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. herein called BORROWER, whose address is
. G812 W CHARNSWODD, TINLEY PARK. IL 60477

. and HOME SAVINGS 63 AMERICA. FSB, 3 federal savings tank, herein called LENDER. whose address is 4900
’ Ri\‘c;gradc Road, Irwindale, C:Sifm-fﬁa 217061404, o
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Ze . ADIUSTABLE RATE MORTGAGE.

OTICE:  This securiis inctrument secures s Note which contsins a provision allowing Tor changes in the
interest rate. (nirexses in the intetest rate may result in bigher payments. Decresses in the
interest rate may res:lt in fower payments,

'ﬁns mottgage {the “Securivy Instrument™) wade fhis aab " dsyof  FEBRUARY . 1697

- JOSEPH J. ZANNELLISTAD PATRICH2 F’ ZANNELLS, BUSBAND AND WIFE
: 3

& Y

NOW, THEREFORE, ‘Borrower does hereby monpge gnmt and rmvcy to Lender the following dw:n'btd
property located in TowndVillage/City of TmLEv PARK . Covaty‘of COBK

LOT 27 IN STEEPLE ZLN ©MIT 1 A SUSE}W!SSGN OF PART OF THE SOUTMWEST 1/4
OF SECTION 19. TOWMSHIP 36 NORTH, RANGE 13, EAST OF THE TH}}?E PRONC PAL
MERIDIAN, IN COOK _.GUNT’Y m_mms
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TO HAVE AND TO EEOLD thrs propcm unm ttmdcr and ¥mdcrs sucoessors and assigns Jorover, together with all
mterest which Borrower now has or may hereafter acquire in or 1o said property, :nd in and to: {a) il easements and
fights of way appurtenait thereto; and (b} 2l bulldings, struxtures, improvements, fistures and appurtenances now or
bereater placed thereon. mefuding, but not limited 10, alf apparams and equipment, whether or not physically afftaed
20821 -~ $M/IN/PE HU .
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1o the Jand or any building, used to provide or supply aircooling. sircondiioning. heat, gas, water, light, power,
sefrigeration, ventilation, faundry, drying, dishwashing, garbage disposal or other services; and all waste vent systems,
antennas, pool equipment, widow coverings, drapes and drapery rods, carpeting and floor covering, awnings, rangss,
ovens, water heaters and atta-hed cabnets; it being intended and agreed that such items be conclusively deemed 10 be
affised 10 and 1o be part of @< real propesty that is conveyed hereby; and {c) al} water and water rights (whether or not
appurtenant) and sharcs of swck, #f any, periaming to such water oc water fights, ownership of which sffects said
property, SUBIECT, HOWEVER. to the assignment 16 Lender of such rents, incomg, issues and profits heremalter set
forth, Borrower agrees to oxecute and deliver, from time to time, such further instruments a5 may be required by
Lender 10 confiir ‘he tien of this Security Instrument on any such properties. The properties morigaged, granted, and
conveyed to Lender hercunder are hereinafter referred o as "such property.” -

Borrawer absoturily and irrevocably grants, transfers and assigns to Lender the rents, mcome, issues and profits of
FOR THE PURPOSE G SECURING: e

(1} Payment of the arincipal sum of § 166.500.00 - with wnterest thereon,
according to the terms of a rruinissory note of even date herewith (heremn the “Note™) and having a linal maturity date
of FEBRUARY 10, 7027 aade by Borrower, payable 1 Lender or order, and all modifications,
extensions or renewals thereof. {2} Paymert of such addtonal sums with interest thereon: (a) as may be hereafter
borrowed {rom Lender by the then reecrd owner of sich property and evidenced by a promissory note or noks
reciting it or they sre s0 secirad and all modificitions, extensions or renewals thereol; or (b} a5 may be incurred, paid
out, or advanced by Lender, or may otherwise b2 dur to Lender, under any provisions of this Security Instrument and
all modifications, extensions or fencwals thereof. 12 Performance of each agreement of Borrower contained herein or
incorporated herein by refercnoe or contsined in any pajcrs etecuted by Borrower selating to the mdebiedness seoured
hereby. (4) Pecformance, P the indebtodness securad hiorely, or any part thereol is for the purpose of constricting
improvements on such property, of cach provision or agmcenent of Borrower contained m any construction loan
sgresment, building loan sgre:ment or other agreement berwern Porrower and Lender refating to such property. (5)
The performance and keepin 2 by Bosrower of cach of the covenan's w3 agreemnents required to be kept and performed
by Borrower pursuant to the terms of any lease and any and all oth= mstruments creating Barrower's mnterest in or
defining Borrower's sight ic respect 10 such property. {6} Complianoe by Dorrower, with each and every monctary
provision 1o be performed &y Borrower under any declarstion of covenaus 7 conditions or restrictions perainmng to

:such property, or any declaration of condominium ownership and upon writtdn renuest of Lender, the enforcement by
- Borrower of any covenant t pay maintenance or other charges, if same have not bron paid or valid legal steps taken o
enforce such payment within 30 days after such writien request is made. {7} Uerformance of all agreements of

Borrower 1o pay fees and charges 1o the Lender refating to the indebtedness secured ivreby whether or not heren set

Jorth. . . . .
TO PROTECT THE SECURITY OF THIS SECURITY INSTRUMENT, BORROWER ACWHES: ‘

{1} Psyment of Debis; Ownership Interest. To pay all indebtedness secured hereby, hor from sny cause the

“Iamc shall become due. Borrower shall keep such property free from ststutory and governmenia! tens of any kind, &8
possessed of ownership of such property in the manner described in the title repart delivered 1o Lender, and has good,

sight and lawdul authority 1o convey such property in the manaer and form herein provided. Borrower covenants and 80

" wacrants that such property i free from liens or encumbrances cxcept as indicated in such tide report and that Borrower S
- shall defend the same forewer against the cdlaims and demands of ali persens whomsoever, and that this covenant shall o
" 0ot be extinguished by any fereciosure hereof but shall run with the fand. - £

{2) Coustruction of Improvements. To complete n good and workmanfike mannir amy b!ﬂtﬁ!g or T

; improvement or repaif réating therete which may be begun on such property or contemplated by the indebtedness
. socured hereby, 1o pay when duc it costs and lLabilities incurred thercfor, and not te permit any mechanic’s or

construction lien, materialmen’s fien or other statutory lisn against such property, nof any step notice against sny oan

proceeds. Borrower also 2zrees, anything in this Security Instrument to the contrary notwithstandmg: {2) to promptly
. commence work and to complete the proposed improvements prompdy; (b} to complete same in sccordance with plans

. B2 - wrig/e6 QU
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and specifications that Lende- at it option may approve; [¢) to allow Lender to inspoct such property at all times during
construction; {d} 1o replace any work or materials unsatisfactory to Lender, within fifteen {135) days after writisn notice
from Lender of such fact; and {¢} o peform all other obligations of Borrower under any bullding loan sgreement
relating 1o such property. S . : _ 7
_ {3) Repair and Maintensace of Property. To ketp sch property in good condition and repair, not lo
wbstantially alter, remove or demolish any buildings thercon, mduding any and alf fixtures attached 1o such property; 1o
restore promptly and i good workmanfike manner sny buildings which may be damaged or destroyed, induding, but
not imited ¥ dymage from terenites and carth movement; to pay when due all daims for labor performed and
‘matetials furnisned in cornection with such property and not fo permit any mecharic’s of construction Ben,
matetialmen’s lier, or other statutory lien against such property; 1o comply with all faw affecting such property or
fequiting any siteratiois or improvements 10 be made thereon; not 10 commit or permit waste thereon: not to commil,
“suffer o1 permit any aCtupin such property in violation of law; to audtivate, irrigate, fertilize, tumigate and prune; and to
o all other acts that from 'ty character or use of such property may be reasonably necessary to keep such property n
- the same condition (reasonzbie s2ar and tear cxcepted} 55 11 the date of this Security Instrument, :
{4} Firc and Casualty Insumance. To st all times keep the improvements now existing ot hereafter erecied on
such property insured against loss Uy Vire, hazards induded within the term “special form coverage™ and such other
- hagaeds, nctuding floods and floodmg, ‘wi%y sespect o swch property for which Lender now or heresfier tequires
. wsurance {collectively, “required insurance"}. Each required insurance palicy ehall be in an amaunt, for 3 term and in
. form and content and by such compsnics. s</may be satisfactory to Lender, with loss payable 1o Lender, and shall be
- delivered to, and remain in possession of, Leedir as further security for the faithful performance of this Security
Instrument. Borrower shell also furnish Lender with writttn evidencz showing peayment of &l premiums therefor, At
* least thirty {30} days prior to the expiration of any reqlired insurance policy, a policy renswing or extending such expiring
msurance shall be delivered to Lender with written eviderice showing payment of the premium therefor. ¥ say roquired
msurance policy and evidence of payment of the premium ar¢ ot delivered 1o Lender within the time period required by
* Lender, Lender, but withuut obligation 50 1o do, without n0tics 't ot demand vpon Borrawer and without releasing
Borrower from any obligetion hereof, may, acting solely Yor its ¢! interests and not a5 Borrower’s agent, obtain such
* msurance through or from any insurance agency or company acoepiadle o 3t including an affiliate of Lender which will
" be entifled to receive a commission for its services, and pay the premitm tierefor. Lender shall be under no obligation
; to refain in place any insurance policy previousty purchased by Borrower. Torrowsr agrees that any msurance policy
; . purchased by Lender mzy be “forced order”™ insurance, and acknowledges trat /i) the cost of any insursnce poficy
E purchased by Lender ma: be substantiatly mare thsn the cost of any poticy previsady purchased or thereafter avaifable
|

. for purchase by Borrower, and (i) the coverage provided by such insurance policy ma, e &fferent from the coverage of

. any policy previously purchased or thereafter svsilable for purchase by Borrower, Lend:r chall not be chargesble with
obuinng or mantsining, or hBable for not obixining or maimaining any required insuraioe - -Yor the collection of any
such msurance monies or for any insolvency of any insurer or insoramce underwriter. Borrower pereby sssigns 1o Lendes
&l unearned premiums o1 any required insurance policy, and sgrees that any and &l unexpired misuranoe shall inure o the
benefit of. and pass to, the purchaser of the property conveyed st any judicisl sale held herevnder.

I addition 10 the fcregoing, Borrower agrees to cause any veluntary insurance policy {as hereafier defined) covering iy
esrthquake, Nlood, windsiorm or sny other hazards to such property 16 name Lender a5 the loss payee thereo! and twond
conwain or be subjyct to a dause providing that the proceeds from any Toss covered by any voluntary insurance policy
shall be paysble. sdsolutely and irrevocably, to Lender. For purposes of this Security {nstrument, 3 "voluntary msurance By
policy™ shall mean and shall include any insurance policy that covers earthquake, Nlood, windsierm or any other hazards &8
o such property but which & not required as 3 condition to” the indebtedness secured hereby, and any :mmdmmt.g
endorsement or rider {or any other document by which such insurance coverage is established) to any fire and other
msurance policy, which smendment, sndorsement or rider {or such other document by which such imsurance i
established] covers eantf.quake, flood, windstorm or any other hazards 1o such property but which is not required as @
condition to the mdebiedness secured hereby, and regardiess of whether any such insurance policy, smendment,
endorsement, rider or other document is established before, on or after the date of this Secunty Instrument,
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Lender, from tim- to Gme may furnish o sny fMsurance agency of COmpany, of any other person, any
mformation comained i, exiracted from or relating 1o any required insurance poficy theretofore delivered to Lender
pursuant hereto or any 1 oluntary insurance policy, and any information concerning the mndebtedness secured hereby.

{5} Assignment and Waiver of lnsurance Proceeds, Etc. Borrower hersby absolutely and trrevocably assigns
1o Lender all of Borrow or’s rights, titde and intérest in and to all groceeds from any required insurance policy and any
voluntary insursnce polizy that are due, paid or payable with respect w0 any damage to such property, regardiess of
whether the required insurance policy or voluntary insurance policy is established befere, on or alter the date of tus
Security Incirermient. By zbsolutely and ircevocably assigning 1o Lender alt of Borrower's rights 1 receive any and 2l
praceeds from anv yeqired insurance policy and any veluntary insurance policy, Borrower heredy waives, 1o the ful
extent aliowed by luw. al! of Borrower's rights to receive any snd all of such msurance proceeds.

Borrower hes e.h 2>solutely and irrevocably assigns w0 Leader afl of Borrower's sight, tide and interest in and to
{2} any and alt daims, o erent and future, known or unkngwn, absolute or contingent, {b} any and alf causes of action,
{c) any and all ;dgmenis @3 seitlements (whether Srough NHtigation, medation, arbttration or otherwise), {d} my
and aff funds sought aga'nst or from any party or parties whosoever, and {e} any and all funds received or receivable
o connection with any damage 1o sch property, resulting from any ause or causes whatsoover, including but not
fimited to, Jand subsiden e, landshide, windsiorm, carthquake, fire, flood or any other cause.

Borrower agrees to executs, ack lowledge if requested, and defiver to Lender, andlor upon notice from Lender
sha!l request uny insurance spency or corapuny that hes issued any required insurance policy or voluntary insurance
policy 10 execute and deliver 1o Lender, any ad hitionsl instruments or documents requested by Lender from time to
time o evidence Borrow=r's absolute and frrevicable assignments set forth in this paragraph.

{6) Tazes and Other Sums Due. To pay. s2lsly and dischasge: {a} before brcoming past due, all general and
special taves, and af} assessments on water stock, f any ffecting such property; {b} when due, 2l special assessments
for public improvements, without permifting any improvzinent bond 1o issue for any special assessment; and {c} oa
demand of Lender, but in no event fater then the date such #50unts become due: {1} all encumbrances, charges and
Tiens, with interest, on such property. or any part thereof, wivin are, or appear to Lender 1o be, prior or superior
hereto; (2) all costs, fees and expenses of this Security Instrumen’ whether or not described herein; (3) fees, including
But nof limited 1o attorneys’ fees, charges, costs or expenses 10 monityr bankrupicy actions dwectly o mdirecty
wvolving Bocrower; (4} fess, including but not limited 1o amtomeys™ fos costs or expenses mcurred in connection
with arrangements to curs any delinquency or breach by Borrower; (3) s k% nther charges as the Lender may deemn
reasonable for services rendered by Lender and Turnished at the regquest of Torrower, any suocessor in interest 1©
Bosrower or any agent of Borrower or any successor in interest to Borrower; ard (6) all payments and monetary
obligations required of ¢z owner of such property under any decfaration of coveaante or conditions or festrictions
pertining to such property or any modification thersol. Should Borrower fall to make my such payment, Lender,
without contesting the validity or amount, may elect to make or advance such paymen (ogether with any costs,
expenses. fees or churges relating thereto. Borrower agrees to notify Lender immediately vorn receipt by Borrower
of notice of any increase i1 the assessed value of such property and agrees that Lender, in the nzoc of Borrower, may
contest by appropriate proveedings such increase in assessment. Borrower agrees 1o notify Lender and appropriate
taing authorities immediately upon the happening of any event which does or may alfect the vatue of such property,
the assessed value or property tax basis of such propem or the naﬂab&lm of zny exemption to which Borrower is or
may be enttied. .
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{7} Escrow/Impourds. To pay to Lender, it Lender shall so request, in addition to any other payments
required hereunder, monthly advance installments, as estmated by Lender, for taies, assessments, msurance
premiums, ground rents or other obligations relating to such property {heremmafter in this paragraph referred 10 25
*such abligations™} for the purpose of establishing a fund to insure payment when due, or before delinquency, of sny
ar ail of such obligations rxired to be paid as to such property. If the amounts paid to Lender under the provisions
af this paragraph are insuf“icient to discharge the obligations of Borrower 10 pay such obligations as the same become

. dve or delinquent, Borrower shall pay to Lender, upon its demand, such additional sums neoessary 1o discharge

Borrower's oblization o pav such obligations. AN monies paid to Lender under this paragraph may be intermingled
with ather raouies of Lenler and shall not bear intersst. except as required by faw. Lender may pay such obligations

. whether before” orafter they tecome due and payable. Amounts paid to Lender under the provisions of this

paragraph shall constiiute additional security for the indebtedness secured by this Security Instrument. In the event of

" a default in the peyine o of any monies due on the indebtedness secured hereby, default of any obligation secured
" hereby, or default in the ~<ormance of any of the covenants and obligations of this Secusity Instrument, then 3l

monies paid to Lender tnde’ the provisions of this paragraph may, at the option of Lender, be applied 10 the
payment of any indebtedr.as or orther obligations secured hereby in Bieu of being applicd 0 any of the purposes for
which the escrowfimpourd acctur: 75 established. Lender will make such reports of escrowshimpounds as are
required by law, s : o

{8} Condemmation and Injury to Froperty. All sums due, paid or payable to Borrower or any successor in

! iesest to Borrower of such property, whether by way of pdgment, settlement or otherwise: (a) for injury or damage
“ o such property; or (b} ir. connection with sy rondemnation for public use of or inpury to such property, or any part

hereo!, are hereby sssigned and shall be paid (o ender.  All causes of action of or belonging to Borrower, whether
sccrued before or after the date of this Security Frstrument, for damage or inpry to such property, or any part
thereol, or in connection w1th the transaction linanced i« bole or in part by the funds joaned 1o Borrower by Lender,
or in connection with or alfecting said property or any art thereof, including causes of sction arising | tort or
contract and causes of action for fravd or conceaiment i inoterial fact, are hereby sssigned o Lender, and the
proceeds thereo! shall b paid 1o Lender who, after deduciry therefrom alf its expenses, including reasonable
sttomneys” fees, may apply such procseds 1o the indebredness seavzd by this Security Instrument or to any deficiency
under this Security Insirumnent or may release any monies 9o received by 1t or any part thereo, as Lender may elect
Lender may at its option uppear in and prosecute in its own name any sction.or proceeding to enforce any such cause

" of action 2nd may make zny compromise or sertiement thereof. Borrowe: azz2es 10 execute any further assignments

and other instruments as from time to time may be necessary to effectuate 1= foregoing provisicns and as Lender
shall request : SR :

(9) Disposition of the Proceeds of any Insursace Policies, Condemmation or Other Recovery. Any
amount received or reces able by Lender pursuant 10 this Security Instrument and any amount received or receivable
by Borrower {a) as proce=ds of sny required insurance policy or voluntary msurance policy rriating 1o such property,
regardless of whether the required insurance policy or voluntary tnsurance policy is established Ylore, on of alter the
date of this Security lnstrument, (b} in connection with any full, partial or temporary condemnation for public use of

" or infury to such praperty. {c} for fnjury or damage to such property or i connection with the teansaction financed by

the indebledness secured Dereby, without reducing the ndebtedness secured hereby, shall be reocived and contralied

" solely by Lender, and sha’l be used 1o repair, replace, restore, or reconstruet such property to 3 condition satisfactory

to Lender or, 21 the sole option of Lender, may be released in whole or in part to Borrower, or any such amount
may be apportioned and zpplied in any manner by Lender to sny one or more of such uses. No such spplication, use
or release shall cure or waiive sy default or notice of default hereunder or invalidate any act done pursuant to such
notice, Notwithstanding anything contined in this paragraph 10 the contrary, {(x} if the repair, replacement,
sestoration or reconstruction is not feasible, {y} if Lender determines in good faith that the value of its secusity
faterest would remain impaired despite suck repair, replacement, restoration or reconstsuction, or {z) f a full

f
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condemnation of such property has occurred, then Lender, at its sole option, shall have the right to apply any sudh
amount or any part therenf to any indebtedness secured hierehy in such order as Lender may determine; and it there
be any proceeds remaincig sfter all mdebiedness secured hereby s paid in full, then Lender shall &Esteibute such |
proceeds 10 the person or persons legally entided therein. If sich prooeeds are used for repair, replacement, |
festoration or reconstruction of such property, Lender shall have the right to periodically inspect the work done on
sxch property. Lender coes not make any warranty or representation regarding, and assumes no responsibility for,
the work dors on such groperty, and Borrower shall not ave any right 1o rely in sny way on any nspection{s} by or
for Lender or vs agent.  Borrower shalf be solely responsible for determining that the work s dous in 8 good,
‘; - thorough, efficerCand workmanlike manner in socordance with afl applicable [aws.
f ; Unless Lender and Barcower otherwise agree in writing, any spplication of proceeds to principal shall sot extend
: or postpene the duve doi ol the monthly payments referred to in paragraphs {1} snd (7) hereof or change the amount
of the payments. ¥ un.fer ,gragrash {35} such property 5 au;aiwd by Lender, Borrower's right 1o any insurance
; . policies and proceeds resmtine from damage 10 such property prier 1o the acquisition shall pass 1o Lender to the
; extent of the indebtedness seouned & Ly this Secunty Instrument immediately prior to the scquusttion.
‘ (10} Litigation. Borrower st defend this Security Instrument i any action or proceeding purporting to affect
such property whether ¢ ¢ not it affects S Yien hereof, or purperting 1o affect the lien hereof or purporting 10 affec
the rights or powers of L.ender, and shal! ¥ic and prosecute all necessary daims and actions to prevent or recover Jor
any damage to or destruction of such propariy; and Lender 1s hereby avthorized, without obligation so to do, 10
prosecute or defend any such action, whether prought by or against Borrower or Lender, or ith or without sist, to
exercise or enforce any other night, remedy, or powe; available or conferred hereunder, whether of not Jsdgment be
entered in amy sction ot proceeding: snd Lender 1nay appear or intervene in any action or proceeding, and retan
oounse] therein, and e such sction therein, as eitfer may be deemed necessary or sdvisable, and may settle,
compromise or pay the same or any other dlaims and, in' v domg, may expend and advance such sums of money &
either may deem neceszary. Whether or not Borrower so anpiars or defends, Borrower on demand shall pay al! |
costs and expenses of Larder, including but not hmited to ressorsblc attoeness Tees and costs of evidence of title, m
any such action or proczeding in which Lender may appear by virfue or being made 3 party defendam or otherwise, T
and irrespective of whether the interest of Lender in such property o1 #s <ights or powers hereunder may be afected |
by such action, including, but not Timited to, any action for the condemraton or partition of such property and any i
gt brought by Lender o foreclose this Security Instrument. |
{13} Loan on Leaschold Estate. I such property includes a teasehald estate, Borrower agrees to comply with |
all of the terms, conditions and provisions of the instrument or instruments creating such feasehoid. Borrower also |
agrees ot 0 amend, danpe or modfy his feasehold interest, or the terms on which he ha; such feaschold m:crvsn ot
10 agree o do so, without the written eonsent of Lender being first obtamed. |
{12} Prepayment Charge. Should any ndebtedness secured hereby require Borrower 14 pay 8 fee m comnection 1‘
. with the prepayment o7 uny of the indebiedness secured hereby, 1o pay such fee 10 the extent permitied by applicable |
f [ taw, notwithstanding e fact that Borrower shall have defaulied in any obligation secured herzoy and Lender, by 1'
reason thereof, shall have declared alf indebtedness secured hereby immediately due and payable. |
‘ {13} Faiture of Borrower to Comply with Security Iastrument. Should Borrower Il to make any 1
;* ‘ payment, or fail to do any act required by this Security Instrument, or fail w0 perform any obligation secured by this gy
Security Instrument, o+ tait to perform any agreement of Borrower coatuined in any papers executsd by Borrowerad
relating to the indebicdness secured heredy, or, f the mndebtedness secured hereby or any part thereof is for z!zcg
purpose of constructing improvements on such property, Tail to perform each provision or agreement of Borrower |
contained in any conscruction joen agreement or other agreemnent between Borrower and Lender relating 1o such O3
property, or Tl 1o pe-form all agreements of Borrower 1o pay fres and charges 10 Lender, or do any act Borrower %

g agreed 1ot 10 4o vnder this Security Instrument, Borrower shall be in default under this Secunity Instrument. Lender,

F : but without obligatior: o 1o do smd xithout notice 10 or demand upon Borrower and without releasing Borrower

Ty
[ [
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+2 Notasy Public i 24 for said county and s

L A e e :
do hereby cenify dm “oteph J 24 v ELed J,a /;-rw:? f‘“f-ﬁ‘mua .
w;vmr,.f.r FE T mymmmmﬂﬁbcﬂ”mcm{‘} whaoza namel<) ié'fﬁ‘_‘i_
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from any obligation hereof, and without contesting the validity or smount of the same. may: {a} pay or do the same
m such manner and © such exient as it may deemn necessary 10 protect the security hereof, Lender being suthonized
0 enter upon such proparty for such purposes; {b} pay, purchase, contest or compromise a0y encumbrance, charge or
ben, which in its pdgment is or appears 10 be prior or superior hereto; mnd {c) in exerdsing sny such power, pay
aeoessary expenses, including but not imited to rcasmnblc ammcss {ees. Borrower agrees to repay any 2mount s
expended on demand of Lender,

{14) Sums Advanced to Bear Interest and To Be Added 1o Indebiedaess. To pay immedately upon

- demand any soms advanced, paid or incurred by Lender under any clawse or provision of this Security Instrument.
Any such suni, intl 92 repatd, shall be secured herchy and bear interest' from the date 1t was advanced, pad or i
wcurred at the'same interest rate, as may be adusted from time to Gime, 35 such indebiedntss and such sum and i
mterest thereon suls s secuted by this Securtty Instrument.

{15} Applicaies ¥ Funds, Lender shall have the right at its sole discretion to direct the manner in which
payments or proceed, i be applied upon or allocated among the vatous fems constituting Borrowers
indebtedness or obligations recored hereby. )

{16} Obtigations of Burrower Joint and Seversl. If more ﬂzan one person i named as Borrower, cach
obligation of Borrower shall be tie “oint and several obligation of tach such person.

{37} Acceleration Clause: Right nf Lender to Declare AH Sums Due on any Transfer, Etc. Lender shall
have the right, st ‘& option, to dedare my mdebtedness and obligations secured by this Secusty Insmuwment,

- irrespective of the maturity date specifica i1r Toe Note or any note of agreement evidencing the same, duc and payable
within 30 days after such declaration i {a) Durrawer or oy successor in mierest to Borrower of such property seils,
enters into a contract of sale, conveys or alienaies zuch property or any part thereol; {8} Borrowes permits his title or
any interest in such property to be divested, whetner voluntarlly or involuntanily, or leases such property {or any part
of such property) for 2 term of more than 3 years; 'c) Borrower changes or permits 10 be changed the character or
use of such property; {d) Borrower drifls or extracts or enlers mito 3 lease for the drilling for or extracting of oil, gas
or other hydrocarhon substances or any mineral of any ¥i0d or character in sich property; {e} Borrower s a

: porimership angd the interest of 2 genersl partner i assgned Or irasferred; {T) Barrowser is 3 corporation and more

E ~ than 25% of the corporate stock of that corporation is sold, tssnrferred or assigned during & 12-month pesiod: {g)

Borrower is 2 trust and there is 2 change of beneficial intersst wiin resrcer 1o more than 25% of the trust sssets; (h}

Barrower is 3 limited Habifity company and more than 25% of tie limied liability company interests is sold,

: transferred or assigned during 2 12-month period; or (i) Borrower has mads ony material misreprasentation or failed

1 to disclose sny maserial fact in those certain financial and other written wepiemntations and disclosures made by
Borrower in order 10 induce Lender to enter into the transaction evidenced by the Note or notes or agreements which
this Security Instrument secures; and Lender may then or thereafter exercise any of 'the remedies provided by this

Security Instrument following 2 default hereunder. '

{18) No Waiver by Lender. No waiver by Lender of any sight under this Security footezment shall be effective
undess in writing. Waiver by fender of any right granted 10 Lender under this Securits instrument or of any
provision of this Security Instrument as o any transaction or occurtence shall not be deeriird » waiver 35 1o my

- future transaction: or occurrence. By accepting payment of any mdebtedncss secured hereby aficr 1t due date, or by
making any payrment or performing any act an behalf of Borrower that Borrower was obligated hereunder, but fatled,

10 make or perform, or by adding any payment so made by Lender 1o the indebiedness secured hereby, Lender does

not waive fts right 1o requite prompr payment when dve of all ather sums so secured or to require prompt &
performance of 3i° other acts required hmmder or 10 declare & defauit for failure 5o 10 pay such other sums or to {2
perform such otfhwr acts. U‘.‘,

[ 4
A2

mrm-' ;;a;a;;: 7, fL L & aah
Rl LOAN MO ' 1821238-8

- [ . : .
) 7.o0f 13 - Qgr iginal




~ UNOFFICIAL cCOPY ™




~ UNOFFICIAL COPY

bl 0

{19) Acceleration Remeflies. Eucept as provided in paragraph {17) hereol, upon Borrower's breach of any
covenant or agreement of Borrower in this Security lastrument. including the covenants to pay when due any sums
sccured by this Security lastrument, Lender prior to acoeleration shall mal nosice 1o Borrower 25 provided m
paragraph (34) hereof speciying: (a) the breach: {b) the action required 10 cure such breach: {c) s date, not less than 30

: days from the date the notee is matled to Borrower, by which such breack must be cured: and (4} that fallure to cure
E " such breach on or before the date specified in the notice may result in acoeleration of the sums secured by this Secunity
E Tastrument, foritosure by udicial proceeding and sale of the propesty. I the breach is not cured on or before the date
; - specified in the notize, Lender at Lender's option may declase all of the sums secured by this Security Instrument 1o be
|
:

C e s .
PR g e

immediately dve umt payable withoutr furthes demand and may foreclose this Security Instrument by jdical

- proceeding in accordarice w-th patagraph (35) herecl. o :

(20) Modification i) Writing. This Security Instrument cannot be changed or modified except a5 otherwise

. provided in this Security Instrument or by agreement wrifing sgned by Borrower, or any successor i mtetest 10
Borrower, znd Lender. L T

. {23} Right to Colfect and Pcceive Rents and Profits. Notwithstanding any other provisions hereof, Lender

_ hereby grants permission 13 Borrone 10 collect mnd retain the rents, income, issues and prafits of such property s
they become due and payable, but Lendir veserves tie right 1o revoke such permission at any fime with or without
cause by notice in writing t Borrower. o wny event, such permission 1o Borrower automaticatly shafl be revoked

* ppon default by Borrower 11 payment of apy indebtedness secured hereby or in the performance of any agreement
hereunder. On any such ¢-fault, Lender may 'stany time without notice, either in person, by agent, or by receiver to
be appointed by the court, ard without regard to te adenuacy of any secunity for the indebtedness hereby secured, enter
upon and 1ake possession of such property, or any pari thereol: make, cancel, enforee or modify ieases; obtain and cpct
senants; set o5 modify renes; in its own name sve for or SWierwise collect the rents, income, issues and profits thereof,
including those past due ard unpaid; and apply the same, 10 gavment of costs and expenses of operation and coliection,
induding but not limited -0 receiver’s fees, premiums on fecivir's bond and reasonable attomey’s fees, and then to

" payment of any indebtedness secured hereby and in such o1dur as Lender may determine; and except for such

~ application, Lender shall net be fiable o any person for the coflecti<sc or non-collection of any rents, income, issues and
profits, nor the failure to 2521t or enforce any of the foregoing fights. T he intering upon and tking possession of such

. property, the collection of such rents, income, issues or profits, the oGipg of other acts hercin authorized, mnd the

. spplication thereot as aforesad, shall not cure or waive any default or notice o7 Aefault hereunder or invalidate any act
donc pursuant to such notok. '

: {13} Remedies. No remedy herein provided shall be exclusive of any other teriedy herein or now or hereafter
existing by law, but shall be cumulative. Every power of remedy hereby given - Lepder or to which it may be

" otherwise entiled, may be exercised from tme to time and a5 often as may be deemed cxvedient by it, and 1t may
pursue inconsistent remecies. B Lender holds any additionat security for sny indebtednes sicarsd hereby, it may

" enforce the sale thereol ot its option, either before, contemporaneously with, or after 20y cercise of Lenders
remedics hereunder, and o1 any default of Borrower, Lender may, st its option, offset ageinst any rlsbiedness oxing

. by it 1o Borrowes, the whole or any part of the indebiedness secured hereby, and the Lendec is hereby authorized and
empowered at its option, without any obligation so to do, and without affecting the obligatons hereof, to apply

. toward the payment of acy indebtedness secured hereby, any and all sums or money, of credits of or belonging 10
Borrower and which the | ender may have in its possession or under its control, induding, among other things, any
escrowglimpounds held by Lender under paragraph {7) bereo!. '
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{23) Appointment of Receiver. Upon or at any time after the filing of a complaint to foreclose this Secunty
Instrument the coust in which such complaint is filed shall appoint a receiver of such property or shafl appoint
Lender as mortgagee m possession.  Such sppointment may be made either belore or alfter sale, without aotice,
without regard 1o the sol~ency or insolvency at the time of epplication for such seceiver, of the person or persons, if
any, liable for the payment of the indebtedness secured heoreby and without regard to the then value of such property
. whether the same shall b then occupied 35 & homestead or not. Such receiver or mortgagee m possession shall have
porer to collect the rents, issues and profits of the premises during the pendency of such foreclosure surt, as well a5
during any {1:(ther imes when Borrower, his successors or assigns, except for the intervention of such receiver, would
be entiied to coViect such rents, issues ad profits, and all other powers which may be necessary or are tsual m sch
cases for the prdtertnn. possession, control. management and operation of such property during the whole said
period. The court For. “ime 10 time may authonze the receiver or mortgagee in possession 1o apply the net income
held by either of then n payment in whole or in part of the indebiedness and other sums secured hereby, or @
payment of any fax, special uscessment or other lien which may be or becortie superior to the lien hereol or superior
to 2 docree foreclosing Tiis Szudy Instrument, provided such application is made prior 0 foreciosure sele. In qse
of a udicial sale, such property, of sb> much thereof as may then be affected by this Security Instrument, may be sold
in one parcel. .

{24) Power of Lender. Without 1fecting the Tability of any person, including Borrower, for the payment of any
indebtedness secured herzby, or the lien of ‘s Security Instrument upon any remainder of such property for the full
amount of any mdebtedniess then or thetealter sicured hereby, or the rights or powers of Lender with respect 10 the
remainder of such property {other than any pervaior property specifically released by Lender). Lender from time to
time, without tiability therefor, and without notice 26 Sorrower, may do amy one or more of the following {1}
relcase any additional sewsity for the indebtedness seored herehy: {b) extend the time or otherwise alter the terms of
payment of such indebiedness: {c} accept additional sty {8} substitute or rdlease any property secuing such
mdchbtedness: (¢} consert to the making of any map, plat w1 sbdivison thereof; {I) ®in in granting any easemen?
thereon; or {g) o in any extension agreement subordinating or otarrwise affecting the lien or charge thereof.

(25) Offscts. No “ndcbiedness secured by this Security Instrument shall be offset or compensated or shall be
‘deemed 10 have been o%fret or compensated by alf or pert of any dafra, cxuse of action, counterclaim or part of any
daim, cause of action. counterciaim or crossclsim, whether liquidatnd or untiguidated, which Borrower now or
Rereafier may have or may claim 10 have against Lender and in respect 10 thic indebtedness now or herealter socured
fiereby. Borrower waives to the fullest exient permitted by faw, any and aff rigl of offszr which Borrower naw or
hereafier may have or daim to have in respect 1o off or part of the indebtedntss swured heredy, and further waives
the benefits or any applicable lsw, regulation or procedure which provides or substotially provides that, where
cross-demands for money have existed between persons at any point in ime when acitier femand was barred by the
applicable statute of fimitations, and an action is thersafter commenced by one such perron. the other person may
sssert in his answer the defense of payment in that the two demands are compensated so far us sy equal each other,
notwithstanding that ar. independent action asserting his claim would at the time of filing his ansver be barred by the
spplicable statute of limitations. : , o : .

{26) Misrepresentation or Noadisclosure. Borrower has made certain written representations and disclosures
in order 1o induoe Lender to make the Joan evidenced by the Note or notes which this Security Instrument secures,
20d in the event that Forrower has made any misrepresentation of material fact or failed 10 disclose any material fact,
Lender, at its option 21¢ without prior notice, shall have the right to declare the indebtedness secured by this Secunty 3
lastrument, irrespecth = of the matusity date specified in the Note or nowes, immediately due and paysble and Lender o
may then or therealior exercise any of the remedies provided by this Secunty Instrument following a default %
hereunder. ‘ - e
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{27) Security Agreemnent. This Sccurity Instrument shall also constitute and scrve a5 3 *Security Agreement”

 and a fixture filing within the meaning of and shall create 3 security interest under the Uniform Commercial Code of

the state in which such propecty is located, the secured party being herein referred to as "Lender™ snd Debtor bong
herein referred 1o as "Borrower™. The Borrower agress 1o and shall cxecute and deliver o the Lender such
“Financing Statements” ar:d such further sssurances 5 the Lender may, from time to time, consider necessary to
create, perfect and preserve the Lender’s Hiens upon all rents. insurance proceeds, condemunation awards, and other
personal prorctty herein described and all additons, substitutions, replacements and accessions thereto, and all

" proceeds of itsur their sal= or other disposiion. ¥ Lender so dlects and # perminted by applicable law, this Secority

Instrument shasl constitute 3 Financing Statement and Lender shall have the right at any time 1o fle this Security
Instrument as 8 Toancog Staterment, bt the fadure of Lender to do so shall not impair the validity and

" enforoeability of this 3.u-ity Instrument in any respect whatsoever. The Lender. at the expense of the Borrower,

may eause such Finanong Stotements and assurances to be recorded and rececarded, filed and refiled, end renewed or
continued, a1 such times ard pleces as may be required or permitted by law 1o ereate, perfect and preserve such tiens.
In the event the Borrower Tails W, promptly exccute and return to the Lender such Financing Statements as the

" Lender may require to creats, preseree and perfect its Ben, the Borrower shall and does hereby designate the Lender

. %o act as the Borrower’s azeat for the roie wnd limited purpose of executing such Financing Statements and any such

. execution by the Lender pursnarit 10 this_ Sereement shall be effective and binding upon the Borrower as though

exscuted oniginally by the Borrower. The 2orrower's designation as agent hereunder shall not be subject 1o revocation

. untl the Note is paid in fudl and sl other mdsbridness secured by this Secunty Instrument has been satisfied in full.

The Lender shall have alf the rights, with respecs 1o 2 property encumbered hereby. afforded 16 the Lender under

* the Uniform Commercial Code of the state in which the property is focated in addition to, but nof in limitation of,
~ the other nights, afforded 1o the Lender by the Security Instrument. Any afteracquired personal property or fixtures
" wsed in connection with sed property shall be encombered by the lien of this Security Instrument, snd if appropriate

ot gesired by the Lender. new Financing Statements coveins, e same shail be executed by the Borrower and

* forwarded to the Lender with the cost of tecording same.

(28) Hazardous Substances. The terms “hazardous wastc “hrza dous substance,” “disposal,” “release.” and

© “threatened release” # used in this Security Instrument, shall have e same meanings as set forth in the

Comprehensive Environmental Response, Compensation, #nd Lablity 4ccof 1980, a5 amended, 42 US.C. Secuon
9601, et seq. {"CERCLAT), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 95499

~ {"SARA"}, the Hazardous Materials Transportation Act, 49 US.C. Section 18], et seq., the Resource Conservation
" and Recovery Act, 49 USLC. Secton 6901, et saq. or other applicable suate or federal laws, rules, or regulations
- adopied pursuant to any of the foregoing. The terms "hazardous waste” and "hazardour sutstance™ shall also inclode,
. without limitation, petroleum and petroleumn by products or any fraction thereof and asixsr: . Borrower represents

. snd warrants o Lender shut {a) During the period of Borrowet’s ownership of such properiy. dere has been no use,

generation, manufacture, storage, treatment, disposal, release or threatencd release of any _heuardous waste or

. substance by any person ¢n, under, about or from such property; {b) Borrower has no knowledse of, or reason 10

belicve that there has beers, except as previously disclosed to and acknowfedged by Lender in writing, {i} any use,
generation, manvfaciure, storage, treatment, Gsposal, release, or threatened releese of any hazardous waste or
substance on, under, abouz ot from such property by any prior owners or oocupants of such property or (i} any

" actual or threatened litigrrion or claims of any kird by any person relating to such matters; and {c} except s
" previously disclosed to and acknowledged by Lender in writing, {3} neither Borrower nor any tenant, cantractor, agentd

-or other authorized user of such property shalf use, generate, manufacture, store, treat, dispose of, or relase an
- hazacdous waste ar substanee an, under, abaut or fram such praperty and {ii} my such activity shall be conducted it

Y OSTICMTD - BL/20I% KT, FL K, B 1 AT
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compliance with all applicable federal, siate, and Jocal 1aws, regulations and ordinances, ncluding without limitatiofiss

- those faws, regulations, and ordinances described above. Borrower authorizes Lender and its ageats 10 enter u
such property to make such inspections and tests, at Borraajcr‘s cxpense, a5 Lender may deem appropriate o
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determine compliance of such property with this section of the Security Instrument. Any inspections or tests made
by Lender shalt be for Lender’s purposes only and shall not be construed 10 create any responsibility or liability on the
part of Lender to Borrower or 10 any other person.  The representations and warranties contained herein are based on
Borrower's duc difigence in investigating such praperty for hazardous waste and hazardous substances. Borrower
hereby {a) releases and waives any future claims against Lender for indemnity or contribution in the event Borrower

« becomnes lizble for cieanun or other costs under any such laws, and {b) agrees W indemndy and hold harmiess Lender

sgainst any a7l all daims, losses, latlities, damages, pensitics, and expenses which Borrower may directly or
mdirectly sustaiu or suffer resulting from a breach of this section of the Security Instrument or as 2 consequence of
sy wse, generativn, mawfacture, storsge, disposal, release or threatened release occurring prior to Borrower's
ownership or inteiis® n; such property, whether or not the same was or should have been known 1o Borrower. The
provisions of this secticl ¢f the Secunity Instrument, including the obligation to indemnify, shall sunvive the payment
of the indebtedness and e atifaction and ruconveyance of the ficn of this Security Instrutnent and shall not be
sffected by Lender's aoqiisivo; o1 my mnterest in such property, whether by foreclosure or otherwise.

{29) Further Assurances. At.any time, and from time o time, upon request of Lender, Borrower %l make,
esecute and deliver, or vill cause 0 ve made, executed or delivered, to Lender or to Lender’s designee, d when
requested by Lender, cause 10 be Bled, lecurded, refifed, or rerevorded, as the case may be, at such time and in such
offices and places as Lender may deer »ppropriate, any and all such morigages, deeds of s, secunty deeds,
security agreements, finanang statements, Sootinustion statements, instruments of furthty assurance, certificates, and
other documents a5 ma, in the sole opinion'<( i ender, be necessary or desirable in order to ffectuate, complete,
perfect, continue, or preserve {(a) the obligations ¢f Borsower under the Note or this Security Instrument, and {b) the
Bens snd security interects crested by this Security (nstament on such property, whether now owned or hereafter
scquired by Borrower. Unless prohibited by faw or agreid o the contrary by Lender in writing, Borrower shall
reimburse [Lender for all costs and expenses mourred in conaerdnn with the matters referred to @ 2his garagraph.

{30} Documentazion Correction. Borrower sgreess’ v -ooperate fully with Lender with respect to the
oorrection of any errors contained in the Note, this Secunity Insiruinent er any of the documentation refating 1o the
indebtedness secured hereby (altogether the "Documentation™) mdudiug, ®itheut limitation, the execution of any
documentation that Lender may request {8) 10 correct such trrors or h] ¢ create documeniation in subsutution for
Documentation that is affacted by such errors  Borrower also agrees 1o exelu1» substitute documentation in the event
that any of the original or previously substituted Docomentation shall have bein lost or destroyed at any time, H the
Borrower fails to execire any such documentation or to take any other action 7castmably requesicd by Lender under
this paragraph within Jfieen days of such request, Lender may institute an action by proceeding against Borrower to
enforce the provisions of this parsgraph. In that event, Lender shall be entitted 1 recover from Berrower its
reasonable costs and expenses of such action or proceeding induding, without limitation, <o costs and arttomeys
{31) Waiver of Statute of Limitstions. Time is of the essence as 1o alt Bosrower's obligavens hereunder; and
to the extent permitted by taw, Borrower waives all present or fuwre statutes of limitation witn respect to any
indebtedness, demand or obligation secured hereby n any acm)n or proceeding for the purpose of enforcing this
Security Instrument or any rights or remedies hereunder,

{32} Inspection; Business Records, Lender at any time dunng the continustion of tis Security Instrument
may enter and inspect such property &t any reasonable time. Borrower agrees that In the cvent that such property tsw
now or herealier used To- commercial or residential income purposes, that when requestsd by Lender, Borrower will .3
gromptly deliver to Lunder such certified fiancial statements and profit and loss statements of such fypes and 310
such intervals 35 may be required by Lender shich %8 be in form sad content prepared according to the generally T
scoepted accounting prnciples and practices, which staternents shall cover the financial opcmsms relating to such 7o
property. and Borrower further agrees, when requested by Lender, 1o prompily deliver, in writing, such funhcr,n
sdditional mformation 4s required by lender rﬂmg to any such fmmml Statements. L]
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{33) Governing Law: chmbility.-;{'hc loaq secured by ‘this Security Instrument is made pursuant to, sad

" shall be construed and govarned by, the laws of the United States and the rules and regulations promulgated

thereunder, and, 1o the €X1cat not inconsistent therewith, the laws of the jurisdiction in which such property s located.
¥ any paragraph, clause or provision of this Security Instrument or the Note o1 any other notes or obligations secured

" by this Secunity Instrumert is determined by a court of competent purisdiction 10 be void, invalid or unenforcesbie,

such decision shall affect o=dy those paragraphs, clauses or provisions so determined and shall not affect the remaining

. pacagraphs, dauses and provisions of this Security Instrument or the Note or other notes or obligations secaused by

this Secunty fastument. o : v oo
{34} Notice 2o Bosrawer. Except as otherwise reqiiired by applicable law, any notice o the Borrower provided

* for in the Note ¢r this Security Instrument shall bt deemed given when it is deposited in the United States mai,

postage prepaid, sddiessaC 1o the Borrower st the address of the Borrower as it appears in Lender’s records pertaining
10 the indebrednsss evider e by the Now a1 the time aotice 55 given:

(35) Foreclosure of Srinrity Instrument. When the indebtedness hereby secured shall become due whether
by acceleration or otherwise, taz-Lender shalt have the right 10 foreclose the Yien hereof. In any sunt to foreciose the
Fen hereot, there shall be allowe? and induded 2s additiona) indebtedness in the decree of sale all expenditures and
expenses which may be wid or mciised by or on behall of Lender for attorneys lees, appraisers’ fees, oudays for
documentary and expert svidence, stencgrapher’s charges, publication cost and costs of procuring all abstracts of utle
or commitments lor 51> Tsurance. Such Tous, chasges and costs may be estimated as 10 items to be expended sfrer
entry of the decree a5 Lender may deem sesonaably necessary ‘erther 10 prosecute such suit or W evidence to bidders
at any sale which may b= had pursuant to such Firee the true condition of the title to or the value of such property.
All such expendinges znd expenses shall becomie so.much sdditiona! indebtedness secured hereby and shall ¥
immediately due 1nd peyable with interest thereon 1t the sate. specified in the Note. Such expenditures and expenses
shall Include expenditurss made in connection with {3)/any proceeding to which Lender shall be a party, cither as
plaintiff, daimant or defendant, by reason of this Securisy Instrument or any indebtedness hereby secured; {b)
preparation for the com mencement of any suit for foreclosurs hireof after accrual of such nght 1o foreclose whether
ot not actually commenced; {c} preparation for the defense of rily threatened suit o proceeding which might affect
such property or the scoutity hereof, whether or not actually conmenond: and {d) any cfforts lor cotlection of any
past duc indebtedness secured hereby. Lender is entitled fo accept (any partial cure of any default by Borrower
without jeopardizing or tequiring the postponement of any foreclosure prosreding hereunder. The proceeds of any
foreclosure sale of such praperty shall be distributed and applied in the fellcwing order of priority; first, on sccount of
&1 costs and expenses mcdent to the foreclosure proccodings, including alt sih items as are mentioned In this
paragraph hereof; scoend, adf other items which under the terms hereof constities indebtedness secured by this
Security Instrument; third, 1o the person or persons Jegally entitled therelo.

(36} Statement f Obligation. Lender may charge and coffect a fee of $60.003 or such greater amount 25 5
sliowed by faw for furnishing any statement of obligation, beneliciary’s statzment, benehiai ¥ demand or any other

~ statement regarding th= condition of or balance owing under the Note or notes secured by this Doty Instrument.

" (37) Anomeys Fees. As used in this Secority Instrument and in the Note "sttomneys’ {ess™ shall include

{38) Geners! Provisions. {2) This Security Tostrament applics to, inures to the benefit of, and binds alf parties
hereto, their heirs, Iepatees, devisees, administrators, executors, sucoessors and assigns. {b} The term “Lender” sha!!
mesn the owner and tatder [ncluding a picdgee} of any note sccured heseby, whethes or not named as Lender heran.
{c) Wherever the context so requires, the masculine gender inciudes the feminine and neuter, the singulas number

. includes the plural, and vice versa. {8) Captions and peragraph headings used hersin are for convenience only, are no

s part of this Security Iastrument and shall not be used in construing it. :
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{39} Waiver of Homestead, Borrower hereby waives atl aight of homestead exemption in such property.

{40) Adjustable Rate Mortgege Provisions. The Note which this Security Instrument secures contains
provisions which permit: {a) moreases snd decreases 10 the rate of interest provided in the Nots ont 2 moathly basis;
{b} fncreases and decreasss 10 the monthly payment of principal and mterest on a yearly basis; {c} s limitation on
tncreases and docreases to said monthly payment amount; and {d] increases in the outstanding principal amount due
on the foan. Reference iz made 10 s2id Note for 2 complete descnpum of 1he sdjusmabie rate terms of te
mdebiedness sioured by Cus Secunty Instrument,

(41) Fotuie sdvances. Upon request of Borrower, Lender, at Lender's option prior to telease of this Security
Instrument, may nirke future advances 10 Borrower, soch future advances, with mterest thereon, shall be secured by
this Security Instrumen: vhen evidenced by promissory notes stating that said notes are secused hereby. At no oime
shall the principsl amoun? of the indebtedness secured by this Secunity Instrument, not including sums advanced m
accordance herewith to protxc the security of this Security Instrument, exceed the original amount of the Note plus

$NONE : :

I\ WITNESS WHEREOF, BORKROWER x5 executed this Security Instroment,
" NOTICE: THE NAMES OF ALL PERSGYA SIGNING SHOULD BE TYPEWRITTEN OR PRINTED

BELOW THE SIGNATURE LINE.

Signature of Borrower:

SPILROLE

Attach Notary Acknowledgements

$IX2513 - $2/20/98 Gt
SR STCURTTY IMSTRUMENT
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