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THIS MORTGAGE (" Scerqity Instrument”) is gé'ﬂ:n on m 27, 1957 -
The Morigagor is 'CIERT A. , R SINGLE MAN o
whose address is 1621 PHEASELS” TRAIL m 1, ARDLINGTON HEIGHTS, II. &0004 L{
{"Bommower*}. This Sccurity Insirument is given o
BME FIRMCE CCRPCEATION '

which is organized and existiz ¢ underthe avvs of ILLINOIS

. whose address i
£26 ¥AERET 1O0OP, TIT D, W. DONE, XI. 60118

{"Lencer™). Borrower owes Lender the princips] sum of ONE HOBORED
THOUSAND, FOUR HUNORED AND MO /100 Dollars (US.$ 105,400.00 )
This debs is evidenced by Borrowser's noic dated the satie da'e 25 this Security Instrument ("Note™), which provides
for monthly paymenis, with the full debt, if not paid carlier, dur 2nd payableon  FESRURBARY 1, 2027
This Security Instrument secures 1o Lender: (3} the repayment of & debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of tic Nolg; (b) the pavirint of alf other sums, with inserest, advanced
ander Paragraph 7 o protect the secusity of this Sccarity Instrumet.t; 4nd (c) the performance of Borrower's

covenantsand agreements under 1his Sccurity Instrument and the Note. Fruthis purpose, Bosrower does hereby
MOTEA e, wWarany, prant and conv ey 16 the Lender, with pawer of
n the CITY

sale th: fohowing described property located
‘ A Lotk County, Bliros:

whiich bas the address of 1621 PHEASANT TRAYL DRIVE 1 S

§Sueent]
Hlinois

- piT . Gl
60004 _ {"Propesty Address™; . .
Zip Codef ' L L
ded 19/95 ‘ ;
L% {4/56) APPLICATION # SESST6

10BN § 1505047432
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TOGETHER WITH all the improvements now or hereafter erected on the propersy, sad alt casements,
apruztenances, and fixiures now or hereaficr a pant of the property. AM replacements and additions shaly

akio be covered by this Security hstnoment. Al of the foregoing bs referred 1o in this Scourity Instrument

as the “Property.”

BORROWER COVENANTS that Berrowor is awfully scized of the estate hereby comveyod and has the
dght to mortgage, grantand convey the Properiy and that the Property s mnencambered, except for
encuabrances of recond, Borrower wartants and will defend generally the tiths to the Property against alt
slairns and demands, subject to any encambrances or record.

THIS SECURITY INSTRUMENT combrnes sniform covenants fos nationat use and nos-uniform
covenaLes ~ith Hmited variations by jusixficlion to constizute 2 waiform sccutity instrument covering real
property. :

Borrower 2t —dor covenant azree as follows:
UNIFORM COVENAITTS.

1. Paywsemt of Principal folorest swt Late Charge. Borrawer shall pay when due the principat of, and
ntereston, the debt cvidenced by e ?voie snd late charges due under e Note,

2. Monthly Payment of Taxes, Jusziance, and Other Charpes. Borrower shall inchude in cach
womhly payment, together with the principat aw? Dterest as set forth in the Note and any fate charpes, s.som for
(1) taxes and special assessments Yevied or (o ke Ioviid agaimst the Property, (B} leaschold payments or grownd remes
o the Property, and (¢) premiun for imsurame required undet Paragraph 4. Inany year in whick the Leader mmsr
=y 2 mortigage insurance premium to the Scerctary of Flous'ng and Urban Development ("Sceretary™), or in any
year i which such premiom wounld Save been required i Tender still held the Sccurity hastrument, cach monthly
payment shall aiso include cither: {3 a som for the anpual Tior.pape insurance premium to b paid by Lender o the
Seccretsry, of {1i) 3 monthly charge instead of 2 morfgage inmarnoce premiene if this Scourity Instrument is held dy
e Scoretaty, in 3 reasonable smount 10 be determined by the Scitefiry. Exceptfor the monthly charge by the ;
Beoretary, these irems are called "Escrow Nons”™ and the sums paid b5 Leoder are called “Escrow Funds.”

Lender may, 21 any time, cofiect and hold svowsds for Escrow Remy, in on aggregate amount sot [0 exceod the
maxirpum amount that may be requized for Borrower™s escrow account undsr e Real Estate Settlement Procedures
Actof 1974, 12 US.C. 2601 ot 3ey. and tmplementing reguhations, 24 CFR Fan 3500, as they may be amended from
time to time ("RESPA”™), except that the cishion or reserve permitted by RESPA for ananticipated disbursements or
dishursernents before the Borrower™s payments are available in the account may nox sc tased on amoonts due for the
moetgage nsurance premivm, .

- ¥ she amovnts held by Lender for Escrow Boms exceed the amounts permitsed 1o be held’ by RESPA, Lender
shall account 1o Botrower for the excess furdts as required by RESPAL I the amounts of fundsioria by Lender atany
time 3t oot sufficient to pay the Excrow Mems when due, Lender may motify the Borrower and scrmer Borrower 1o
make wp the shortage as permitted by RESPA.

E o The Fscrow Funds are pledped as additional scowrity for all soms sccmed by this Sceurity dsmonenr. ¥
: S+ . Borrower tenders ta Lesder the full payinent of af} such sums, Burrower's sccount shall be. credited with the dalasce
remaining for ali installment items £a), (b)), and (c} and any morigage Msurance premiom inctaliment that Lendey das
»ot become obligated to pay 1o the Scerctary, and Lendor shall prormmly refund any cxcess funds to Borrower,
fnmediately prior 1o a foreclosute sak: of the Propetty ex ity acquisition by Lender, Borrawes's aceount 3hall be
credited with any balance remaining for all instaliments for ftoms (1), (B), andt ().
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3. Application of Payments. All paymenis un&tr paragraphs ! and 2 shafl be applied by Lender as foflows:

First, 10 the mortgage insurasice premium w0 be paid by Lender to the Secretary of (o the monthly charge by the

© Sccrctary instead of the monthly mortgage instrance premium;

_Sccond, 1o any 1axcs, special assessments, feaschold paymmts or gmund ran!:. and fire, flood and other hazard
insurance premiums, as reguired; .
Third, 1o jwactest due under the Notc;
_Fourth, jo anrtization of the principalof the ch and
Fifth, to late charzes du: under the Note. : 1 "

4. Fice, Flood ang £t er Hazard Insurance. Bormower shal! insurc 2% imptovements oo the Property, whether
© mow in cxistence oF subscyransy creeted, against any hazards, casusdtics, and contingencics, including fire, for which

Lender sequines insurapee. “his insurance shall be maintzined in 8w amounts and for the perods that Lender
requires. Borrower shall also msure all improvements on the Property, whether now in existence ot subsequently
erected, against loss by floods to Lie ox°cat required by the Sceretary. All insurance shall be carried with companics
approved by Lender. The insurance poficirs ond any senewals shall be bcid by {.cndcnnd shall include loss payable

clsuses in favor of, and in 2 form acceptalie to, Lender.

I the event of loss, Bomower shall give LL ider immediate notice by m:u} Lcndcr may make proof of loss if pot
wude prompily by Borrower. Each insurance compasy concerned is herchy authonized and direcied 10 make paymen
for such Joss directly w Lewder, insicad of to Bosrower ard 1o Lender jointy. All or any pant of the insurance
proceeds may be applicd by Lendcet, at its oplion, cither (a) 1o the reduction of the indebtedness under the Note and

. this Sccurity Instrument, firs? 10 any delinguent amounts spoliod in the order tn Paragraph 3, and then 1o prepayment
of principal, or (b} o the restoration or repair of the damaye’ Property. Any application of the proceeds & the
_ principal shall not extend or postpent the duc date of the monthly ravments which are referred 10 in Paragraph 2, or

change the amount of such puyments. Any excess insurance proceeds ¢ ver an amount required to pay all outstanding
indebiedness under the Note zad this Seeurity Instrument shall be paid to the ontity legally entited thereto.

In the event of foreciosure of this Security Instrument of other #dnsfer of title 1o the Property that
‘extinguishes the indebtedness, all ngh!, title and interest of Borrower in and & &imance policies in force shall pass
to the purchaser.

5. Occupancy, Prescrvation, Maintcnance and Protection of the Propeetys Borrownss Loan Application;
Leaseholds. Borrower shall eccupy, establish, and use the Property as Bomrower's principal residence within sixty
days after the exceution of this Sceurity Instrument {or within sixty days of a fater sale of transfer of Jhe Property) and
shall conlinue 1o occupy the Property as Bomrower's principal residence for at least onc year 3%ier the date of
occupancy, unless the Londer determines his requircrsent will cause undue hardship for Bormuwar, ot unless
extenuating circumstances exist which are beyond Bomower's control. Bomower shall notify Leuder of any
extenuating circumstances. Bozrower shall not commit waste of destroy, damage or substantially change the Property
or allow the Property to detetiorate, reasonable wear and tear excepied. Lender may Inspeet the Property if the
Property is vacant or abandoncd or the Joan is in default. Lender may take reasonable action to protect and preserve
such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process,
gave matenially fzlsc or ipacowate information or statements to Lender (or failed 1o provide Lender with any material
information) n conpection witk the loan evidenced by the Note, including, but not limiled 1o, represcntations
conceming Borrower’s occupaticy of the Property as a principal residence. If this Security Instrument is on a
Jeasehold, Borrewer shull comply with the provisions of the leasc. if Borrower acquires foe title to the Propenty, the
Jeashold and fec title shall not b2 merged unless Lender agrees to the merger in writing.

APPLICATION # SEBS76 : R "IOAN ¥ 1903047432
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§. Condrramstion. The proceeds of any award or claim for damages, divect ot corsequential, iz cornection
with any condemnation or other taking of any part of the Propezty, or for copveyance in place of condemnation,
are hereby assigned and shalt be paid 10 Lender to Bie extentof the fill amount of the indebledness that remains
wopaid under the Note and this Sccurity Imrument. Lender shafl apply such procezds o the reduction of the
#d:bedness mnder the Note and this Security Instrament, {frst to asty delingquent amonnts sppliedin the order
provided in Paragraph 3, and then to prepaymen: of principal. Ay application of the proceeds to the principal
shall not extend of postpone the due date of the snonthly payments, which are referred o in Paragraph 2, of change
e amomnt of such payments. Any excess procreds over ah amonnt required to pay all outstanding indebtedmess
unider the Mote and this Secusity Instrument shall be paid to the entity Jegally entitled thereso.

7. Chacersto Borrower and Protection of Lender”s Rights in the Property. Bomower shall pay alt
govermmenti oc municipal charges. fines and inipesitions that are not included in Paragraph 2. Borrower shali
Pay these obliga’ions on time dircetly to the entity which is owed the payment. ¥ failurc to pay would adverscly
affect Lender's Jtesost in the Property, upon Lender™s request Botrower shall promptly fumnish to Lender
reecipts evidencing 'hoss oaymoents. :

¥ Borrower f3ils 10 make these payments or the payments requircd by Parapraph 2, of fails to perform any other

covenants and agreemenss oaained in this Security Instrament, or there is 2 legal proceeding that may significamly
aficct Lender’s rights in the Progony (sock as a proceeding in bankruptey, for condemmation or to enforce Bws of
reguistions}, then Londer may <0 -“ad pay wheaever &s necessary o peotect the vatue of the Property and Lenders
fights in the Property, including paym <t of taxes, hazatd insurance and othcr items mentioned in Paragraph 2.

Any amounts disbursed by Lendor sundor dhis Paragraph shall become an additional debt of Botrower and be
xcured by this Sccurity Bstrument. Thusd aeunts shall bear interest from the date of dishursement a1 the Note
rate, and at the option of Lender shall be iminc Sulely due and payable.

Borrower shall promptly discharze any lien witich Sas priority over this Security Instrument unless .
Bormower: {2} agrees in writing (o te payment of th: obligation sccured by the lien in a manner accepbable o
Lender; (b) contests in good faith the lien by, or defend against enforcement of the fien in, fegat procecdings
which in the Lendet’s oginion operate to prevent the enforemrant of the lien; or (¢} secures from the holder of the
lien an agreement satisfactory to Lender subonfinating the ke 10 this Sceurity Mustrument. ¥ Lender determines
thuat any part of the Property is mbject (o 2 fier. which may attala oty over this Sccurity Instrament, Lender
siay give Borrower a notice identifying the lien. Borrower shall s24iaiy the Hen of take onc or more of the actions
sct forth above within 10 days of the giving of notice. .

& Fres. Lender may collect fees and churges snthorized by the Secreiary.
¥. Grounds for Acceferation of Deht.
{2} Default. Lender may, cxcopt as limited by regulations ismed by the Scciclary in the case of paymen?
tefaults, require immediate payment in fuff of all sums sceured by this Security Instruinent if:
{3} Borrower defautts by failing fo pay i1 full any moatkly payment sequired by this Security Instrutnent
priot to or on the duc date of the next moathly payment, or
‘ @i} Barrower defaults by failing, for a period of thirty days, to perform any other oblip<onas contained
i this Security Instrument.
-[ ®) Sale Without Credit Approval. Lender shall, if permiticd by applicable law (including Scctn 341(d)
of the Gam-5t Germain Depository Instimtions Act of 1982, 12 U.5.C. 1701§-3{d)) and with the prior approval
of the Sccrctary, require immediate payment in full of alt sums sccured by this Sccurity Instrument if:
{1} All or part of the Property, ot 2 bencficial interest in 2 trust owning alf or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not oceupied by the purchaser or grantee as his or her principal mesidence. or the
. purchaser or granice docs so occupy the Praperty, but dis or her credit has not been approved in accordance
- with the requirements of the Secretary. ,
&} No Waiver. I ciccumstances occur that would permit Lender @ requite immediate payment in fufl, but
Lender docs not requite such payments, Leeder does not waive its fights with respect 1o subsequent events.

LANRDLE
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) Regulations of HUD Secretary. In many circumstancas regufations isssed by the Seeretary will fimit Lender's
fights in the case of paymeat defaults, 2 requine immodiate payment in ful] and forcclose if not paid. This Sccurity
Instrumeni does sot autorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{} Mortgage Not Innured. Bomrower agrees that if this Security Instrument and the Note are not determined to
be cligible for insarance under the National Housing Act within 60 days from ihe date hereof, Lender may, 31 its option -
Yequite immediate payment in full of afl sums sccured by this Security Instrument. A writics statement of any
authorized agentof the Secretary dated subscquent to 60 days from the date heneof, declining to insure this Security
Instrument 403 he Note, shall be decmed conclusive proof of such incligibility. Notwithsianding the foregoing, this
option may Bot 0 exercised by Lender when the unavailability of insurance is solely doe to Lender’s faflure to remit
2 morigage fosi ¢ prowiurn to the Sccretary. , R f

10. Reinstateuaer.t. Borrower has 2 tight 1o be reinstated if fender has roquired immediaic payment in full
because of Borrower™. xibure 1 pay an amount due under the Note o this Sceurity Instrument. This right applics
even after foreciosure peocrodings are institwted. To reinstate the Security Instrument, Borrower shal} tender in 2
lurep sum alt amounts sequir:®-io bring Borrower's account cizrent including, 0 the extest they are obligations of
Borrower under this Security Instranent, foreclosure costs and reasvnablc and customary attomeys” focs and expenses
properly associated with the forecloyie proceeding. Upon reinstatement by Borrower, this Security Iistrument and
the obligations that it sccures shal] reniain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement i (3) Lender has accepicd reinstalement after the
commencement of forcclosure procecdings wi hin two years immediately preceding the commencemient of a current
foreclosure proceeding, (i) reinstatement wifl prochude forcclosure on different grounds m the future, of (i)
reinstaternent will adversely «ffect the priority of (e tien ereated by this Seeurity Instrument. 4

11 Borrower Nel Released; Forbearance By Tender Not & Waiver. Extension of the time of payment ot
modilication of amorti zation of the sums sccured by this Seeurity Instrument granted by Lender (o any successor in
nterest of Borrower »hall nat operate 10 release the Habiiry of the original Borrower or Bortower's successor in
tnterest. Lender shall not be required to commence proceedings aj ainst any successor in interest o refuse 1o extend
timc for payment or otherwise modify amortization of the sums sedured by this Sceusity Instrument by reason of
any demand made by 1be original Borrower or Borrower's succsiaors in interest. Any forbearance by Lender in
excrcising any right or remedy shall not be 3 watver of or preclude the exireise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility: Co 5% gnets. The covenants and zgreements
of this Secusity lastrement shall bind and benefit the suceessors and assigns of Lcvier and Borrower, subjoct 1o the
provisions of Pamagrzph 9(b). Bouwer's covenants and agreements shaff be joiut and seversl. Any Borrower who
€o-signs this Security Instrament but docs not caccute the Note: (a) is co-signing thic Sccurity Instrument oaly 10
tmorigage, grani and ¢ onvey that Borrower's interest in the Property dnder the terms of this SGezurity Instrument; (b) is
not personally obligazed to pay the sums sectred by this Security Instrument; and () agrees tha Lender and any other
Borrower may agree to extend, modify, forbear or make any acoommodations with regard 1o the rérmas of this Security
Instrument ot the No:e without that Bormower's consent. ' :

13. Notices. Ary notice W Bomrawer provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by first class maif unless applicable law reguires usc of another metbod. The notice shall be dirscted to

. the Property Address or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be
.- given by first class rud} 1o Lender's address stated herein or any address Lender designates by notice to Bomrower.
‘Any notice provided for in this Sccurity ustrument shafl be deemed to have been given 1o Borrower or Leader when

* givenasprovided in this paragraph. - e

4. Governing Law; Severability. This Sccurity Instrument sho}t be governed by Federat faw and the faw of
the jurisdiction in which the Property is Iocated. fn the event that any provision or clawse of this Sccutity Instrument
or the Note conflicts with applicable law, such conftict shall not affect other provisions of this Security Instrument oF

_the Note which can be given effect without the conflicting provision. To this end the provisions of this Secusity
Instrumment and the MNote are declared 1o be severable. )
15, Borrower’sCopy. Bomower sha'l be given one conformed copy of the Note 2nd of this Security Instrument.

¥
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1#. Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone

~ thse todo, anything affecting the Property that is in viclation of any Favironmental Law. The preceding two
- gentences shali not apply to the presence, use, or storage on the Property of smal! quantities of Hazardons

Substances that are generally recognized to be apprepriate io normal residential uses and 1o maintepance

of the Propesty.

Bommow ot shall promptly give Lender writier nclmc of any investigation, claim, demiand, lawsuit of

. e other action: by any govemnmental or regulatory agency or private panty involving the Property and any

#Hazardous Suosanse or Environmental Law of which Borowes has actual kevowledge. If Botrawer keams,
or is notified by am govemmental or regulatory autt ority, that any remaovat o other vemediation of 2ny
Hazardous Substancer 28ecting the Propetty is nocaisaty, Bommower shall promptly ke all necessary
wmedizd actions in accoriar ie with Enviconmental {aw,

As wsed in this patagtup's 16, "Hazordous Substances” are those substances defined as toxic or
kazardous substsnces by Enviroriauntal Law and the folfowing substances: gasoline, kerosene, other
flammable or toxic pelroleum prodvsts, toxic pestivides and berbicides, volatile yolvents, malerials
contairing asbestas or formaldehyde, aud 1 dioactive materials. As used in the paragraph 16,
"Environmental Law” means federal laws 7id Jaws of the furisdiction where 8w Propesty is focated
that relale 1o health, safely or eavironmentai protoctica.

NON.UNIFORM COVENANTS. Bormower and Lrnder further covenant and agree as follow:

17. Assignment of Rents. Borrower unconditionally assipri= and transfers to Lender al! the rents and
xcvenucs of the Property. Borrower authorizes Lender or Lender’s spents to collect the rents and revenues
and hecelyy directs cach tenant of the Property to pay the ronts to Ler<tor or Lender’s agents. However, prior
¥ Leader™s notice to Borrower of Bormower’s breach ¢f any covenant oragre sment in the Sccusity
Snstrument, Bosrower shatt collcct and receive alf rents and revenues of th Panperty as rrustee for the
bezefit of Leader and Borrower. This assignment of runts constitutes an abse luic 2y’ gnment and pot an
wssignment for additional security only.

¥ Leader gives nofice of breach to Borrawer: (a) all renty received by Borrower 3! Qx held by
Borrower as trustee for bepefit of Lender only, 1o be applicd to the sums secured by the Secaity Iastrument;
{b} Lender shall be entitled 1o colieetand receive all of the tents of the Property; and () cach bt of the
Property shall pay all reats due and unpaid 1o Lender or Lender's agent on Lender™s writicn demzatio the

wenant
Bomrower has not excented any prior assignment of the rents and has not and will not perform an; ot

that would prevent Lender from exercising ity 7ights under this Paragraph 17,

Lender shall not be required so enicr upon, take control of or matniain the Propesty beforz or after giving
adtice of breach 1o Borrower. Howevers, Lender or 2 juficially appointed receiver may do 3o atany fime there
¥ breach. Any application of rents shall not cure o waive any defaultor invalidatcany otherrightor
remedy of Lender. This assignment of rents of the Propetty shall terminate when the debi secured by the
Sccurity Instrument i paid in full.
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18. Foreclosure Procedure. I Lender requires mmtdizte payment in full under Pacagraph 9, Lender S i
may fnvoke the power of cafr and xny other remedies permitted by applicabie Juw. Lendes shall be entitied :
1o coliect alt expenses incurred in pursuing the remedics provided in the Paragraph 18, including, but not ‘
fimited ta, ressonzhle attorney™s fees and costs of Gitle cvidence.

¥ the Lender's interest in tls Sceurity Instrument Is Seld by the Secretary and the Secretary requires
mmediate wament in full ander Paragraph 9, the Secretary may invoke the nonjodicial power of sale - ;
pravided in tne Single Family Mortgage Foreclosurt Act of 1993 (" Act™) (12 US.C. 375 et seq i by
reqacsting ® (o7 celosure commissioner desipnzated under the Act to commence forcclosure and i self the
Property as provided in ihe Act. Nothing in the preceding sentonce shall deprive the Secretary of any rights -
otherwise availusiv o2 Lender under this Paragraph 18 or spplicahic law. :

38, Release. Upon mayment of all sums scoured by this Sceurity Instrumeng, Lender shaff release this Scewrity
Instrument without charge (o Botrower. Borrower shall pay any recordation costs.

20. Waiver of Homesicad. Romower waives all right of homestead cxemption in the Property.

29 HULE
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Riders 1o this Security Instroment, o OBC or more rigers Ve cxecuted by Bomower and recorded
ogcither with this s ity instrument, he COVERINS of cach snch fider shall be IRCOrpOnated into 2nd shall ameng
Ropplement the <ovenants angd AFTCEMEnts of thig Sceurity Instrument a5 3¢ the rider(s} were * part of this
&y Instrumey :
ICheck applicable box(es);
, Coridominium Rider | Graduatey Payment Rider
Yacsed Unjt Dcvc!opmznz Rider ; Growing Equity Rider E Olbcz-ISpcc;‘fy H
_ Adjustable pate Rider
BY siGNmNG SELOW, Borrower Feceptsand agrees tg the terms Contained  ip gh;y Sccurity Istrumen
in xny Tidee(s) exceutedop Borrower md recorded with iz
: WITNESSES:
_

ASeal)

-Bormwey
STATE OF ILLinogs, _ Cocnyss: QOO
1 the wdersigned » 3 Nowary Puppic ;o and for said ¢ OURLY and state,
i:bcn:bycenifytkaz REERT 2 ST, A SDEIE May
Personally knouy 1 Bic o be the same Persondsy whosge DIMe(s) subseribed 1, the foregoing instrumen; Apteared
Befors me thi; day in person_and acknowledgedthat
Jgned ang delivered the satd instrumeny; as free and voluniary act, for the uees and purposcs therein set forey 4
Ver under my hand ang officia seal, ihis 2 dyof JANUARY, 1997 o]
1 2
My Commissicn Expircs: . SMER 46\ ::."
t was preparcd by Notary Pubjic ?
L]
H z a
Wﬂi 3 OFFT "OFFICIAL SEAL g 3
4 ’ — DENISE DREWKE |
M

{OTARY PUBLIC, STATE OF fLLINQIS
ﬁgﬁaom?ﬂssm EXPIRES 2/5/98

c e B2y VANEELY
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'PARCEL I:

:_ UNIT 1916-1 IN PHEASANT TRAIL CG‘NDWINIW AS BBLIHEA’Z‘FD ON THE SURVEY OF THE
FOLLOWIRG DESCRIBED REAL ESTARIE:

e A L e

. 10T 1IN Pﬁmsm TT21L SUBDIVISION 2ND ADDITION, A SUBDIVISION IN THE NORTHWEST
1/4 OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RRNGE 11, EAST GF THE
. - THIRD PRINCIPAL MER-DIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DELCARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 85-155,810, AS AMENDED
. FROM TIME TO TIME, TOGETHER WITH ITS UHDIVIDED PERCENTAGE INTEREST IN THE COSMOR
. ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 11: : s jzj e :

- EASEMEWTS FOR INGHKT RIID EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN ‘I‘HE
- DECIARATION QF ERSE. RBCORDED AS DOCUMENT 85-155,810.

' g

COMMON ADDRESS: 1621 PHEASANT TRAIL DRIVE, #1, ARLINGTON HEIGHTS, IL £0004

.’ DPERMANENT INDEX NUNBZR: 03-06-1J0-018-1085 . = - .

END OF GCHEDULE A

£ GIVHOLE.
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FHA Casc No.
1318566056—734
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 278 day of

JANDARY | 1997, and is incorporated into and shall be deemed to ammend and supplement
the Mortgage, Deed of Trust or Secunty Deed ("Secunty Instrument”) of the same date given by

the undersigned {"Borrower™} to secure Borrower's Note (’Nolc"} to BME FDRRNCE QCRECRATION

{the "Lender”; of the same date and covcnng !hc property described in the Secunty Instrument and
Jocated ar:

1621 DIFASANT TRATL IRIVE 1, m HEIGHTS, IL 60004
{Property Address] ‘

THE NOTE CONT/JINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUN, RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adition to the convenants and agreemnets made in the

Security Instrument Borrower and Lender fur her covenant and agree as follows:

§. INTEREST RATE AND MONTHLY PAYME;\ X L‘IA&GES
{A) Change Daie

The interest rate may change on the firt dayof /. APRTL 1998  andonthatday

of each succeeding vear. 'Changc Date” means each date on which the interest rate could change.

{8} TheIndex

Beginning with the first Change Date the interest rate wili be Gased onan Index. “Index”
means the weekly average yield on ﬁmlad States Treasury Secuiiiies adjusted fo a constant
maturity of one yezr, as made available by the Federal Reserve Board. "Current Index” means the

-most recent Index figure available 30 days before the Change Date. It thé index {(as definded
-above} is no longer available, Lender will use as a new Index any index prescribed by the

Secretary (as defined in paragraph 7(B)}. Lender will g;ve Borrower notice of th< rew Index.

(€} Calculation of Interest Rate Cizangw
Before each Ciiange Date, Lender will calculate a new interest rate by 3ddmg 2 margin of
TWO AND THREE (UARTERS - - percentage point(s) { 2.750 x)

to the Current Index and rounding the sum 1o the nearest one-cighth of one percentage point
0.125%). Subject ta the limits stated if paragraph S(D) of this Note, this rounded amount
wiil be the new interest rate until the next Change Date.
(D) Limits on Interest Rate Changes ‘
The interest rate will never increase or decmm:c by more than one percentage point (1 0%)

on any single Chenge Date. The interest rate will never be more than five percentage points

_ {5.0%) lugher or lcwer than the initial interest rate stated w paragraph 2 of this Note.

NVR317 - T FHA Multistate ARM Rider - 291
) ' Fape § of 2 :

L9 HOLE




UNOFFICIAL COPY -

{E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly
payment of principal and interest which would be necessary to repay the unpaid principal balance
m full at the maturity date at the new interest rate through substanially equal payments. In
making such calculations, Lender wil] use the unpaid principal balance which would be owed on
the Change Date if there had been no default in payment on the Note, reduced by the amount of
any prepayments to principal. The result of this calculation will be the amount of the new

monthly payment of principal and interest.

{F} Notice of Changes o : :
Lender will give notice to Borrower of uny change in the interest rate and monthly payment’

amount. The notice must be given at least 15 days before the new monthly payment amount is
due, and must set forth (i) the date of the notice, (ii} the Change Date, (iii) the old interest rate,
{iv) the new in‘erst rate, (v) the new monthly payment amount, (vi) the Current Index and the
date it was publisned, (vii) the method of calculating the change in monthly payment amount,
and {viii) any other ioformation which may bs required by Jaw from time to time.

(G} Effective Date of ©"aanges

A new interest rate calculated in accordence with paragraph 5(C) and 5(D) of this Note will
become effective or the Change Date. Borrower shall make a payment in the new montthy
amount beginning on the first paymient date which occurs at least 25 days after Lender has given
Borrower the notice of changes requinid v pamgraph S(F) of this Note. Borrower shall have no
obligation to pay any increase in the morth)y payment amount cafculated in accordance with
paragraph 5(E) of this Note for any paymen date occuring less than 25 days after Lender has
given the required notice. If the monthly paym¢nt imount calculated in accordance with
paragraph 5(E) of this Note decreased, but Lender failed to give timely notice of the decrease
and Borrower made any monthly payment amounts ¢xceeding the payment amount which should
. have bean stated in a timely notice, then Borrower has'the option 10 either (i) demand the

return to Borrower of any excess payment, with intetest thzrron at the Note rate {a rate cqual to

the interest zate which should have been stated in a timely nuxice), or (i) request that any excess
payment, with interest thereor at the Note rate, be applied as payment of principal. Lender’s
obligation to return any excess payment with interest on demand is'ro* assignable even if this
Note is otherwise assigned befare the demand for return is made.

ELOW, Borrower accepts and agrees to the terms and ¢envenants contained
te Rider.

(Scal) ~  (Scal)

1-27-67

(Scal} {Scal)

- Burrawer - Borrcwer

{Space Below This Line Reserved for Acknow!ledgment]

Papec 2 of 2
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER ismadethis 27T davof JANIARY , 1997
and is incorporated int » and shall be decmed to amend and supplement the Montgage, Deed of Trust or Security
Deed (“Security Instrument™) of the same dstc given by the undersigned ("Bomower") to securc Borrower's
Notcto HME FORNE OCRFORATION .

5

{ Lcndcr"} ¢t o same date md covering the P‘mpcﬂy dambcd in zhc &cwﬂyins!nmcﬂ: and Jocated at:

‘!;MMMVEl m}lﬂl@fﬁ IL 60004

oy

~ [Property Address] . &j

The Propenty Address irclrdes 2 unit in, logether with an undivided interest in IhL common clements of, 3
eondomintum project kKiownas: , _ b o
.( o -2

PHERSANT TRAIL =

IName of Condorinium Projot} ' ?}4

{"Condominium Project”™). If the ownery association or other entity which acts for the Condominium Project
{"Owners Association” bolds title 10 propery for the benefit or usc of its members or shareholders, the
Property also includes Borrower's inlerest in ¢e Owners Association and the uses, proceeds and bonefits of
Bomower's interest.

CONDOMINIUM COVENANTS.  n sd<Zition to the covenants and agreements made in the
Security Instrument, Borrower and Lender Further vovzaant and agree as follows:

A.  Solong a5 fac Owners Association maintains, with 7 gencrally accepted insuranes carricr. a
“master” or ‘blanket” policy insuring 3! propeny subject @ the condominium documeats,
ncluding all zmprovements now cxisting or hercaflier erected op the Property, and such policy is
satisfactory by Lender and provides insurance coverge in the swounts, for the periods, and
against the hozuds Lender requires, including fire and other hazard: nctuded within the term
“extended coverage,” and loss by flood, to the extent required by the Sccretary, then: () Lender
waives the provision in Paragtaph 2 of this Sccurity Instrument for the mosthly payment 1o
Lender of one-twelfth of the yeasly premium instaliments for hazard insuran ¢ o/ the Propenty,
and (13) Borrower™s obligation under Paragraph 4 of this Security Insirument to riaiitain hazard
wsurance coverage on the Property is deemed satisfied to the extent that the require” caverage is
provided by e Owners Association policy. Borrower shall give Lender prompt notics of any
fapse in required hazard insurance coverage and of any Joss occurming from 2 hazard. In the event
of a distribufiom of hazard insurance proceeds in Yicu of restoration or repair following a Joss 10
the Property, wheiher to the condominium unit of 1o the commeon clements, any proceeds payable
o Borrower an: herehy assigned and shall be paid to Lender for application to the sums
securcd by this. Scourity Instrument, with any exccss paid 1o the entity legally entitied tereto,

B.  Borrower promiscs to pay alt dues and asscssments imposed pursuant 1o the fegal instruments
creating and governing the Condominium Project.

233V BOLE

.4 3 P o e -

3
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€. ¥ Bomower docs ROt pay emkmhhm&madmmmmn&w,ﬂnnha&rmym&m“
Any amonnts disbursed by Lender under @his paragraph € shall become additional debt of Borrower
sceured by the Sceurity Instrument. Unless Borrower and Lender agree to ofer terms of payment,

these amouats shall bear interest, from the dute of dishursement st the Note Rate and shalt be |
payzbic, with inferest, upon aotive from Lender 1o Barrower requesting payment. ‘

BY SIGNING BELOW, Borruwer accepts and agrecs to the 1erms and provisions contained iy @is
Condoninium Kider,

{é‘{ 2 !-L‘QTW’?? (Scah) s
. SOTT

- Sormuwor

- Bormower

£, — (Scal) {Scaly
- Botrywer - Portrwer

J¥ pace B-tow This Line Rescrved fur Acknowlcdpment}

L99v K046




