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QMS MORTGAGE IS DATED JANUARY 2, 199? betwr2h Loule J. Lencki and Barbara A Lencki, his wite, a5
join! lensnts, whose address 38 22635 Miggion Dilve, Richion Park, & 6047t (referred o below a8
"Grantor™); and The Northemn Trust Company, whose aidiexs & 50 s §aSslle Streel, Chicago, & 80675
feferred io below as “Lender”)

GRANT OF MORTGAGE. For valuable com!dcrmun, Grantor mac! % aes mmts and conveys Lender an
of Grantor's right, title, and interest in and to the fotiowing d&scrhed rear property, together with afl existing of
subsequently erected or afixed buildings, improvements and fiduros; &l easements, rights of way, and
appurtenances; ali water, water rights, watercourses and ditck rights (inciuding stock i utiities with ditch of
wrigation rights); and all other rights, royalties, and profits relating 1o the real ooy, including withowt limitation
2t minerals, oil, gas, gecthermal and similar manets iocaled in Cook Counzg, Slate of Hlincis {the “Reat
Property™):
LOT 90 N BURRS!BE’S LAKEWQOE EStATES A SGBBMSQGH OF THE NOA.Mi 33 FEET OF THE
EASTt&OFﬂESGU!HEAST114AHDPARTQFT}-EEAST1JEOFTEE'.€»W1MGF
SECTION 133, TOWNSHI? 35 N{}R‘m, RANGE 13 EAST OF THE THIRD PRINCIFAL MERIDIAN, N
COOK COUNTY, LLINDIS.

Theneﬂmnyuuad&eukmdymmumsmsﬁonnrm Richion Park, & §0471. The
Real Property tax identification number is 31-33-205-056.

Gramor presentty assigns 1o Lender all of Grantar's right, :i!ie ana interest in and 10 3t leases of the Propeng and
alt Rents from the Property. fn addition, Grantor grams to Lender a Uniform Commercial Code secunn; interest in

the Personal Property and Rents.

DEFINITIONS. The Iotiowing words shall have the ?onamng meamngs umea used in this Morngage. Terms not
otherwise defined in this Mortgage shall have the meanmngs attributed to such terms it the Uniform Commercial
Code. All references 10 dofiar armounts shall mean amoums in fawiut money of the United States of America.

Cred? Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated January
2, 1997, between tender and Granlor with a credit Hiemit of $100,000.00, together with alt renewals of,
extensions of, modfications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Cradit Agreement is 2 variable interest rate based upon an index. The index
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currertly is 8.000% per annum. The Credit Agreement has tiered rates and the rate that applies to Grantor
depends on Gramor's cregit imit.  The interast raie 10 be appiied to the credit kmit shall be at a rale 1.250
percentage points above the index for a credic imit of $43,999.93 and under, at & rate 0.750 percentage points
above the index for 2 credit fimit of $30,000.00 to $99,993.99, and at a rate equal 1o the index for a credit fimit
of $100,000.00 2 above, subject howevgr s0.the following maximum rate. Under no circumstances shail the
interest 1ate be more than the lesser of 20.000% pér anhum or the maximum rate affowed by applicable law.

‘Exisling indebtedness. The words "Existing Indebledness™ mean the indebtedness described below in the
Existing Indebtedness section of this Morigage. '

_ Geantor. The word "Grantor” means Louis J. Lenciki snd Barbars A. Lencic. The Granir is the mtgagor-
under this Mortgage.

~ Guaranlor. Tne word "Guaranior” means ang inciudes without limitation each and all of the guarantors,
sureties, and acranmodation parties in connect.on with the Indshtedaess.

angmds. T word Timprovements™ means and includes without limitation af existing and future
improverents, buildinrg. structures, mobile nomes affixed on the Real Froperty, faciities, additions,
repiacements and other consruction on the Real Property. .

Indettedness. The word "inuiebtedness” means aif principal and interest payable under the Credit Agreement
and any amounts expended or ddvarced by Lender 10 discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations ¢r Grantor undar this Mongage, together with interest on such amounts as
provided in this Mortgage. Specificaliy, without limitation, this Morigage secures & revolving fine of credit
nc shail secure not only the amount which Lender has presently sdvanced o Granior under the Credit
» ‘Agreement, but slsc any flure smounis vfiich Lender may advance %o Grantor under the Credit
- Agreement within twenly {20} years from the datz of this Morlgage fo the aame exient ss ¥ such fture |
advance were made s of the date of the exvcution of this Morigage. The revolving Nne of credi
obiigates Lender %o make advences 1o Grantos 30 0:ig se Grantar compiies with sl the ferms of the
Credit Agreement and Related Documents. Such adviires may be made, repaid, and remade kom time
b time, subject o the Rimitatian thet the toinl o.tstanding oviance owing at any one Sme, not inclksding .
finance charges on such balance at s fixed or variable rate or §52 88 provided in the Credlt Agreemest, :
sny lemparxy overages, other charges, and sty smounis exp=ntd or sOVanced s provided in this :
paragraph, shall nat exceed the Credit Limit as provided in the Cru¥. Agreement. & is the intention of
- Granlor snd Lender that this Morigage secures e bajance outstanding vnder the Credit Agreement from

Bime 1 time from 2ero up bo the Credit Limit a¢ provided abave snd any e nediate Balance. Al no e
- shalt the principal amount of indettedness secured dy the Mortgage, not inci:ding sums advances io
prolect the security of the Morigage, exceed $200,000.00.

‘Lender. The word “Lander* means The Northern Tiust Company, its successors and 22signs. The Lender is

=~ he mongagee under tis Morgage. 4o
< Mortgage. The ward "Mongage™ means this Mortgage between Grantor and Lender, anc. ivciudes withou! 3
- Britation all assignments and security interest pravisions refating to the Personal Property and Rents. g
* - Personst Property. The words "Personal Psoperty” mean afl equipment, fidures, and other aticles of <
h personal property now or hereafter owned by Grantor, and anow or hereafter attached or affixed 1o the Real &}
' Property; together with all accessions, parts, and addiions 10, af repiacements of, and ail substitwtions for, any
) i

of such pxoperty; and together with af proceeds (ixciuding without limitation ait msurance proceeds and
sefunds of premiums) from any sale or other gisposition of the Property.

Property. The word *Property® means collectively the Real Property and the Personal Property. ‘
Real Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Morigage™ section.

Relsted Documents. The words "Related Documents” mean and include without fimitation &l promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, Security agreements,
montgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indedtedness.
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-rules, or reguiations adop:ed pursuant to any of the loregoing. i
.substance”™ shall aiso include, without imitation, xtroteum and petroleum bgproducts or any Fraction theredt

. on the part of Lender to Gr, k: y off -
- #re based on Granlor's cue diligence in investigaling the Propesty for hazardous ».acte and hazardous
© substances. Grantor hereby (2} releases and wajves any fuluze Claims against {eraer for indemaily &
- contribution in the event Grantor becomes hiabie 1or cleanup of other Costs under any $uch laws, and ()
_agrees to indemnify and hoid harmiess Lender against any and all claims, losses, hadiliies, damages,
g’enalnes, and expenses which Lender may directly or indirectly sustain or suffer resulting irovt a breach of

Rents. The word "Rents” means all present and fulure rents, revenues, mcoms, issues, royalties, profits, and
other benefits derived from the Property. B

THIS MORTGAGE, INCLUDING THE ASSIGKMENT CF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO ARD SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ARD PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay fo Lender af

amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor’'s obligations
under this Mortgaoc.

POSSESSION AND VAINTENANCE OF 'I}E PRbt?iF:R!Y. Grantor agrees that Grantor’s possession and use of
the Propernty shall be governer by the following provisions: ‘

Possession and Us~z. Jmtil in default, Grantor may remain in poss&ssian and controd of andd operate and
manage the Property ann < Rlect the Rents from the Propesty. .

%ﬂp‘y fo Maintsin. Grantorshi maintain the Properly in tenantable condition and promptly perform aft repairs,
replacements, and maintenaiic: necessary 10 preserve its value.

Hazsrdous Subsiances. The fern "hazardous wasie,” “hazardous subsfance,” “disposal,” “release,” and

“threatened release,” a5 used in’ tus Morgage. shall have the same meanings as set foth in the

rehensive Environmantal Respones, Compensation, and Uabil‘g Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. {CERCLAT), the Sugerfund Amendmen:s and Heauthorization Act of 19885, Pub. L No.
89499 ("SARA™), the Hazardous Matenals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
‘Conservation and Recovery Act, 42 U.S.6_Saction 6901, &t “ﬂ;&a other apolicable state or Federal laws,

terms "hazardous waste® and "hazardous

‘and asbestos. Grantor represents and warrants 10 Leader that: {3) During the peniod of Grantor's ownesship
of the Propenty, there has been no use, generation, nanufacture, storage, reatment, di é;é%;&se or

“threatensed release of any hazardous wasie of substaide by any person on, under, about of from

() Grantor has no knowiedpe of, of reason 1o believe %:* there has been, except as previously disciosed io

. and acknowledged by Le in writing, (@@ any use, genaration, manutacture, storage, reatment, disposal,
“ release, or threatened release of any b ous wasie or sups.2ance on, under, about of from the Propecr{l

- any prior owners of occupants of the Properly of (eé'any actvat or threatened ltigation o claims of

by any person selating o such matters; {c}

by
: i any kind
persor . cept as rreviously disciosed to and acknowledged by
Lender in writing, {) neither Grantor aor any 1enant, Contracior, agers o7 other authorized user of the Property

" ghall use, generate, manufacture, store, treat, dispose of, or refeasw any, hazardous waste or substance on,
"under, about or fom ths Pr and (i) any such activity shali o7 conducteg in iance with ali

applicable federal, stale, axt laws, regulations and ordinances, incwcing without imétation those laws,

" reguiations, and ordinances described above, Grantor authorizes Lended 204 #ts agents 1o enter upon the
' Propenty to make such inspections and tests, at Grantor's expense, as Londer may deem appropriate 10
_determine compliance of the Property with this section of the Mortga Any inspections or tesis made by

Lender shall be for Lendar’s purposes only and shall not be con 10 create any respoasibility or liability
ang: or 1o any other person. The representiations and warranlies comgned herein

is section of the Mortcage or as a consequence of any use, generation, manufacture, storage, disposal,
felsase of threatened reicase occurning prior 10 Gramor's ownership or interes? in the Property, whether or not

" the same was or should have been known t Grantor. The provisions of this section cf the Morigage,
" including the obizgiamm 10 mgdennify, shall survive the payment of the indebtedness and the satislaction and
- reconveyance of 1

_ the Property, whether by loreciosure or otherwise.

. Nuisance, Waste. Granor shall not cause, conduct o pesmit any ruisance nor commit, permit, o suffer any
- stripping of of waste on or to the Property or any portion of the Pro&erty_. Without limiting the generality of the
- foregoing, Grantor will gl remove, o 10 any other paty the

. fincluding oil and gas), soil, gravel or rock products without the prior written consent of L .

" Removal of improvements. Grantor shall not demolish or remove any impeovements from the Real Prope

e lien of this Mortgage and shall not be alfected by Lender’s acquisition of any witerest in

e right 1o remove, any timber, minerals

without the prior written consernt of Lender. As a condition to the removal of any Improvements, 1ender rgﬂgz

' require Grantor to mzke rangements satisflactory to lLender to replace such improvements

improvemnents of at Jeast egual value.

| Lender's Right 1o Enter. Lender and its agents 3nd representatives may enter upon the Real ngpeny at an
© reasonable ftimes to attend 1o Lender's interests and to nspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Morigage.

' Compliance with Goveramental Requirements. Grantor shall promptly comply with all laws, ordinances, and

3
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reguiations, now or hereafter in effect, of all governmental authorities applicable 1o the use of 0CCu of the
Property. Grantor may contest in good %aith any such law, ordinance, or regulation and withhold compliance
during any proceeding, mcluding opriate appeals, so long 23 Grantor has notified Lender in writing prior 10
doing 30 and so lonQ as, in Lender's sole opution, Lender's interests in the Pr are not jecpardized.

) may tequire Grantar 1o past adequate securnty oF @ surety bond, reasonably satisfaciory to Lender, to
protect Londer’s inteesst

- Duty fo Prolect. Grantor agrees neither to abandon nor feave unattended the Property. Grantor shall do it
" other acts, n addition to those acs set forth atove in this section, which fom e characier and use of the

- Propesty are reasonably necessary 1o protect anct preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, & #ts option, declare immediately due and payable alf
.sums secured by this Mostgage upon the sale or transfer, without the Lender’s pricr written consent, of all or any
part of the Reai Property, or any interest in the Real Properly. A “sale or transler” means the conveyance of Real
Property or any right, title or interest therein; wiether legal, beneficial or equitable; whether voluntary or
-ipvolumary; whetior Dy outright sale, dead, instalimant sale contract, land contract, contract for deed. leasehoid
imterest with a term greater than three {3} years, fease-option contract, or by sale, assignment, or transter of any
beneficial interest in ¢~ lo-any land trust holding fitle to the Real Property, or by any other method of conveyance
of Real Property interesi. ¥ any Grantor is a corporation, pannesship or fimited Habitity comparny, ransfer also
nciudes any change in ownceelin of more than twenty-five percent (25%) of the voting stock, partnership interests
or ¥mited fiability company interesis. as the case may be, of Grantor. Mowever, this option shall not be exercised
by Lender it such exercise is proabited by federaf faw or by fiinois faw.

TAXES AND LIENS. The following provisions relating to the taxes and lieas on the Property are a part of this

Mongage.
Paymenl. Grantor shall pay when due fan in all events prior to delinquency) all taxes, payroll taxes fal
faxes, assessments, 'ﬂat!g'a {naxges and (ever service chgges levieﬁnﬁagaicy or on accgua:%t of the ﬁr%%%cny

and shall pay when due all clams for wor's core on or for services rendered or material turnished o the
Property. Grantor shall maintain the Propesiy %ee of all liens having priority over of equal 1o the imerest of
Lender under this Morgage, except for the hei of taxes and assessments not due, except for the Existing
Indetitedness referred 1o below, and except as othe wisz provided in the following paragraph.

ﬁﬁ” Jo Contest. Grantor may withhoid paymerz of 7y tax, assessment. or claim i connection with a good
ith Gispute gver the obligation t pay, sa jong a¢ Lendcc’s interest in the Property is 5ot jeop dized. if a fien
arises or is filed as a result of nonpayment, Grantor shall within fifteen {15} days after the hen aises or, i &
~ ¥en is filed, within fikeen (15) days after Grantor has notice of te filing, secure the discharge of the fien, or if
requested by Lender, deposit with Lender cash or a suffisent corpocate surety bond or other security
.+ . saustactory 1o Lender in an amount sufficient to cischarge the fizn plus any costs and attorneys” fees or other
o charges Wiat could accrue as a result of a forec.osure or sale undar the lien. In any contest, Granor shall
defend 4s2if and Lender and shall satisfy any adverse judgment before enforcement against the Property.
’ Grantor shall name Lender as an additional obligee u any wiiely bond tumished in the contest
T proceedings. .
oL Evidence of Payment. Grantor shalt upon demaid furaish to Lender satisfuiury evidence of payment of the
st 1axes o assessments and shall authorize the appropriate gvemmmai official to C'efiver 10 Lender at any time
* & written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lendder at least ffteen (15) days befort an 1/ work is commenced,
any services are furnished, of any materials are supplied 1o the Property, it any mechatis 2 lie, materiaimen’s

or other fien couk! be assested on account of the work, services, or malerials o7 the Cost exceeds
$5,000.00. Grantor will upon request of Lender fumish fo Lender advance assurances sJ%istactory to Lender
that Grantor can and will pay the cost of such imp-ovements.

;BD‘?PEQETY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
gage. :

Maintenance of insurance. Grantor shall procure and maintain policies of fre insurance with standard
extended cover, endorsements on a replacement basis for the Rl insurable value covering aif
P improvements on the Real Property in an amount sufficient 10 avoid apglfication of any comsuzance clause, ane
2 with 3 standard mortgagee clause in favor of Lender. Paiicies shall be written by such insurance companies
and in such form as may be reasonably acceptatle to Lender. Grantor shalf defiver 1o Lender centificates of

coverage from each insurer coqtam;t;%a stipufation that coverage will not be cancelled or diminished without a

minimum cf thirty (30} days’ prior written notice to Lender not containing any disclaimer of the insurer's

¥ability for failure to ‘tve such notice. Each insurance poiicy 810 shall include an endorsement providing that
coverage in favor of Lender wilt not be impaired inn @ny way by any act, omission or default of Gramor or any
other person. Should the Real Property at any tire become ed in an area designated by the Director of

e Federal Emer Management Agency as a special flood hazard area, Granfor agrees to obtain and

maintain Federal insurance for the full’ unpaid principal balance of the joan, up to the maximum poiicy

Smits set under the National Flood Insurance Projram, or as otherwise required by Lender, and to maimain

such insurance for the ternt of the loan.

Applicstion of Proceeds. Grantor shall promptly notity Lender of any loss or damage Io the Property if the
yeecga §s,m3co y %

estimated cost of re(oajf or replacement exc - _Lender may make proof of loss if Grantor fails 1o
- €o so within fifieen {15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, X its

Prrtigalrrege s
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eiection, apply the proceeds 10 the reduction of the Indebledness, payment of any lien aflecting the Property,
of the restoration and repair of the Propenty. i Lender elects 1o apply the proceads to sestoration and repair,
Grantor shall repair or replace the damaged or destroyed improvements in & manner satisfactory o Lender.
Lender shall, upon satisfactory proot of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair & restoration if Grantor is aot i default hereunder. Any proceeds which have not
been disbursed within 180 cays afer itheir receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Hod?age, then to
ggpay accrued interest, and the remainder, if any, shall be %gphec to the principal balance of the
'wgﬁngsms&tf Lender ho'ds any proceads afler payment in full of the Indebtexiness, such proceeds shall be
f .

Unexpired insurance at Sale. Any une':_rpi’réd‘hsurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at ang frustee’s sale or ¢ther sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Propenty.

Compiisnce with Existing indebledness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing Such
Existing inde?.a01ess shall coastitute compliance with the insurance provisions under this Mortgage, to the
exient compliance with the 1ems of this Mortgage would constitute a guplication of insurance requirement. It

Any proceeds kor ihe inswrance become payable on joss, the provisions in this M%ge for division of
Egceggeg‘f shall apow-only 10 that portion of the proceeds nol payable 1o the h of the Existing

EXPENDITURES BY LENDSK - i Grantor fails 10 comply with any provision of this Morigage, including any
obligation 1o maintain Existing Icanhiedness in good Randing s required below, of i ané.' action or ggxeeérin i
commenced that would materiaib’ zifect Lender's intefests in the Property, Lender on Grantor's f may,
shall not be reguired 1o, 1ake any actico that Lerder deems appropriate. Any amount that Lender expends in 50
doing will Dear interest at the raté proviued for in the Credit Agreement from the date incurred or paid by Lender to
the date of regaa?mem l;:y Gramor. Al such expenses, at Lender's option, wili (a} be payable on demand, (b) be
added to the Dafance of the credit line arv; be appodtioned among and be payabie any instaliment payments
1o become due guring either (i, the térm ol 2ny applicable insurance poficy or (i) the remaining term of the Credit
Agreement, or R&C) be treated as a balloon 3, ment which wilf be due and payable at the Uredit Agreement's
maturity. ?ms_ Morigage also il secure paym:nt of these amounts. The rights provided for in this paragraph
shall be in addiion 10 any other rights or any feme” 25 10 which Lender may be entitied on account of the default.
Any such action by Lender shail not be construed as Curing the defaull so as to bar Lender from any remedy that
Kk otherwise would have had. \ ) . .
gaamm; DEFENSE OF WITLE. The following provisious elating to ownership of the Property are a part of this
ongage. ; : :
Tdie. Grantor warrants that: (2) Grantor holds good ang marketable title of record to the Property in fee
simplg, free and clear of all liens and encumbrances other thar 1iose set forth in the Real Fm?er? description
or in the Existing indebled:hess section below ot in any title ins.crance policy, title report. or final title opinion
issued in favor of, and accepled by, Lender in connection with this atortgage, and (b} Grantor has the full
right, power, ang authority (o execule and defiver this Mortgage to Londer. .

Defense of Title, Subject 1o the exception in the para above, Gramor warrants and will forever defend
the tille 10 the Properly acainst the lawful claims of all persons. In ti2 evant any action or pmceegg’?; is
commenced that questions Grantor’s title or the interest of Lender under this nfontgage, Grantor shall defend
the action at Grantor's expanse. Grantor may be the nominal party in such preceeding, but Lender shali be
entitied to participate in the proceeding and 10 be represented n the proceedi'c Dy counse! of Lender’s own
ghoice, and Grantor will deiiver, or cause to be delivered, to Lender such instrume’«s s Lender may request
from time 10 time 10 permit such participation. A

Compliance With Laws. Granor warrants thal the Property and Grantor's use of the Pioperty complies with
all existing applicable laws. grdinances, and reguiations of governmental authorities.

POSTING INDEBTEDNESS. The foliowing provisions conceming existing indeblednes: the “Existing
indebtedness™) are a part of th:s Morigage. v ~
Existing Lien. The fien cf this Mot securing the Indebtedness may be secondary and inferior 1o an
existing fien. The obligaticn has the folfowing payment terms: monthly instaliments of prmcsgg and interest.
Grantor expressly covenarts and agrees 1o pay, oc see 10 the payment of, the Existing # xdness and 1o
prevent any defzult on such indebladness, any gefault under the instruments evidencing such indebtedness,
o any default under any security documeats for such indebtedness.

No Modification. Grantor shall not enter inta any agreement with the holder of any mongage, deed of trust, of
ether security agreement which has priority over this Mmm which thal agreement 15 modified, amended,
extended, Of renewed without the prior written consent of er. Grantor | neither request nor accet
any future advances unier any such segurily agreement without the prior writlen consent of Lender,

CONDEMNATION. The lollowing provisions refating to condemnation of the Property are a pant of this Morigage.

ication of Nel Proceeds. Y all or any parnt of the Property is condemned by eminent domain proceedings

oF Dy any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

on of the net proceecs of the award be applied 1o the indebledness or the repair or restoration of the

operty. Ihe net procedds of the award shal mean the award after payment of all reasonabie costs,
expenses, and attormeys' f2es incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shalt promptiy notify Lender in writing, and
Grantor shall promptly 12-e such steps as may be necessary to defend the action and obtain the award.
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Grantor may be the nominal party in such proceeding, but Lender shall be sntitied 1o wﬁci%ate n the
proceeding and 1o be represented in the proceeding by counsed of #ts own choice, and Grantor will deliver of
Gause & be detivered 1o Lender such instruments as may be requested by # from time 1o time to permit such
participation.

 WMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

reiating to governmental taxes, fees and charges are a part of this Mortgage: (
Current. Taxes, Fees aad C . Upon request Dy Lender, Grantor shall execute such docurmerts in
addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Heal Property, Grantor shall reimburse Lender for alf taxes, as described below, together
with gl expenses incurred in recording, perfecing or continuing this Morgage, inclhuding without imitation all
taxes, fees, documentary stamps, and other chirges for recording or registering this Morigage.

Taxes. The foliowing shall constitute taxes to which this section appfies: (a) a fic tax upon this type of
qucgacpe OF UDON aif of any part of the indebledness securad by this Hm"%e: g) & specific tax on Grantor
which Grantor e auzhonzecj .or required 1o deduct from payments on the Indebtedness secured by this rEpe ot
Mortgace; I a tax on this type of Morigage chargeable against the Lender or the holder of the Lredit
Agreement; and /1) a specific tax on all of aty portion of the lndebtedness or on gayments of priacipal and
erest made by G-antor.
Subseguent Taxes. if any tax 10 which this section applies is enacted subsequent o the date of this
Mortgage, this evert soi have the same effect as an Event of Default {as defined be?cw?. and Lender may
exercise: dny or all of Az s zilable remedies for an Event of Default as provided below uniess Grantor either
%ﬂm the tax before &'oecnmes delinquent, or {) contests. the tax as g&mded #bove ia the Taxes and
s Ls section and deposits witn Lender cash or a sufficient corporate surety or other security satisfactory

- SECURITY AGREEMENT; FINANCING SYATEMENTS. The following provigions refating fo this Morigage as 2

security agraement are a pant of this Mongage.

Seaxa! esement.  This instrument =ha! constitute a secu%agreement tC the extent any of the Propecty ’

constitutes fxtures or other personal progerty and Lender shall have all of the rights of 2 securad party
C-o%fasamendesf

the Uniform Commerciat 00 time 1o time.

Securlly Interest. Upon request by Lender, rantor shall execute fnancing Statements and take whatever
other action is requested by Lender to perfest 2.0 continue Lender's security nterest in the Rents and
Personal Pr . In addition 1o recording this Atortuage in the real property records, Lender may, & any
time and without turther authorization from Grantor, ni2 ¢xecuted counterparts, copies of reproductions of this
Mortgage as a financing staterment.  Grantor shall reiniuise Lender for all expenses incurred in perfecting of
continuing this security mterest. Upon default, Grantor shuf’ 2esembie the Personal Property in a manner and

at a place reasonably convenient to Grantor and Lender and make it available to Lender within. three (3) days

aher receipt of written demand from Lender. ‘

- Addresses. The mailing addresses of Gramtor (debtor} and Lendr: {secured party}, from which information
concerning the security mterest granted by this me%gge may be Wtaired (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

m ASSURANCES; ATTORNEY-IN-FACT. The foilowing provisions selzting 1o further assurances and

;rney-m—tact are a past of this Mortgage. .

Further Assurances. At any time, and from time to time, upon request of Lend2, Grantor wil make, execute
and defiver, or will cause 19 be made, executed or delivered, to Lender (¢ 10 Lenfar’s designeée, and when
vested by Lender, cause to be filed, recordad, refiled, or rerecorded, as the case may be, 2t such Umes
i such offices and places as Lender may Jeem appropriate, any and all such muriasges, deeds of frust,
security deeds, securiy m_:;;areements. financing statements, continuation statements, ¥stiuments of further
asurance, certificates, other documents as may, m the sole opinion of Lender, be neser or desirable
- I order o effectuate, complete, perfect, continue, of preserve {a) the obligations of Grartor the Credit
Agreement, this Mortgage, and the Related Documents, and (b} the liens and security ‘nierects created by tis
ortgage on the Pri . whether now owned or hereafter acquired Dy Grantor. Unless peohiibited by law or
agreed 1o the coatrary by Lender in writing, Grantor shall reimburse Lender for all cosis and expenses
incurred in connection with the marters referred to in this paragraph.

Aﬂomel;h—&cg. ¥ Grantor fails o do any of the things referred 1o in the preceding paragraph, Lender may

do 30 and in the name of Grantor and i Grantor's expense. For such purposes, Grantor hereby
wrevocably appoinmts tender as Grantor's attomey-in-fact %or the purpose of making, executing, deliverin
King, recording, and doing alf other things as may be necessary or desirable, in Lenger’s sole opinion,
accompiish the matters referred 1 in the pveced.rig paragraph.

FULL PERFORMANCE. ¥ Grantor pays all the Incebtedness when due, terminates the credit fine accourt, and

otherwise performs alt the obiigations § ed upon Grantor under this Mortgage, Lender shall execute and
deliver 10 Grantor & suitable satigfaction ¢of this Hergalge and suitable statements of termination of any financin

- $atement on file evidencing Lender's securily interest it the Rents and the Personal Property. Geantor will pay,

itted by applicable iaw, any reasonable termination fee as determined by Lender fom tme o time M,

: ever, pavment is made by Grantor, whether voluntarily o otherwise, or b arantosr of Dy third party, on
the indeﬁte&ess and thereater o T

the Lender is forced 10 remit the amount of that payment (a) to Grantoc's trustee in
banksuptcy ¢r 1o any similar under asg federal or state bankruptcy law of law for the relief of debtors, {b)
by reason of any pggmem ecree Or order of any court of adminisiralive body having urisdiction over Lender or
any of Lender’s property, of {c) by reason of any settiement or compromise of any claim made by Lender with any
clamant (ncluding without hmitation Grantor), the ‘ndebtedness shall be considerad unpaid for the purpose of
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enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any note o ciher instrument or agreement
evidencing the indebtedness and the Property will continue 10 secure the amount repaid or recovered 1o {he same
extent as  that amount never had been originally received by Lender, and Grantor shalt be boung by any
pdgment, decree, order, settiement or compromise relating 1o the Indebtedness or o this Mortgage.

OEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (Event of Default”)
under this Mq:z?age: {2} Grantor commits fraud or makes 2 material misrepresentation at any ime in conneclion
with the credit line account. This can inciude, for exampie, 2 false statement about Grantor's income, assels,
fiabifties, or any other aspects of Grantor's financial condition. () Grantor ¢oes not meet the repayment terms of
the credit hing account. () Grantor's action oc inaction adversely atfects the collateral for the credit line account of
Lender’s rights in the coliateral.  This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title of
sale of the dwefling, creation cf a tien on the dwelling withaut Lender's permission, foreciosure by the hoider of
another lien, or the use of funds oc the dwelling for prohibited purpeses.

RIGHTS AND REMENIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at 15 oplr.t, :1gy exercise any one or more of the folfowing rights and remedies, in addition te any other
rights or remedies provided by law: A ,

indebirdress. Lender shall have the right at its option without notice 10 Grantor 1o declare the

entire Indebtedness imnediately due and payable, including any prepayment penaity which Grantor would be
required 10 pay. _

UCC Remedies. With respectio all or an?' pan of the Personal Property, Lender shall have aft the rights and

Code.

remedies of a secured party under the Uniform Commercial

Collect Rents. Lender shalitave the right, without notice 10 Grantor, to take possession of the Property anc

. collect the Aents, including amoun.s past due and unpaid, and apply the net proceeds, over and above

“ Lender's costs, against the Indebled ess. in furtherance of this right, Lender may require any tenant of other
user of the 7 y 10 make payments 0 rest or use fees directy o Lender. f the Rents are collected by
Lender, then Grantor ir2vocably des.anaies Lender as Grantor's attorney-in-fact 10 encorse instruments

. received in payment thereof in the name o' Grantor and 1o ate the same and coliect the pre .

* Payments by tenants of cther users ta Lender i response 10 r's demand shall satisty the obligations for

. which the payments are made, whether or o4 any proper grounds for the demand existed. Lender may
exercise s rights under this subparagraph eithier i person, by agemt, o through a recever.

Mortgages in Possession. Lender shall have the i tabeglracedasmon in possession or 1o have a
receége??ppoimed 10 take possession of all or any p'g'rn 5! the Propernty, with egggwer 1o protect and greserve

" the Property, to operate the Property preceding forecics:. 2 of sale, and 10 coliect the Rents from the Property
and apply the proceeds. aver and above the COSi ol tre receivership, a%amst the indebtedness. The
mortgagee in o Of receiver serve without Zovd if e Dy law. Lender's right to the

ntment of a receiver shall exist whether of not the wyparent value of the Property exceeds the
ebtedness by a substential amount. Empioyment by Lender b2l not disqualify @ person kom serving as a
© feceiver. _ , o o
’ gtdigid Foreclosure. Lerder may oblain & judicial decree forecloving frantor's interest in aft or any part of
g Property. . .

. Deficiency Judgment. f permitted by applicable faw, Lender may cutam-a judgment for any deficiency

. remainmgn the Indebtecness due to Lender after application of all amounts "2c2iv from the exercise of the
rights provided in this section. : ,

Other Remedies. Lender shall have all other rights and remedies provided i thic Mortgage o the Credit

- Agreement or available a- law of in equaty. - .

" Sale of the Property. To the extent permitted by appficabie law, Grantor hereby waiues any and all right 10
have the properly marshalled. iIn exercising its nights and remedies, Lender shali be frec 0 sell all or any part

~ of the Property 10gether or separately, in one sale or by separate sales. Lender shall be ¢ntiled to bid at any

- public sale on ali or any pertion of the Property. o ,

- Hotice of Sale. Lender shall give Grantor reasonable notice of the ime and piace of any public sale of the

. Personal Property or of the time after which any private sale or other int disposition of the Personal
Propesty is to be made. Heasonable notice shall mean notice Qiven at least ten {10) days before the time of

. the sale or disposition. . , ( '

- Walver; Election of Remedies. A waiver by any panty of a breach of 2 provision of this Mortgage shall not
constitute a waiver of or prejudice the *s rights otherwise o demand strict compliance with that prowision
or any cther provision. Election by Lender 10 pursie any remedy shall not exclude pursuit of any other

- f y, ang an election 10 make expenditures of 1ake action 10 erpe:{erm an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shalt not affect Lender's right 10 declare a default and exercise #s

- seemedies under this Mongage. : o

 Aftorneys’ Fees; Expenses. I Lender institutes any suft or action o enforce any of the terms of this

o laor{ga%g. tender shall be entiied to recover such sum as the count may adiudge reasonabie as atiomeys
fees at trial and on any eppeal. Whether of not any court action 1S invoived, ail reasonable expenses mourred

- by Lender that in Lender's opinion are n‘%}g time for the protection of its nterest or the
enforcement of its rights shali become a parnt of the ness payable on demand and shall bear interest

from the date of expenditure until repaid al the rate provided for in the Credit Agreement. Expenses covered
+ By this paragraph inchxie, without hmiation, however subject 1o any ¥mits under appiicable law, Lender's
© aftorneys” fees and Lender's jegal expenses whether or not there is a lawsun, including atiorneys’ fees for
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bankruptcy proceedings (including efforts (o mocily or vacate any automalic stay or injunction), als and
any anticipated post t collection services, the cost of searching records, oblaining ttle reports
Mckpsgg foreclosure  reports),  Surveyors' T , and appraisal fees, and title insurance, lo the extent

by appiicable law. Grantor aiso wilf pay any court costs, in addition to ali other sums provided Dy

w- + .

NONCES TO GRANTOR AND OTHER PARTIES. Any notice under this Montgage, mchuding without hmitation a;?;
notice of default and any notice of sale to Grantor, shall be i writing, may be be sent by telefacsimilie, and shal
be effective when actually delivered, or when deposiled with a nationally recognized overmnight courier, o, #
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mait,
postage %repa:d, diracied 10 the addresses shown nexr the Bg_%mnsng of this Mmgage. Any party may change its
address for nXices under this Morigage Dy giving fxmal en notice fo the other parties, specifying that the
%posg of the: notice is 10 change the party's address. Ail copies of natices of kreciosuze from the holder of any
which has priofity over this m?age shall be sent to Lender’s address, as shown near the begmm:;%dar this
Mortgage. For notice purposes, Granior agrees 1o keep Lender informed at ali times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foilowing miscaifanecus provisions are a part of this Morigage:

Amendmenty. Tois Mortgage, together with any Refated Documents, constitutes the entire understanding and
< yeement of thz parties as o the matters set forth in this Morigage. No alteration of or amendment to this
- origage shall be efective unless given in writing and signed by the parly or parties sought to be charged or
o bound by he alterar a1 o amenxdment.

" Applicable Law. This %c:loege has been delizered & Lender and accepted by Lender in the State of
: Minois. This Morigage shdl be governed by snd construed in sccordance with the laws of the Stale of
Winois.

RN N
(I S

Headings. Gagrion headings it this Mot are for convenience purposes only and are not be
usad 0 imerprg:g; define the provisione of this M:sgaggge. P

i . There shall be no merger of the interest or estate created by this Mortgage with any other interest o¢
§ e in the Property at any time hela Ly or for the benefit of Lender in any capacity, without the written
- consent of Lender. ) : o
L - Mftiple Parlies. All cbligations of Grantor unfo: this Morigage shall be joint and several, and afl references
S . % Grantor shafl mean each and every Grantwr. _This means that each of the persons signing beiow s
sesponsibia for off obligations in this Mongage.

;o Severabilily. It a court of competent risdiction fings any provision of this Morigage to be ievalid oc
SR - anenforceable as 1o any o circumstance, such finding shall not render that provision mvalid o
a unenforceable as to any ather persons or circumstances U7 feasible, any such offerding ogrov:&on shall ke
- - deemed t¢ be modified 1o be within the limits of enforcealiility or validity, however, if the offending prowision
ER . ¢annat be 8o maodified, it shall be stricken and al! other provicois ot this Movigage in alt other respects shall
: remain vald and enforceabie.

: Successors and Assigns. Subject to the fimitations stated in this Mor.page on transter of Grantoe’s interast,
. this Morigage shal] be binding upon and inure fo the benefit of the paisies, their successors and assigns. #
: 4 n'«nersm? of the Property becomes vested in a person other than Grar e, Lender, without notice 1o Grantor
s may deal with Grantor's successors with referance to this Mortgage «rvl the indebtedness by way o
: m:e:gs or extension without releasing Grantor from the obiigations of %i.'s Kortgage or ability under the
= £y .

Time Is of the Essence. Time is of the essence in the performance of this Maryage:

E? Waiver of Homestead Exemplion. Grantor hereby releases and waives all riahts and benefits of the
o homestead exemptios faws of the State of illincis a8 to all indebledness secured by this s r(gage.

- Weivers and Consents. Lender shall not be deerned 1o have waived ant rights. under this Jaortgage (or under
" the Reiated Documents) uniess such waiver is in writing ang signed by Lender. No oelay or gmission on the

part of Lerder in exercising any right shall e as & waiver of such right or any other righi. A waiver by
2 any party of & provision of this Mortgage shalt nat constitute a waiver of ar gre;uc_ftce the party's right othecwise
% demand sinct compiiance with that provision ¢r any other peovision. No peior waiver Dy Lender, nor any
- course of dealing between Lender and Grantor, shall constitute a waiver of any of Lenders ngus or any of
‘ . Grantor’s cbiigations as o any future transactions. Whenever consent by Lender is required in This Morlgage.,
- - the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
g instances where such consent is required.

Ml
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RENEWED, AMENDED ANRD RESTATED. 7This Mongage renews, amenkds and restates in s enfiraty e
- uongaﬁ dated February 19, 1987 and recorded on March 5 1987 as Document No. 87123214, renewed
. N 21, 1991 and recorded on December 12, 1991 as Document No. 31652140 and renewed Apri] 22, 1992
P and recorded on May 5, 1992 as Document Ko, 535 in Cook County, ifiincis. Al amounts outstanding under
the Mortgage renewed hereby shall be deemed outstanding under and secured by this Mortgage.

. EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE. An exhibit, titled "EXHIBIT (RIDER)
s TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE,” is aftached 10 this Mortgage and bgaﬁxis reference 18
: made a p M:n!‘nthis Mortgage just as if all the provisions, terms and conditions of the Exhibit Deen fully set
% forth in this Mortgage,

c - ; : | .‘ |



-

viw  UNOFFRIGIAL COPY

21 oan No 476200 ) {Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS. :

GRANTOR:

X JL@ab/%)%mw%%'

Louis J. Le 4

70 .

Page 9

Barbara A. Leed
: ' INDIVIDUAL ACKNOWLEDGMENT
STATE OF e ) OFFICIAL BEAL
/ : N }ss m lné UNTERSCHUETZ
. 4 . . . < " ,STA m
COUNTY OF _ AL 4 ) o WY COMMISSION e@;:s.s;m 1

. On this day before me, the undersigned Nagaty'!'« KA, 'pezsor;aély apbeared Louls J Lencki an¢ Barbars A
Lencki. 10 me known to be th2 individuals described In and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary 2ct 2 deed, for the uses and purposes therein mentioned,

Given under my hand and ofiiciai seaithis __ dayof . SN 1T 10T v
W,&m)ﬁ? Ao L ehic "g  Residig i LHAR L Ao Lanl
: & S c ) : _ 7
JAnaie - : A ARAIASAAIASS “
Notary Public in and for the Stste of : . imﬂ.ﬂ SIS NOSSAMOO AN
My commissknexpires _ / /- /G - Rfrd - T AN DRI TR

{238 oo

LASER PRO, Rleg. U.S. Pat. & TM. OH,, Ver. 3.22b (c} 1997 CF} ProServices, inc. All rights eeeved.
fIL-G03 LENCKILB.LN L6.OVL! 1 |
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n ?é{ﬁtﬁﬁ (RIDERUN@ FF&@E'I'NP‘@@'I’BE\" TO MORTGfAGé

i

i

e et e

Principal LosnDale | Maturly | losnNo | Csit | Colistersi| ~ Account :Officer| initisls
$100,000.00 | 01-02-1997 | 12-15-200Y|. 4762000 | . of  ..ocic . 4762000 (14428 | - - -

Relererces in the shaded area soe for Lender’s use only £08 da oot it the #ppficablfty of this ment ¥o any pariculer loen or lem.

Borrower: Louls J. Lencd ' "% LenGer: TheNovthem Trust Company
Barbars A Lencki . §0 S_LaSabe Streel

22435 Mission Drive B S . - Chicago, I 60675
© Richion Park, R 80477 _ e Pl

This EXGIBIT RIDER) 70 ECL AGREEMENT & DISCLOSURE & TO MORTGAGE is sttached 10 and by fhis reference is mace a part of each
Promissory Nole or Credit Agraement and Deed of Trus! or Morigage, deled Jeruary 2, 1997, and sxecuied in connection with & ioan or ofher
Anancial accommodations between The Northemn Trust Company and Louls J. Lencid and Barbars A_Lencid.

NOTICE TO BORROWER: PLEASE FEAD THIS EXHIBIT (RIDER) CAREFULLY. IT CONTAINS TEAMS WHICH CHANGE OR CLARFY THE
STANDARD FORM OF ECUSTY CRECTT UNE AGREEMENT & DISCLOSURE AND OF MORTGAGE (FOR EQUXTY CREDNT LINE). PLEASE CONTACT
YOUR NORTHERN TR 3T BANKER -¥ITH ANY QUESTIONS ABDUT THIS OR ANY OTHER DOCUNENT.

Thes Exhibit (Rider) s attacies i and forms a part of the Equity Credit Line Agreement & Disciosure (the “Agreement &nd of the Morigage (For Equity
Credit Line) (Mortgage™ betuen Tha tortbern Trust Company and the Borrgwer who signs below. Capialized terms de¥ned in the Agreement have
the s2me meanings hevain as 7 By Cain portion of the Agreemen or Morigage. Whergver possible this Exhibil and the remainder of the Apreement
800 the Morigage shall be interpretrc U be consistant with sach other; however, if they &8 not consistent, this Exhibit controls &nd prevalls. Except as
modified by this Exhibit the main pLrton of the Aprsemernt and the Hocdgage spplies. Refesences fo pasagrephs, sectians, ¢lc. are to the main
Agreaman! and the main Morigage. . . ’

CHANGES/CLARIFICATIONS TO MAIN AGREEYNT

Periodic Rafe and Comresponding AKAUSL PERCENTAGE RATE Notwiltstanging whai may be stated in the Agreement, e
ncex today is 8250% par annum. The margin thal is s Siracled fom the index for ines of cradit of $100.000.0C and ebove 15 0.25%. .

CHANGES/CLARIFICATIONS TO MA™N MORTGAGE - L -

1. Definitions~ Credit Agreement- index- Notwithstandir, whs! may be stated in the Modgage, 1ha index currently is £.250% per sanum. The
interes! r2te shall be 0.95 perceniape oons beiow the index for a o1t 5% of $100.000.00 and sbowe, subject to the maximum afa.

2 Definitions- Credit Agresment- index Cnames-é Wwo 0081 e and send oul Socuments ahead of closing, please be sware hat the
rale indicaledt o7 the o was the mie avatabie 1o us oh he diy we poersred your documents.  msy have increased or decressed since then-
pleasa ¢o not hesitale to calf us ¥ you heve anry questions bout the current T e’ rste or anything eiss peraining o your documents.

3. Definitions~ Credit Agreement- intal Discourted Rafe- Hogardiass of o Granlor's cradt mit, foc the period through the last day of the
sodh full monihly bil%ng cycle attar tre “Effactive Disbursament Date” {as dafined in o Credil Agraemant) the inlarest rate will be at & rale 1000
percentage points below {less than) 2 .ndex, subject to the mpdmism rake stated in the rems ooy of the Mortgage.

THIS EXHIBIT (RIDER) TO ECL AGFEEMENT & DISCLOSURE & TO MORTGAGE 15 EXECUTLS N JANUARY 2, 1997.
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