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THIS MORTGAGE ("Security Instrument”) s Zivenon ~ JANUARY 29 , 1997 . The morgagoris
GLEN R ANDERSOR and MARLYNN R ANNERSON “

§
husband & wife Tenants by the eaturety

Vo
RESIDING AT: 2514 STONEBRIDGE LANS: , NORTHEROOK , ILLINOIS Lo
1 3
) Ao
("Borrower™). Tlus Security Instrument is given 0 "‘ / ) ]
BANK OF AMERICA, PSB

witich is organized and existing under the lawsof ~ THE UNITED ‘STATES OF AMERICA , and whose
addressis 333 EARLE OVINGTON BLVD. UNIONDALR, RY 11853

{ "Lendzi ™, Bosrower owes Lender the principal sutn of
THREE HUNDRED SIXTY THOUSAND & 00/100

Dadas (US. § 360,000.00 ).
This debt is evilenced by Borrower's note dated the same date as this Security Instrumer (“Nass*), which provides for monthly
payments, with the full debt, if not paid earlier, die and payable on #EBRUARY 1 , 2027 . This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with ineizot, spd all renewals, extensions £ag X
modifications of the Muie: (b) the paymant of all other sums, with interest, advanced under paragaph 7 fo protect the security of ¢
this Security Instrumest; and (c) the performance of Borower's covenants and agreements under this Serrity Instrument and the
Note. For this purpose, Borrower does herehy mortgage, gramt and convey to Lender the folowing desc:i%«d property located in
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County, Illinois:
SRE ATTACHFD FYOR LEGAL DISCRIPTICON
PIn: 04-04-304-160 &
3
Parcel [D #: -
which has the address of 25,4 STONRRRIDGE LANE , NORTHBROOK Streer, iyl
Lunois = 60062 121p Code} {"Property Address™);
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TOGETHER WITH ali the improvementc now or hereafier erected on the property, and ail sasements, appurtenancss, and
firtures now or hereafter = part of the propras;. All replacements aad additions shall also be covered by this Security Instrument.
All of the foregoing is referred to i this Security [nstrymen as the "Property.”

BORROWER COVENANTS that Barrower s lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances Jf record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumurances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction tc constitwte a uniform security instrument covering real property.

UNTFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paym=nt of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest op e debt evidenced by the Note and any prepayment and late charges due inder the Note.

2. Funds for Taxes and Insnrance.  Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay #©0
Lender on the day monthly payments are due under the Note, until the Noie is paid in full, a sum ("Funds”) for: (2) yeady taxes
and assessments which may anain priority over this Security Instrument as a lien on the Property; (b) yearly kaschold pavmerts
or ground reats on ¢ Property, if gny; (¢) yearly hazard or property inscrance premiums; {d) yearly flood insurance premivsus, if
any; (¢) yearly mortgr4e iusurance premiums, if any; and (f) any sums nayable by Borrower to Lender, in accurdance with the
rrovisions of paragrapl ®, in lieu of the payment of morigags insurance premiums. These items are called “Escrow lems.”
Lender may, at any time, <o and hold Funds in &1 amount not 10 exceed the mazimum amount a lender for a federally relased
mortgage loan may require for- Bummwer's escrow account under the federal Real Estate Settfement Procegures Act of (974 as
amended frotm time 10 sme, 12 US.C. Section 2601 ef sey. ("RESPA”), untess another law that applies to the Funds sets a lesmer
amount If so, Lendsr may, at any ‘ame. collect and hok Funds in an amount not to exceed the lesser amsount Lender muay
estimate the amount of Funds due o ¢ brsic of current data and reasonable estimates of expenditures of future Escrow ltems o
oiierwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. imstrumentality. & entity (incloding
Lender, if Lender is such 2n institution} or in any Fuderal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
licms. Lender may not charge Borrower for holding in 2,plyng the Funds, annaally analyzmg the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest ¢n the Funds and applicabie law permits Lender w0 make such a charge.
However, Lender may require Borrower t0 pay 2 ene-time harye for an independent ceal csiste tax reporting service used by
Lender in conrection with this loan, unless apphusble law provides otherwise. Unless an agreement is made or applicable lew
requires interest to be paid, Lender shall pot be requiresd w psy Brarower any interest or eamings on the Fueds. Borrower and
Lender may agree in writing, however, that interest shal b paid on i Funds. Lender shall give- @ Botrowss, without charge, an
annual accounting of the Funds, showing credits and gebits to the Funds an.d the purpose for which each debit o the Funds was
madc. The Funds are pledged as additional secunity for 2l sums secured by-uus Secwity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabls law, Lender shall account to Barrower foe
the excess Funds in accordance with the requireanents of applicable law. If the amcar« of the Funds held by Lendey & svy time i
not sufbicient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall py
t0 Lender the amount ncceesary o make up the deficiency. Borrower shall make up the defaciency in no more than fclve
monthly payments, at Lendes™s sole discretion.

Upon paymem in full of & sums secured by this Sccurity Instrument, Lender stiall prompuly sefund 0 Borrower any Furds
held by Leader. If, under peragraph 21, Lender shall acquire or sell the Property, Lender, prior w0 acjuisition or sale of the

- Propenty, shall apply any Funds beld by Lender at the time of acquisition or sale as a credl against the sems secured by this

Sceurity Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all paymen:s seceived by Leniar under paragrsphs
land2shallbeapphcd.&ﬂ.mmqunymtdmgsdmmdahNoﬁmﬁ.bmﬁmhﬁdumgmph?
third, 10 interest due; fourth. o principal due, and last, 1o any late charges due under the Note.

4, Chases; Liens. Born:washaﬂmyamw.ammmss.ﬁmmmpmmmmﬂmmblemtheﬁm
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obﬂg::ﬁonsinthemannerprovidedinpamgxapbz.mifnmpaidmthazm.nmmwcrshanpaymmoaﬁmcdhuﬁymm%
person owed payment Bomower shall promptly fumish to Lender all notices of amounts t» be paid under this paragraph.
Borrower makes these payments directly, Borrowes shall promptly furnish to Lender receipts evidenting the payments. S

Burowushaﬂpwmpwdmhargemyhmwhchhaspmmymatms&amtylnsu-umenumlssBomwa"(a)agre&nﬁ!‘
wnnngmhepaymemoftbeobhganonsemrcdbyLhchmmamannerzxcpmblemwxdcr(b)wmcstsmgoodfanhthe
by, or defends against caforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent g
enforzement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liess o
this Security Instrument. If Lender determincs that any part of the Property 1s subject 1o a lien =hich may attain pricxity ovar this
Secumylnmmmt.ur.ndcrmayg:veBorrowuanouccuimnfymgmcbmBor.uwaslmﬂmsfyth’henmnkecnc/gg/}ﬁ

of the actions set forth above within 10 days of the giving »f notice
@ SR{IL) (9c0m Pace20t8 Form 3014 90
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or bereafier erected on the Property
insured against joss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lepder’s approval swhich shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
coverage to protect Leader’s rights in the Property @ accordance with paragraph 7.

Ali msurance policies and rencwals shall be accepiable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right (o hold the policies and renewals. If Lender reguires, Borrowes shall promptly give 1o Lender all seceiots of paid
premiums and renewal notices. In the event of loss, Bomower shall give prompt notice to the msuraace carrier and Losder. Lender
may make proof of loss if 5ot made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, msurance proceeds shail be applied © restoration or repair of the
Property damaged, if the restoretion or repair is economically feasible and Lendar’s security is not lessened. If L restoration o
scpair  not economically feasible or Lender's security would be lessened. the msurance proceeds shall be zpslied 10 the sums
secured by this Secority Instrument, whetier of not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does .t 7aswer within 30 days a notice from Lender thet he insurance carrier ks offered to settle a claim, then
Lender may collect the =uwance proceeds. Lender may usc the procests to repair or restore the Property or to pay sums secured
by this Security Instrymene, vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Benwarc othenwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payme:its referred w in paragraphs | and 2 or change the amount of the payments. Ii gder paragraph
21 the Property is acquired by Lewdir, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior 10 the acquisition shizii pass ' Lender to the extent of the sums secured by ihis Security Instrumest immediarely
grior to the acquisition.

é. Occapancy, Prestrvation, Maintenance 24 Protection of the Property; Borrower’s Loan Application; Leasehnias,
Borrower shall occupy, establish, and use the Froperty as Borrower's princinal residence within sixty days after the execubos of
this Security Instrument and shall continue w0 occu,7y. be Property as Borrower’s principal residence for at least one year after thie
date of occupancy. unless Lender otherwise agrees 'ip- vriting, which cousent sball not be unreascoably withbeld, or uniess
exicnuating carcumstances exist which arc beyond Borrew:s's enotrol. Borrower shall not destroy, damage or inmpair the Pru;-=ty,
allow the Properiy 10 deteriorale, or commit waste on the Property. Borrower shall be in defaun if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lemer’s ;o0 faith judgment coulf result in forfeiture of the Property or
otherwise materially impair the lien created by this Security lostrurien® or Lender’s security interest. Borrower may cure soch 2
default and reinstate. as provided ia paragraph 18, by causing the acaon. or proceeding to be dismissed with a rulis= that, in
Lender’s good faith det=rmination, grecludes forfeiters of the Borrower's anfzest in the Property or other material impainaent of
the lien arcated by this Security Instrument or Lender’s security interest Borrowe: <l also be in def=k if Borrower, during the
Joan application process, gave materially false or inaccurate informativn or stateinents (o Lender (or failed to provide Lender with
any materiai information) in connection with the loan evidenced by the Note, (ncniling, but not fimited to, represcntations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Justrumest is on a leasehold, Bormower
shall comply with all the provisions of the lease. If Barrower acguires fee title to the Prope ty. the keaschold and the fee titie shafl
a0l merge unless Lender agrees to the merger in writing.

7. Proizction of Lender’s Rights in the Property, If Borrower fails to perform the covenan's ant agreemeats contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis 71 *5= Property (such as a
proceeding in bankruptcy, prabate, for condemnation or forfeiture or to enforce laws or reguations), lhm,ﬁdcrmaydomdmy
for whatever is necessary 5 protect the value of the Property and Lender's rights in the Property. Lensa ' 2iieas may include
paying any sums sccured by & lien which has priority ova'ﬂusSccumylnstmmmappwmgmmmsrﬂmn&c
stworneys' fees and entering on the Properly to make repairs. Although Lender may take action undey this paragraph 7, Lender
docs not have o do so.

Any amoun:s dishursed by Lender under this paragraph 7 shall become additional debt of Rorrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the daie of
dishersemeri at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowses sequesting peymzas.

8. Morigage lusarance  §f Lender required mortgage inssrance 2s & condition of making the loan secured by thisSecurity
tastament, Borrower shall pay the premiums required 10 maiatain the mortgage insurance in offect If, for sy reason, the
morgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall poy die premiums required to
obiain <Jverage substarually equivalent o the mongage insirance previously in effect, at a cost substantially equivalent © the
cost 10 Borrower of the mortgage msurance prevaously in cffect, fom an ahosvate morigage insurer approved by Leader. If
substantially equivalent morigage insuranck. coverage is not 2vailable, Borrower shall pay o Lender each month a sum equal w
mcmdﬁhofmeycaﬂymmcmszmcepmmumbangmxdbyBomuwbm&cmnmmvuagchpMmmmdm
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance.

Q ~SR{IL) veom Pagedols Form 3014 !md 7]@
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payments may no longer be roiuired. at the option of Lender. if mortgage insurance coverage (in the smount and for the pericd
thar Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. RBesrower shall pay the
premigms required (0 mamain mostgage msuwrance in cffect, or W provide a loss reserve, umiil the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrowes and Lender or applicable law.

9. Inspection. Lender or its agent may icke reasonable entries upon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in lisu of condemnation, are hereby assigned and
shall be paid to ! ender, :

In the event of a total taking of the Properiy, the proceeds shall be applied to ihe sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the ¢vent of a partial taking of the Property in which the fair market
vzine of the Property immediately befose the taking is cqual to or greater than the araount ‘of the sums securcd by this Security
Instrument énmedixtely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Jnstrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured ~omidiately bofore the taking, divided by (b) the fair market value of ihe Property immediately befare the
taking. Any balance shauii he peid to Borrower. In the event of 4 partial taking of the Property i which the fair market value of the

Property immediately befrie the taldng is kess than the amount of the sums securcd immediately before the mking, unless’

Borrower and Lender othe. wive agree in writing or unless applicable Law otherwise provides, the proceeds shall be appliad to the
sums secoted by this Secu.sity insipimen whether or not the sums are then due.

Ii' the Property is abandoned t fiorrower, or if, afier notice by Lender 1o Borrower that the condemnor offers o make an
award or setile a claim for damages, Gorrower fails io respond to Lender within 30 days after the date the notice is given, Lender
is authorizad 10 collect and apply the procerd:; at its option, either to restoration or repair of the Property or to the sums secured
by this Secunity Instrument, whether or not tien Auz,

Unless Lender and Borrower otherwisc agrie in writing, any application of proceeds to principal shall not extead or postpene
the due daw of the monthly payments referred to in‘oaragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By i.nrer Not & Waiver. Extension of the time for payment or modification
of amortization of the surns secured by this Security Insaiiment granted by Leséar 10 any successor int interest of Bomower shall
not operate to release the liability of the original Borrower o Borrower's successors in interest. Lender shall not be required o
commence procesdings agamst any successor in interest or refuse @ =xlend time for payment o atherwise modify amortization of

" the sums secured by this Security Instrument by reasun of any demn-ad made by the ariginal Bonower or Bomower’s Successors

in interest. Any forbearance by Lender in exercising any right or reme?y shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Sacoessors and Assigns Boued; Joint and Several Liabitity: Co-signers.-The covenants and agreemen's of this
Security Instrument shall bind and benefit the successors and assigas of Lenider and Bommower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several “uy Bomower who co-signs this Secrrity
Instrument but does not execute the Note: (a) is co-signing this Security Instnumeni ediv 1o morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security instrument; (b) is nit pessonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bomrower may anee to extend, modify, forbear or
sxake any accommodations with regard to the tzrms of this Security Instrument or the Note without “aar Sorrower's consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject W a law which-oit, tnaximum Joan charges,
= ¥t law is finally interpreted so thar the interest or other loan charges collected or 10 be cotiected I cranection with the loan
exceed the permitted limits, then: (3) any such loan charge shall be reduced by the amount necessay %o nduo= the charge to the
pormitted lirait; and (b) any sums already collectzd from Bomowes which exceeded permiticd linits will be re.mzded 0 Borrower.
Lender may choose 10 make this refund by siucing the principal owed under the Noie or by making 2 diret payment to
Borrower. If a refund reduccs principal, the seduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borvower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another metkod. The notice shall be direcied 1o the Propesty Address or
any cther address Borrower designates by notice w Lender. Any notice 10 Lender shal! b¢ given by first class mail 10 Lender’s
address stated herein or any otier addsess Lender designates by notice 10 Sorrower. Any notice provided for in this Secunty
Instrument shall be deemed to have been given to Bommower or Lender when given as provided in Lhis peragraph.

15. Governing Law; Severability. This Security Instrument shall be govermned by federal law ard the law of the
purisdiction i whirk e Property is located. In the event that any provision o clanse of this Security Instrument or the Note
conilicts with apphosie law, such conflict shall not affect other provisions of this Security Instrument or the Fate which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity t and the Notc ae declared to

be severable. | r.' m ‘ﬁ/{ﬁ
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instument.

17. Transfer of th= Property or a Bencficial Interest in Borrower.  f afl or any part of the Property or any interest in it is
sold or wansferred (or if 2 beneficial guerest in Bosrower is sold or fransferred and Borrower is noi a fatural person) withoat
Lender’s prior writlen counsent, Lender may, at its option, require immodiate payment in full of all sums secured by iz Security
Instrument However, this option shall not be exercised by Lender 1if exercise 1s prohubued By federal taw as of the dare of this
Secuniy Insoument.

If Lender exercises this option. Lender shall give Sorrower notice of acceleration. The notics shall provide a period of not Sess
than 30 days from the dai= e aotice is delivered or mailed within which Bommower must pay all sums secc=id by this Security
lastrument. If Barrower faiss to pay these sams prior 10 the expiration of this period, Lender ray invoke any remedics permitted
by this Security Instrument without further notice or demand on Bosrower.

18, Borrower’s Right to Reinstate. If Borrower meels cortain conditions, Borrower shall have the right © have
enforcement of this Securily Instrument discontinued 2 gy fime prior to the earlier of: {a) 5 days (or such other period a8
applicable iaw may specify for reinstatement) befors sale of ti:» Property pursuant 10 any power of sale contained in this Security
Instrume; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays Lender all
sums which then wiu'd be due under this Security Instrument and the Note as if 0o acceleration had occursed; (b) cures any
default of any other cor2nanis or agrecments: (c) pays all expeases incurred in enforcing this Secunity Instrument, inchinding, but
not limited to, rezsonabl: a)tpmeys’ fees: and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Secwiiy Instrument, Leadx’s rights in the Propesty and Borrower's obligation 10 pay the sume socured by this Secumity
Instrument shall continue unnaed. Upen reinstatement by Boswower, this Security Instument and the obligations secured
bereby shalt scmain fully effective 25 4€ no aceeleratios had occurred. However, this right 10 reinsiate shall not apply in the case of
acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or 2 partial inierest in the Noic (together with this Securisy
[nstrament) may be sold one or more times without pricr notice o Borrower. A sale may sesah in a change in the entity (known
as the "Loan Servicer”) that coftects monthiy pymsnts due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelated 103 5a)e or the Note. If there is a change of the Loan Services, Bormower will be
given written notice of the change in accordance wiit parapraph 14 above and applicable kw. The notice will staie the name and
address of the new Loan Servicer and the sddress %o v ich paymacnts should be made. The notice will also confain any cther
information required by applicable taw.

20. Hazardos:= Sabstances. Borrower shail not cause or permit the presence, use, disposal, storage, or release of anv
Hazardous Substances on or in the Property. Borrower shall not 42, a0t allow anvone else I6 do, anything sffecting she Property
that is »; violation of any Environmental Law. The preceding two suricrzes shall not apply w the presence, use, of 2torage on the
Prupesty of small quantities of Hazardous Substances that are gencrally roognized to be appropeate o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation clam, demand, lawsuit or other action ™ any
governmental or regulatury agency Of privale panty imvolving the Property and aoy daeardous S:betance or Environmental Law
of which Borrower has actual knowledge. If Borrower lezms, or is notified by any gnvarmmental or vegulaiory azthority, that any
removal or other remediation of any iazardous Substance affecting the Property is ncoes<ary, Bomrower shall prompily tike af!
racessary remedial actions in accordance with Environmental Law. _

As used in this paragraph 20, “Hazardous Substances® are those substances defined as wxio-or hazardous substances by
Jnvironmental Law asd the following substances gasoline, kerosene, other flarmable or wxic petroleum products, toxic
pesticides and herbicides, volatile solvents, muterials containing asbestos or foymaldehyde, and radicicrive materials, As used in
this paragrapb 20, "Environmental Law™ means federal laws and faws of the jurisdiction where the Profe~iy is jocated that relate
1 health, safety or environmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender furthcr covenant and agree as follows:

21, Acccteration; Remedies. Lender shall give notice to Borrower prior to acocieratwon following Borrower’s breach of
any coveusat or agreemen! in this Security Instrement (but not prior 10 acecleration under paragraph 17 wuless
applicable lsw provides otherwise). The wotice shall specify: (a) the defanlt; (b) the action required to cure the default; (¢)
a date, oot less than 30 days from the date the notice is given {2 Borruwer, by witich the default must be cured;-and (d)

that failare to cure the defanlt on or before the date specified in the noiiz may resnlf in acceleraiion of the sums secared 3

by tisis Secusxty Instrument, foreclosure by judicial proceeding and ss!= of the Propety. The sotice shall farther inform
Borrower of the right to ccinstate after acceleration and the right o assert in the foredosure proceeding the wou-existence

of a defanht or any other defense of Borrower to acceleration and foveciosure. If the defsult is not caresl ca or before the &

date specified in the notice, Lender, at ¥s optiva, may require immediate payment in fulf of all sums secured by this
Security Instrument without further demand and may foreciese this Security Instrusient by judirial proceeding. Lender
shallbea:timdtoco!!ectanexpensesinmrredinpuﬁningtheumedispmvﬁedhﬂisufagnphﬂ.m.htm

Emited to, reasonabdle attorveys® fees and costs of tithe evidence. copn
Vo 4/ S 7
% <SA(L) =0y 2agesats ' Form 3534 V90

v,

o
e

4]
&
5




e |
UNOFFICIAL COPY




[N I T S I

UNOFFICIAL COPY

22. Release. ' Upon payment of all sums securcd by this Security Instument, Lender shali release this Seeurity instument
withiont charge to Borrower. Borrower shall nay any recordatica costs.
23. Waiver of Homestead. Borrower waives all right of bomestead exemption in the Property.

24. Riders to this Security Instrument. Y one or more ricer= are executed by Bosrower and recorded together with this
Security Instrument, the covenants and agicen.~nts of each Zuch rider shall be mcorprvaied mto and shaii amend and supplement
the covenants and agreements of this Security Instrument as if the nder(s) were a part of this Security Instrument.

{Check applicable box{es)) .
(3] Adjustable Rate Ruder [ ] Condominium Ruder —— 14 Famly Ruder
(] Graduated Payment Rider X | Planned Unit Development Ridr ! Biweekly Payment Ridzs
(] Balloon Rider L_J Rate Improvement Rider " Second Home Rider
(] vA Rider 3 Otherts) lspwfyl

BY SIGNING BELOW, Bosrorser accepts and agrees 10 the terms andcovenants coutained in this Sccurity Instroment and in
any rider{s) &xeculed by Borrower a4 iccorded with it

Witnesses: T o
At / s ~
’ s ! WA ;{'&3../’ (Sed}
: R -Bormower
2 4,( ; Y (Seal)
K AIIDIRSON -Borrower
_ (Seal) _- .- (Seal)
-Borrower .. -Borrowe:
STATE OF ILLINOIS, LAKE County ss:

L K.L. LACOUTURE

GLEN R ANDZRSON and MARLYNN K ANDERSON
hushand & wife Tenants by the antirety

. a Notary Public in and for <o oounty and state do hereby certify that

, personally known to e to be the saine pezson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and elivered the said mstrumentas TERIR  frec and voluntery act, for the uses and parposcs aarein set forth

Given under my hand and official seal, this  29TH dayof . JANUARY S ase
My Commission Expurs: /hj Y S
' . Ao IR _
“OFFICIAL SEAL" 80 o
o K ST O LGS
‘ ) TARYFUBUCST
:49 COMMISSION EXPIRES 2/6/2000 —

RECORD § RETURN TO BANK OF AMERICAR, FSB
T 80TE STRRET, SUITE 760
e MN 55431 N

@ ~SR{L) vsom PageGol 6 Form 3344 940
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LEGAL DESCRIPTION:

PARCEL 1:

THAT PART OF LOT 55 LYING NORTHEASTERLY OF A LINE DRAWN FROM A POINT ON THE
MOST wESTERLY NORTHWESTERLY LINME 40.23 FEET NORTHEASTERLY OF THE MOsT
WESTERLY CORKXER THEREOF TO A PCINT ON A SCUTHEASTERLY LINE THTDREQF 32.83
FEET NORTHEASTCRLY OF THE 'OST SOUTHERLY CORNER THEREQF AND LYING
SOUTHWESTERLY (IF' A LINE DRAYN SCUTH .4 JEGREES Ca XINUTES 27 SECUNDS EAST
FROM A POINT Ol THEZ MOST NORTHERLY NORTHWESTERLY LINE 40.18 FEET
SQUTHWESTERLY OF TiF. MOST NORTHERLY CORNER JHERECF  IN  COTSWOLDS FIRST
RESUBDIVISION IN THE SOUTHWEST . 4 OF SECTION 4, TOWNSHIP 42 NORTH, RANGE
12, EAST OF THE THIPD PRINCIPAL ~ERIDIAN, ACTORDING TO THE PLAT THEREOF
RECORDED JULY 29, 1994, A5 DOCUNENT 94-673298. IN CCOK COUNTY, ILLINOIS,

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR _THE BENEFIT JF 2ARCEL 1| AS SET FORTH IN
DECLARATION RECORDED JANUARY 7,719%1 AS DOCUXENT MNJMBER 91-008100. AS

AMENDED BY DOCUMENT RECORDED JUNE 18/ jws. AS UI_Man!  NUMBER 91-292220,
AND AS AMENDED 8Y DEED RECORCES JUNE i/~ .o+ A2 U0 _VENT NUVMBER 96444844
FROM GENERAL ELECTRIC CREDIT EQUITIER. nI. . gLkt m. ANUERSON AND MARLYNN
K. ANDERSON.

-
-
4
.
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" ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 258 day of JANUARY
1997 , and is incorporated into and skall be deemed to amend and supplement the
Mortgage. Deed of Trust or Secarity Deed (the "Security Instrumient”) of the same date given
by the undérsigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note™)
to BANL 7P AMERICTA, FSB

| (the "Lender’) ¢fnie same date and covering the Property described in the Security
Instrument and locatey at:

2514 STOREERIDGE LAYE, Y ORTHBROOX, IL 60C62
{Propeny Address|

THE NOTE CONTA!NS PROVISIONS ALLCWING FOR
CHANGES IN THE INT:NEST RATE AND THE MONTHLY
PAYMENT. THE NOTz LIMITS TME AMOUNT THE
BORROWER'S IRTEREST RATE CAN CHANGE AT ANV ONE
TIME AND THE MAXIMUM RATFE. THE EORROWER BUST PAY.

ADDITIONAL COVENANTS. In additiow 15 the covenants and agreements made 1
the Security Instrument, Borrower and Lender furthe: sovenant and agree as follows:

A. INTEREST RATE AND MONTHLY FAYMENT CH/ANGES
The Note provides for an initia] interest rate of 5.875 %. The Note
provides for changes in the interest rate and the monthly paymenis. as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change on the first day of PIREUARY .
1598 , and on that day every 12th month theresfter. Each date on .k my interest

rate could change is called a "Change Date.”

MULTIS*4TE ADJUSTARL: RATE RIDER - 1 YEAR TREASURY INDEX - Single Famity
P.go (N X
ﬁ;asazzu (9508} ELECTRONIC LASCRFOAMS INC (80013270545

SECSROLG
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(B) Tke Index
Beginning with the first Change Date, my interest rate »ll be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant
matcrity of 1 year, as rmade available by the Federal Reserve Board. The most recent Index
figure avzilable as of the date 45 days before each Chanee Date is called the "Cument Index.”
The ncot recent Indax figure available on the date this Note was prepared is 5.610
If the index is ne longer available. the Note Holder will choose a new Index which is
based upon cooparable informatiou. The Note Holder will give me notice of this choice.

(C) Calculavior of Changes
Before each Chzage Date, the Note Holder will calculate my new interest rate by adding
THREE percentage point(s)
( 3.000 %) to the Currznt index. The Note Holder will then round the
result of this addition to the nex* highest cne-eighth of oiie percentage point (0.125%). Subjec
to the limits stated in Section <(D) below, this rounded amount will be ty new interest rate
untl the next Change Date.

The Note Holder will then determurie the amount of the monthly payment that would be
sufficient to repay the vnpaid principal that I am expected to owe at the Change Date in full
oa the Maturity Date at my new interest rate i suhstantially equal payments. The result of
this calculation will be the new arnount of my munthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the firsi Chazge Date will not be greater than
7.875 % or less than A.815 %. Thereafter, my
interest rate will never be increased or decreased on any singlc Ciiange Date by more than two
percentage points (2.0%) fiom the rate of interest [ have been paving for the preceding twelve
moanths. My interest rate will never be greater thaa 11.875 %.

(E) Effective Date =£ Changes

My new interest raic will become effective on each Change Date. [ will p2; the amount
of my new monthly payment beginning on the first monthly payment date 2itzr the Change
Date unnl the amount of my monthly paymeni changes again.

ﬁ;ﬁs‘au {9608] Page2otse
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(& Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number of a person who will answer any question | may have regarding the notice.

B. TRAMS*ER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWLP.
Uniform Covérizor ! 7 of the Security Instrument is amended to read as follows:

Transfer of the Properts or a Beneficial Interest in Borrower. If all or any
pant of the Propeety or any interest in it is sold or transferred (or if a beneficial
interest in Borrower e <oid or transferred and Borrower is not a natural person)
without Lender’s prior writicii consent, Lender may, at its option, require immediate
payment in full of all sums secimed by this Security Instrument. However, this option
shall not be exercised by Lencer if exercise is prohibited by f2deral law as of the date
of this Security Instrument. Lenger 2iso shall not exercise this option if: (a) Borrower
causes o be submitted to Lender information required by Lender to evaluate the
intended transferse as if a new loan weie being made to the transferee; and (b)
Leader reasonably determines that Lender's secunty will not be impaired by the loan
assumpiion and that the risk of a breach of any covenant or agreement in this
Security Instroment is acceptable 0 Leuder. '

To the extent permitted by applicable law, Lender 2nay charge a reasonable fee
as a condition to Lender's consent to the loan assumption -Lender may also require
the transferes to sign an assumption agreement that is acé<ptable to Lender and that
obligates the transferee to keep all the promises and agrecrieris made in the Note
and in this Security Instrument. Bosrower will continue 10 i onligated under the
Note and this Security Insuument unless Lender releases Borrower ‘n writing.

If Lender excreises the option 1o require immediate payment in fuil, L évder shall
give Borrower noticr uf acceleration. The notice shall provide a period of not less
than 30 days fom the date the notice is delivered or mailed within which Rnjrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums piior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

&;Bs‘nu (9608} Pagedots
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BY BIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants

cout:.ina;f in this Adjustable Rate Rider.
g =

Ve

(Seal)

ﬁ;\'{ﬂéil‘-;ﬁ_;f""u[/ de
o

,/’\ ./ )
roghid g Pt

Borrower

(Seal)

_ it e K
MARLYY ¥ A7.0xRSON

~ oy ——

-Borower

(Seal)

-Barrower

(Seal)

‘Rorrower

(Seal)

-Borrower

_— o (S2)

&;858220 (9608 Pagedcia

s

Bormower

—— (Seal)
. -Borrower

o e Seal)
-Botrower

CESSROLE
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29 day of
JANUARY . 1997 , and is incorporated into and shall be deemed to

amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securiy
[ostrument™) of the same date, given by the undersigned (the "Borrower”) to sccure
Borrower’s Mote to

BANK ©# AMERICA, FSB

(the "Lender”)
;:f the same date ard covering the Property described in the Security Instrument and
ocated at: -

4514 STONEBRIDGE LANT. , NORTHBROOKX , ILLINOIS 60062

[Property Address|

The Prozity includes, but is not limited tn, a parcel of land improved with a dwelling,
together ith other such parcels and certain ‘common areas and facilities, as described n

{ihe "Declaration”). The Property is a part of a planned unit development known s
COTSWOLDS ON THE LAKES
[Name of Planned Unut Developmet]
(the "PUD"). The Property also includces Borrower’s interest «r the homeowners association

or equivalent entity owning or maraging the common areas ard facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrowver s interest.

PUD COVENANTS. In addition to the covenants and agreements maus in the Security
Instrument, Eorrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Froddie Mac UNIFORM INSTRUMENT  Forn, 31509/90

Page 10t N > . -
]
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A. PUD Otligations. Borrower shall perform all of Bomrower’s obligations under the
PUD's Constituent Documents. The "Constituenit Documents” are the: (i) Declaration; (i)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulatons of the Quwners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuar: o the Coastituent Documenis. o

B. Hzzo-4 Insurance. So long as the Owners Association maintains, with a geperally
accepted insuronce carrier, a "mastes” or "blanket” policy insuring the Property which is
satisfactory to Lerder and which provides insurance coverage in the amounts, for the periods,
and against the hazaids Lender requires, including fire and hazards included within the term
“extended coverage,  dren:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o
Lender of the yearly premiv~a lastallments for hazard insurance on the Property; and

(i) Borrower's obugatcn under Uniform Covenant 5 to maintain hazard
insurance coverage on the Froperty is devmed satisfied to the extent that the required
coverage is provided by the Owne's Assocuation palicy.

Borrower shall give Lender pramp: notice of any lapse in required hazzid insurance
coverage provided by the master or blanet pclicy.

In the event of a distribution of hazard, insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to commud:i areas and facilities of the PUD, any proceeds
payable o Borrower are hereby assigned and sbail be paid to Lender. Lender shall apply the

to the sums secured by the Security Instro:aent, with any exce:s paid to Borrower.

C. Public Liability S:surance. Borrower shall ke such actions as may be reasonabie to
insure that the Owners Association maintains a public iiability insurance pokicy acceptable in
form, amount, and extent of voverage to Lender.

D. Condemnation. The proceeds of any award or <'aim for damages, direct or
conseguential, payable to Bosrower in connection with any contcoration or other taking of
all or any part of the Propenty or the common areas and facilitic, ef the PUD, or for any
conveyance in lieu of condemnation, are Lereby assigned and shali be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10. -

E. Lender’s Prior Consent. Borrower shall not, except after notice 10 - Lender and
with Lender’s prior written consent, cither partition or subdivide the Property ar conseat

to:

(i) the abandonment or termination of the PUD, except for abandonment or
rsymination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain;

o@o ~7U (3508) Page?ot3
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(i) any amendment to any provision of the “Constituent Documents” if the provision
is for the express benefit of Lender; -

(iii) termination of professional management and assumption of self-ranagemsnt of
the Owners Association; or

(iv) 2y action which would have the effect of rendering the public liability insurance
coveragz waintained by the Owners Association unacceptable to Lender.

F. Renixdies, If Borrower does not pay PUD dues and assessments when due, then
Lender may ©y them. Aay amounts disbursed by Lender under this paragraph F shall become
additional debi of Romower secured by the Security Instrument, Unless Bomower and Lender
agree to other etz of payment, these amounts shall bear interest from the datz of
disbursernent at the Nore rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting pzyment.

BY SIGNING BELOW, Boriower accepts and agrees to the terms and provisions containe in
this PUD Rider

9

‘. A
ST A

Pent POV ITNEA [L[L PR DT ) S ’“BHJ Sw.l
, Gf:fn AxnERsdw -B\:mz -ngmez
,,/‘ )&L 7958V /{ QU(MMS’MJ) a (Seal)
MARLYNE K ANDENSON Borrower Eorrower
(Seal) (Seal)
-Barrower -Burrower
(Seal) L, (Seal}
-Borrower -Borrower
Q.w (96C8) PraZaly Form 3150 9/80
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