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MORTGAGE
THIS MORTGAGE (~Security Instrument”y 15 given on January 30, 1987 . The mortgagor is .

THOMAS % FISHER AND ,CAYNLEEN 4 FISIIER, KUSBAND AND WIFE

I ("Bomower”). This Security Instrument is given 1o FIRST UNIZw MORTEAGE CORPORATION

which is organized and existing under the isws of NORTH CAROLIN . and whose

asddressis 1100 Corporats Center Dr., Raleigh. North feralina 27687-5066
("Leotes*). Bommower owes Lender the principal sum of

Two thdrod Thousand and No/100
Dottxs (US. § 200,000.00 ) W

This debt is evidenced by Borrower's nute dated the same date as this Security Instrument ("Note™), which provides for monthly a1
paymwls,wiﬁltbefulldebt.ifnotpﬁdwliu,ducmﬁpayablcm February 1, 2027 . This Security 5?
[nswmcn!mzwlolmda:(a)mcwpaymmofmcdcbtcvmwtthmmmma?daans.umsimsm ¢
modiﬁcaﬁonsoflheNoic;(b)thepay-nmtofaﬂothusmns.withiumadvancedundu‘pm;aph"tommmemnﬁyof L
thisSecmityhxsu-ummnmd(c)mcpufonnanmomomwa'smvmmmdmtsmdamSec:mylns:mmuuanddm g
Note.Fmthispmposc.Bmuwudo&sherebymongage.granundconvcynlmduthcfouowh\gdwc'io‘;i;mpmybwedin

0K County, Llinois:

THE SOUTH 1/2 OF LOT 1 AND THE SOUTH t/2 OF LOT 2 IN BLOCR F IN THE TONN OF PALATINS,
A SUCOIVISION IN THE SOUTHWEST 1/4 OF SECTION 14, TOUNSHIP 42 HONTH, RANGE 10, EAST

OF THE THISD PRINCIPAL KERIDIAN, !¥ COOK COUNTY, ILLINOIS. PIN 02 14 324 528

—

15t AMERICAN TITLE ocder #__ .

Parcel [D #:

which has the addressof 50 MORTH BENTON. PALATINE, fSueer Cityl, -
Minois 60067 {Zip Code] {"Property Address™): -
HLL01S - Single Family - FH%“NFHLHC UNIFORM
INSTRUMENT Form 3014 9/90 : .
i o Amended 12/93 )
- q SH(IL) meon H
Pagetcts VNP MOATGAGE FORMS - (800)521- 79 : -




vi
L

97085570

UNOFFICIAL COPY




$0344i3-00

' UNOFFICIAL COPY

TOGETHER WITH All the improvements now or hereafter erected on the property, and all easements, appurtensaces, and
fixtures now o hereafter a part of the property. Aﬂmplmanemsandaddmonsshaﬂa]mbccovcodhydnsh:ﬂylmﬂumm
Al of the foregoing is referred to in this Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the rizht 1 mostgage,
grant and convey tire Property and that the Property is unencumbered, exce: for encumbrances of record. BoiTower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenanis for national use and noa-uniférm covenants with Limited
variatious by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Letder covenant and agree as follows:

L Paymant of Principal and Interest; Prepaymens acd Late Charges.  Borrower shall promptly pey when duc the
princrpal of and inteest on the debt evidenced by the Note and aniy prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 1o applicable law o« ¢ a written waiver by Lender, Borrower shall pay ,
Lender on the day mouthly payments are due under the Note, until the Note is paid in full, 2 sum {"Funds”) for: (a) yepely taxes
and assessments which may anain priority over this Security instrument as a lien on the Property: (b) yeariy leaschold pavments i
or ground reats on the Mroperty. if any: {c) yearly hazaid or property insurance premiums; (d) yearly flood insurance premiums, if ‘
any: (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower t0 Lender. in accordance with the i
provisions of paragrapt 8.-in lieu of the paywent of mortgage insurance premiums, These iiems are called “Escrow liems.”
Lender may, at any tres, cSivai and hold Funds in an amount not to exceed the maximum amount a lender for a federally relaisd

—mortgase hxn may 1ouire fu Tormower’s escrow accouni under the federal Real Estote Settlement Procsstuses Act of 1974 ss

amended from time to time, 12 US.C. Section 2601 et seq. ("RESPA”), unless another law that applies to the Funds sets a besser
amount If so, Lender may, at any ame, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
cstimate the amount of Funds due o ne ba<is of current data and reasonable estimates of expenditures of fuwre Escrow lems o
otherwise in accordance with applicable law

The Funds shail be held in an instimtion whosc deposits are insured by a federal agency, mstrumentality, or eatity (including
Lender, if Leader is such an institution) ot in avy Federal Home Loar Bank Lender shall apply the Funds to pay the Estow
[ems, Lender may not charge Borrower for holding any soplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Bomrower interes: e e Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower o pay a one-time charse for = indcpendent real estate tax reporting service used by
Lender in conacction with this joan, unless applicable law privides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Bomower any interest o 2=mings oo the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid oo o Funds. Lender shall give ® Bosrower, withuut charge, an
annual acoounting of the Funds, showing credits and debits to the Funds ar] the purpose for which each dabit to the Funds was
made. The Funds are pledged as additional security for ali sums secured by this Security [nstrument.

If the Funds held by Lender exceed the am»mts permitted to be keld by applico®t= law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable Law. If the am wnt of the Funds held by Lender at any time is
ol sufficient o pay the Escrow Items when due, Lender may so notify Borrower in v/, and, in such case Borrower shalf pay
to Lender the amount accessery wo make up the deficiency. Bemrower shall make up e Zefiziency in no more than twelve
monthly pavments, at Lender’s sols discretion.

Upon payment in full of ull sums socured by this Secunty [nstrument, Lender shall prompily vefurd to Borrower any Funds
held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender, prior w0 (& xcquisition or sale of the
Pecperty, shall apply any Funds held by Lender at the time of acquisitivn or sale as @ credit aganict ¢ sums secured by this
Security Instrument.

3. Application of Payments. Ualess applicable law provides otherwise, all payments received by Len der under paragraphs
1 and 2 shsS be applied: first. 1 any prepaymeni charges due under the Note: second, to amounts payable Lniir paragraph 2;

’ third, to iterest duc: fourth, to principal due; and Last, to any la22 charges due under the Note.

| €, Charges; Lices. Boerower shall pav all taxes, assessments, charges, fines and impositiss attributable to the Property
which may sitain priority over this Security Instrument, and leasebold payments or ground rents, if any. Borrowts shall pay thece
obligations ia the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly (o the
person owed payment. Borrower shall promptly fumish to Londer all notices of amomuts %0 be paid under this paragraph. If
Bormower makes these payments directly, Borrower shall prompity furnish 1o Lender receipts evidencing the paymects.

Bomower shall promply discharge any lien which has priority aver this Security Instzz=ent unicss Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable w Lender: (b) contests in good ifmih the lien
by. or defends against enforoement of the lien in, legal proceedings which m the Lender’s opinion operaic © preven! the
enforcement of the Liea; or (¢} secures from the holder of the lien an agreement satisfactory (0 Lender subordineting the kien o
this Secunsy Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain prioriy over this
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Security Instrument, Lender may give Borrower a notice identifying the lie-n. Botrower shall satisfy the liea or take one or
of the actions set forth ahove withio 10 days of the giving of notice. -—:_@ M
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&. Hazard or Property Insyrance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazands included witho the erm “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject ;o Lender's approval which shall not
be urreasonnbly withheld. If Borrower faiis o maintain coverage described above, Lender may, &t Lender’s option, obtain
coverage to proiect Lender's nights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clatse. Lender shalt
have the righi 0 hold the policies and renewals. If Lender requires, Borre=er shal’ promptly give 1o Lender all receipts of peid
preminms and renewal notices. ta the event of loss, Boriower shall give prompt notice 1o the insurance carrier and Lendes. Lender
may make proof of less if not made promptly by Bomrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restorarion or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shal! be applied to the sums
sccursd by this Security fastrument, whether or not then due, with any excess paid 10 Bosrowes. i Borrower abandons the
Property, or does not atswer within: 30 days a notice from Lender that the insurance carrier has offered 10 seuie a claim, hen
Lender may collect the insrance proceeds. Eender may use the proceeds 1o repair or restore the Property of to pay sums secured
by this Security Instremen’, whether or not then due. The 30-gay period will begin when the notice 12 given.

Unless Leader and Bonoae: otherwise agree 1 writing, any application of proceeds 5o peincipal shall not exiend or postpone
the dpe date of the monthly payracris refetred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propesty is acquired by Leudes, Borrower™s right  any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shail 755 to Lender to the extent of the sums secured by this Security Instrument immediately
peicr o the acquisition,

€. Occupancy, Preservation, Maintensuc: and Protection of the Property; Borrower’s Loan Application; Lesseholds.
Bosrower shall occupy, estabish, and use th: Prepeny as Borrower™s principal residence within sixty days afier the execution of
this Security Instrament and shatl continue © occupy, he Propesty as Borrawer's principal residence for at least one year cier the
date of occupancy, wiess Lender otherwise agrees & writing, which cotsent shall not be ynreasonably withheld, or wmless
extenuating circumstances exist which 272 beyond Borrower"< control. Barrower shall not destroy, damage or mpair the Property.
afiow the Property w0 deteriorats, o commit waste on the Propaty. Borrower shall be in default if any forfeiture action or
procesding, whether civil or ariminal, is begun that in Lender’s good faih judgment could resuli in forfeiure of the Property or
otherwise mzicrially anpair the lien created by this Secunty Instruneus or Lender's security interest. Borrower miay cure such a
defsult and reinstate, as provided in paragraph 18, by causing the 4tz or procceding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower™s inis;ast in the Property of other material impairment of
the lien created by this Security Instrument or Lender's security interest. Bowre o2t shall also be in default if Borrower, during the
loan apsstication process, gave materially false or inaccurate information or statemeis 10 Lender (or failed to provide Lender with
my material mformation) in comnection with the loan evidenced by the Note, including, but not limiled w, representations
concerning Bosrower's occupancy of the Property s a prinzipal residence. If this Secw ny Instrument is on a leasehold, Borrower
thall comply with all the provisious of the fease. If Bormower acquires fee title to the Propen: . the keasehold and the fee title shall
not merge unless Lender agrecs to the merger in writing.

7. Protection of Lenczxr’s Rights in the Property. If Borrower fails % perform the covenauts and agreements contained in
this Security Instrumeat, or there is a kegal proceeding that may significantly affect Lender’s righ's in the Property (such =5 a
peoceeding in bankn:ptcy, probare, for condemnation or forfeiture or to enforee laws or regulations), ther Lrader may do and pay
for whatever is necessary 10 proiscs the value of the Property and Lender’s rights i the Property. Lender’s =cfions may inciude
paying any sums sccured by a lien which kas priceity over this Security Instrument, appearing in cowl; 7aying reasonabls
stomeys' fees and entering on the Property 10 muke repairs. Although Lender may take sction under this pesagraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured b this Security
Instrument. Unless Borrawer and Lender agree to other terms of payment, these amount. shalt ear inierest from the daie of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurzice i Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sh2l] pay e premiurus required to maintain the mostgage insurance in effect If, for any reason, the
morgage msumnce coverage required by Lender lapses or ceases wo be in cffect, Borrower shall pay the premiums required to
obuincovaagesabsunmuyqmtmmWemmmMymeﬁmuammwyeqummww
cost 10 Borrower of 1 mostgnge insurance previously in cffcct, from an aliernaie morigage insurer spproved by Lender. If
substntially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each tmoath a sum equal to
one-twelfth of the yearly mortgage insurance premium being pad by Barrower when the insurance coverage lapsed or ceased G

be in effect. Lender will accept, use mdmmmmmymuaabsmavcmhwofnmmm@%
'F
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payments may no longer be required, at the option of Lander, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes svzilable and is obtained. Borrower shall pay the
premiums required 10 maintain mortgage insurance in effect, or W provide a loss reserve, until the requirement for mortgage

" insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propesty. Lender shall give
Borower notice at the tirne of or prior to an inspection specfying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct o= consequential, in connection with any
vondemnation or other taking of any vart of the Propesty, or for ~<sveyance in lieu of condemnation, are hereby assigned and
shall be paid o Lender.

In the cvent of a total taking of the Property, the prooteds shall be applied o the sums secured by this Security Instrument,
whether or ot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediaicly before the taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately befose the taking, unless Botrower and Lender otherwise agree in writing, the sums secured by thic
Security Instrument shall be reduced by the amount of the proceeds multiplied by tie following fraction: (a) the iotal amount of
the s=us secwred iraeiately before the taking, divided by (b) the fair market value of the Property immediately before the
mking. Any balance shal &z paid © Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately belor, the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otiserrirse sgree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Security Instument wheiher or not the sums are then doe.

if the Property is shandoned 0y Bevrowsa, or if, afier notice by Leader w Borrower that the condemner offers 10 make an
avard or setile 3 claim for damages, P arrower fails to respond 1o Lender within 30 days after the date the notice is gives, Lender
is authorized o collect and apply the proceen's, 2t its option, either 10 restoration or repair of the Propesty or 1o the sums secured
by this Security Instrumen, whether or not thin dpe

Unless Lender and Borrower otherwise agre in writing, any application of procesds to princips? shall not extend or postpone
the doe date of the: monthly payments referred to in parp zraphs 1 and 2 or change the =mount of such paymeats.

11. Borrower Not Released; Forbearance By Lerde: Mot a Walver. Exiension of the time for payment or modificarion
of amortization of the sums secured by this Security Instruzaent granted by Lender io any sucoessoe in interest of Borrower shall
oot operate to relzase the liability of the original Bormower or donower's successors in interest. Lender sholl not be required 1o
commence proceedings against any successor m interest or refuse v extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrumient by reason of any demar.f made by the original Boower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remeyy sball not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Boand; Joint and Several Liability; Co-sigaers. The covenants and agrecments of  this
Security Instrument shafl bind and benefit the svccessors and assigns of Lender and Borrower, subjest i the provisions of
paragraph 17. Borrower’s covenants and agrcements shall be joint and scveral ‘Asy) Borrower who wo-igns this Security
Instrument but doez Zx sxccute the Not (a) is co-signing this Secusity Instrument orly 'O mostgage, grant and convey that
Barrower’s interes! o the Property under the terms of this Security Instrument; (b) is not jersanally obligated 10 pay the * ums
secured by this Security Instrument; and (c) agrees tizat Lender and any other Borrower may «g.ce to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie without tat B yrrowsr’s consent.

13. Loan Charges.  If the loan secured by this Security Iastrument is subject 1o a law which s owximum loan charges,
and that law is bnally interpreted so that the intérest or other loan charges collected or to be coilected in cozoection with the Joan
exceed the permitted limits, then: (s) any such loan charge shall be reduced by the amount necessary to rednes the chargs o the
permitted timit; and (b} any sums already collected from Borrower which exceeded permitied limits will be refuded to Borrower.
Lender may choose 10 make this refund vy reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refanc ~=duces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. AnynouoeloBmowcrprowdedformthlsSumnylnsmmtshanbegwcnbydelwamgnorbyumlmv

byﬁmdasmailmmmmthmmofmmmmmummMmmmmm&m
any other address Bosrower designates by aotice w0 Lender. Any notice so Lender shall be given by first class mail 10 Lender’s
address stated herein or any other address lender designates by notice 1o Bomower. Any notice provided for in this Secunty
Instrument shall be deemed to have been given 1o Barrower or Lender whan given as provided in this paragraph.

15. Governiag Law; Severability. Thszeuwylnsum::mecgovanedbyfedmlhwmdmchwofdn
jJrisdiction in whirh the Property is located. In the event that any provision or clanse of this Security Instrument or the Note
conflicts with applicable law, such conflict shalt not affect other provisions of this Secutity Instrument of the Note which can be
given effect withou: the coniticting provision. To this end the provisions of this Security Instrument and the Note are deciared W

bo severable.
mRiak: &0}7];:
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16. Borvower’s Copy. Bomower shall be giveis one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Bosrower.  If all or any part of the Property or any inferest in it is
so0ld oz transferred (or if a beneficial interest in Borrower is sold or transferred and Bomrowes is not a natural person) wahout
I.mdu-spmrwnnencousmLLendumay.mnsopum.wqunemedmcmymmtmfuﬂofal]mmssmlredbyth:sSeumty
Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the diis of this
Security Insqument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nouce shall provide a period of oot less
than 30 days from the date the notice is delivered or mailed within which Borrower mast pey all sums secured by this Security
Instrument. If Gorrower fails to pay these sums prior w0 the expiranon of this period, Lender may mvoke any remedies permitted
by this Security Instroment without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borower meets corsin conditions, Borrower shall have the right to have
enforcement of this Security Insrument discontitued & aby time prior &0 the carficr of- (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant %o any power of sale contained in this Security
Instrument; or (b) entry of 2 fudgment enforcing this Security Instnsmint. Those conditions are that Borrower: (a) pays Leades ail
sums which then woric be due under this Security Instrumem and the Note as if no acceleration had occurred; (b) cures any
defanlt of any other covenants or agreements: (c) pays all expenses incarred in enforcing this Security Lustrument, including, but
not limited 0. reasonabie 7awyeeys' fees: and (€} takes such action as Lender may reasonably require to assure that the lien of this
Security Instnment, Lenges’s rights in the Propesty and Borrower’s obligation to pay the sums secured by this Security
Instrument shall contitae umzped. Upon remstalement by Bormrower, this Security Instrument end the obligations secured
hereby shall remain fully effective <5 ¥ 80 acceleration had ocourred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sgle of Note; Chaage of Loan Serwicer. The Note or 2 partial interest in the Note (together with this Security
Instrument) may be sold coe or more times «+.uout prior notice ¥ Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that coliects monibly payraeais due under the Note and this Security Instrument There also may be one or
more changes of the Loan Servacer unic!sted 10 &'z of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance withi (7 . sraph 14 above and &;licable law. The notice will state the name and
address of the ~cw Loan Servicer and the address to wipza payments should be made. The notice will also contain zny other
informaton required by appiceble aw.

20. Hazardows Substances. Borrowsr shall not cause o permit the presence, use, disposal, storage, or release of any
Hazardous Sahstances on or in the Propesty. Borrower shall not di. 707 allow anyoue clse to do, anything affecting the Property
that is in violation of =y Eavironmental Law. The preceding two sencence: shall not apply = e presence, use, or storage on the
Property of small quaniities of Hazardous Sobstances that are generally rorgnized 1o be appropriale to nrmal residential uses
md 5 maintenance of the Property.

Borrower shall prompuly give Lender writicn notice of any investigation, c’am. demand, lawsuii or other action by any
govenmental or regulatory agency or private party involving the Property and any Hrzardous Substance or Environmental Law
of which Borrower bas actual knowledge. If Borrower leamns, or is notified by any govewmental or regulatory authority, that any
removal or other remediation of ay Hazardous Substance affecting the Property is necess»cv. Rorrower shall promgitly take af!
ne=sssary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® aie those substances defined as \oxic o= hazardous substances by
Envirommental Law and the following substances: gasoline, kerossne, other flammable or tox/c priroleumn products, toxic
pesticides and herbicides, volatile solvents, materials containing asiestos or forraldehyde, and radicact;ve araterials. As used in
this paragraph 20, "Esvironmentsl Law" means federal laws and laws of the jurisdiction where the Property & located that relate
i0 health, safety or environmental protaction.

NON-UNIFORM COVENANTS. Bormower and Lenster further covenant and agree as follows:

2L. Acceleration; Remedies. Lender shafl give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but wot prior tc acceleration wnder paragraph 17 mnless

applicable law provides otherwise). 7he notice shall specify: (aj the defanlt; (b) the action required to cuve the defanlt; (c) ¢2
a date, not less than 30 days from the date the notice is given to Borrower, by which the defanht wmust be cared; and i} 3
that failure to cure the default cu or before the date spetified in the notice may result im acceleration of the sawms secured -
by this Security Instrument, foreclosuze by judicia! proceeding and sale of the Property. The notice shall further inform 1
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence &)
of a defsuli or sny other defense of Borrower to acceleratior and foreclosure. If the default is not cured 0n or before the g
date specified #= the notice, Lender, at its option, may require immediate payment in full of all sums secursd by this
Security Instroment without further demand 2nd may foreclose this Security Instrument by judicial proceeding. Lender
skall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, incloding, but not
Emited to, reasonable aorneys’ fees and costs of title evidence. ,
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Z2. Release.  Upon payment of all sums secured by ihis Security [nstrument, Lender shall release this Securrity Instrument 1o
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
ooly if the fee is paid 10 a third party for services rendered and the charging of the fee is permitted under spplicabie lsw.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property

24. Riders to this Security Instrument. If one or more riders are executed by Bomower and recorded together <with this
Security instrument, the cavenants and agreements of cach such rides shall be incorporated into and shail amend and supplement
the covenants and agreements of this Security lnstrument as if the rides(s) were a rart of this Security Instrument.

[Check applicable box(es))
Adjustable Rate Rider {(_] Condominium Rider ] 14 Family Riger

() Graduated Payment Rider (] Planped Unit Development Rider ] Biweekly Payment Rider

[ Balloon Rider {_J Rate Improvement Rider ] Second Home Rider

[ vA Rider (] Other(s) (specify]

BY SIGNING BELOW, Boworvcz 2ceepts and agiees to the and

this Secrziiv nstsument and in
any rider(s) executed by Borrower ard recorded with it
Witnesses:

L 0

il 1A

— _ CATHLEEN N FISHER -Borrower

(Sea) __ (SeaD
-Borrower

STATE OF ILLINOIS, C <. Connty sss

L U

+ 2 Notary Public in and for 22 county and state do hereby certif » that
.Tht.‘.‘w\z\.'. G ‘:'ik' . --S' C.n."\""u. L i:‘ PR bt L.

T S

Yo .

» personally known o e iv be the 2==ie person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in persos, and acknowledged that
signed and delivered the s2id instrument as +w. - free and voluntary act, for the uses and purpuses,

Given ynder my kxad and official seal, this 50 day of T

My Commission Expires: -/,
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ADJUSTABLE RATE RIDER  s03a19-00

(! Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3G2h day of January . 1897 .
and i3 incorporated into and shall be deerred 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Secusity Instrument’) of the same dare given by the undersigned (the "Borrower™) to secure Borrower's
Adjustable Rate Note (the "Note")

FIRST UNION HORTEASE CGRPGRATION  (ine "Lender”) of the same date and covering the property
described in the Security Instrurent and located at:
50 KORTH BENTON, PALATINE, IL 80067

|Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERZST RATE AND THE MONTHLY PAYMENT. YHE NOTE UIMITS THE
AMOUNY & BORROWER'S INTEREST BRATE CAN CHANGE AT ANY ONE TIME

AND THE &4°5iMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVI-NANTS. In addition w0 the covenants and agreements made 1 the Security Instrument,
Bormwer and Lender furthey cover=nt and agree as follows:

A. INTEREST RATE AND MONTHL ¥ "AYMENT CHANGES
The Note provides for an initial interest =g of  5.83750 %. The Note provides for changes in
the intczest vate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMINT CTHANGES
(A) Change Daiss
The interest rate § wail pay may change on the first aay of  Februsry . 1988 -and oo that
day evesy 12th menth thereafter. Each date on which my intercst ~ate could change is called a “Chzage Date.” i
(B) The Index 1
Bzginning with the first Change Date, my inierest rate will t¢ lased oa an Iodex. The "Index® is the weekly )
average yield on United States Treasury securities adjusted 10 a cous@nt mzturity of 1 year, as maGe available by the
Federai Reserve Board. The most recent Index fgure available as of th: daic 43 days betore each Change Daie is i
called the “Cyrrent Index.” 1
If the Index is no longer available, the Note Holder will choose a pew kidr« #iich is based upon comparable
information. The Note Holder will give me notice of this choice.
(C} Calculation of Changes ‘
Before each Change Date, the Note Holder will calculaie my new interest rate by adding 1ire8
percentage point(s) 3.0660 %) & tte Cutrent Index. The -

Note Holder w7l then round the result of this addition 2o the nearest one-cighth of one perccarge point {0.125%). ‘
SubjectwthelimimstamdinSmﬁnu@)bchw.mismmdedamomnwﬂ]bemymwrmtmﬁldlenext
Change Date.
Note Holder will then determine the amount of the monthly payment that would be sufficiest to repay the
id principal that 1 am expected to owe at the Change Date in full on the Manity Daie a1 my new interest rate i
tially equal payments. The result of this calculation will be the new 2mount of my monthly payment

MULTISTATE ADIUSTARLE A TE RIDER - ARM 5.2 . Single Famiy - Fannie Mas/Freddie Mac Unifern instrument Form 3141 383
Page 1012
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(D) Limits on Isteres? Ratr Changse

The interest rate I am required o pay at the first Change Date will not be greatesr than ~ 7.8750 %
or kess than  §.8780 %. Thereafier, my interest rate will never be increased or denreased on any
sings: Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the
preceding tweive months. My interest rate will never be groster than 11,8750 %.

(E) Effective Date of Change;;

My new inlerest rate will become effective on cach Change Date. [ will pay the amount of my rew moniNly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly paymest
changes agzin,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change The notice will include information required by kaw to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
ootuce.

B. TRANSFEX ©r THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenam 17 of the Secirity [nstrument is amended to read as follows:

Transfer of the ¥iv ;¢ "ty or a Beneficial interest in Borrower. If all or any pan of the Propaty of my
mn:vest in i is sold or waraierred (or if a beneficial interest in Borrower is sold or traasferred and Borrower is not a
natural person) without Latrser's prior wrilien conseal, Lender may, at its option, require immediate payment in full
of all sums secured by this Sucunty Instinent. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the dite of this Security Instrument. Lender also shall not exercise this option if: (2>
Bommower causes o be submitied © §<nder information required by Lender 0 evaluate the intended transferes as if a
new loan were being made o the transfesee; and (b) Lender reasonably deiermines thet Lender’s security will not be
impaired by the lox assumption and Mt the risk of a breach of any covenant or agreement in this Security
Instrumesnt 1¢ accestzhle 0 Lender. o

To the exient permitted by applicable law, J.inder may charge a reasonable fee as a condition to Lender's
coascnt to the loan assumption. Lender may alsg require the Fansferee to sign an assumption agreement that is
acceptable t0 Leader and that obligates the transferee *s kesp all the promises and agreements made in the Nots and
in this Security Instrument. Botrower will continue to L= obtigated under the Note and this Security InzFmment unless
Lender releases Borrower in writing.

If Lender cxercises tiie option (o require immediate yavzaent in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not tess than 30 d-ys from the date the notice is delivered or raailed
within which Borrower must pay all sums secured by this Secunt Tustrument. If Borrower fails to pay these sums
i i the expiration of this period, Lender may invoks any remediZ; permitted by this S<carity Instrurnent withou!

8034419-00

wther notice or demand on Betrower, N\

\
BY SIGNING BELOW, Borrower accepts and 4311{.1 .:dlv enants coniained in this Adjustable

X (Seal)

(l’ll}jﬂil‘\ﬁﬂ 4 - -Borrowes
et (i o (SeaD

~oATHLEEN N FIZHER Borrower

(Seal)

-Borrower

(Seal)

Q-lm (9138 0 Pagezot2 Ferm 3111 303
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