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- MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 5, 1597, between ALBERT F. THOMPSON and MARY JANE
THOMPSON, RS WIFE, AS JOINT TENANTS, 1mose address is 2044 N. WHIPPLE, CHICAGD, L 60647
{refesred to below ss “Gramtor™); and L aSalls Bank, ¢Si1, whosa address is 4747 W. ving Park Rd., Chicago,
L BOGAT (referred to befow as “Lender™), .

GRANT OF MORTGAGE. For valuable consideration, Graatua mortgages, warmrants, and conveys 1o Lenter aff
of Grantor's right, title, and ‘merest in and 1o the following tes rbed real propenty, together with afl existing or
subsequently erected or a*fixed buildings, improvements ani fixtures: alt easements. rights of way, and
appurtenances; alf water, waler rights, watercourses and ditch aghts ncluding stock in uhilities with ditch or
wrigation rights): and all other rights, royalties, and profits refating 10 the rex! propesty. incliading without limitatiohS
all minerals, ofl. gas, geothesmal and similar maners, located in COC# County, Siale of Minols fihe "Reag
Property™}: . S : e
LOT 43 IN BLOCK & IN CLARKSON'S SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE'=
NORTHWEST OF 1/4 OF SECTION 35, TOWNSHIP & NORTH, RANGE 13, EAST OF THE THIRD(A
PRINCIPAL MERIDIAN, IN COOK COUNTY, RLINOIS. &

The Real Properly or s address Is commonty known st 2044 N. WHIPPLE, CHICAGD. & 60647, The Real
Propernty 1ax identification number s 13-36-115-022. -

_Granor presently assigns to Lender afl of Grantor's right, tiﬁe; and interest in antt to aff feases (1 the Propenty and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents. . .

DEFINITIONS. The tollosing words shall have the Ioifowing meanings when used in this Mortgage. Terms noy
otherwise defined in this #Morngage shall have the meanings attributed 10 Such lerms in the Unilorm Commercial
Cade. Al references to doffar amounts shall mean amounts in lawful money of the United States of America.

Exisling tndebledness. The words "Existing indebtedness™ mean the indebtedness described betow in the
Existing Indebtedness section of this Mortgage. ,

Grantor. The word "Grantor* means ALBERT F. THOMPSON and MARY JANE THOMPSON. The Grantor is
* the mortgagor under this Morlgage. - » '
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Gusrantor. The word “Guarantor™ means and includes without Jimitation each and aft of the guarantors,

[T

b gureties, and accommodaiion parties in connection with the Indebtedness.

improvements. The word “improvements™ means and includes without limiation alf existing and future
improvements, buildings. structures, mobile homes affixed on the Real Property, faciiities, additions,

§' : replacements and other construction on the Real Property.

~ indebledness. The word “Indebtedness™ means alt principal and interest payable under the Note and any
amoums expended or advanced by Lender ta discharge obligations of Grantor or sxpenses incurred by Lender

. 1o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

. this Mortgage. At no Ime s3hall the principal amount of ndedledness secured by the Marlgage, not
inciuding sums advanced 1o protect the security of the Morigage, exceed the nole amount at $75,000.00.

Lender. The word "Lender™ means LaSalle Bank, ¥SB, its successors and assigns. The Lender is the
mortgagee undar this Morigage.

. Mortgage. The word “'Aorigage” means this Mortgage between Grantor and Lender, and includes without
kmutation all ass.grinents and securily interest provisions refafing to the Personal Property and Rents.

Nole. The word ™iofz" means the promissory note of credit agreement dated February 3, 1997, in the
original principal amo.nl a1 §75,000.00 from Grantor to Lendes, together with all renewals of, extensions of,
modifications of, refinarcings of, consolidations of, and substitutions for the DPrOMISSOrY NGte o agresment.

- The interest sate on the Noie is 9.500%. The Note is payable in 180 monthly payments of $786.56. The
maturily date of this Mo tgage is ~ebniary 20, 2012, ‘ :

Personal Properly. The words “Personal Property” mean aff eguipment, fixtures, and other articles of
gersonai property now o hereafler oenal by Grant®t, and now or hereafter altached or affixed ta the Real

reperty; together with alf accessions, parts. and additions to, alf replacements of, ang all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
retunds of premiums) from any sala or other du position of the Property.

Property. The word "Fropesty” means coflective iy the Real Property and the Personal Property.

Real Property. The words "Reai Propesty® mear the property, interests and righls described above in the
*Grant of Mongage™ seciion.

Relsted Documents. The words "Refated Documerts’ mean and include without limitation alf promissory
noles, credit agreements, ioan agreements, environmarist agreements, guaranties, Securily agreements,
mortgages, deeds of tiust, and all other inStruments, agreamants and documents, whether now or hereafter
existing, executed in connection with the indebledness. S

Rents. The word "Rents”™ means alf present and future rems, rovenues, income, issues, royalties, profits, and
other benefits derived from the Property.

-THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SCCURITY INTEREST IN THE RENTS
-AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF TE INDEBTEDNESS AND (2)
-PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS N(HTGAGE AND THE RELATED
"DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWIMU TERMS:

PAYMENT AND PERFORNMANCE. Except as otherwise provided in this Mortgage, Grasiox shalt pay o Lender at
m:dounnx? sgézgéeﬁ by this Mortgage as they become due, and shall strictly perform of ol Grantor's obligations
. under this gage. A

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's prezassion and use of
the Property shall be govarned by the foliowing provisions:

Passession and Uss. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

1o Maintain. Grantor shaft maintain the Property in tenantable condition ang promplly perform all repairs.
replacements, and mainenance necessary 1o preserve #s value.

Hazsedous Substances. The terms “hazardous waste.” “hazardous substance,” “disposal,” "refease,” and
“threatened refease.” as used in this Morigage, shall have the same meanings as set! forth in the
Comprehensive Envyonmental Response, Compensation, and Liability Act of 1986, as amended, 42 U.S.C.
Section 9601 &1 seq. (FCERCLA™), the Superfund Amendments and Reauthorization Act of 1586, Pub. L. No.
99-499 ("SAHA"), tre Hazardous Materials Transponation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation and Racovery Act, 42 U.S.C. Section §301, et - Of other appricable state or Federal laws,
rules, or regulations agopted pursuant to any of the foregoing.  The torms “hazardous wasie™ and "hazardous
substance™ shall also include. without fimitalion, petrofeum and petroleum by—products o any fraction thereof
and ashestos. Grantor sepresents and warants 1o Lender that: (a) During the period of Gramor's ownership
of the Property, thera has been no use, generation, manufacture, storage, treatment. ca?osm release or
threatened release of any hazardous waste or substance by any person on, under, about or from tﬁg Property,
b} Grantar has no xno of, or reason 1o befieve that there has been, except as previously disciosed to
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, Wreaiment, disposal,
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wlease. or Yweatened relaase of any hazardous waste o¢ substance on, under, about or from the Properrzj by
&Ny pRor owners or occudants of the me oF {sé}xany 2ctual of threatened lligation o claims of any king
-by any person relating to such matters; {c} Except as previously discipsed 10 and acknowiedged by
Lender in writing, (1) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
- shalt use. generate, manJfacture, store, treat, dispase of, or reiease any hazardous waste or substance on,
- under, aboui of from tha Property and (i} any such activity shali be conducted in compliance with all
- applicable federal, state. and local laws, requlalions and ordinances, including without fimitation those faws,
regulations, and ordinances described above. Grantor awthorizes Lender its agents to enter upon the
Propesty 10 make such .nspections and lesls, at Granfor's expense, as Lender may deem appropriale 10
© determine compliance of he Property with this section of the origage.  Any inspections or tests made by
* Lender shail be for Lendar's purpases only and shall not be constried 2o create any responsibitity or liabitty
- on e part of Lender 10 Tranior of {0 any other person. The represemations and warranbes contaned herein
are based on Grantor’s due diligence in investigating the Property for hazardous waste and hazardous
- substances. Granlor hereby {aj releases and waives any future claims against Lender for indemnity or
contribition in the event Grantor becomes fiable for cleanup or other costs under any such laws, and (b
" agrees to indemnify and hold harmless Lender against any and all claims, losses, labilties, damages,
penalties, and oxpenses which Lender may directly or indirectly sustam or suffer resulting from a breach of
this section &' the Mortgage or as a consequence of any use, generalion, manufacture, storage, gisposal,
release or tweanned ref2ase oCcurring priov to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known 10 Grantor. The provisions of this section of the Mortgage,
mcluding the obligzuzn 10 indemnity, shall sunvive the payment of the Indebtedness and the satisfaction and
- fecanveyance of the five of this Mongage and shait not be affected by Lender’s acquisition of any interest in
the Property, whether by freclosure or otherwise.

Nuisance, Waste. Grantor shall not cause. conduct or permit any auisance aor commit, pesmit, of suffer any
SIpping of or waste on or 10 2 Property or any partion of the Property. Without limiting the generafity of the
foregoing, Grantor wil aot semove, of grant 10 any other party the right to remove, any timber, minerals
{including oif and gas). soif, grav.s rr.7ocK products without the prioe wiritten consent of Lender.

Hemoval of Improvements.  Granior s=all not demolish or remave any Improvements from the Real Property
without the prior written consent of Lende.. As a condition 1o the removal of any Impeavements, Lender mag
fequire Granior to wmake arangements satistaclory to Lender 1o replace such Improvements wi
knprovements of at leas: equal value, "

Lender's Right 1o Enter, Lender and its gg,:; #4 and represertatives may enter upon the Real Prop rty at afl
reasonable limes to attend {0 Lender's interests and o inspect the Propesty 10r parposes ¢of Grantor's
compliance with the terms amd conditions of this Mragage. .

Compiiance with Goverrmental Requirements. Giario: shall peomptly comply with alf laws, ordinances, and

requiations, now or hereafler in effect, of all governments; authorities appiicable 10 the use of occupancy of the

Property. Grantor may contest in good fath any such Lw. nrdinance, or regulation angd withhold compiiance
er's

during any proceeding, including opriate appeals. so 107G 1 Grantor has notifiad Lender in writing gxior 10
doing so and so iong as, in L sole ppinion, Lender s wierests in the Property are not jeopardized.
Lender may require Grantor to post adequate secutity or a surety bond, reasonably satisfactory to Lender. 1o
protect Lender's interest.

Duly 1o Protect  Grarnter agrees neither to abandon nor _iéave unatensed the Property. Grantor shall do afl
other acts, in addition 1o those acts set forth above in this section, wisicn from the character and use of the
Property are reasonably necessary lo protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare ‘mmadiately due and payable alf
sums secured by this Mortjage upon the saie or transfer, without the Lender’s price wrinen consent, of all ar any
parnt of the Reat Property, or any interest in the Real Property. A “sale or transfer” meas Tie conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitabic, ahether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, fand contract, comraltlor deed, leasehold
interest with a term greater than three (3) years, iease—option conact, o by sale, assignmen._or transfes of any
beneficial interest in or to any fand trust hokding title to the Reat Property, o5 by any other methid of conveyance
of Real Property interest. f any Gramtor is & corparation, partnership or fimited liability company, transfer also
‘inchides any change in ownership of more than twenty-five percent {25%) of the vating stock, partnership interests
.or imited fiability company interests, as the case may be, of Grantor. However, this ogtion shall not be exercised
‘by Lender it such exercise is prohibited by federat faw or by Hlinois law.
"?’éﬁs AND LIENS. The following provisions refating 1o the taxes and fiens on the Propenty are a2 past of this
gage.

Payment. Grantor shall pay when due (and in all events prior 10 dgiinquef}ncgz an 1axes, payroll taxes, special
taxes, assessments, water charges and sewer service chazges levied against or on aceount of the Property,
and shall pay when due all clams for work done on or for services rendered or material furnished to the
Praperty. Grantor shall maimtain the Property free of all liens having priority over or equal 10 the interest of
Lender under this Mongage, except for the fien of iaxes and assessments not due, except for the Existing
Indetiedness referrec 16 below, and except as atherwise provided in the fliowing paragraph.

Ri_la_)m To Contest. Grantor may withhold payment of any tax, assessment, of Claim in CONNECTIOn with a good
faith dispute over the obligation to pay, 50 kx;g as Lender’s interest in the Property is not jeopardized. I 2 fen
arises or is filed as 2 result of nonpayment, Grantor shal) within fifteen (15) days afer the lien arses of, f a
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fien is fied, within flteen {15) days after Grantor has notice of the Bling, secure the discharge of the fien, of if
- requested by Lender, deposit with Lender cash or @ sufficient corporate surety bond or other security
. gausfactory to Lender in an amount sulficient 1o discharge the he%ﬂus ara¥ costs and attorneys’ fees or other

charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisty any adverse jdgment before enforcement against the Property.

G’a"égé _shali name Lender as an tional obligee under any surely bond fumished in the contest
. proceedings. ,

- Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
- 1axes or assessments and shall authorize the aporopriate %ovemmemat official to deliver 1o Lender at any time
- & written statement of the 1axes and assessmenis against tne Property.

Nelice of Construction. Grantor shall notify Lender at {east fifteen {15) days before any work is commenced,
- any services are furnished, or any materials are supplied 1o the Property, if any mechanic’s jien, materiaimen’s
- fien, or other fien could be asserted on account of the work, services, of materials. Grantor will upen request
- of Lender furnish 10 Lender advance assurances satisfactory to Lender that Grantor can and wilf pay the cost
of such improvements.

;BQPEEP! DAMZ.G INSURANCE. The follpwing provisions refating to insuring the Property are a part of this
artgage.

Maintenance of fssurance, Grantor shali procure and maintain policies of fire insurance with standard
. extended coveragc cndorsements on a repiacememt basis for the full insurable value covering all
improvements on the Pea! Property in an amount sufficient 1o avoid application of any coinsurance clause, and
- with 2 Standard montgazae clause in favor of Lender. Policies shall be wrilten by such insurance companies
" and in such form 35 may oe ceasonably acceptabie to Lender. Grantor shall deliver 10 Lender cemtificates ¢f
- coverage from each insurer containing a stipuigtion that coverage will nir e cancelied of giminished without a
minimum of ten (10} da/s’ coor writen notice 10 Lender and not containing any disciaimer of the insurer's
fiability for filure 1o give such ncucz.  Each insyrance policy aiso shall include an endocsement Gpmviding that
coverage in favor of Lender will nid Le impaired in any way by any act, omission or default of Granior of any
other person. Should the Real Property ot any time become %cated in an area designated by the Director of
the Federal Emereen Management .‘gency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal ioog -nsurance for fie (Uil unpaid principal bafance of the foan, up to the maximum policy
lirnits set under the Natonal Flood Insurancs Program, or as otherwise required by Lender, and o maintain
such insurance for the term of the loan.

. Appiication of Proceeds. Grantor shall promptly notify L ender of any loss or damage 1o the ?n;meﬁy. Lender

© may make proo! of joss if Grantor fails to do 50 witain fifteen (15} days of the casualty. ether of not
Lender's security is impaived, Lender may, at us elaclion, apply the proceeds o the reduction of the
indebtedness, payment of any lien affecting the Propesy, of the restoration and tepair of the Propenty. #
Lender elects 10 apply the proceeds 1o restoration and 1opeir, Grantor shall repair or replace the damg?ed or
destroyed improvements in a manner satisfactory to Lexuss., Lender shall, upon satisfactory proot of such
expenditure, pay or reimburse Grantor krom the proceeds {77 e reasonable cost of repair or restoration if
Granior is not in default hereunder. Any proceeds which have 1« been dishursed within 180 days after their

. teceipt and which Lend2r has nol committed 1o the repair or restoration of the Propernty shall be used first to

- pay any amount owing 0 Lender under this Moagage, then 1o prepay ccrued interest, and the remainder, if
any, shall be applied 0 the principal balance of the Indebtedness. i Lender holds any proceeds ater
payment in fuil of the Ingebledness, such proceeds shalt be paid 10 Gran .

Unexpired insursnce M Sale. Any unexpired insurance shall inure 1o e beneft of, and pass Io, the
purchaser of the Prop=atly covered by this Morigage at any trusiee’s s@i2 or other sale held under th
provisions of this Morigage, or &t any ioreclosure sale of such Property. .

Compliance with Exxshn? indebtedneas. During the period in which any Existiny indebledness described

below is in effect, comphance with the insurante provisions comained in the irstriment evidencing such

Existing indebledness shall constitute compliance with the insurance provisions unuer ihis Mortgage, 1o the

extent compliance with the terms of this Mortgage would constitute a duplication of insu.a%ice requirement. It

any proceeds from the insurance become payabie on loss, the provisions in this Moitrage for division of

3032565 shall apply only to that portion of the proceeds not payable to the holocr ' the Existing
Ness. :

EXPENDITURES BY LENDER. If Grantor fails 10 comply with any provision of this Mortgage, mcludm? any
obligation {9 maintain Existng Indebtedness in good standing as required below, or if any action of g( ing is
commenced that woukd mzteriafly affect Lender's interasts in the Property, Lender on Grantor's behalf may, but
shall not be required 10, ta-e any action that Lender deems appropriale. Any amount that Lender expends in sOtS
doing witl bear interest at the rate provided for in the Note from the date incurred or paid by Lender 1o the date of .}
repayment by Grantor. Alt such expenses, at Lender’s option, will (a) be payable on demand, {b) be added tothe =
balance of the Note and £e apportioned amang and be payable with any mstaiiment payments to become due ~»
during either ba? the term of any apolicable nsurance ago!ecy o §i) the remaining tenm of the Note, or (£ be o
treated as a baflpon payment which will be due and payable al the Note's maturity. This Morgage also will secure »2
payment of these amounts. The rights provided for i this graph shall be in addition 1o any other r;%hts 07 any ¢p
rernedies 10 which Lender may be entitled on account of the default.  Any such action by tender shalt not be 2,
construed as curing the de’ault so as 1o bar Lender krom any remnedy that it otherwise would have had.

gmm; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this
origage. : .

THie. Grantor wamants that: {a) Grantor holds good and marketable title of record 1o the Property in fee
simpie, Iree and ciear of alf liens and encumbrances pther than those set fosth in the Rea! Property description
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o in the Existing indebtedniess section below or in any fitle insurance policy, titte report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and () Grantor has the full
right, power, and authority :o execute and deliver this Mortgage 1o Lender.

Delense of Title, Subject to the exception in the parﬁraph above, Grantor warrants and will forever defend
the tle 1o the Propery against the lawha claims of ali persons. In the event any action or proceeding is
commenced that questions Grantor's tile or the interest of Lender under this Morigage, Grantor shait defend
the action at Grantor's expense. Grantor may be the nominal party in such f" ing, but Lender shall be
entitied to panticipate in the proceeding and 10 be represented in the proceeding by counse! of Lender's own
choice, angd Grantor will delives, o cause to be defivered, to Lender such instruments as Lender may request
from time 1o time to permit such participation. oo .

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Pr compﬁé; with
all existing applicable taws ordinances, ang regulations of governmentat authorities. operty

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
indebtedness™) ate a part of this Mongage.

Existing Lien.| The lien of this Morigage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees o pay, of seée o the payment cf, the Existing
indebtedness ard ‘o prevent any delaull on such indebtedness, any default under the instruments evidencing
such indebtednes.. ~r any default under any security documents for such indebtedness.

Defautl if the payraer: ot any installment of prncipal or any interest on the Existing Indebtedness is not mace
within the ftime require0 . the note evidencing such inGebtedness, or should a default occur under the
instrument secuting such nccbtedness and not Oe cured during any applicable grace period therein, then, at
the option of Lender, the irdeotedness secured by this Morigage shall become immediately due and payable,
ang this Montgage shail be v gefault. : .

No Modification. Grantor shail (08 e7qer imo any agreement with the noider of any morigage, deed of trust, or

other security agreement which hag priorty over this Moﬂgaggn%y which that agreement 1s modified, amengded,

axtended, of renewed without the prine wiitlen consent er. Grantor shall neither request nor accept
* gny future advances under any such sorurty agreement without the prior written consent of Lender.

CONDEMNATION. The following pravisions relafiag to condemnation of the Property are 3 past of this Mortgage.

Apglicaﬁon of Net Proceeds. ¥ all or any past of the Propenty is condemned by eminent domain proceedings
or by any proceexting or purchase in Jieu o} confermnation, Lender may at s electan require that all or any
riion of the net proceeds of the award be appled 'o the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mezn the award after payment of all reasonable costs,
expenses, ang attorneys’ ‘ees incurred by Lender in conrection with the condemnation.

Proceedings. If any proceading in condemnation is filed. Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be pecessi to defend the action and obtain the award.
Grantor_may be the nominal party in such proceeding, but llendes shall be entitied fo participate in the
proceeding and to be regresented n the proceeding by counse Ui its own choice, and Grantor will deliver or
cause prgﬁ be delivered to Lender such instruments as may be requesiest by it from time to time to permit such
© participation. o
IMPOSITION OF TAXES, FEES AKD CHARGES BY GOVEANMENTAL At7:H'ORITIES. The fcliowing provisions
relating to governmental taxes, fees and charges are & part of this Mortgage:

Current Taxes, Fees and Chuq:& Upon request by Lender, Grantor ‘$hali execute such documents in
addition to this Mortoage and take whalever other action is sequested by {€nder to perfect and continue
Lender's lien on the Real Property. Grantor shalf reimburse Lender for all taxes, as #escribed befow, together
with all expenses incurred in recording, perfecting or continuing this Morgage, inciuding without limitation ai
taxes, fees, documenmary stamps, and other charges for recording or registering this Holgage.

Teaxes. The taﬁawg;? shall constifute taxes to which this section applies: [} 2 sgec‘zﬁ: tax upon this type of

Mmgage or upon ail or any part of the Indebtedness secured by this Moﬁgage; } & sprcilic tax on Grantor

which Grantor is authorized or m%uired to deduct from payments on the | tedriess securoo by this type of

. Mortgage; {c} a tax on this type of Morigage chgrb?eabte against the Lender of the holder of the Note; and (g;

v %spec ¢ tax on all or any portion of the indebledness oF on payments o pincipal and interest made by
famto. . )

Subsequent Taxes. If any tax 1o which this section applies is enacted s vent t¢ the dae of this

$ortgage, this event shall have the same effect as an Evem ot Delault (as defin beiow?, ard tender may

_ exercisé any or ali of its available remedies for an Event of Default as provided bejow uiess Grantor etther

: ﬁépays the tax before ‘1 becomes delinquent, or {b) contests the tax as provided abave in the Taxes and

”5 {xs ﬁﬁm and deposits with Lender cash or & cient corporate surely or other security satisfactory

ender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions reiating to this Mortgage as a

security agreement are a pa-t of this Mortgage. : .

Security Agrsement. This instrument shall constitute a security agreement w the extent any of the Property
constitutes hxtures or cz:'zgtogersanai pronerty, and Lender shall have all of the rights of a secured party under
. the Uniform Commercial e as amended from fime to ime.

Securlly Inferest. Upon request by Lender, Grantor shall execute financing statements and fake whatever
other action is requesie¢ by Lender to perfect and continue Lender’s securily interest in the Rents and

Personal Property. In zddition to recording this Mortgage in the real property records, Lender may, & any
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time and without further auharization from Grantor, fie executed counterparts, copies of reproductions of this
Mortgage a5 a financing statemenl. Grantor shali zeimhurse Lender Tor all expenses incured in perfecting o
continuing this security interest.  Upon default, Grantor shall assemble the Personal Property in 2 manner and
at a place reasonably convanient ta Grantor and Lender and miake it available to Lencer within three {3} days
aher receipt of wiitten demand from Lender. :

Addresses. The majling acdresses of Grantor {debtor) and Lender (seéured party;, from which inlormation
concerning the securily interest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Code). are as stated on the fzst page of this Mortgage.

FUEH'ER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and
atormney—in-fact are a parn of this Mortgage.

Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor wilt make, execute
and deliver. or will cause (0 be made, executed or delivered, 1o Lender or 1o Lender's designee, ang when
requested by Lender, cause to be filed. recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and p'aces as Lender may deem appropriate, any and all such mortgages. deeds of trust,
securily deeds, security agreements, financing stalements, continuation statements, instruments of further
assurance, censicates, ard other documents as may, in the sole opinion of Lender, be necessary ov desirabie
kv order to eletaate, complete, , continue, or t&&serve {aj the obligations of Grantor under the Note,
this Mortgage, 37.a the Ralated uments, and (o) the hens and security interests created by this Morigage
on the Properly, ynether now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed 1o
the contrary by Lewier o writing, Grantor shall reimburse Lender for all costs and expenses incurred in
cannection with the reuters referred 10 in this paragraph. :

Afforney-in-Fact {f Gicoior fails to do any of the things referred o in the preceding paragraph, Lender may
do so for and in the rame of Grantor and at Granior's expense. For such plrposes, Granior hereby

. irrevoCably appoints Lendar 22 Grantoc's attorney-in-fact for the purpase of making, executing, delivering,
fiing, recording, and domg att other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matiers raferred (0 ivthe preceding paragraph.

FULL PERFORMANCE. it Grantoc ‘fays all the Indebtedness when due, and otherwise performs alt the obfigations
imposed upen Grantor under this Mongace, Lender shall execute and deliver 10 Gramor a suitable satistaction of
this Mortgage and suitable statements oi-termination of any financing statement on file evidencing Lender's
security interest in the Renits and the Personz, Property.  Grantor wilt hpay, it permiited by applicable law, any
reasonable termination fee as determined by Leadur fram me o time. M, Rowever. payment is made by Grantor,
whether voluntarily or otherwvise, or by guarantor o7 oy any third party, on e indebtedness and thereafter Lender
is forced to remit the amoury of thal paymernt (a) to Gra=’w's trustep in bankruptcyg oF 10 any simifar person under
any federal or state bankruptcy faw or law lor the refie’ of (ledtors, (b} by reason of any kidgment, decree or erder
of any count or administrative body having jurisdiction Lver Lender or any of Lender’s c?eny. or {c} by reason of
any settiement or compromise of any claim made by Cevder with an( claimant {inciuding without limitation
Grantor], the Indebtedness shall be cansidered unpaid for e purpose of entorcement of this Mortgage and this
Morigage shall comtinue 0 be effective or shall be reinsi2la’, as the case may be, notwithstanding any
cancellation of this Mortgace or of any note or cther instrument o7 2 reement evidencing the Indebtedness and the
Property will cominue 10 sacure the amount repaid or recoverad (o the same extent as ©f that amount never had
been originally received by tender, and Grantor shall be bound Ly anv judgment, dectee, order, setliement or
compromse refating to the indebtedness of 1o this Mongage.

DEFAULT. Each of the Iolowing, at the option of Lender, shaft constituié un.event of defautt ("Event of Default™
under this Mongage:

Default on Indedledness. Failure of Grantor to make any payment when Gus on the indebtedness.

Defsult on Other Payments. Failure of Grantor within the time requited by this umgé?e to make any
payr?ent for 1axes or ‘asurance, oF any other payment necessary 1o prevent filing of or io effect discharge of
any tien. _

Compilance Defaull. Fajlure of Gramor 1o comply with any other term, obligation, savenant or coadition
comtained in this Mortjage, the Note or in any of the Relatad uments,

Fase Statements. 20y w , representation or statement made or furnished to Lence. By or on behalf of
Granior under this Liongage, the Note o¢ the Related Documents is false or misleadip’s) any material
respect, either now or at fhe time made or furnished.

Defective Collateralizstion. This Mogtqage or any of the Related Documents ceases to be in Tull force and
effect {including failure of any coliateral documents 1o creale a valig and perfected securily interest or Hen) at
any time and or any reason. ) % .

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment ¢f a receiver foc any
part of Grantor's property, any assignment for the benefl of creditors, m¥3xype of creditor workout, or the
commencement of any pr ing undder any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfeilure, efc. Commencement of foreclosure or forleture proceedings, whether by judicial
proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any govémmental
agency against any of the erty. However, this subsection shail not apply in the event of a good faith
dispute by Grantor as 10 the validiy or reasonableness of the claim which is the basis of the foreclosure or
foreferure proceeding, provided that Granlor gives Lender writen notice of such claim and furnishes reserves
or a surety bond for fhe claim satisfactory 1o {ender.

Breach of Other Agreement. Any breach by Grantor under the terms 0f any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
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‘ gg{ agreement concerning any indebtedness or tther cbligation of Grantor to Lender, whether existing now or

- Existing indebtedness. A default shall occur uider any Existing indebtedness or under any instrument on the
. Property securing any Existing indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Propenty.

- Everds Affecting Guarartor. Any of the preceding events ctbéfs with respect to any Guarantor of any of the
ebtedness or any Guzaramor dies o betomes incompetent, or revokes or disputes the valkiity of, o liability
under, any Guaranty of the indebtedness.

Insecurlty. Lender reascnably deems itsel insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurtence of any Event of Default and at any time thereafies,
Lender, at its option, may exercise any oae or more of the fllowing rights and remedies, in addilion 10 any other
nights or remedies provided by faw:

Acceierale Indebledness. Lender shalt have the right at s option without notice 1o Grantor 1o declare the
- entirg gt{ebmaﬁess immediately due and payable, inCluding any prepayment penalty which Grantor would be
tequir O yay. ) .
UCC Remedies. /¥ith respect 1o alf or any part of the Personal Pr rty, Lender shafl have all 1he rights and
remedies of a seu::: £d par:?fegxder the Uniform Commercial Code. ope o

. Caflect Rents. Lende: shall have the right, without notice 10 Granior, 10 take possession of the Property and

* coliect the Rents, inciuzfiip. amounts past due and unpaid, And apply the net proceeds, over and above
Lender's costs, against th= irciebtedness. In furtherance of this n?ht, Lender may require any fenant o ciher
yser of the Pr%penmy to mak2 payments of rent or use fees directly to Lender. {f the Rents are collected by
Lender, then Granter srrevac_at’:: designates {ender as Gramtor's aftomey-in—fact 10 endorse instrumens
received in payment thaseof in Y« name of Grantor and o negaxe e same ano collect the proceeds.
Payments by fenants or other use's 10 Lander in response 1o Lender's cemand shall satisty the obligations for
which the payments are made, whe her or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrap!s efther in person, by agent, or through a receiver.

Morigagee In Possession. Lender shall ivie the rightto be gl&ced as morgagee in possession or (o have a
receiser appoimad 1o taxe possession of all o any part of the Property, with tgg pawer 10 protect and preserve
the Property, (0 operate the Pr precedsrtiﬁéorﬂcfesure or sale, and to colfect the Rents from the roperty
and apply the proceeds, over and above 08t of the receivership, a%ainsz the indebtedness. The
morigagee in Possessan Of receiver may serve withaut bond #f permitted by faw. Lender's right to the
a%pmntment Ot 2 receiver shall exist whether or ar¢ the apgarent value of the Property exceeds the
incebtedness by a subsiantial amount. Employment by wender shall not disqualify a person from serving as a
receiver.

%ﬂgm Foreclosure. lender may obtain a judicial decree tarr.closing Grantos's interest in all or any part of
e Propeny.

Deficlency Judgmenl. if permitted by applicable law, Lender 1ha rotain a judgment for any deficien
rgmainiﬂ?in the Indebtadness due to Lender alter application of af Jw;ms recéiveg from the exgrcise of :gg
Tights provided in this section. ,

Other Remedies. Lender shalf have alf other rights and remedies providect in this Mortgage of the Note or
avaiiable at faw or in equity. : <

Sale of the Properly. To the extent permitted by applicable law, Granior herely »oives any and all right to
have the property marshalled. In exercising #s sights and remedies, Lender shall ke froe 10 sell alt or any part
of the Property 10ogether or separately, in one sale or by separate sales. Lender sha? oo entitled 1o bid at any

public sale on all or any portion of the Property,

Notice of Sale. Lendar shafl give Grantor reasonable notice of the time and place of ary pblic sale of the
Personal Property or of the time after which private sale or other intended dispositions ©f the Personal
Property is {0 be made. Reasonable notice shall mean notice given & least ten (10) days Defore the time of
the sale or disposition. )

Waiver; Blection of Renedies. A waiver by any party of a breach of a provision of this Mortgage shalf not
constitute & waiver of o prejudice the m‘s ﬂg%\s atherwise to demand strict iance with that provision
or nﬁ other provision. Election by Lender fo pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action 1o perform an cbligation of Grantor under this
Maortgage after tailure of Grantor 10 perform shatl not altect Lender's right to deciare a default and exercise as
remedies under this Mortgage.

Altorneys’ Fees; Expenses. It Lender institites any suft or action 10 enfosce any of the terms of this
Mortgage, Lender shzil be entitied to recover such sum as the cournt may adjudge reasonable as attorneys’
fees at trial and on ary appeal. Whether or not any count action is involved, afl reasonahle expenses incurred
by Lender that in Lerder's opinion are necessary at any fime for the protection of fis interest of the
enforcement of its rights shall become a part of the Indebt xaness payable on demand and shali bear interest
¥om the cate of expangiure until re & the rate provided for in the Note. Expenses covered by this
gsagraph include, w:itout irmitation, however subject (0 any fimits under applicable law, Lender's attorneys’

and Lender’s iegal expenses whether or nof there is a lawsull, inCluging attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate an automatic stay or injunction), appeals and any
anticipated post-judgment collection serices, the cost o searching recolds, obtaining tite reports {(inciuding
foreclosure reports). surveyors' repons, and aporaisat fees, and title insurance, 1o the extent permitted by
applicable faw. Grantor also will pay any court costs, in addition 1o alf other sums provided by Jaw.
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NOTICES 7O GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without imitation an
notice of default and any notice of safe to Grartor, shalt be in writing, may be be sent by telefacsimifie, and shall
be eflective when actually dlivered, or when deposited with a nationally recognized overnight courigr, of, i
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed 10 17 acdresses shown near the beginning of this Mortgage. Any party may change fis
&idress Tor notices under this Mortgage by giving formal en notice 1o the other parties, smcxzm that the
gurposg of the notice is to chan?;z the party’s address. Alf copies of nokices of foreclosure from the holder of any
en which has priority over this Morgage shall be sent 1o Lender's address, as shown near the beginning of this
Morigage. For notice purposss, Grantor agrees 1o keep Lender informed at al! times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. Tais Morgage, fogether with any Aefated Documents, constitutes the entire understanding and
B S s wnn an v B P o s oo e 2

T2 L Y N WIHin i
bound by the afteration or amendment. , y

Appiicable Law.  This Horigege has been delivered fo Lender and accepted by Lender in the Stats of

¥lincis. This Nor’gsge shall be governed by and construed in sccordance with the iaws of the State of
#inois. ,

Caplion Headings. Ciption headings in this Mmgége are for convenience purposes only and are not to be
used 10 interpret or dehine Lae provisions of this Morigage. ,

Merger. There shafl be no'marer of the interest or estate created by this Morigage with any other intesest or
e n;n ;ﬁLe %'ODBTW &t any tme held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Muitipie Parties. Afl obligations of Graator under this Mongage shall be joint and severa), and aft references
to Grantor shall mean each and evory Srantor. This means that each of the persans signing below is
responsible for alt cbligations in this Moilage. :

Severability. ! a court of competent uristiction finds a%_ provision of this Morigage o be invalid or
unenlorceable as fo any persan or circumzzare, such finging shall not rendes that provision invalig or
unentorceatie as to any other persons or circimstances. ¥ feasibie, any such offending provision shall be
deemed 10 he modified 10 D& within the fimits of i nfoiceabilty or validity, however, if the cffending provision
cannot be so modified, it shall be stricken and all dther provisions of this Mortgage i alt other 7espects shalt
remain valid and enforcaatie.

Successors and Assigns. Subject 1o the limhtations stated in this Mortgage on ransfer of Grantor's interest,

iis Mortgage shall be Dinding upon and inure to the benefit O° the parties, their successors and assigns. i

ownership of the Propeny becomes vested in a gerson other (nun Grantor, Lender, without notice to Grantor,

may deal with Granter's successors with reference 10 this Jaorncage and the Indebtedness by way of

igg%arénce OF extension without releasing Grantor from the obligariony of this Mortgage o liability under the
tedness.

Tine Is of the Essence. Time is of the essence in the peﬁorrnance O tais Mortgage.

Waiver of Homestead Exe Granfor hereby releases and waive: aft rights and benefits of the
homestead exemprion iaws of the State of lilinois as 10 all Indebtetness secured by this Mortigage.

Waivers and Consen!s. Lender shall not be deemed 10 have waived an{ fights under this Mortgage (or under
the Related Documents) unless such waiver is in wiiting and signed by Lender. No delay or omission on the
part of Lender in exerisin _anﬁ right shall o?)erate as a waiver of such right or any har right. A waiver by
any party of a provision of this A tgagfe shall not constitute a waiver of or prejudice the natty's aAght Gherwise
to demang strict compliance with that provision or any other provision. No prior waive’ fy, Lender, nor any
eourse of dealing between Lender and Grantor, shali ¢ 2 & waiver of any of Lendur’s vights or any of
Grantor's obligations as Yo any fulure transactions. Whnenever consent by Lender is required i this Morigage,
the granting 0! such consent by Lender in any instance shall not constitite continuing consent to subsequent
instances where such consem is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRDWSIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO {TS TERMS.

LI

GRANTOR:

ALBERT F. THOMPSOR

i) St

MARY JANC TOMPSGN 7

LASER PRO, Reg. U.S. Pat. 8 T.M. Off, Ver. 3.22b (c} 1997 CFi PrcSemces inc. Al rights resi

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
, }ss
COUNTY OF____rpix : aY 3

On this day belore me, the undersigned Notary Public, personalty appeared ALBERT F. THOMPSON and MARY
JANE THOMPSON, to me known to be the individuals described in and who executed the Mortgage, and
acknaw!edgea that they signed the Morigage as their free 378 vaiunzary act and deed, for the uses and purposes
there mentioned.

Givery under my hand a 912:;7&& ird ‘dayaf EBAUARY L1997 .
- L " Residing at|_ (NICAGO

Q1S z A.:;Q‘

[IL-GD3 21877.LN R1.0V{]
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