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THIS MORTGAGE IS DATED JANUARY 27, 1597, between JEFFREY COLEMAN, SINGLE, whose addreszs is
7336 SOUTH MICHIGAN, CHICAGO, IL 60619 (refe red! 1o below 28 "Grantor™); and LASALLE BANK, whose
address is 139 N. CASS AVE., WESTMONT, I 60555 (rcisrred 10 below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantur mortgages, warmants, 2ad conveys o Lender afl
of Grantor's right, title, and interes? in and to the following descrined real property, together with all existing or
subsenuently erected or affixed buildings, improvements and fitures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ncluding stock in utifities with ditch or
irrigation rights): and all other rights, royalties, and profits relating 10 tie rzal property, including without limitation
ali minerals, oil. gas. geotherma) and similar iatters. located in COOK Lounty, Stele of Hiinole (the *Real
Property”):

THE SCUTH 331/3 FEET OF LOT 4 IN BLOCK 2 iN HERRMANS SUBDINSICN OF THE SOUTHWEST

1/4 OF THE NORTHWEST 1/4 CF SECTION 27, TOWNSHIP 38 NORTH, 4/:'GE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINOIS. L~ 3007 LAWTITLE

The Real Properly or s address is commonly known a8 7336 SOUTH MICHIGAR, CHICAG), K. 60619. The
Real Property tax identification number is 20-27-113-03t.

Grantor presently assigns id Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents o the Praperty. In addition, Grantor grants 1o Lender a Uniform Cornmercial Code security interest in
the Personal Property and Rents.

DEFINTNONS. T+ following words shall have the following meanings when used in this Mortgage. Terms not
ctherwice defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to doilar amounts shall mean amounts in lawful maney of the United States of America.

Credit Agree:vent. The words "Credit Agreement” mean the revolving line of credit agreement dated Janvary
27. 1997, between lLender and Grantor with a credit limit of $27,160.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is January 20, 2004. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be
apptied to the cutstanding =ccount balance shall be at a rate 2.500 percentage points above the index, subject
howeve: to the following maximum rate. Under no circumstances shall the interest rate be more than the
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lesser of 21.000% per annum or the maximum rate aflowad by applicable iaw.

Exisling indebledness. The words “Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebiedness section of this Mortgage.

Grantor. The word “Gramor® means JEFFREY COLEMAN. The Grantor is the morigagor under this
Mortgage.

Guarantor. The word *Guezrantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

imgrovemnents. The word “improvements® means and includes without limitation all existing and future
improvements, buildings. structures, mobile homes affixed on the Real Property, faciities, additions,

repfacements and other gonstruction on the Raal Property.

indabiedness. 1712 word "indebtedness” means all principal and interest payable under the Credit Ag-eement
and any amounts exuended or advanced by Lender to discharge cbligations of Grantor or expenses incurred
by Lender 10 enforce Wligations of Grantor under this Mortgage, together with interest on such amounts as
provided irt this Mortgags. | Specifically, without limitation, this Morigage secures 8 revolving line of credit
and shall sacure not oniy th: amount which Lender has presently advanced to Granter under the Credit
Agrasment, but also any fiure amounis which Lender may advance 1o Grantor under the CredR
Agreement within twenty (20) yran) from the date cf this Morigage io the same extent as if such future
sdvance were made as of the dute nt the execution of this Mostgege. The revolving line of credit
obligatss Lender {0 make advances to Grantor so iong ss Grantor complies with all the terms of the
Credit Agresment and Related Documen(s Such advances may be made, repaid, and remade from time
o time, subject 1o the limitation that the =i sutstanding balance owing at any cne time, not including
finance charges on such balance at a fixed or vari=hie rate or sum as provided in the Credit Agresment,
any femporary overages, other charges, and an! amounis expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Morigage secures the balaior autstanding under the Credit Agreement from
time 1o time from 2ero up to the Credit Limit as provided sl and any intermediate balance. Af no time
shail the principal amount of indettedness secured by the "artgage, not including sums sdvanced 1o
protect the secixily of the Mortgage, exceed $27,160.00.

Lender. The word “Lender” means LASALLE BANK, its successere-and assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. The word “Mortgage® means this Mortgage between Grantor and Lender, and includes without
Emitation afl assignments and security interest previsions relating to the Persona! *roperty and Rents.

Persona’ Property. The words “Personal Properly® mean all equipment, fidures, ‘and other articies of
personal property fiow or hereafter owned by Grantor, and now of hereafter attached o afiixed to the Real

Property; together with all accessions, parts, and additions to, all replacements of, and ali zukctitutions for, any
of such property. and together with all prozeeds (inciuding without firnitation ail insurancs jwoceads and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words “Real Propesty” mean the property, interests and rights described above in the
"Grant of Mortgage® section.

Relstad Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements. environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and ail other instruments, agreements and documents, whether now or hereafer
existing, executed in connection with the Indebtedness.

Renk:. The word *Rents® means ail present and future rens, revenues, income, issues, royalties, profits, and
other banefita derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYZAENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE REILATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TG AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MOSTGAGE IS GIVEN AND ACCZPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Ex as ctherwise provided in this Mortgage, Grantor shall pay to Lender ail

amounts secured by this Mortgage as they become due, and shail strictly perform all of Crantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANGE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may ramain in possession and control of and operate and
manage the Broperty and collect the Rents from the Fyroperty.

to Maintain- Grarntor shall maintain tne Property in tenantable condition and promptly parform all repgirs,
replacements, ane maintenance necessary 1o preserve its value.

Hazsrdous Substarces. The terms “hazardous waste,” "hazardous substance,” “disposal,” “release,” and
‘threatened release,® ac used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environtieatal Response, Compensation, and Lnabnhar Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ﬁCEP.CLA'). the Superfund Amendments and Reautherization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazarjnus Materials Transportation Act, 49 U.S.C. Section 1801, et seq.. the Resource
Consarvation and Recovery Act. 42 U.S.C. Section 6301, et seg., or other applicable stale or Federal laws,
rules, or regulations adopted purs.2~t 1o any of the foregoing. The terms “hazardous waste® and “hazardous
substance” shali also include, withaut | on, eum and petroleum by-products or any traction thereof
and asbestos. Grantor represents and warrants to Lender that  (a) During the period of Grantor's ownership
of the Property, there has been no use.generation, manufacture, storage, treatrment, gisposal, release or
threatened release of g.‘r'w hazardous waite or substance by any person on, under, about or from tﬁg [ :
(b) Grantor has no knowledge of, or reasor. to helieve thaf there has been, except as previously disciosed
and acknowledgect &y Lender in writing, (; =™ use, generation, manufacture, storage, treatmen, disposal,
release, or threatened release of any hazardous wacte Or substance on, under, about or from the Propert{i'tg
any prior awners or occupants of the Property or \ﬁg any actual or threatened Itigation or claims of any
by any person relating to such matters; and (cy Except as previously disclosed to and acknowledged by
Lender in writing, (1) neither Grantor nor any tenant, =rit-actor, agent of other authorsized user of the Propesty
ghall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such chvity shall be conducted in_compliance with al
applicable federal, state. and local laws, regulations and cwlinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authoiizes Lender its agents to enter upon the
Property to make such inspections and tests, at Granter's 30, as Lender may dsem e 10
determine compliance of the Preoerty with this section of the Mrtgeca. Any mspeczom: or tests made Ly
Lender shail be for Lender's purposes only and shall not be constrdzd to create any respoumlg or liability
on the pant of Lender to Grantor or to any other perscn.  The represertalons and warranties harein
are based on_Grantor's due diligence in invesigatng the Property fur iazardous waste and S
substances. Grantor herzhy (aj releases and waives any future claims against Lender for indemntty of
contribution in the event Granior becomes liable for cleanup or other costs inder any such laws. and ()
agroes to indemnify and hold harmless Lender against any and all clainis, Iecses. iabilities,
&enalzm, and expenses which Lender may directly or indirectly sustain or suffe’ resulting from a breach of
is section of the Marigage or as a consequence of any use, generation, manuiar.ve, IW.
selease or threatenegd release occurring priof t0 Grantor's <wnership or interest in the P.operty or not
the sams was or should have been fmown 10 Grantor. The provisions of this seciin of the Mongaoe
including the obligation to indemnify, shall survive the pa Indebtedness ang s

€ yment of the Ind X satisiachon
reconveyance of the lien of this Mortgage and shall not b2 affected by Lender's acquisiioit U any erest

the Property, whether by foreclosure or atherwise.

Nuilsance, Waste. Grantor shall not cause, conguct or pe;mit any nuisance nor commit, permd. or gufier
stripping of or wasteG on or 1o the Property or any porﬁonpgl! the Pr!:gsrry, Vithout limiting the i dﬁ
wreqoing, Grantor will not remaove, of Eram 10 any other party the right to remaove, any timber, mineals
{including cil and gas), soii, grave! or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shalt not demolish or remave any improvements from the Real Propesty
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender
require Grantor to make arrangements satisfactory to Lender to replace such Improvements
improver~ents of at feast equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real at al
reasonable tmes to attend to Lender's ifterests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morngage.

- Compliance with Gavernmental Requirements. Grantor shall promptly comply with all laws, ordinances, and

regulations, now or hereaftsr in of all govemmental auihorities appucable to the usa or occupancy of the
Pr. . Grarttor may contest in good faith any such law, ardinance, or regulation and withhold compliance
during any proceeding, including opriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so leng as, in Lender's sole opinion, Lender's interests in the Property are not .

ler may require Grantor 0 post adequate security or a surety bond, reasonably salisfactory to Lender, 10

L3LSE0LE
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protect Lendar’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property Grantor shall do &l
gther acts, in addition to those acts set omwweanmnssecuon.wschfrommec cter and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
surmns secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale of transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voiuntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by saie, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other mathod of conveyvance
ol Real Property interest. If any Grantor is @ corporation, partnership or limited liability company, transfer also
includes any chary2 i1 ownership of more than twenty-five percent (25%) of the voting stock, partriership interests
or Eimited fiabifty comgany interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exariiss ‘s prohibited by federal law or by Hilinois law.

TAXES AND LENS. T ‘oowing provisions relating 10 the taxes and liens on the Property are a part of this

Payment. Grantor shall pay #ien due (and in all events pnor t0 delinqumcg all taxes, payroll taxes, special
or on account of the

asdesunents, sewer service ¢
mwmmdueancla‘fgfmworkdoneonorfor ed or material fumishedm
Grlmorthanmalntaln a.'ogenxfreeofallﬂenshawngpdontyoverorequaltothelntemtof
Lender under this Mortgage, ex of taxes and assessments not due, except for the Existing

Indebtedness re!‘erred to below. and except as otherwis2 pruvided in the following paragraph.

m‘ro Conlest. Grantor may withhold [av.nent of any or claim in oopnecnop with a good
dispute over meabligaﬂon 10 pay, 50 433'.ender's interest in the Property is n ) ized. If alien
arises or is filed as a result of nonpayment, u.rf'wshanmmlnﬁftem(w)d anseso#.rfa
lien is fied, within fifteen (15) days after Grantor 1as natice of the filing, secure tne dnsch ofthe ien, or if
vested by Lender, deposit with Lender cash o & sufficient corporate suretybond or other security
Lender in an amount sufficient to discorco the lien ﬁmm¥MMdmm eys’ fees or other
charges that could accrue as a resun of a foreclosure o rale u i In any cont&ct Grantor shall
defend iself and Lender and sﬁ .x?nem enforcemerit agaj e Property.
gmu%m name Lender as an monaloblineeu.,eranysuraybondmmnsedmmecanest
Evldem of Payment. Grantor shall upon demand furnish to L wier satisfactory evidence of payment of the
or assessments and shall authorize the appropriate mmu oicial to deliver to Lender at any time
ammmmmemdmemesammaw

Kotice of Construction. Grantor shall notify Lender at least fifteen (15) cays before any work is commenced,
any sevvices are furnished, or any materials are jed to the Propesty, it my nechanic’s lien, materialmen’s
fien, or cther lien could be ed on account of the work, services, or matarials. Grantor will upon request
of Lenderrngwemem mish t0 Lender advance assurances satisfactory to Lender that Grant» can and will pay the cost

gE

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Piopert: are a part of this

-

Mnmee of insurance. Grantor shall procure and mamtam pohcnes oi fire nnsumn:= with standard
rable value-covering all

couaaﬁ endorsements on a replacemem insu
mtmnenfs e Real Property in an amount sufficient 1o avoad a%%limon of any coinsurai'c clause, and
4 standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies

and in such form as may be reasonably acceptable to Lender. Granter shall defiver to Lender certificates of

ccverage from each insurer containln astl ation that coverage will not be cancelled or diminighed
nﬂnimauotg of ten ( nnt?en no%uce 1o Lender andgneotmcomalni any dtscl;mer %?hme mtshu?%tr‘g

kability Iure to uch notice Each insurance policy also shell include an endorsement providing that
covera mtavntof erwlllnotbeaa?a:redmanywaybiyanyam.ommsnonordefaultm rantor or any

me Fedem! m?d?namem gency as a sgecial flood hazg}c?n area, Cg ran grataed X ?et%tr:la %%'
rees to n
maintain Fedeta! Inzurance, to the extent nsurance s required bY enderg and is or becomes

available, for the term of the loan or for the full unpaid principal balance of the loan, or the maximum limit of

covesage that i8 available, whichever is less

Appiicstion of Proceeds. Grantor shail prmdpw n% er of any 10ss or damage to the Pr Lender
mey make proot of loss if Grantor fails in ﬁfteen da the casualty. er or not
Lanter's. sacurty 18 Impaied.. Londer may. at a;fpgY . e & X

‘ndebtedness, payment of any lien affecting the Propeny. or the restoration and repair of the Property. lt
»ender elects 10 apply the pro‘::eeas to restgraﬂon and repa.lr Grantor shall repair or Ir)gjplama the dama

destroyed 'mprovements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof such
enendttureopay or reimburse Grantor from the ‘proceeds tor the reasonable cost of repair or restoration if
Granor is not in default hereunder. Any proceeds which hava not been disbuised within 180 days after their
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receipt and which Lender has not committed to the repair or restoration of the Pr sha!l be used fi

pay any amount ovqgtljg to Lender under this Mortgage, then to prepay accrued im%?ggtyang! mb:remajndrg.tg
any, shafl be applied to the principal bafance of the Indebtedness. If Lender holds any proceeds aftes
payment in fuil of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance @t Sale. Anv unexpired insurance shall inure 10 the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an& trustee’s sale or other sale heid und& the
provisions of this Morigage, or at any fareclosure sale of such Property.

Compliznce with Existing Indebtedness. ODuring the period in which any Existing indebtedness described
below is in effect, compliance with the insurance provisions contained in the insi'ument evidencing such
Existing Indebtedness shall constitute compliance with the insurance pravisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. M
any preceeds from the insurance become payable on loss, the orovisions in this M%r‘tgage for division of
ﬂm e-.;t;an apply only to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES 5Y LENDER. (f Grantor fails to comply with any provision of this Mortgage, including any
obligation to ma.nia’) Existing Indebtedness zr;good standing as required below, or if any action %reﬁroceeﬂn is
comunenced that weaid matcrially affect Lender's interests in the Pro Lender on Grantor's behaif may, but
shall not be required o) take any action that Lender deems appropriate. Any amount that Lender expends in so
doing wil bear interesta( tpe rate erI\f.dngm in the Crg!d{ Agéeem%%tn from tlﬁe datg;ncuyr;%c,t or pgd by Len?bgr gg
yoeliamuor. Such expenses, ender’s option, wi e on demand,
"Palance of tha cradi fine and be yag?e with any

~A P et s L

mr%éhc?ue during elther D e term of ap;)lc"gt')ll‘:xI 8 2 l?e o {i) th _inst?} lmen} U w&’?ﬂ?
U 1 e insurance or (i) the ramaining erm or ne un
Agreenwmi_hqr hSc) be tr 953 bauoona?:yaymem which will be %ewana. payabie at the Credit Agreement's
maturity. This Mortgage alsp will secure pavment of these amounts. The rights provided for in this tlE:an.\gra‘on
shiall be in addition to any other riglits or-any remedies to which Lender may be entitled on account of the defautt.
Any such action blee er shall not 02 construad as curing the default so as to bar Lender from any remedy that

it otherwise would have had.
gmnmw : DEFENSE OF TITLE. The tonowing provisions relating ta ownership of the Property are a part of this

Title. Grantor warrants that: (a) Grantor %u'as good and marketabie title of record to the Property in fee
simple, free and clear of all liens ang encumbriinces other than those set forth in the Real Pro description
of in the Existing Indebtedness section below or ' any title insurance policy, title report, or final title opinlon
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
fight, power, and autherity 10 execufe and deliver this Morgage 10 Lender.

Defense of Title. Subject to the exception in the parajrarh above, Grantor warrants and will torever defend

the title to the Property against the iawful claims of all perzrns. In the event any action or proceeding I8
comimenced that questions Grantor's tile o the interest of L.erder under this Mortgage, Grantor shall d

the gction at Grantor's exgense. Grantor may be the nomina’ party in such proceeding, but Lender shall be
entited to ipate in the proceeding and to be represented in ‘ne pr ing by counsel ¢f Lender's own

C

choice, anga(;‘fr'amor will deliver, or cause 10 be delivered, to Lenazr such instruments as Lender may request

from time to time to permit such participation.

Comgpllance With Laws. Grantor warrants that the Pro and Granio”'s use of the Pro complies with

all existing applicabie laws, ordinances, and regulations g?gyovemmenta} anorties. perty comp!
EXISTING INDEBTEDNESS. The following provisions concerning existng ndebtedness (the °“Exsting
indebtedness" are a past of this Mortgage. -

Existing Lien. The lien of this Morigage securing the Indebtedness may be secrusary and inferior to an

uxisting fien. Grantor expressly covenants and n%grees to pay. or see to the pav.aent of, the Existing -

Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing-

such indetadness, of any default under any security documents for such indebtedness. .

No Modification. Grantor shall not enter into any agreement with the nokler of any mortgage, deed of trust,
other security agreemertd which has priority over this Moﬂgage by which that a ent 15 modified, amend
extended, or renewed without the prior writtea conseiit o encier. Grantor shall neither request nor a 3
any future advances under any such security agieement without the prior written consent of Lender.

CONDENATION. The following provisions relating to condemnation of the Property are a part of this Mortgage. «}
' Apglluﬂon of N2t Proceeds. If aii or any parnt of the Property is condemned by eminent domain proceegings
or by any ﬁ:oceeding of purchase in l‘eeuycif condemnation. Lender may at its glectlon r‘equife that all cg' %ng

y : ) ;
rtion of the net proceeds of the award be lied to the Indebtedness or the repair or restoration
B?O ity. The n s of the award sal?afl)l mean the award after payment of all reasonable Cos's,

exngmesés. and attorneys’ fees incurred by Lender in connection with the condemnation.
am““'?%?f i oa;nnél procom;n% t:n sct:mdr;;m%:n Disé fged. Granu%r 93311! mgﬂmfyml.%nder in \'g_"itle'nq. and
rantor S take su 3 ecessary to defe obtain award.
S, o e T e oy, o, uh e, B e S B el o el e
cause ptgﬁ t?e delivered to Lender such instruments as may be requested by it from time 1o tme 10 permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENYAL AUTHORIMES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

‘__M
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Currant Taxes, Fees and € U w by Lender, Grantor shall execute such documents in

addﬂimtothlsM geand vmm on is requested by Lender to perfect and continue

VI 5] o e = A SO 1 B ek, ot
ncu A uing this i j

taxes, fees, documentary stamps, and g 2 gharges for record:gg or reg:stg:a-Fe'tms Mo:f'gage

Taxes. Thefoﬂowinpshallconwnﬂewesmwhéchmmsecﬁmmes @ a ctaxuponthls of

""“ﬂ’&" ot upon . agu required 10 deduct from pamemgtms angaegetednm sewre%tg:ggs of
(c) a tax on this ty%% of Morigage chargeable against the Lender or the hoider of tmd

and a c tax on all or an ion of the Indebtedness or on ents of
w by!d) spec!ﬁ y porti paym Dﬂnclp&l

tax to which this section appﬂea is enacted subsequent to the date of this

W
ﬂisevanshl same effect as an Event of Defau't (as defin and Lender ma
ergge orallmu:’avthMmmm&’EmmmuasémmwmunessGrarnoretmery

thetaxbefmenbecomesdeﬁ uent, or contests the tax as provided above in the Taxes and
L)MDEVB section ara deposits with m&hmawg%mmwrm&ndmmerseww satisfactory

SI:CURITY AGHEEM’:‘. FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreemant ara 2421 of this Mortgane.

-

Ammns. <r's instrument ghall constitute a security agreement 1o the extent any of the Property
omsg:%{es 8 or oth&y rarsonal and Lendef sharﬂ:ave all of the rights of a secured party under
the Uniform Commercial Cide &$ amended time to time.
Securlly Inerest. Upon reav:s by Lender, Grantor shall execute financing statements and take whatever
otheracﬁonisrequ edbyLerue' to perfect and continue Lender’'s security interest in the Remsand
rwmmg this ~ortgage in the real property records, Lender may, at m
tirne and without tther authorimo: :rantor. ﬁle executed x.ountemane copies or reproductions of
go%nﬂoa?e as a financing statement. G all reimburse Lender for all expenses incurred in perfecting or
ruing this munty nmerest. Upon ot.*a iy Gramor ghall assemble the Personal Pro in @ manner and
at a place reasonably con 4 Lender and make it available 1o Lender within three (3) days

after recetptotwrtﬁmdemand trom Lender _
Addresses. The mailing addresses of Grantor (lebton) and Lender (secured party), from which information ’
concerning the security interest granted by this Morr@ g may he obtained (each as required by the Uniform
Commercial Code), areasstaredontheﬁrstpageoﬂ, is Martgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fol.oving provisions relating to further assurances and
momey—in—fam are a part ‘of this Mortgage.
urlher Assurances. At any time, and from time to time, upon.eguest of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 1o l.ender cr to Lender's desngnee. and when

reuuested by Lender, cause to be filed, recorded, refiled, or rerccorded. as the case may be ai such times
in such offices and places as Lender may deem appropriate, any ana aJI such mortga eeds of trust

security deeds, sec aPreemems financing statements, continuai'on statements, in ments of funher
asugce, Mﬁwggw other documents ag may, in the sole opinion ¢’ ‘.ander, be necessargaor desirable

order to effectuate, compl ete, perfect, continue, or preserve ﬁ) the obligarons of Grantor u the Credit
Mgreement. this M and the Related Documents and (b) the liens ang sc4urity interests created Dy this
the Pr . whether now owned or hereafter acqunred by Grantor. U'Aess prohibited by law or

tender in writing, Grantor shall reimburse Lender "o all costs and expenses

™ incurreu in connecnon ’wrm the matters raferred to in this paragraph.

el -in-Fact. 1 Grantor fails to do of the thi referred to in the preceding p2-aanh, Lender
r ma
i "}, rm and in the name of Grantorangnd at Grantor's expense. Forprsuch pgm"&e" Grantor mu%
3 anzw TR Gor o o it e sy B s 5% e
? \ \ j or desirable, in Lender's ¢ nion
1 ‘B accomplish tha matters referred toin the ;?rsecedmo%m'agmph pa

TFULL PERFORMANCE. If Grantor pays all the !ndebtednem when due, terminates the credit line account, and
~ Otherwise all the obligations i pon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mogga ge and suitable statements of termination of any finarncin
statement on file evndencing Lender's secu rn'y i in the Rents and the Personal Property. Grantor will pay,

m by applbable law, any reasonable termination fee as determl ned by Lender from time to time. Hf,

rnem made b Gramnt.wheﬂmvoluntang or otherwise, or J guarantor or by any third party, on

thelnd ness and th er Lender is foiced the amount of th ymem(a)toGrantor‘strusteem

ptcy or to any similar c,:uerson under anJ federal or state bankru Etcy law or law for the relie! of debtors, {b)

by reason of ectee or order of any court or administrative body having jurisdiction over Lender or

aaofLenderspropeny o (c) zreason ofan&e:ltiememarcm omis2 of any clanm made by Lender with any

{includ Indebtedness | be considered unpaid for the pu of

momemem of trus Mongage and this Momage shall continue 10 be effective or shall be reinstated, as the case
is M georofanynoteoromermstrumemorar

standing any cancellati
menci'ng the lndebtedness and the Propeny will connorrtl%% 10 secure the amount repaid or recovered (o

exient as if that amount never had been received by Lender, and Grantor ghall be boundb any
Judgment, decree, order, settiement o relating to the lndebredness or to this Mortgage. d
DEFAULY. Each of the lollow.ng. a: the option of Lender, shail consutute an event of default CEvent of Default”)

under this Mortgage: (a) G or makes a matérial misrepresentation at any time in connection
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with the credit line account. This ¢an include, for examrgle a false statement about Grantor’s income, assets

liabilities, or any other aspects of Granter's financial condition. (b) Grantor does not mest the repayment terms of
the credit ling account. (c? Grantor's action or inaction adversely a!ﬂects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste of
Sl O 1 Gl e 1 3 o o e Gualhog Wit LEwar’s fesmcon, s B o Pobs
i : ! out Lender's permission, far f 1
ancther lien, or the use of funds or the dwelling for prohibited purposes. Sclasure by the hoider o

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Defauit and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the

?é’é'ﬁ ;cr’u%gb‘;gsnﬁs immediately due and payable, including any prepayment penaity which Grantor would be
} .

UCC Remedies. With to all or any part of the P i

remedies of a secured under therum?'ogn Cgmm%rcetajrs ?:%%]e.pmm' Lender shall have ail the rights and

Collect Rengs. -1 ender shall have the right, without notice to Grantor, 1 take possession of the Property and
callect the Reris ;ncludinq amounts past due and ungaid, and app'v the net proceeds, over and above
Lendar’s costs, azaiat the Indettedness. In furtherance of lh:s right, Lender may tequire any tenant or other
user of the Pro tc. make payments of rent or use fees directly 1o Lender, [f the Rents are collected by
Lender, then or wmvocably designates Lender as Grantor's attomey-in-fact to endorse instruments
received in payment tiert in the name of Grantor and to negonare the same and collect the proceads.
Payments by ténants or other users to Lender in response to Lender’s demand shall satisty the obligations for
which the payments are m:Ze, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparaaraph either in person, by agent, or through a receiver.

Mortgagee in Pogseasion. Lenae: shal have the right to be placed as rnortgzgee in possession or 10 have a
receiver appointed to take possession of ¢il or any gart of the Bropeny. with the power to protect and gesewe
the Property, to operate the Propertg pracading foraclosure or sale, and to collect the Rents frarm the Property
and apoly tha proceeds, over and abcve the cost of the 'ec-e"‘e'sh‘fﬁ' against the indabtedness. ‘The
mortgagee in 2ssion Or receiver may serv2 without bond if permilted Dy law. Lender’s right 1o the
appontment o} a receiver shall exist wheircr-or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment-hy Lender shall not disquality a person fram serving as a
receiver.

t.gmlgial ngreelosure. Lender o2y obtain a judicial ecree faretlosing Grantor’s interest in all or any part of

e Property.

Deficlency Judyment. it permitted by applicable law, tanider may obtain a judgment for any deficiency
remaining in the indebtedness due :o Lender after appiicana: ot all amounts receved from the exercise of the
rights provided in s section.

Other Reinedies. Lender shall have all other rights and remedics piovided in this Mortgage or the Credit
Agreement or avaiiable at iaw or in equity.

Sale of the Property. To the extent ftted b icable law, Grarty: hereby waives any and ali right to
s B Boreh el b eintry 8 b et Lo a0 5205011 g ot

[} . en Jer ’
public sale on aJ?gr any portion of the Property. y \ o & any

Notice of Sa2le. Lender shal give Grantor reasonable notice of the time and plac: o7 any public sale of the

Persor:=! Praperty or of the time after which private saig or other i ed lisrycition of the Personal

t5”1r0pscélrty is ép be made. Reasonable notice shall mean notice given at feast ten (10} 43, s before the time of
e sale or disposition.

Waiver; Election of Remedies. A walver by any party of a breach of a provision of this Wcrigage shall riot
consbtute a waiver of or prejudice the § rights otherwise 10 demang strict compliance with that provision
or other provision. Election by Lender fo pursue any remedy shall not exclude pursuit of any ather
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after fajlure of Grantor to perform shall not affect Lender’s right to declare a defaurt and exercise its
remecies under this Morigare.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thig
Mortgaﬁ. Lender shall be entitled to recover such sum as the court may adjiage reasonable as attorneys’
fees ar tnal and on any appeal. Whicther or not any court action is involved, all reasonable expenses incutred
Ly Lender thal in Lender's opuscn are a any time for the protection of its interest or the
enforcement of its rights shail becoma & part of the Indebtedness payabie on demand and shall bear interest
from the date of expenditure il ref;a:g al the rate provided for in the Credit Agreement. Expenses covered
2& this paragraph include, without limitation, howeves subject to any limits under appiicable law, Lender's

omeyS’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceadings (including efforts to madify or vacate any automatic stay or injunction), appeals and
Fntusing Toaa e oo S, S B8 SO e A e S

. ees, surance,

Eerrnin by applicable law. branmr also will pay any court costs, in addition to all other gumsoprosided by
S¥.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation
natice of default and any natice of sale to Grantor, sgall be in writing, mafggabe sent by telefacsimilie, and 3%2};

LYLSBOLE
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be effective when actuall dehvered or when deposited with 3 nationally recognized overnight courier, or, if

mailed, shall be deemed when deposited in the United States malil first class, cetﬁﬁedorregsta'ed mail,

postage , directed to the addresses shown near the beginning of this Mort Any party change its

rddress notloes under thns Mongage by giving formal notice to the other parties, speci: that the
natice is to c s address. All coples of notices of foreclosure from the of any

gﬂ whlch has over th e shall be sent to Lender's address, as shown near the nning of this
Mortgage. For g"ouotr:ﬂeypurposes Oraﬁg?agrees to keap Lender informed at all times of Grantor's g&rrgtem address.

MISCELLANEOUS PROVISICNS. The following miscellaneous provisions are a part of this Mortgage:

mml'nentl. This Mortgage, together with any Related Documents constitutes the entire understanding and
agreement of the pamesastothemane:ss et forth in this Mortgace. No alteration of or amendment to this
gageth eau be er&e‘cg:e unl&s;sn 3;‘1‘{,8" in writing and signed by the party or parties sought 10 be charged or

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the Stale of
Niinois. This ¥itgege shall be governed by and construed in accordance with the laws of the State of

#lincis.
Caption on headings in this Mortgage are for convenience purposes only and are not to be
used to irlterl:rgt’:r' ..fa.gg the provisions of this Mogggege pu y

Thera shali be 0 rne;per of the interest or estate created by this Mortgage with any omer interest of
ina'the Propeny a ¥y held by or for the benefit of Lender in any capacity, without the written

consent
Severabl It & court of Lompetent jurisdiction finds an ng provision of this Mortgage to be invalid oc
unenforc as to any o rircumstance, such finding shall not render that provision invalid or

unenrorceabla as to any other peisras or circumstances. |f feasible, any such offending provision shall be
deemed to be modified 10 be within the units of entorceability or validity; however, if the olfending provision
canngt be 80 modified, it shall be stricken and ail other provisions of this Mortgage in all other respects ghall
remain valid and enforceable.

Successors atd Assigns. Subject to the linutalinns stated in thns ge on transfer of Grantor's mtefes'
this Mortgage shall be binding upon and inure ‘othe ben successors and assi I
a? the Property becomes vested in a persza othef ranto: Lender. without notice to ramor

with Grantor 5 successors with reference 0 thig Mmgage and the' Indebtedness by way of
%mcenessor extension without refeasing Grantor har. the obligations of this Mortgage or liabifity undef the

Time Is of the Essence. Time is of the essence in the perioraance of this Mortgage.

Waiver of Homestead Exerm: Grantor hereby releases and waives ail r:ghts and benefits of the
homestead exampiion laws of the State of uﬁnms asto aJl Indetxe 2. ess secured by this Mortgage.

Walvers and Coneents. Lender sha!l not be deemed to have waiver any rights under this Mortgage (or under

the Related Documents) unesssuchwa:verasin writing and signed & Lender.  No delay or omission on the

part of Lender in exerclst tghanzm?m shall e as a waiver of suchi ot or any other right. A waiver by
i shaJ consnune a waiver of or

an of
s & o Gl o S

gtrict complian on or an
oldea!tn baweenLaMeranUWrmn Yonststugwwamerotuny of Lender's ri or any of
as to any tuture u'ansactnon& Whenever consent by Lender 's required in this Mortgage,
the a'em such consent Lender in any instance shall not constrtu‘te continuir.g vonsent to subsequem
1wvghem such cmsent S required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, 40 GRANTOR
AGREES TO ITS TERMS.

N |

{~al ~¥>

EY COLEMAN
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} :"_ INDIVIDUAL ACKNOWLEDGMENT

STATE OF OLINOIS )

: -

s COUNTY OF__ DUPAGE )

On this day before me, the undersigned Notary Public, personally appeared JEFFRSY COLEMAN., to me known to
be the individual descnbed in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hsnd and official sea this _27th __ day of _Jamuary 1997
Yz < /
By - 4«"3_@6},:—' /w“/ Residing st _ U /)e/.!,., 'y

Notary Public in and fovir< State of _,/f&-n a/_;

My commission expires / S COEEICIAL SEALD v
MADELYNE. LYNCH

‘NQTAHY PUBLIC, STATE OF ILLINOIS

_\
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