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This Aasignment of Rents prepared by: -~ Cavid F. Hyde I ' ‘-
v prep y '3300 H?ﬂem Ave
Ha»wood Heights, '!lmols 60656

ASSIGNMENT OF RENTS ¢ 700502k 7(,551%

THIS ASSIGNMENT OF RENTS IS OATED FEBRUARY 3, 1497, betwezn Parkway Bank and Trust Company,
net individually but as truste2 ut/n #10344 date June 9. 137, whose address is 4800 N. Harfem Avenue,
Hawood Heighls, L 60656 (refzrred to belaw as "Granter™); 4nd Parkway Bank & Trust Company, whoee

acdress a 4200 N. Harlem, Harwood Helghts, IL 50656 (referved to oeluw as "Lender”).

ASSIGNMENT. For valuable consideration, Grentor sssigns, granis n continuing aewrlty interest in, and
conveys lo Lender alf of Grantor's right, title, and interest in and to the Tievis from the following descrived

Property located in Cook County, State of filinols:

See Altaci:ed Legal Description

The Real Properly or s address is commonly known as Building #5, Units B & D, 745 & 749 and Building
#12, Units B, C, & D, €90-634 Whispering Oals, Palatine, iL 60067. The Real Preyily tax identification
number is Sez2 Attached.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms a3t
othervise defined in this Assignment shall have the meanings zttributed to such terms in the Uniform Commercial
Code. All referenices to dollar amounts shall mean amounts in lawful money of the United Siates of Amernica

Assignment. The word “Assignment® means this Assignment of Rents between Granter and Lender, and
includes without limitation all assignments and secunty interest provisions refating (o the Kents.

Borrsizer. The word "Borrower” means Bongi Development Gorporation.

Event uf Defautt. The words “Event of De*2uit™ mean and include without limitation any of the Everts of
Detault set forth helow in the sectinn titled “Events of Defauh.”

Grantor. The word “Grantor™ means any and all persons and entities executing this Assignment, including
withcut limitation it Grantors named above. Any Grantor who signg this Assigament, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
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* Loan No 13 (Continued)
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. PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shaj! pay to Lender all amounts secured by this Assignment as they become due, and shall striclly

" perform all of Grantor's obligations under this 223ignment.  Uniess and until Lender exercises its right to collect
e Rens as provided below and so long as there is no defauft under this Assiqunment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, providted that tne granting

. of the right to collect the Rents shall not constitute Lender's consent to the use of cash colfateral in a banknptcy

proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the \
Rents. Grantor represents and warrants to Lender that: |

Ownership. Grantor is entitied to receive the Rents free and clear of all nghts, leans, liens, encumdrances,
and claims except as disclosed to and accepted by Lender in writing.

] Right to Assign. Grantor has the full right. power. and suthori nler into this Assignment and o assign
ar%convey tf‘l% Rants 0 Lender. night. powe authority to entei gnms g

No Prior Assipneraml. Grantor has not previously assigned or con-eyed the Rents 10 any other person by any
instrument Ny i force.

No Further Trarasier. Grator will nat sell, assggtn. encumber, or otherwise dispose of any of Grantor’s rights

in the #ants exces .28 provided in this Agreement.
LENDER'S RIGHT TO 7.0’ LECT RENTS. Lender shall have the right at any time, and even thougn no default
shall have occuired under (us Assignment, to collect and receive the Rents. " For this purpose, Lender is hereby
given and granted the followiny vights, powers and authority: -

Notice to Tenants. Lendcr may send notices to any and all tenants of the Property advising them of this

Assignment and directing aii Hente to be naid directly {0 Lender or Lendes’s agent.

Enter the Property. Lender may £t upon and take possession of the Property; demand, collect and receive

from the terants or from any other persons liable therefor, all of the Rents; instiute and carry on ail legal

proceedings niecessary for the protect'on of the Property, including such proceedings as may be necessary o

recover possession of the Property; colfect-the Rents and remove any tenant or tenants or other persons ot

the Property.

Maintain the Progerty. Lender mav enter vzo7 the Property to maintain the Property and keep the same in

repair; 10 pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining e ~roperly in proper repair and condition, and also to pav 2l

tﬂa;xeg. ass%s-amems and water utilities, and the promiurss on fire and other insurance effected by Lendct on
e Property.

Compliznce wiih Laws. Lender may do any and all thinJs (c execute and compiy with the faws of the State af

linois and afso alf other (aws. rules, ofders. ordinances ard requirements of afl gther governmental agencies

affecting the Property.

Lease the Property. Lender may rent or lease the whole or-ziiy pant of the Property for such term or terms

and on such conditions as Lendei may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lendar may deem approoriate, either in

lafe.'&der s name or in Grantor's name. fo rent and manzgs the Property, (nc.uding the collection and apyplication

ents.

Other Acts. Lender may do all such other things and acts with respect t: the Property as Lender may deem

af)gopﬂaxs and may act exclutively and solely in the place and stead of Grantor artd 10 have all of the powers

ot Grasnior for the purposes stated above,

No Reguirement to AcL Lender shall not be required to do any of the foregoing acte o7 things, and the fact
that Lender shall have performed cne or more of the foregoing acls or things shall nit “aguire Lender to do
any other specific act or thing.
APPLICATION OF RENTS. All costs and expenses incurred bv Lender in connection with the Froperty shall be for
Grantor and Borrower’s account and Lender may pay such costs and expenses from the Rents. Lander, in its sole
discretion, shall determine the appiication of any and all Rents receiv bg it, however, any such Renis received
by Lender which are not applied to s.ch ¢osts and expenses shall be r:pﬂl'ed to the indebtedness. All L

-
’

D> PA NNV

expendiiures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the In¢ebtedness secured Dy this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. | Grantor pays all of the Indebledness when due and ctherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver t¢ Grantor a suitabie satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's segurily interest in the Rents and the Propetty. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however payment 1§
made by Borrower, whether voluntarily or otherwise, or by guarantor of by aivy third party, on the L. ~biedness
and thereafter L<nder is forced to remit the amount of that payment (a) 10 Borrower’s trustee in bankrupicy of 10
any similar oerson under any federal or stale bankrucicy law or law for the relief of debtois, (b) by reason of any
jusgment. decree or order o} any court or administrative body having jurisdiction over Lender or any of Lender's
ro?erty. or _ig) by reason of any settlement or compromise of any claim made by Lender with any claimant
including wit=out linstation Borrower), the Indebtedness shall be considered unpaid for the purposs of
enforcement ot this Assignment and th.s Assignment snall continue 10 be effective or shall be reinstated, as the
case may be, notwithstanding any canceliation of this Assignment or ¢i any note or other instrument or agreement

B S &l -\
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Loan No 13 (Continuedj
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Grantor irrevocably designates .ender 2z Grantor's attorney-in-fact to endorse instruments received in
Paymem thereof in the name of 3rantor and to nogotiale the same and collect the proceeds. Payments by
enants or other users to Lender in response 1o Lender's demand shall satisty the obligations fcr which the
paxmems are made, whether or not any proper grounds for the demand existed. Lender may exercise s
rights under this subparagraph either in person, by agent, or through & receiver.

Morizagee in Possession. Lender shall have the right to be placed as morigagee in possession or 1o have a
receiver appointed to take possession of all or any part of the Pioperty, with the power 10 protzéi and preserve
the Property, to operate the Property preceding foreclosure or sule, and to coilect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebiedness. The
mortgagee in ?Ossessiqn or receiver may serve without bond if permitted Dy faw. {encer’s right to the |

ntment of a receiver shall exist whether or not the acparent value of the Progerty exceeds the |
indabtedness by a substanhal amount. Employment Dy Lender shalt not disqualify a person from serving as a
raeceiver.

gu?ef Remedias. Lender shall hava2 all other rigints and remedies provided in this Assignment or the Mote or
y law.

Waiver; Elesdar, of Remedies. A waiver Dy any party of a breach of a (Pfovjsion of this Assignment shall not
constitute a waiv<r of or prejudice the s rights otherwise tc demand strict cothance wit)l that provigion

or any other prossion. Election by Lender 10 pursue any remedrr shall not excivde pursuit o any ofher
remedy. and an &'2cLon to make nditures o take action to perform an oblication of Grantor or Borrower
under this Assignmont atter faiture of Grantor of Borrower to poriorm shall not ailect Lender’s right to declare

a default ang exercise s remedies under this Assignment.

Atlorneys’ Feas; niges, If Lender institutes any suit or action to enforce any of the terms of this
Assignment. Lender shall be eatitled to recover such sum as the coun rneaa' adfudge reasonabic as atomeys
fees at trial and on any appeal. ‘Whether or not any court action is invoived, all reasonable expenses iCurmed
by Lender that in Lender's opin.cn are necasaq at any time for the protection of its imerest o¢ the
enforcement of s rights shalt becume a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untl rpai) al the rate provided for in the Note. Expenses covered Dy this
mgtaph nclude. without limitation, aver subject 10 any limits under applicable law, Lender's attor
and Lender's legal expcnses whetlier or not there is a lawsuit, including attorneys’ fees for bankrupiCy
proceedi (including efforts to modity or vacate any automatic €iay of in,iqn_cuon_r{ apeals and any
antici post-judgment collection serices <he cost of searching records, obidining t le reoorts (including
foreciosure repons), surveyors’ reports, and ippraisal fees. and title insurance, to the extent permitted by
applicable law. Borrower also wili 2y any court CstS it addition to all other sums provided by faw.
MISCELLANEOUS PROVISIONS. The fullowing miscenaneous provisions are a part of this Assignment:
Amendments. This Assignment, t er with any Fe'ated Documents, constitutes the entire .
and agreement of the parties as to the matters set forth i1 iis Assignment. No aiteration of or amendment to
this Assignment shali ba effective unless given in writing.srd signed by the party cc parties sought 10 be
charged or bound by the alterat-on or amendment.

Applicable Law. This Assignment has besn delivered (0 Lendor and accepted by Lender in the Shle of
lliinois. This Assignment shall be gaverned by and construed in azesrdance with the laws of the Stale of

{llinols.

Nc Mogification. Grantor shall not enter into any agreement with the hold<. ot any mortgage, deed of trust, o¢
other secur %greement which has prionty over this Assignment by whic' that agreement s modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall nedher request nor
accept any tuture advances unde: any such security agreement without the prior wiitten consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assigiment to be invaiv or
unenforceable as 10 any person or circumstance, such finding shall nat render ibat prowision invaid of
unenforceable as to any other persons or Circumstanses. If feasible, any such oiicnlry ciovision shall be
deemed to be madified to be within tha lim#s of enforceability or valicity: however, if the £ snding Drovision
cannot be so modified, it shall be stricken and all other prowisions cf this Assignment in alt oiar respects shali
remain valid and enforceable.

Successors and Assigna. Subject to the hmnatons stated in this Assignment on transfer of Grantur's
interest. this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. M ownergergf of the Property beComes vested in a person other than Grantor, Lender, without notica
to Grantos, may deal with Grantor's successors with reference to this Assicnment and the Indebtedness by

way of forbearance or extension without refeasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.
Tine is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Momestead Exe n. Grantor hereby releases and waives all rigms and benefits cf the
homestead exemption Jaws of the State of Winois as to all Indebtedness secured by this Assignment.

Waiver of Rimt of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN TH!S Assignment. GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
Qgsqgumm? ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

gnment.

ORZLNOZE
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Losn No 13 (Continued)

CORPORATE ACKNOWLEDGMENT

STATE OF \AQ\?/ )

COUNTY OF gf-—f—{/ )

On this 20 day of /% u’/wu,g . 19 7 . before me, the undersigned Notary Public, personally
appeared Diane Y. Peszinski and Magf Kawczinski, fice PresidentTrust Officer and Assistent Cashier of
Parkwzy Bank and Tiusi Company, not individually but as tustee ut/n #10344 date June 9, 1992, and known
to me to be authorized agents of the corporation that executed the Assignment of Rents and acknowledged the
Assignment to be‘the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution
of its board of direct<i3, for the uses and purposes therein mentioned, and on oath stated that they are authorized
to execute ljh,is Assigniment and in fact executed the Assignment on benalf of the corporation.

Lo 1) Herleon )

h T + .
By '\;'7 At Noalr— . Residing at

—— /

Notary Public in and for the Stzic of  w

~
AW ¢ P
My commission expires D e
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UNIT %-P,.5-D, 12-B, 12-C, 12-D, IN WHISPERING OAXS CORDOMINIUMS, AS DELINKEATED
OM A SUXVF{ OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE SOUTH 172 OF THE
NORTHEAST ;4. OF SECTIOR 2, TOWNSHIP 42 NORTH, RANGE 1T EAST OF THE THIRD
PRINCIPAL MERIZLIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHBG AS TXnIBIT
®"C” TO THE DECLATATICH OF CONGOMINIDUM RECORDED MARCH 12, 1993, AS DOCUMENT
93187367 AS AMENDFL FROM TIME TC TIME, TOGETHER WITR ITS UNDIVIDED PERCENTAGE

INTEREST INK THE COVPUN ELEMENTS.

PARCEL 2:
EASEMENT FOR INGRESS AKD B/ REESS OVER THE COMMON ARKAS FOR THE DENEFIT OF PARCEL !

AS SET FORTH IN DECLARATIOA CF CONDOMINIUM AFORESAID.

P.I.N.'s: 02-02-203-058
02-02-203-017
02-02-203-057
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