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MORTGAGE

THIS MORTGAGE {3ecurity Instrument’) isgivenon  January 10, 1987 . Themorgagoris
CARY M. WILLIS, AN ITMARRIED MAN, ARNOLD J. WILLIS and BIRYL WILLIS, HUSBAND
and WIFE

(‘Borrower”). This Security instrumeris jiventa Banctrust, Inc, An I1linois Corporation
. which is organized and

existing under the laws of iz State of 111inois , and whose address is
1 East Wacker Drive, (hricage, IL ¢7€0]
(‘Lender’}. Borrower awes Lender the principas sumvof Eighty Four Thousand Dollars and
no/100 Dollars
(U.S. $84,000.00 ). This debt is evidenced oy Borrower's note dated the same date as this
Security Instrument (Note”), which provides for monthly pyments, with the full debt, it not paid earlier, due
and payable on February 1, 2012 . This Scoudy Instrument securcs to Lender. (a) the

yment of the debt evidenced by the Note, with Interest, aid all renewals, exterssions and modifications
ot the Nate; (b} the payment of 21l cthes sums, with interest,-zavanred under paragraph 7 to protect the

security of this Security Instrumert; and (c) the performance of ‘Jorawer's covenants and agreements (-
under this Security Instrument and the Note. For this purpose, Bomows: roes hereby mongage. grant and .
canvay to Lender the following described property located in Lok =
County, Hiinolz. g_;
*+ SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF ** A
]
7 )
. F 4
¥ 1
which has the address of 4200 N MARINE DR 4805 CHICAGO
[STREET] ey
Winois 60613 (*Property Address’);
P CODE
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Lioon payment in hull of all sums secured by this Security Instrument, Lender shall promptiy refund to
Borrower any Funds heid by Lender. IU under paragraph 21. Lender shall acquire or sell the Property,
Lender. prior to the acquisition or sale of the Proparty. shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Securily Instrument

3. Application of Payments. Unless appiicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
seco 3, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Ciiarges; Lisns.  Borrower shall pay ail taxcs, assessments, charges, fines and impositions
aributable to 5he Property which may atlain priority over this Security Instrumert, and leasehoid payments
or ground rm3, it any. Borrower sh2ll pay these obiigations in the manner provided in paragraph 2, or
not paid in thar manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fiznish to Lender all noticas of amounts to be paid under this paragraph. If Borrower makes
these payments dirzcty, Borrower shall promptly furnish to Lender receipts gvidencing the paymants.

Borrower shall protantly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in wit’1g to the payment of the obligation secured by the lian in a manner acceptable
to Lender; (b) contests ia jood faith the lien by, or Gefends against enforcement of the lien in, legal
proceedings which in the Lende~’s opinion operate 1o provent the enforcement of the lien; or (¢) secures
from the hoider of the lien an ajyrement satisfactory to Lender subordingting the lien to this Security
Instrument. If Lender determines inat =&v pant of tha Property is s::2ject %0 a fien which may attain priority
over this Securily Instrument, Lender may give Bormawer a notice identifying the lien. Borrower shall satisty
the lien or take oha or more of the actions s3t forth above withun 10 days of the giving of notice.

5. Hazard or Property Insurc.«ce. Eov.rwer shall keey the improvernents now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage®
and any other ‘azards, induding floods or floodirg, ¥ar which Lender requires insurance. This insurance
shall he maintainad in the amounts and for the oetinds that Lender requires. The nsurance carrier
praviding the insisance shall be chosen by Borrowe subject to Lender's approval which shall not be
unraasonably withheld. it Borrower fais to maintain cose.2 26 described above. Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propze; in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptatie {0 Lender and shali include a standard
morntgage cla=se. Lender shall have the right to hold the policies anc, rer ewals. f Lender requires. Borrower
shall promptly give to Lender all receipts of paid premiums and venswal ndtices. In the event of loss,
Borrower shall give prompt notice to the insurance camier and Lender. Lender may make proof of loss #
t:01 made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranca procsads shall be applied to
restoration or repair of the Property damaged. ¥ the restoration or rooair 's economically feasible and
Lender's security Is not lessenad. if the restoration of repair is not economically fexwible or Lender's
security would be lessened, th+ isurance proceeds shall be applied to the sums secu el hy this Securlty
Instrumeni, whether or not then due, with any excess pald to Borrower. it Borrower abaiw!ons the Property.
or does not answer within 30 days a notice from Lender that the insurance carrier has orfzred to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repr r restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-day
period wil begin when the notice is given.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall
not extend cr postpone the due date of the monthly payments referred tu in paragraghs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any insurance policies and proceeds resuiting from damage to the Property prior to the acquisition shall
pass ui;% Lender to the externt of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The zroceeds of any award or claim for damages, diract of consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyanse in lieu of
condemnation, are hevaby assigne: and shall be paid to Lender.

in the event of a total taking of the Properiy, the proceeds shaf! be applied to the sums secured by this
Security Instrument, whether or nat then due, with any excess pald to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unlass Bormower and Lender otherwise agree in wiiting, the sums sacured by this Securty
instrument shall ba reduced by the amount of the proceeds muftiplied by the folowing fraction: (a) the tom!
amount of the sums secured immediately before the taking, divided by (b) the falr market value of the
Property immediately before the taking. Any balance shall be pald to Borrower. In the event of a pantial
taking of the Froperty in which the fair market value of the Property immediately before the taking is less
than the amornt of the sums securec immodiately before the taking, urless Borower and Lender
otherwise agree in writing or unless applicabie law otherwise provides, the proceeds shall be applied to the
sums secured by irls Security Instrument whether or not the sums are then due.

It the Property is «wandoned by Barrower. or ff, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a cfalm for damages, Borrower fails to respond to Lender within 30 days
aiter the date the notice is aiven, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of tha Property or to the sums secured by this Security Instrument, whether or
not thendue.

Unless Lender and Borrower othciwise agrae i wrlting, any application of proceeds to principal shall
not extend or postpone the due date G! ths monthly payments referred to in paragraphs 1 and 2 or change
the amourt of such payments.

11. Borrower NGt Reisased; Forbearatasw By Lender Not 8 Walver. Extension of the time for
paymeri or modification of amortization of the sunv; secured by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall not coerate to release the llability of the origine) Borrower or
Bontgwrer's successors in interost. Lender shall ngt Le /nquired to commence proceedings against any
successor in iriswest or refuse 1o extend time for payman? or otherwise modify amortization of the sums
secured by this Sacurity Instrument by reason of any demard '=de by the arigina! Borrower or Bomawer’s
successors in irderest Any forbearance by Lender in exercising a.1y right or remedy shalt not be a walver of
ot rmeclude the exercise of any right or remedy.

12. Succes3ors and Assigrs Bound; Joint and Sevesal Liahiiy: Co-signers.  The covenants and
agreements of this Securlty Instrument shall bind and benefit the succssyrs and assigrs of Lender and
Bomower, subject ta the provisions of paragraph 17. Borower's covenants a+«d agreements shafl be joint
and several. Any Borrower who co-signs this Security Instument hut does 10t execute the Note: (a) is
co-signing this Securlly Instrumsit only to mortgage. grant and convey that Eomower’s interest in the
Property undes the terms of this Security Instrument. (b) is not persoraily ob¥igeiec 10 pay the sums
secured by this Security Instrument. and (c) agrees that Lender and any other Burmars may agree to
extend, modify, forbesr 0z make any accommodations with regard 1o the terms of this Securily Instrument
or the Note without that Borrower's consent.

13. Losan Charges. I tha loan secured by this Securlly Instrument is subject to a law which sets
maxirum lgan charges, and thx law is finally interpreted so that the interest or other loan charges
coliected or ta be collected in connection with the 16an exceed the permitted limits, then: (a) any such loan
charge shal be reduced by the amount necessary to rediuce tha charga to the permittad limit; and (b) any
sums already collected from Borrower which exceeded permitted limits wit be retunded to Borrower.
Lender may choose to make this refund by recucing the principal owed under the Note or by making a
direct payment to Bomower. If a refund reduces principal, the reduction wit be treated as a partial

prepayment without any prepayment charge under the Note.
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Substanc~= that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice 'of any investigation, claim, demand, lawsuit or other
action by any govemmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua! knowledge. if Borrower leamns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accardance with Environmental Law.

As ysed in this paragraph 20, "Hazardous Substances™ are those substances defned as taxic or
hazardous substances by Environmental Law and the following substances: gasolire, kerosene, other
fiammable or-toxic petrofsum products, loxic pesticides and herticides, voiatie solvents, materials
containing ‘achustas or formaldehyde, and radicactive materials As used in this paragraph 20,
‘Environmental Lew” means federal laws and laws of the jurisdiction where the Property is located that
redate 1o healthy, satr.iy or environmental srotection.

NON-UNIFORM CTVENANTS. Borrower and Lender further covenant and agree as follows:

Zi. Acceleration; Rencdies. Lender shall give notice to Borrower prior to acceleration {ollowing
Borrower's btreach of any ~ovenant or agresment in this Securily instrument (but not prioe to0
accelerston under paragraph- 17 unless applicable law providea otherwize). The notice shall
specity: (s) the defgult; (1) the Zc.on required to cure thie Cetault; (C) a date, not iess than 30 days
from the data the rgtice is given to Birower, by which the default must be cured; and (d) that failure
to cure the defeuli on or before the L'ate specified in the notice may result in accelerstion of the sums
secured by this Secusity instrument, fo eclosure by juticial proceeding and sale of the Property. The
netice shall furthes inform Borrawar of thi: rigkt to reinstate after accelaration and the right to assen
in the feretlosire proceeding ti:e non-exg’sce of a default or sny other defsnse of Borrower to
acccleration and forectosure. If the default is not Cuved on or before the date specified in the notice,
Lender at its option may require immediate pavment in ful of all sums sectred by this Security
Instrument without fturther demand and may {or.close this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all wxranses incured in the remedies

provided in this paragraph 21, including, But not limited (o, rassonabls NM' fee> and costs o}
title evidencs.

22. Release. Upon payment of all sums secured by this Serum Instrument, Lender shall release
this Serurity Instrument without charge to Borrower. Borrower shall pav ariy recordation costs.

23. Waiver ot Homestead. Borrower vaaives all right of hamestead exeriion in the Property.

24, hersto this Securlly Insiument. f one or more riders sve execute 1 b Borrower and recorded
together with this Securlly Instrument, the covenants and agreements of (3ch such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as i the rider(s) were a part of this Security Instrument. {Check applicable veox(ss))

U] Adjustable Rate Rider ~ (X] Condominium Rider (] 1 Famiy Rider
(O Graduated Payment Rider (] Planned Unit Development Rider ] Biwcekdy Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Cthes(s) [specify] D IHDA Rider
ILLINOIS-SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95

ISC/CMDTIL//0894/3014(0990)-L. PAGE7QF 8
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LOANNQ. 5563623

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadethis 10th dayof January, 1997 ,andis
incorzorated into and shall be deemed ta amend and suppiement the Mortgage, Deed of Trust or Security
Deed {the “Security Instrument’) ¢! the same date given by the undersigned {the "Borrower”) 10 secure
BorrowersNoteto Banctrust, In¢, Aer [1liaors Zerporatron

(the “Lender) of the seme date and covering the Property described in the Security Instrument and located '

at:
4200 N MAYINE ™R #3CS5,CHiCALD.IL 60613
(Propesty Addross]

The Property inclies a unit in, together with an undvided interest in the common eternents of.a
condominium project kXM as:

4200 MARINE DRIYE 'CONDOMINIUM
[Name ot Condominium Project]
(the “Condominium Project’). k@ Jwners association or other entity which acts for the Condominium

!'Pro;ect fthe *Owners Assaciation®) holds i to property for the beneft or use of ts members or
sharehoiders, the Property alse incliates Barrower’s intergst in the Owners Assceiation and the uses.

proceeds and benefits of Borrower's intecasl.

CONDRAINIUM COVENANTS. in addf o the covenants and agreements made in the Security
Instrument. Borrower and Lender further coverant aisd agree as follows

A. Condcinium Obligations. Borrower shel! rerform all of Borrawer's obligations under the
Condominium Project’s Constituent Documents. The “Ceastituent Documents” are the: {1} Declaration or any
other dorument which creates the Condominium Project: (i) by-aws; (i} code of regulations; and () other
equivalent documents. Borrgwer shail prompily pay, wher due. ali dues and assessments imposed
pursuant to the Constituent Gocuments.

B, Hazard Insurance. Solong as the Owners Association ma'aiains, with a generativ accepted
insurance carrier, a “master” or "hianket’ poiicy on the Condominiur» Project which is satisfactory to Lender
and which peovides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term “extended cuvirage,” then:

() Lender waives the provision in Uniform Covenant 2 for the moxu’#y payment 0 Lender of the
yearly premium installments for hazard insurance on the Property. and

{i) Barrower's abligation under Uniform Covenant 5 to maintain hazari ins*.sance coverage on the
Property Is deemed satisfied to the extent that the required coverage s pravided by the ‘Jwmers Association

icy.
Borrower shall give Lender prompt notice of any lapse in required hazasd insuryice oreerage.
in the event of a distribution of hazard lsurance proceeds in ligu of restoration or repalr foflawing a loss
{0 the Property, whether to the unit or to common elements, any proceeds payable to Borrowu ure hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrumest, with
any exezss paid to Bonswer.

C. Public Liabflity Insurance. Busrower shall take such actions as may be reasonable to insure that

the Owners Association maintalns a public Siabiity insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie
to Borrower In connection with any condemnation cr other taking of all or any part of the Property, whether
of the untt or of the common elements, or for any conveyance inlieu of condemnation, are hereby ass!3ned
and shall be paid to Lender. Such proceads shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uiiiform Covenant 10.

MULTISTATE CONDOMNIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID**//0392/3140(03-90)-L PAGE1QF 2 Pevised 8/91
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a CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007644446 F1

STREET ADDRESS: 4200 NORTH MARINE DRIVE UNIT #8305
CITY: CHICAGO COUNTY: <ook

TAX NUMBER: 13-16~302-030~1045

LEGAL DESCRIPTION:

UNIT 805 IR 4200 MARINE DRIVE CONDOMINIUM, AS DELINTATED ON A SURVEY OF THE
FOLLOWING OBSCRIBED PROPERTY, (HERZSINAFTER REFERRED TO AS “PARCEL®):

LOT 13 IN WALL”A’S SVBDIVISIOR OF LOT 7 IN BLOCK 3 AND LOT 7 IN BLOVK ¢ OF
WALLER’S *CDITIOF 7O BUENA PARK IN FRACTIONAL SECTION 16, TOWNSHIP <0 NORTH,
RANGE 14, EAST O7 TR THIRD PAINCIPAL MERIDIAM: TOGETHER WITH AS MUCE OF THE
LAKD BRAST OF AND AN FING SAIU LOT 13 AS 1S BOUNDED ON THE WORTH BY THE FOURTH
LINE OF SAID LOT 13, €YL/NDED EAST AND ON TEE BAST BY THE WEST LINE OF LINCOLN
PARK AS SHOWN ON THE PL)Z BY COMMISSIONERS OF LINCOLN PARK RECORDED OCTOBER 11,
1906 AS DOCUMENT 3937332, N ONOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
---Z2XHIBIT *A® TO THE DECLARATIZN OP CONDONMINIUM RECORD AS DOCUMENT 24969197,
TOGETHER WITH ITS UNDIVIDED PEICENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOR

COUNTY, ILLINOIS.
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