of the Property L
! !
The sale of the Property may be postponad by or it the direction of Lender except
ss fimited or praviitec by the Applicable Law. #f the Property is sold under the Applicable
Law, | agree that i{ may be sold m one parcel | also agree that Lender may add to the
smount that | owe to Lundar all lagal feas, costs, sflowances, and disbursemants incurred as a
resutt of the action to sali the Property. excapt 1o the extent that the Apphcable Law limits
or prohibits any such cnrgas

Lender will apply ﬂm prociaad: from ﬂﬁe saru o! the Property in the following order:
A) to all fees. expenses and costs wrcurred in connaction with the sale, inckuding trustees’ and
 gttorneys’ faes, it any, 8} to all Sums Secured by this Secur:ty Instrumant; snd (C} any axcess
to the Person or Persons legally entitlea 1 it ,

28. {ENDER'S OBLIGATION TO DISCHARGE (WS SECURITY INSTRUMENT .
» When Lender has been paid all of the aniunts secured by this Security Instrument,
- Lender shall release or cance! this Security instrumer: »vhout charge to me sxcept that | will

pay sny racordation costs

!

23.  STATEMENT CF OBUGATIDN ‘
To the extent allowed by law, | will give Lander a fes tor urmshmg any statement of

. obligation with raspect to this Security instrument or the Secured Noiet:

.
" H !

30, WAIVER OF HOMESTEAD R

My right to any applicable homestead axempnon in the Property is walved

SDODBM [D4.05.98/1-38) ALED o . MONTGAGE-ADJUSTABLE U
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Rate Cap stated in the Secured Notes n

0002406635

3. QUICK QUALIFYING LQAN PﬂOGHAM

} have gualified for this loan by making statéments of fact whfch were refied wpon by
Lander to spprove the loan rapidly. This {oan is called a "Quick Qualifying Loan™ 1 havs stated
and [ confirm that {A) | do not have any other Quick Qualifying Loans with Lender; Bl | have
sgreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
Instrument, and (C) If { sm purchasing the Property, all of tha terms of the purchase
agreement submitted to Lender are true and the entira down payment is cash from my own
funds. . , :

R

. H any of the st:tements of fact m ! have mada are materiafly false or mislaading, !
will ba in default under the Sacured Notes and this Security Instrument if | am in such
default, Lender may, at :ts option, increasa the interast rate and margin subject to the Lifetime
Rate Cap statad in the Secured Notes. . i. ‘
: : o i
32. OWNER ZCCUPANCY : | ’
: Lender has relisd upon statements of fact whzch l have made to quafify for this loan i
have stated and coofim that (A} the Property is my personal and primary residence; B) | will
occupy the Property ool later than 30 days after this Security instrument is recorded; and (C)
1 will use the Property as my residence for at I-cast 12 months fram the date this Sucunty
hstrument is recorded '. . . [ ‘
; tf any of the statamenb of fact that | have made ae rnatenaﬂy false or misleading, !
fwm be mn default undar tha Seciied Notes and this Security instrument f | am in such
.dafault, Lender may. at its option. imcrease the interest rate and margin, subject to the Lifetime

SDOOBNA (04.05.9611-38 ADRE . MORTGAGE-ADJUSTABLE
. Page 14 :

UNOFFICIAL COPY

ICVYROLG




. g ’ )
. o . i A . i o i X . . . ; , . o
—
.ot . . : o . ' P L g - ' . P T s
,_.;.,.. -_uﬁm [ : .
I - [P « P
R S L e e I BT T L T .,_A...Ln.nm GRS g R . R




J 'wf h.;;’»:; Ld

-
e

R b R

UNOFFICIAL COPY! |

. 0002406635
BY SIGNING BELOW, | acc:ept and agree to’ tha promxses and wem contained n this
Security nstrument and in zny rider(s} signed by me and recorded in proper official records.

N

PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
.‘ L Lo
BORROWERIS: -1 | . .
. a L }1 s I
; - {Seal)
c;ei‘mmeaz A, ADEXO |
. ) .o J i i : “

’b) !MQ €« SJ(M ' (Sea

FOLASADE A. SHITIA-BEY s

| ' <
- o=}
, E . =
IS s 2
- -
) A -
¢ J ‘u
| ' -
|
Z, | (Seal)
) (Se=al)
1 ] f
’ Seall ‘ 3
w::

 ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY}
-
| ] : I
Foadid ] mc.os.mﬁ-m AOE (¢ : . "; : B uon&mz-w.msnm f
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CITY: TINLEY PARK ~ COUNTY: COOK <_g
TAXNUMBER: 27-34-401-004-0000 . 0

LEGAL DESCRIPTION: « ; ‘
IOT 123 IN PHEASANT LAKE UNIT 3, BEING A SUBDIVISIOR OF PART OF THE EAST 1/2 OF THE

SOUTHEAST 1/4 OF SECTICH 34, TOWNSHIP 36 NORTH, RARGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COONTZ, ILLINOIS :
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.Statc; Hingis, @LJN QoEyEIC IAL CO PY

J : ’ 2 Notary Public in 3pd for saif Coyaty and Stat JchrebycerﬁIylizaz "
%@qﬁﬁwﬂé% éf'f/i,‘f m# fuﬁ gy‘é%f’q pcm:,aﬂyknownto metobe

¢ same pcrs?n(s) whose nzme(s) subscribed to the foregomg mstrume: peared before me this day
in person and acknowledged that Haf signed and delivered the said instrument as #Lee  free and voluntary adt,

for the purposes and therein set forth. _: J
A dayof Tl 1597 .

Given under my hand and official seal, this
zuLA.Jyxﬁlzié;

"My commission expires:

~ Notary Public -

“OFFICIAL SEAL"
BEVERLY E. BITSKY

I .ofary Public. State of lllinois
. Ay Commission Expires 9/16/98
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