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Loan Number: 4503813

MORTGAGE
THIS MORTGAGE is made this __ 3rd day of ______ February 1997 _, between the
Mortgagor, JOHNNY {1ARK AND LY wy IN” TENANCY (herein
"Borrower”), and the M<:tgagee, M&mﬂm&tﬂmox&

a corporation erganized and exisung under the laws of Illinots -
whose address i5 __ 13 Fie 22nd Street - Ste 204 LOMBARD, ILLINGIS 60148 L3
(berein “Lender”) L

’/
Whereas, Borrower i1s indebted 10 Leuder in the principal sum of US. § 75.650.00 i s
ard exsensicas

which indsbtedness is evidenced by Bariovier's note dated _ February 3, 1997
and renewals thersof (herein "Note™), providing for monthly installments of principal and mterest, wit}, toe balance of

indebtedness, if not sooner paid, due and payasieon _ March 1. 2004

To Sccure to Lender the repayment of the indebternzss evidenced by the Note, with interest thereon, the paymen? of all
other sums, with intercst thereon, advanced in accsidance herewith to protect the security of this Mortgags, and the
performmance of the covenants and agreements of Borrower hecein comtained, Borrower does herchy mortgage, grant and .
comvey to Lender, the following described property located m iy County of CQOK , State

of [ilinois:
LOT 4 IN BLOCK 10 14 FIRST ADDITION TO AUBURN HIG1.ANDS, BEING HARTS
SUBDIVISION OF BLOCKS 11 AND 12 AND THE EAST 1/20F 31 OCKS 3,6 AMD 10 IN
THE CIRCUIT COURT PARTITION OF THE NORTHWEST 1/4Zr SECTION 32, TOWNSHIP
38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIA Y, T COOK COUNTY,

ILLINOQIS.
37085709

P.IN. 20-32-122-022

whichhas theaddressof __ S1I2S EMZABETH . CHICAGQ, 60620
{Street, City, State, Zip Code] (berem “Property Address”);

Together with all the improvements now or bereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mostgage: and all of the
foregoing. together with said property {or the Jeaschold estate if this Mortgage is on a leaschold) are heretnafter teferred to

as the "Progerty "
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Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
2nd convey the Property, and that the Propesty is unencumbered, except for encumbrances of record.  Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrancas of record.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

L Payment of Prinsipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prancipal of ad interest on the debt evidenced by the Note and any prepayment, late charges and other charges due
wnder the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the dyy mentbly payments of principal and interest are payable under the Note, untif the Note is paid in full, a
sam (herein “Funds™) equal to ong-twelfth of the yearly taxes and asscesmenss (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground reats on the Property, if any,
plus anc-twelfth of yearly premium installvents for kazard msusance, plus one-twelfth of yearly premium installments for
mortgage insurance, if 7y, atl as reasonably estimated mtially and from time to time by Leader on the basis of assessments
and bills and reasopanle cetimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent thar Borrower 7iaies such payments to the holder of a pricr mortgage or deed of trust if such holder is an
mstitutional lender.

If Borrower pays Funds to(Leader, the Funds shall be held in an institution the deposits or accoums of which are
msured or guaranteed by a Federal or shate agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assesmmen’s, msurance premioms and ground rents. Lender may not charge for so bolding and
applying the Funds, analyzing said accovat >r verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicablk law nermits Lender to make such a charge. Borrower and Lender may agree
in wating at the time of execution of this Mortg g (sat interest on the Funds shall be paid to Borrower, and unless such
agreemes i made or applicable faw requires such ntrest to be paid, Lender shall not be required to pay Borrower any
interest or carnings on the Funds. Lender shall give o Porrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which cach debit 10 the Funds was made The Funds are
pledged as additional security for the sums secured by this Mor (gag:.

If the amount of the Funds held by Lender, together with the futine monthly instaliments of Funds payable prior to the
due dates of taxes, assessments, tnsurance premiums and ground re's, sbal! exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, suss excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly installmeits of Funds  If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums ans gipund rents as they £all due, Borrower

pay to Lender any amoumt nocessary to make up the deficiency i one or moi= 19, ments as Lender may require

Upon payment in full of all sums secured by this Mortgage, Lender shail promptiy 7efimd to Borrower any Funds held

Lender. 1f umder pargraph 17 hereof the Property is sold or the Propesty is otherwise 7cmuired by Lender, Lender shall

, 0o Later thar immediately prior to the sale of the Property or its acquisition by Lender, sury Funds held by Lender at
mneofapphmmasacrednagamstthemmmu'edhythsMongage

3. Applicstion of Payments. Unless applicable law provides otherwise, all payments receiver’ bt Lender under the

- Note and paragraphs | and 2 hereof shall be applicd by Lender first in payment of amounts payable to 1.2der by Borrower

under paragraph 2 bereof, then to interest payable on the Note, and then to the principal of the Note.

4.  Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrowis's obligatioes
under any morigage, deed of trust or other security agreement with a tien whick bas priority over this Mortgage, including
Bosrower’s covenants to make payments when due. Borrower shall pay or cause 1o be paid all taxes, assessments and other
charges, fincs and mpositions attribigable to the Property ("Property Taxes®) which may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any. In the event Borrower fails to pay any due and payable Property
Taxcs, Lender may, in its sole discretion, pay such charges and add the amounts therzof to the principal amoum of the loan
secured by the Secusity Instrument on which interest shall accrue at the contract rate set forth in the Note.

S.  Huzard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propesty
isured against loss by fire, bazands included within the term "extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

Forn963 L.  (10/96) Page 2 of 6



E

e . ™ W D -

whpdm TN ELT

UNOFFICIAL COPY

The msurance carrier providing = nsurance shall be chosen by Borrower subject to approval by Lender; provaded,
that such approval shall not be unreasonably withbeld In the event Borrower fails to maintain hazard insurance (inclading
any required flood msurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition
to payment of all liens and charges which may have priority over Lerder’s interest in the property), Lender may, in its sole
discretion, obtain such insurance naming Lender as the sole beneficiary (single interest coverage). Lender may add any
premiums paid for such insurance to the principal amount of the loan secured by this Security Instrument on which tmterest
shall accrue at the cootract rate sct forth in the Note. Al insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in 2 form acceptable to Lender. Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has pnonty over this Mortgage.

In the ¢vent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if cot made promptly by Borrower.

If the Property 75 at andored by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed “v Lender t~ Borrower that the insurance castier offers to settle a claim for insurance benefits, Lender is
authorized to collect and arp’v the insurance proceeds at Lender’s option either to restoration or repair of the Property or to
the sums secured by this Neryze.

6. Preservation and Mzasznance of Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property @ grod repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisicns of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condomiram or 2 planned emit Gevelopment, Borrower shall purform all of Borrower's obligations under the
declaration or covenants creating or governin; the condominium or plamed unit development, the by-laws and regularions
of the condominium or plarnsd unit development, and constituent documents.

7. Proteciion of Lender's Security, (f Loirower fails to perform the covenants and agreements contained m
this Mortgage, or if any action or proceeding is eovanenced which materially affects Lender’s interest in the Property
(including without limitation), then Lender, at Lendsr’s cotion, upen notice to Borrower, may make such appearances,
disburse such s+=as, including reasonable attorneys' fees, and «ake such action as is necessary to protect Lender's inferest.
In addition, Grantor (Mortgagor) covenants at all times to do 4/l things necessary to defend the title to all of the said
property, but the Bencficiary (Mortgagucy shall have the right at any tipc to intervene in any suit affecting such title and to
employ independent counse! in connection with any suit to which it may b2 a party by intervention or ctherwise, and upon
demand Grantor (Mortgagor) agrees either (1) to pay the Beneficiary all seasmable expenses paid or incurred by it i
respect to any such suit affecting title to any such property, or affecting tx Beneficiary’s (Mortgages's) liens or rights
hereustjer, including, reasonable fees to the Beneficiary’s (Mortgagee's) attorys v {2) 1o permit the addition of such
eXpenses, costs, reoordmgfmandanomey‘sfmtothepnncrpalbalanceofﬂ:e‘«m(s)semuedbythsbeedoanm
(Mortgage) on which interest shall accrue at the Note rate.

HLmdermqmwdmoﬂgagemsmanoeasawnﬂmofmhngtheloanmmdbytbxsMo:tgase,Bomwersbaﬂpax.
thepremmmsreqmredtommtamsuchmsurancemeﬁ'ectunn]suchnmeasﬂmerequuunanmravchmmancemmm.
in accordance with Bosrower's and Lender’s written agreement or applicable law.

Lender may, at Lender’s option, incur recording fees and other related expenses for the purpose of wcording mortgage
sansfactions in order to from the land records of the County in which the property is located, mortgages or otber 43 5
¢ncumbrances which have been paid in full. 8

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Un]essBorrmumd.,aﬁaagmctoothcrmmsof
payment, such amounts shall be payablc upon notice from Lender to Borrower requestmg payment thereof Nothong
contained in this paragraph 7 shall require Lender to incur any expense or take ary action hereunder.

8. Inspection. Lender may make or cause to be mads reasonable entnes upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or clam for damages, direct or consoqueniial, i connection with
any condempation or other taking of the Property, or part therwof, or for conveyance i lizu of condemnation, are hereby
assigred and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other secunty agreament with a
lien which has pricnty over this Mortgage.
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16. Borrowsy Not Relessed; Forbearamce By Lender Not a Waiver. Extension of the time for payment or
modification of amestizatior of the sums secured by this Mortgage granted by Lender to any successor in interest of
Bormower shall not operate to release, i any manner, the liability of the originzl Borrower and Bommower’s successors in
intsrest. Lender shall not by required to commence proceedings against such successor ot refuse to extend time for payment
or otherwisc modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Barrower and Borrower's successors in injerest.  Any forbearance by Lender in exercising any right or remedy herzunder, or
otherwise afforded by appiicable law, sha!l not be £ waiver of o preclude the exercise of any such right or remedy.

11.  Successors snd Ansigns Bownd; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights herennder shall innre to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
scveral. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not
personally liable oo !4 Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, “rebear, or make any other accommodations with regard to the terins of this Mortgage or the Note
without thai Borrower’s orsent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s
micrest in the Property.

12. Notice. Except for sty notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shal p. given by certified mail to Lender's address stated herein or to such other
address as Lender may designate by notice to Parruwer as provided herein. Any notice provided for in this Mortgage shall
be deemed to have been given to Borrower or Leudei when given in the manner designated herein.

13. Governinpg Law; Severability. The starr ard local laws applicable 1o this Mortgage shall be the laws of the
Jurisdiction in which the Propesty is located.  The foreguu ig sentence shall not limit the applicability of Federal law to this
Morigage. in the event that any provision or clause of this Mortgage or the Note couflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage o1-ic Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and t'2 Note are declared to be severable. As used hercin,
"costs”, "expenses” and “attomneys’ fees” include all sums to the extent oo, rrohibited by applicable law or limited herein.

14.  Borrgwer's Copy. borrower shall be furnished a conformed crpy of the Note and of this Mortgage at the time

. of exccution or after recordation hereof.

15. Rehohilitation Loan Agreement. Borrower shall fulfill all of Bimower's obligations under amy home

ilitation, improvement, repair, or other loan agreement which Borrower entets s with Lender Lender, at Lender’s

o, may require Borzower to execute and deliver to Lender, in 4 form acceptable to Lder, an assignment of any rights,

‘ ims or defenses which Borrower may have against parties who supply labor, matenals ‘o services in connection with
" Qnprovements made to the Property.

L B 6. Transfer of the Property or a Beneficis! Interest in Borrower. if all or any part oi't%e F“roperty of an interest
?;'f:aa:::tinissoldortmnsfmedbyBomwer(orifabmeﬁcf:alintemthorrwerissoldoruansfmedw'Borrowerisnota
. mmmlpmmorpusombmisaompomﬁm.pamhip.mxstorothahgalmﬁty)wﬂout1&.‘::16<':pﬁorwﬁ1ten
“%  consent, excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrument which oes not relate to
" a transfer of rights of occupancy in the property, (b) the creation of a purchase money security imterest for household
~ appliances (c) a tranfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any
leaschold interest of threz years or less not containing an option to purchase, Lender may, at Lender’s option, declare all the
sums secured by this Security Instriment to be immediately due and payable.

i Lender exercises ~uch option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
panagraph 12 bereof. Such uotice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared dus. If Borrower fails to pay such sums prior to the expivation of such period,
Lender may, without farther notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a-sale or transfer if: (1) Borrower causes to be submitted to Lender information required by
Lender to cvaluate the trasferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that
Lender’s security will not be impaired and that the risk of a breach of any covenant or agreement in this Seounity
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Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to
Lender, (4) changes in the terms of the Notc and this Security Instrument required by Lender are made, including, for
example, periodic adjustrment in the interest rate, a different final payment date for the loan, and addition of unpaid interest
to principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security Instrument, as modified if required
by Lender. To the extent permitted by applicable law, Lexder also may charge a reasnable fee as a condition to Leader’s
consent to any sale or transfer.

Borrower will contmue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in

wntmg.

Dl lakieth . teely .

e

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.  Accelerst’>u; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of oy
covenant or sgreemeiit of Borrower in this Mortgage, including the covenauts to pay when due any sums secured by
this Mortgage, Lender prior to scceleration shali give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breacb; (?) the action required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed te Borrcwer, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the nrdte may result in acceleration of the sums secured by this Mortgage foreclosure by
judicial proceeding, and sale of the Froperty. The notice shall further inform Borrower of the right to reinstate sfter
acceleration and the right to 2ssert in th. fzrzclosure proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If the breach is rot enred on or before the date specified in the notice,
Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose thix *artgage by judicial proceeding. Lender shall be entitled to collect
in such proceeding all expenses of foreclosure, iclriing, but not limited to, reasonsble attorneys’ fees and costs of
doaumentary evidence, abstracts and title reparts.

18.  Borrower's Right to Reinstate. Notwithstanag Y ender’s acceleration of the sums secured by this Mortgage
due to Borrower's broach, Borrower shall have the night to have ary proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to the entry of a judgment enforcing <his Mortgage if (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acieieration occurred; (b) Borrower cures all breaches of
any other covenants or agreements of Borrower contaned in this Meozigage (¢} Borrower pays all reasonable expenses
meurred by Lender in enforcing the covenants and agreements of Borrowe" coutained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 bereof, including, but rot i to, reasonable attomeys’ fees; and (d)
Borrower takes such action as Lender may reasonably require to assure that the iizc #{ this Mortgage, Lender's interest in
the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall ~ontinue usimpaired. Upon such’.
payment and cure by Borrower, this Mortgage and the obligaticas secured hereby shall remain in full force and effect as if, 3
10 acceleration had occurred. §

19.  Assignmezt of Reats; Appointment of Receiver. As additional security hereunder, Zo.mwvier hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under prragraph 17 bereof or
abandonment of the Property, kave the right to collect and retain such rents as they become due and payaivie.

Upon acceleration under paragraph 17 hereof o+ abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past duc. All reats collected by the receiver shall be applied first to payment of the costs of
management of the Property and collecticn of rents, including, but not limited to, recsiver's fees, premiums on receiver's
bonds and reasonable attomeys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to acomumt |
only for those rents actually received. ‘

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without |
charge to Borrower. Borrower shall pay all costs of recordation, 1f any. ‘

21.  Waiver of Homestesd. Borrower hercby waives all rights of homestead exemption in the Property.
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22. Riders to this Mortgage. If one or more riders are executed by Borrower and recorded together with this
Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Morigage as if the rider(s) were a part of this Mortgage. [Check applicable box(es)).

X Adjustable Rate Rides J Condominium Rider

-
|
|

[] Family Rider O Plaoned Unit Developmeat Rider

O Other(s) specify

23. Coxformity With L.ews. If any provision of this Mortgage (Deed of Trust) is found to be in violation of any
lew, rule or regulation whicl 2i%2cts the validity and/or enforezability of the Note and/or Mortgage (Deed of Trust), that
provision shall be deemed moditisa o comply with applicable law, rule, or regulation.

REQUFST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGASS OR DEEDS OF TRUST

Borrower and Lender request the hoider of any mot(gase, deed of trust or other encumbranc: with a lien which has
priority over this Mortgage to give Notice to Lender, at Leders address set forth on page one of this Mortgage, of any
default under the superior cncumbrance and of any sale or other fo:eclosure action.

In Witness Whereof, Borrower has executed this Mortgage.

GWENDOLYN CLARK
- STATE OF __LLNOIS ,___COOK COUNTY ss.
I THE UNDERSIGNED, 2 Notary Public in and for said county and state, do kereby certify that
WIFE, IN JOINT TENANCY

knoom to me to be the person(s) whose name(s) are subscribed to the foregoing instrument, appeared before me
this day in person, and ackncwiedged that he/she signed and delivered the said instrument as his/her free volumary act, for
the aaes and purposss therein set forth.

Given under my hand and official seal this

3rd dav of

My Commission Expires-

cOFFICIAL SEAL®

ILLE
RENEE 5-‘3‘2‘12’ OF ILLINOIS

N A MREION EPRES &/15/%8
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ADJUSTABLE RATE RIDER Loan Number: 4503813
{libor index - rate caps)
THIS ADJUSTABLE RATE RIDER 15 made this 3rd ] day of Felm]m 19%7 , and is

{ incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Secarity Decd (the *Security
 Instrument”) of the same date given by the undersignes {tie "Borrowes”) 10 secure Borrower's Adjestable Rate Note {the *Note™) to

+
4

. *Lender") of the same date and covering the property described in the Securiiy Lnstrument and Jocited at’

e

EquiCredit Corporation of Nilnois (the

8112 S ELIZABETH CHICAGO, IL 60620 _
(Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERFST RATE AND THE MONTHALY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
Addstional Covenants. In addition to the covenants and agreemcnts made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:
A. INTERES” RATE AND MONTHLY PAYMENT CHANGES
The Note provides f:r an initial interest rate of __7.850 %. The Note provides for changes in the interest rate and the

monthly payments, as follcos
4. INTEREST RATE AX(D MONTALY PAYMENT CHANGES

(A) Charpe Dates

The imerest rate | will pay may <vange on the first day of __September, 1997 , and on tha day every six months
thereatter  Each date on which my inter=s( rate could change is called a "Change Date.® :

(B) The Index

inning with the first Change Date.-my interest rate will be based oo an Index. The *Index® is the London InterBank

Offered Rate for dollar deposits having a maturity of six months ("LIBOR™) as reported in the Wall Street Journal published in
Orlando, Florida The most recent Index figure avziiaMe as of the 15th day of the month or next business day thereafter of the
month which is two months prior to the change date is ¢w/fe the "Current Index *

if the Index is no longer available, the Mete Holder v.ii<hoose a new index that is based upon comparable information. The
Note Holder will give me notice of this choice.

(C) Calculstion of Changes

Before each Change Date, the Note Holder will calculate my v ‘aterest rate by sdding FIVE & 40/100
percentage points (__35.400 %) to the Current Index. The Note #'ider will then round the result of this addition to the
ncarest one-cighth of one percentage point (0.125%). Subject 1o the timits 2478 in Section 4(D) below, this rounded amoun will be
my new interest rate unnif the next Change Date.

The Note Holder will then determine the amount of the monihly paymer that would be sufficient 1o repay the unpaid
principal that | =m expected to owe at the Change Date in full on the maturity daic 3¢ my new interest rate in substantially equal

- payments based on an assumed three hundred sixty month amortization temm. The resu(t <f this ca’culation will be the new amoum

of mty monthly payment.

(D) Limits ont Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8855 %orlessthan  on

7.850 %. Thereafter, my interest rate will never be increased or decreased on avy siae'e Change Date by more o3
than one percentage poirt (1.00%) from the rate of interest [ have beeu paying for the preceding six meaths. My interest rate will O?
pever be greater than 17125  * nor less thap the initial rate. th

(E) Effective Date of Chenges N

My new isterest rate will become effective on each Change Date | will pay the mount of my new monthly payment &
beginning on the iisst monthly payment date after the Change Date until tie zmount of my meathly payment changes again. @

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly paymem
before the effective date of any change. The notice will include informat:cn required by law to be givea me and also the title and
telephone mumber of a person who will answer ary guestion 1 may have regarding the notice.

(G) Balloon Payment

On _ March 1, 2004 | will make a final balloon payment of the remaining unpaid principal balance of my
Toan together with any outstanding unpaid interest o other chargss. The balioon paytnent may be refinanced under terms acoeptable
%0 the Note Holder provided (1) [ have not been and am not in default under azy chligation to the Note Holder at the time of such
refinancing; (2) the security for the new loan shall be the same and its value adequate; and (3) I meet all of the Lender’s acrmal kan
requirements and pay all fees normally charged by the Lender for such transactions. My option 10 refinance mmst be exercised no
later than 20 days prior to the due date of the balloon payment  Time is of the essence of this Note.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secutity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or acy interest in it 15 sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 3 natural person) without Lender’s prior
written consent, Lender may, at its option, require immediste payment in full of all sums secured by this Security Instrument.
However, this option shall oot be exercised by Lender if exerciss is prohibited by federal law as of the date of this Security
Instrument. Lendy also shall not exarcise this option if: (2) Borrower canses 1o be sobmitted to Lender information required by
Lender 10 evalnate \\e intended transferee as if new loan were being made to the transferce; and (b) Lender reasonably determines
that Lender's security will not be impaired by the Joan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is accoptable to Lencer.

To the extent permitted by applicable law, Lender may charge a reasonable fe as a condition to Lender's consent 1o the loan
amumzion Lender may 2lso require the transferes to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee 1o keep 2's the promises and agreements made in the Note acd in this Security Instrument.  Bornower will continue to
be obligated ynder the Not» ao this Security Instrumez: unless Lender releases Barrower in writing.

if Lender exerciscs the ordnu (o require immedias payment in full, Leader shall give Borrower notice of acceleration  The
sotice shall provide a period of ant ircs than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instryzient  If Borrower fails to pay these sums prior to the expiration of this period, Lender inay
itrvoke any remedies permitted by this Sear ity Instrument withom further notice or demand op Borrower.

By signing below, Borrower accepts and agrees 15-the terms and covenants contained in this Adjustable Rate Rider.

Ziomdm(éukk 1 Borrowes
/
,%m/z;_’” e
GWENDOLYN CLARK TR
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