6/ /%f‘-‘-flz%““,%_,._.,_,,___' Y..

UNOFFICIAL COPY

AFTER REQCRDING RETURN TO:
MELLON MDRTGAGE CCMPANY

Post Closing Operations 9652697
P. 0. Bax 4883 = 2
Boustan, TX 77210
. DEPT-O1 RECORDING £35.00
Prepared by: ~ 0154254 . T30012 TRAN 1270 07/:0/96 15:19:00
MELION MORTGAGE COMPANY TR " 303 CG ¥—-PE-S2EPT2
5599 San Felipe, Suite #1650 . .00x COURTY RECORDER
Rouston, TX 77036 . DEPT-01 RECORDING $35.00
- : - -0 3-—TRAN- 3401245, FF—+433:00
Loan #: 0000415495 . 90953 CG *—-97-024254
} .\: MORTGAGE . (00K COUNTY 2t+0RDER
f‘\/ THE NOTE THIS MRIGA R TOIRES ONTAINS PROVISTONS ALIOWTNS FOR CHANCES IN THR
- INTEREST RATE. IF THR "N EREST RATE INCREASKS, THE MONTHLY PAYMENTS WILL BE HIGHER.
"N IF THE INIEREST RATE DECREASKS, THE MINTHLY PAYVENTS WILL EE LOWER. )
-5 THIS MORTGAGE (“Security Instmzascut”) is given on Jure 28, 19596 . The mortgagor is
Z  MICHAEL M. EIDELMAN and JULIA'S. CIDELMAN, HUSBAND AND WIFE JD
-~
N 2§
=/ W

("Borvowcer™). This Securny Instrumeat is gihven to WINISOR MORTGAGE SERVICES

;

/

which s organized and existing under the Liws of the #cate of Marylaxi . aﬁ‘d'ﬁﬁ
address is 6322 Windsor Mill Road, Baltimore, MD 21207
{7wonder”). Borrower omes Lender the principal <cum of
Two Hundred Ninety Thousand And No/1030ths
Dolan(USN 3 290,000.00 ).
This debt & evidenced b Borromor « aode dated the ame date o thee Securta Instrumez=™Sole™). which prosides for
monthiy pasments with the tull b ot ned pad cartn . due and panable oo Juay 1, 2026
This Sceunty Instrumentawaurasto Loadys Larthe sopavmentod the dodosidonccd byt S waith intoress, and all rmuul\.
extvasivn: and modifications of the Sote, thi the aavmont of alf other sums, with intoren, advanced under paragraph 7 1o
protuat the sccunts of this Secunty Testrument, and () the pedfomasce of Borromer's coneavils ond agreccntsuades this
Sccurity Enstrumentond the Sete: For this purposy. Borfomer docs horehs merntage, grant and cozcy t Loader the following
described propues beasied in o Counts, 1l
* B9F-35 IN PUGENE E. PRUESSING'S ADDITION TO LAKE VIEW, A SUBDIVISION O “HE NORTH
1/2 OF THE NORTH EAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 HORTH,
RANGE 14 EAST OF THE THIRD PRINCIFAL MERIDIAN COOK COUNTY, ILLINOIS.
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which has the address of 1740 FLETCHER, CHICARD [Street. Ciny.
Ilinois 60657 12ip Code] ("Properiy Address™):

ngle Family FRMAFHLMC UNIFORM
\ WNSTRUMENT Form 3014 9/90

Amended 12/93 !
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TOGETHERWITH all the improvementsnow or hereaftererectedon the property, and all casemonts, appurtenarces,and
*fixtures aow or bereafter a part of the property. All replaccments and additions shall also be covered by this Seeurity
Instruntent. All of the foregoing is referred to ia this Sccurity Instrument as the “Property.”

BORROWERIOVENANTSthat Borroweris lawfully scised of the ¢stateheseby conveyed and bas the right to mortgage,
graot and ¢onvey the Property and that the Property is unencumbered, except for cocumbrancesof record. Borrower warrants
and will defend generally the title to the Property against alf claims and demands, subject 10 any encumbrances of record.

THIS SECURITYINSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanations by jurisdiction to constitutc a uniform sccurity instrumeat covering real property.

UNIFORMCOVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Prinvipal and loterest: Prepayment and Late Charges. Borrower shall promptly pay when due the
prinapal of and interest un the debt evidenced by the Note and any prepayment and Late charges due uader the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or 10 a wnitten waiver by Lender, Borrower shalf pay to
Lenderon the day monthly pavments are duc under the Note. until the Note is pai tin full. a sum ("Funds”) for: (a) yearly tates
and assessmentswhich 134y attain priority over this Sceurity Instrumentas o len on the Property; {b) yearly leasehold pavments
or ground rents on 2ie Propenty. if any, (¢) vearly bazardor property insurance premiums; (d) yearly flood insurance premiums,
if any: (c¢) yearly morsgaae insurance premiums, if any; and (f) any sums pavable by Borrower to Leoder, in accordancewith
the provisiens of paragraph ¥, in licu of the pavment of mortgage insurznce premiuns, These items are called “Escrow licms.”
Lender may, af any timeobiect and hold Fuads in an amount not to exceed the madmum amount ¢ lender for a federally
related mortgage foan may reanie for Borrower's eacrow account uader the federal Real Estate Settlement Proceduses At of
1974 as amended from time to time; 12 US.C. Scction 2601 er seq. ("RESPA™), unless another law that applies to the Funds
sels 4 lesser amount. If <o, Lender gy, at aov time, collect and bold Funds in ag amount not to cxeced the fesser amount.
Lender may estimate the amount of Furids dve on the basis of current data and reasonsble estimates of expendituses of (uture
Escrow lems or otherwise in accordance vith senlicable law.

The Funds shall be held i an institution whose deposits are insured by a federal agency. instrumcaotality, or catity
(including Lender, if Lenders such annstitutioo orin any Federal Hume Loan Baok. Lender shall apply the Funds to pay the
Escrow Items, Lender may ot charae Borrower for Foldipg and applving the Funds, asnually analveing the cscrow accounit. or
serfying the Escrow ltems, unless Lender pays Borrowerinterest on the Funds and applicablc law permits Lenderto make such
a charge. However, Lender may require Borrower to pay a cac-ime charge for an indepeoadenireal estate tax reporting service
wed by Lender in conncdion with this loan, unless applicsble law provides otherwise. Unless an agreement is made or
applicable law requires interest o he puid. Lender shall aot be reqoicedio pay Borrawer any interestor carnings oo sk2 Funds.

without charge. an annual acrounting of the Funds. showing credits anr debits to the Funds and the purposc for which cach
debit to the Funds was made. The Funds are pledeed os additioral sccuritfor all sums sccured by this Security lastrumcnt.

U the Funds held by Leader eseeed the amounts permittedto be held by dpplicoble law, Letdershall account to Borrower
for the excess Funds in acvordance with the requirementsof applicable law. 1f theamount of the Funds beld by Leader a8 any
time is no? sufficient to pav the Escrow Remswhen due, Lender may so notifv Borrgwe:inwriting, and, in such case Borrower
shall pay to Lender the amount nccessan 1o make up the deficiency. Berrower shall &' sp the deficiency in no more thaa
twelve monthly pavments at Lendes's sole disceetion

Upur payment in full of all sums weured by this Sceunty Instrumeat. Leader shall prorapely refund to Borrgacr any
Funds held by Leader. If, wnder paragraph2l, Leader shall acquise or sell the Property, Lender, poidr o the acquisition or sale
ot the Property, shall apply any Funds held by Lender at the time of acquisition or wle as a credit agzin{ the sums securcd by
this Security Instrument,

3. Application of Payments. Unloss applicable law provides otherwise, all paymeasts received by Lepder ander paragraphs
L and 2 shall be applicd: first, tv any prepaymentcharges due under the Note: second, to amounts payable under paragraph2:
third, to interest duc; fourth. to prinapal duc: and last, to any late charges due upder the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges. fines and impositions attributahleto the Property
which may attain prionty mer this Sceunty Instrument, and leaschold payments or ground reots, if any. Borrowcr shall pay
these obligations in the manocr priovided in paragrapb2. or if pot paid ip that manner, Borrower shall pay them oa time dircctly
to the personowed paveent. Borrower shall promptly furnish to Lender all aotices of amounts to be paid under this paragraph,
If Borrower makes these pavments diredly. Borrower <hall promptly furnish to Lender receipts evidenciog the pavments.

Borrowershall prompily discharee any licn which has priority over this Security Instrumentunless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the Ben in a manneraceeptableto Lender; (b) contests in good faith the tien
by, or dcfends against coforcement of the lien in, icgal proccedings which in the Lender's opinion operaic to prevent the
eoiorcementof the Jica; or (v) securesfrom the bolder of the I'en an sgreementsatisfactory to Lezder subordinating the lien to
this Sccurily fostrument. H Leader determinesthat any part of igs Property is subject to i licn which may attain :%
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Buorrower and Lender may wgrec in smiting. howeser, that interest sizin be paid on the Funds. Lender shall give to Borrower, %%
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" this Security tstrument, Lender may give Borrower a notice identifving the licn. Borrowcr shall satisfy the lien or take onc or
7 «more of the actions sct forih above within 10 days of the giving of notice.

o |

LT

5., Hazard or Property lasurance. Borrower shall keep the improvements now existing or hereafier crected on the
Property insurcd against loss by fre, hacards included within the term “extended coversze” and any other bazards, including
floods or flooding, for which Lender requires insurance. This insurance <hall be maintainedin the amountsard for the periods
that Lender requires, The insurance carrier groviding the nsurance shall be chosen by Borrowgr subject tor Lender's approval
which shull not be unreasonably withheld. f Borrower fails 1o maintain concrage deseribed above, Lender may, at Lender's
option, ubtain coverage to proteci Lender's rights in tac Property in aveordance with paragraph 7.

All insurance policies and re2ewals shall be accepiable iy Lendes and shall include a standard mortgage dause. Lender
shall have the right to huld the policies and renewals. If Leadet reguires, Borrower shall promptly give to Lender all receints of
paid premiumsand renewal notices. In the event of luss, Borrower shall give prempt avtie to the insurance carricr and Lender.
Leoder may make proof of loss if oot made prumptly by Borrower.

Unless Lender and Borrower otherwisc agree in wniling, insurance przededsshall be applied to restorationor repair of the
Property damaged. if the restoratiogor repairis economically feasible and Lender's seeurity is not lessened. I the restorationor
repair is aot cconordedlly feasible or Leadur's sceurity would by Jessencd. the insurance proceeds shall be applicd to the sums
seeured by this Sceurity dnstrument. whether or not then due, with any excess paid to Borrower. If Borrower abanduns the
Property, or docs not arsw.r within 3 dayy 4 notice from Lender rhat the insurance carrier bas offered to scttle a claim, then
Lender may colleet the spsurroce proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Seeunity Instrumear, whether or not then due. The 3-day period will begin when the notice w ghen

Unless Leader and Barrovier otherwise agree in writicy, any application of proceeds to principal shall sot extend or
postponc the due date of the month!y-payments referredto in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph21 the Propertyis acquized bx Lender, Borrower's right fo any insurance policies and pruceeds resulting {rom
damageto the Property prior to the acquisiton shall pass to Leoder to the extent of the sums securcd by this Sceunty Instrument
inmediately prior W the acquisition.

6. Occupaacy, Preservation, Mainteaance «r:d Protection of the Property; Borrower’s Luan Application; Leascholds.
Borrower shall occupy, establish, and use the Properts ay Borrower’s principal residence within sixty davs after the executicn of
this Sccurity Instr:mentand shall continue to vecupy e Property as Borrower's prinapal residence for at least one year after
the date of occupaney, unless Lender otherwise agrees in writiing, which consent shall not be unreasonably withbeld, or unless
extenuating circumstances exist which are bevond Borrower's control. Borrower shall sot destroy, damage or umpair the
Property, allow the Property to deteriorate, or commit waste ¢a 2oz Property. Borrower shall be in default if any forfziture
aciion or proceeding, whether avil or criminal, is begun that in Lepder's good faith judgmeat could result in forfciture of the
Property or otherwise materially impair the lien created by this Sccunity Sorirumentor Lender's security interest. Busrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action of proceedingto be dismissed with a ruling
that, in Lender's good faith deicrmination, precludes forfeiture of the Borrovier'y interest in the Property or otker material
impairment of th: hien crested by this Sceurity Instrumentor Lender's ~ecurivinrerest. Borrewer <hall also be in default if
Barrower, during the loan application process, gave matenially Dilse or inaccuratein‘vomationor statementsto Lender (or failed

R0OLE

s

to provide Lender with any materislinformution)in connectivowith the loan evideseed by the Note, tncluding, but not limited £
to, represcatativisconcerning Borrower's occupancy of the Property as  principal resideuce I this Secunty lastrumentis on 2 a

leasehold, Borrower shall comply with all the provisions of the lease. Il Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Leader agrees 1 the merger 10 wnting,

7. Protection of Lender's Rights in the Property. If Borruwer fails to performthe coverants apy sgreemeniscontainedin
this Sccurity Instrums=nt, or there is o legal proceeding that may significantly affect Lender’s rights ia 2oz Property (such as a
procecding in bankruptey, probate, for condemaationor forfeiture or o cforce laws or regulations), then f<cader may do and
pav for whatcver is necessary to protect the value of the Property und Leader's rights in the Property. Lender's actions may
include paying any sums «ccured by u licn which has priority sner this Security InstrumenL appearing in court, paying
rcasonable-attorneys” fees and coteriog o the Property to make repairs. Although Leoder may take action under this paragraph
7, Lender doces not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree 1o other terms of paviment. these amounts shall bear interest from the
date of disburseraent at the Note rate and shall be payable. with interesl, upoa notice from Lender to Borrower requesting
pavment.

8. Mortgage Insurance. If Lender required mortgage insurance s a condition of making the loan scoured by this Security
Instrument, Burrower shal! pay the premiums required to maintain the mortgage insurance in effect. I, for any rcasop, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay thic premiums requiredto
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7 obtain coscrage substantially equivaleot to the mortgage insurance previously in cffect, at a cost substantially cquivalent 1o the
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sgost to Borrower of the mortgage insurance previously in offect, from an alicraate mortgage insurer approsed by Lender. U

substantially cquivalent mortguge insurance coverage is not available, Bosrower shall pay to Lender cach mooth 4 sum cqual to
one-twelfth of the yearly mortgage insurance premiumbeing paid by Borrower when the insurance conerage lapsed or ceasedto
be in effeet. Lendeewill accept, use and retainthese paymentsas aloss reservein licu of mortgage insurance. Loss resene
paymenis may no loager be required, at the opting of Lender. if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becumes available and is obtained. Borrower shall pay
the premiums requiredto maintaio mortgage insuranceio effect, of to provide a loss reserve, until the requiremantfor mortgage
wnsurance ends in accordance with any writtcn agreement between Borrower und Lender or applicable law.,

9. Inspection, Lender or its agent may make reasonable cotries upon and inspections of the Propenty. Leader shall give
Borrower notice at the time of or priar to an inspection specifving reasoaahle cause for the inspection.

10. Condemnation. The proccueds of any award or claim for damages, direct or conscquential, in contection with aoy
condempationor otber taking of any part of the Property, or for comveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender.

[n the event of Liotal taking of the Property. the proceedsshall be applicd to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Piorcity immediately beforu the taking is cqual te or greater than the amount of the sums sccured by this
Sceurity lnstrumentismesvuely before the taking, unless Borrower and Leader otherwise agree in writing, the sums secured by
this Sccurity Instrument shait &0 reduced by the amount of the proceeds multiplicd by the following fractivn: (a) the total
amourt of the sums secured imoediately before the taking, divided by (t) the fair market value of the Property immediatcly
before the tabing. Any balance sball be: paid to Borrower. In the cvent of a partial iaking of the Property in which the fair
market value of the Property immediatels-before the taking is less than the amount of the sums secuicd immediately before the
taking, unfess Borrower and Lender otheraie agree in writing or unless applicable faw otherwise provides. the proceeds shall
be applied to the sums sccured by this Sccurity tostrument whether or oot the sums are then due.

If the Property is abandonedby Borrower.or * after notice by Leader to Borrower that the condemnoroffers to make an
award or scttic a claim for damages, Borrower faily to respond to Leader within 30 days after the date the notice is givea,
Lenderis authorizedto collect and apply the proceeds, 4 fis option, cither to restorativeor repair of the Property or to the suas
secured Dy this Secuniiyv [nstrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writ’sg, anv application of procezds 1o principal shall not extend or
postpone the due date of the monthly paymeats referred to in paramaphs 1 and 2 or change the amount of such paymeats.

11. Borrower Not Released: Forbearance By Lender Not aivzizer. Extension of the time for paymeat or modification
of amortizaticaof the sums sccured by this Sceurity Instrumentgraated by Lenderto any successor in interest of Borrower shaf
not operateto releasc the liability of the orniginal Barrower or Borrower 'stccessors in interest. Lender shall sot be requiredto
commence proceedings against any successor in interest or reiuse to extend time-for paymceat or otherwise modify amurtization
of the sums sccured by this Secunity lostrumcnt by ccason of any demand made by the onginal Borrower or Borrower’s
syccessors in inferest. Aoy forbearance by Lender in excrcising any right or rancss shall not be a waiver of or preclude the
excrcise of any right or remedy.

12. Syccessors and Assigns Bound: Joint and Severa! Liability; Co-signers. { ic Coveaunts and agreements of this
Sccurity Tnstrument shall bind and bencefit the successors and assigns of Leader and Boro ver., subject to the provisions of
paragraph 17. Borrowcer's covenasts and agreements shall be joint and several. Any Bomowsr wha co-signs this Sccusity
lastrument but does not exceute the Note: (a) bs co-signing this Sccurity Instrumcat onlv 10 mortganc, grant and comvey that
Borrower's interest in the Property under the terms of this Secanity lastrumunt; (b) s not persoaally ro)gated to pay the sums
sceured by this Sccurity Instrument: and (¢) agrees thai Lenderand any other Borrower may agree to extead. modify, forbearor
make any sccommodations with n.‘g;ud to the terms of this Sccun'ly Instrumoent of the Note without that Boimower's coasent,

13. Loan Charges. If the loan sccured by this Security Instrumentis subfeet 1o a law which sets maximum han charges,
and that law is finally interpretedso that the interest or other loan charges collected or to be collected in connection with the
loan cxcecd the permittedlimits. then: (a) any such loan charge shall be reduced by the amount necessan 1o reduce the charge
to the permittedlimit: aad (b) any sums already collected from Borrowsr which excecded permitted limits wall be reivaded o
Borrower. Lender may choose tu make this refund by reducing the principal owed under the Note or by making ¢ dorcat
payment to Borrower. If a refund voduces prinapal, the reduction will be treated as 2 partial prepaymcot withowt any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrumeatshall be gven by deliveniag o v W mading
it by first class mail unless applicable law reguires use of another method. The ootice shall be directedto the Properts Addecas
ot any other address Borrower designates by adtice to Lemder, Any notice to Leader shall be given w Tird claws mail 10
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"Lender's addgess stated bercio or any other address Leader designates by notice to Borrower. Any motice provided for in this
«Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragrapb.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Sccunty Instrumentor the Note
conflicts with appliceble law. such conflict shall not affect other provisions of this Security Instrumentor the Note which canbe
given effect without the conflicting provision. Tu this ead the provisions of this Sceurity Instrumeat and the Note are declared
to be severable,

16. Borrower’s Copy. Borrowershall be given onc conformedcopy of the Note and of this Secunty lastrument.

17. Transfer of the Property or a Bencficial lnterest in Borrower. 1f all or any part of the Property or any interestin it
is sold or transferred (or if a beneficial interest in Borroweris seld or tzansferredand Borrower is oot a natural person) without
Lender's prior written comscat, Lender may, at its option, require immudiate payment in full of all sums sccured by this
Sceurity Instrument, However, this option shall aot be exercised by Leaderif exercise is prohibited by fuderal law as of the date
of this Sceurity Instrumeat.

1f Lender excrises this option, Lender shali give Borrower notice of aceeleration. The notice shall provide a period of oot
fess than 30 days Fom the date the ootice is delivered or mailed withio which Borrowe: w@ast pay all sums secured by this
Secunty [astrumeat. If Sorrowe: fails to pay thesc sums prior to the expiration of this period. Leader may invoke any remedies
permitted by this Scewrily Yastrument witbout further notice or demand on Borrower,

18. Borrower’s Rigat o Reimstate. Il Borrower mects coriain conditions, Borrower shall bave the right 1o have
ceforcemeatof this Security (nsimment discontinued at any Gme prior to the carlicr of: (a) § davs (or such vtber period as
applicable law may specify for reiustatement)before sale of the Property pursuant to any power of sale contained in this
Sceurity lnstrument; o tb) eatry of «judgmuyot coforcing this Security Instrument. Those coeditions are that Borrower: (a) pays
Leader all sums which then would be dac ander this Sceurity Instrumentand the Note as if no acecleration had occurred; (b)
cures acy default of any olber covenants oi agseemments; {c) pays aii expenses inctrred in eaforcing this Secunty [nstrument,
including, but not limited to, reasonableattorieys’ fees: and (d) takes such action as Leader may reasonably require o assure
that the licn of this Sccurity Instrument, Lerder s Gights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secwnity [nst-umcot and tas
obligations secured hereby shall remain fully effective 2 &0 accelerationhad occurred. However, this right to reinstate shall
ot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nat: 22 a partial interest in the Note (together with this Sccunty
Instrument)may be sold une or more times without prior notice Le-darmower. A sale may result in a change in the entity (kncwm
as the "Loan Scrvicer™) thai collects monthly payments due under i M5t¢ and this Sceurity Instrument. There also may be one
or more changes of the Loan Servicer unrelatedto a sale of the Note. If tg21¢ s a change of the Luan Servicer, Borrower will be
given written notice of the change in accoraancewith paragraph14 abing aidapplicable law. The notice will state the came and
address of the new Loan Senvieer and the address to which payments should Be muade. The notice will also contain any other
information requircd by applicable faw,

20. Hazardous Substances. Bortower shall not cause or permit the presence. s, disposal, storage, or release of aay
Hazardous Substances oo or in the Property. Borrower shall got do, nor allow anyeic-else to do, anything affecting the
Property that is in vivlation of any Esvironmeatal Law. The preceding two sentences shall @t apply to the preseace, use, or
corage vn the Property of small quantitics of HazardousSubstances that are generally recogaized to be appropriateto normal
residential uses and to mainicaance of the Property.

Borrower shail promptly give Lender written notice of azy investigation, claim, demand, lawsui* ot other action by any
governmentalor regulatory ageacy o private party involving the Property and sny HazardousSubstancear EnvironmcutalLaw
of which Borrowcr has actual knowledge. If Borrower learns, or i notificd by any goveramental or regalatory authority, that
any removal or other remediationof any HazardousSubstance affectiang the Property is pecessary, Borrower shall promptly take
all necessary remudial actions i accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as foxic or bazardous substances by
Environmeatal Low and the tollowang substances: gasofine, keroseae. other flammable or toxic peiroleum products, toxic
pesticides and herbicides, solatike soheats, materialscontaining asbestos or formaldehydc., and radivactive matcrials. As uscd in
this paragraph20. “Emviroamental Law™ mcans foderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or emironmental protection.

NON-UNIFORMCOVENANTS. Borrower and Lender furtber covenant and agree as follows:

2). Acceleration: Remedies. Leader shall give notice to Borrower prior to acecleration following Borrower’s hreich
of any covenant or agreemen! in this Securify lastrument (but not prior iv acceleration under paragraph 17 waless
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. applicable Luw provides otherwise). The aotice skalt specihy: (a! the defaalt: (§) the actioa revgired te cure the defauk;
-(c) & date, not less than 30 days from the daie the sotice is given to Borrower, by which the defsplt mwst be cured; and
(d} that failure to cure the defuult om » before the date sproified in the sotice may resalt i acceleration of the sams
secured by this Security lastrument, forvclosure by jedicial procecdiag and sale of the Property, The sotice skal® farther
inform Borrower of the right to reisstale afler acceleration asd the righ to assert is the foreclosure proceeding the
aon-cxistence of a default or any other defense of Borrower to acceleration and foreclosare. I the default is act cared on
or before the date specified in the motice, Legder, &i i optien. may require immediate paywest ia full of all sums
secyred by ihis Security [nstrucsent withoui further 2amand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be eatitied to collect all expeases incurred in purswing the remedies provided in this paragraph
21, inclading, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Refease. Upon pavioent of alf sums sceured by this Szcunty Instrument, Lender shall refease this Sceurity Instrument
to Borrower. Borrower shall pav any recordation costs. Leader may charge Borrawer a fee for releasing *his Security
Instrument. but only if the fee is paid to o third party for senvices renderedand e chasging of the fee is permitted under
applicable law.

23. Waiver of Homestead. Borrowcrwaives all right of homestcadexcemptionin the Propenty.

LIRS 2

24. Riders te/this Security lostrument. If one vr more riders are exceuted by Borrower and recordedtogether with this
Security lnstrument, the covenants and agrecmvatsof cach such rider shall be wocorporatedioto and shall amend and supplement
the covenants und agrecmeats of this Sceunty Instrument as if the rider(s) were a part of this Sveurity lostrument.
(Cbcck_‘applfcuhic hux(es)

-

Adjustuble Rate Rides : Condomuium Rider : I-4 Family Rider
[.j Graduated Paymcent Ride: ;:_._.,2 Planncd Unit Developmeot Rider ) Biweekly Payment Rider
»—d Balloon Rider L_! Ratc Improvement Rider —! Second Home Rider
£ VA Rider 1 Other(s) [specify]

-
“}
o=
BY SIGNING BELOW. Borrower accepts and agréus to the terms and covenants contained in this Security Insirumentand 20
in any rider{s) exccuted by Bovrower and recorded with it . 7 o
Witnesses: /,/ 4 N
7y ~— (Seal) &7
T M EIDELMEN Boroscr
T L
. fr -
Al )
_— e e ;‘ . SFuMAN -Borrower
e o {Scal) i (Scal)
Bormomer -Botrowet
STATEOF I IN?{S. o i I Ter Countyss:
1, e k_, ) erachel . a Nutary Public in and for said county and stat2 do bereby certify
hsi MIGREL M. EIDELMAY dhd JUDIA S. EIDELMAN, HUSEAND AND WIFE

. personally known to mc to be the same person(s) whose name(s
subncribed to the foregoiag instrument. appeated before me this duy in peeson. and acknowlfddeed that

ok

signed and delivered the said instrument as {hoid  frecand woluatary act. for theheses and purposgs therein set forth. U!
Givean under my band and oificial scal, this 3‘5\'«"\ day of J ref s o /MG s
My Commission Expires: QL4 %
" X Notann Publw r-
* Tt - n':“‘ WAAM o
rral.
L A e o
NOTA: e
My ag ~vremer LIND
e ::q ey G s mon Pace 801 8 Form 3014 9/90

-

BEEees— - — =







-

T T B

S il L)

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Year Trewsury ladex - Rate Caps)

THISADJUSTABLERATE RIDERis madethis 28th day of June .

1996 . and isincorporated intv and shall be dvermed to amend and supplement the Mortgage. Deced of Trust

or Security Deed (the “Security tmtrument™) of the same dategiven by the undemsigned (the "Borrower™) to seeure
Borrower's Adjustable Rate Note (the “Notwe™) to WINDSOR MORTGAGE SERVICES

(the"Lender™) of the same dale and corering the properts described in the Svcurity Instrument and located ot

174G FLETCHER, CHICAGO, IL 60657
lepen) Addrcssl
THE WDTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A4D THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT TRE
BORRO'AF"'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 3575 THE BOROWER MUST PAY.

ADDITIONAL COVENANTYS. In additien to the covenants and agreementsmade in the Sceunty Instrameat,
Botrower and Lender further civeaaat and agree as fotluws:

A, INTEREST RATE AND MONTALY PAYMENT CHANGES
The Note provides for an taittal interest riate of
the interest rate and the montbly payments. us folioms:

6.125% The Note provides for changes i

4. INTEREST RATE AND MONTHLY PAYMENT "HANGES

(A) Change Datfes

The intercst rate 1 will pay may change on the first dav et July . 1997  ,and on that
day every 12th month theveafter, Each date vn which my interes) rate could change is called a "Change Date.”

{B) The lndex

Beginning with the first Change Date, my interest rate will b nased on an Tede The “Index” 1 the weekdy
average yield oo United States Treasury sceuritios adjusted to g covostint oigtunty of 1 yvear, as made available by
the Fedueral Reserve Board. The most recent Index figure available as of the datc 45 day» hefore cach Change Datc
is catled the “Current lndex.”

§f 1he Index is no longer available, the Note Holder will chuose a new indua which & based upos comparable
informution. The Note Holder will give me notice of this chuice.

() Calculation of Changes

Before cuch Change Date. the Note Bolderwill calenlate my aew interest rate by addine / To0 And

875/1000ths pereeatage puint(s) ( 2.975. %) 10 the Current

Index. The Note Holder will then round the result of this addition to the nearestonce-cighth of Orie percentage poing
(0.1257¢). Subject to the limits stated o Scetion (D) below, this roundedamount will be my new inierest rate uatil
the ava Change Datc.

MLTISTATE ADJUSTABLE RATG RIDER - ARM 5.2 . Single Family - Fannie Mee Freddie Mec Uniform Inceument

Pagot a2 me 1
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The Mote Holder will then determincthe amouat of the nioothly payment that would be sufficient to repay the
unpiid principal that | am expected to owe at the Chaage Date in full oo the Maturity Date at my fiew interest rate
in substantially ¢qual payments, The result of this caleulation will be the acw amount of my monthly payment.

(D3 Limits oo fnterest Rate Changes

The interestrate 1 am requircdio pay at the first Chaoge Datewill not be greaterthan 8.125 &
or less than 4.125 vt Thereafter, my wierest eate will never be increased or decreased on
any single Change Date by more than two percentagepoiats (2.0 ) from the rate of interest 1 have been paying for
the preceding twedve months, My interest rate will never be greater than 12,225 4.

(2) Effective Date of Changes

My new interest rate will become cffective oa cach Change Date. 1 will pay the amount of my ncw monthly
payment beginning ou the first monthly payment date after the Change Dote untit i amount of my monthly
payment changes again.

{F) Notice of Changes

The Note'Hederwall deliver or mail 1o me g potice of any changes in my interest rate and the amount of my
monthly paymentivfore the effective dateof agy chunge. The notice will include informativa requiredby law i be
given me and alsathe Gtle and telepbonc number of a person who will answer any guestion 1 may ha. = regarding
the notice,

B. TRANSFER OF THE V'ROPERTY OR A BENEFICIAL INTEREST {N BORROWER
Uniform Covenant 17 of thy Sccunty lostrument 1s amended to read as follows:

Transfer of the Property ro a Beneficial laterest in Borrower. U all or asy part of the Property or any
interestin it is sold or transferres el a beneficial interestin Borrower is sold or transferredund Borrower ks not 4
eatural person) without Lender's prios written conseat, Lender may, at its oplion, require immediate payment in
full of alt sums secured by this Seclirity' Instrument, However, this option shall not be exercised by Lender if
cxeraase s prohbited by federal faw as ¢ e date of this Secunity Instrument, Lender also shall not exercise this
option if: (a) Borrower causes 1o be submit:cdty Leader information required by Lender 1o evaluate the intended
transferecas if a oew loan were being made @76 ransferee: and (b) Lender reasonably determinesthat Leader's
seeunity will not be impaircd by the loan assumption.2nd that the risk of a breach of any covenant or agreementin
this Sccurity Instrument is acceptable o Lender.

To the extent permitted by applicable faw, Leaded may charge a teasonable fee as a condition o Leader's
vonsent 10 the loan assumption. Lender may also requizeihe transteree to sign an assumplion agreeament that is
aceeptableto Leader and that pbligates the transferecto keey 24 the promiscs and 2greementsmade in the Note and
w this Sceurity Instrument. Borrower will continue «0 be obligzicd under the Note and this Sceurity Instrument
unless Lender releases Borrower in writing,

If Leader excrases thie optiog o require immediate payment in fai!, Leader shall give Borrower notice of
acceleration, The notic= shall provide a period of rot less than 30 dws 1rom the date 15e potice i delivered or
mailed within which Borrower must pay all sums secured by this Sccurity {psivument. if Borrower fails (o pay these
sums prior to the expiration of this period. Lender may imvoke any remedies pozmitted by this Secunity Inytrazent
withuut further notice or demand op Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis coztained @ this Adjustable
Rate Rader.,

o (Seal)

-Borrower

{Scah

-Borrower

_— (Seal)

Aorrower

{Scal)

‘Borrowet

%.m:owe:oz Page 2ot 2 Form 3111 318%
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