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A
THIS MORTGAGE ("Security li: rvitent”) is given on January 31, 1987 . The mortgagor is
JENNIFER RAPPIN, UNMARRIED
("Brvrower”). This Security Instrument is given to
CNRLEY FINANCTAL CORP.
which is organized and existing under the lawsof ~ THE STATZ J7 ILLIKOIS , 4xd whose

address is 414 KORTH ORLE®ANS. SUITE 700, CBICAGO, ILY(%)DIS 60610
(") zder”). Borrous: owes Lender the princips! sum %

Ccne Hundred Thousand and no/100
Dollars (U.S. $ 100,000.00 )

This debt is evidezced by Borrower's note dated the same date a3 this Secuaity Instrument (*Nuts™), which provides foz
monthly payments, with the full debt, if sot paid carlier, ducand payable on FPebruarv 1, 2027 .
ThisSeu.u-itylnstramnImtoLmM(a)thermymtofﬁzé:bicvidmwdbytteN:&*wﬂhinmmdnﬂmds.
enu:sio:nsmdmd{;.:aﬁunsathaﬁot:;(b)thepaymtof:llothu::ns,widlinm:—').advancedmdapmguph‘l:o
protect the security of this Security Instrumept: md(c)hmfmmo!hmﬁsmamdwm&s
Security Instrument and the Note. For this purpose, Borrow fbshaebymngage,grmmdcms‘;m:nmmefouowing
described property located in COOK County, Blinws:

ATTACEED ADDENDUM FOR LEGAL DESCRIPTION

o)
| %
PIR# 14-20-103-088-000C & 14~20~103-091-0000 “r
kS
¥. )
which has the address of 1264%8 BYRON STREET, UNIT B 1264-2 CHICAGO {Seeet, Cay).
1itinois o 60613 [Zip Code} ("Property Address®);
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this Security Instrument, Lender may give Borrower = ~=tice identifying the lien. Borrower shall satisiy the lier or taks ons or
more of the aciions st forth above within 10 days of the giving of notice.

5. Hizard or Property [osurance. Borrower shall keep the improvements now existing o hereafier erectsd on the
Property insured against loss by fire, hazards included within ihe term “extended coverage® and any other bazards, inclvdiag
floods or flooding, for which Lender requires fusurance. This insurance shall te intaipexd in the amounts a4 for the pegiods
that Lerder requises. The insurance carries providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasomably withheld. If €ccrower fails to maintain coverage described above, Lender ma.. at Lender's
optica, obain coverage to protect Lender’s rights in the froperty in racordance with paragraph 7.

Az insurance policizs and renewals -hall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hotd tk2 policies and renewals. If Lender requires. Borrower shall promptly give to Lender ali receipts of
paid premiums and renswal notices. In the event of loss, Borrower shall give prompt ratice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly »y Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be s=slied to restoration or repair of the
Property damaged, i the restoration or repair is economicaliy feasible and Lender’s security is not lessened. 1€ iho netoration or
repair is not econonu.ally feasibie or Lender’s security would be lessened, the insurance proceeds shall Se applied to the sums
secured by this Secunr; ostrument, whether or oot Gen due, with any excess paid to Borrower. If Borrowez shendons the
Propesty, or does not gusv.ci within 30 “ays & notice from Lender that the incurance carrier has offered to sctile a claim, then
Leoder mez collect ibe insv ot proceeds. Lender may use the proceeds to repair or restore the Property of to pay sums
socired by this Secasity Instrusiay, whether or not then due. The 30-dzy period will begin when the notice is given.

Unless Lender and Borrowsr ot=rwise agree in writing, sny spplicaticn of g1 coeds to nrincipal shall aot extend or
postpons the diwz date of the monthiy ~2;ments mferred to in paragraphs 1 and 2 or charge =5 amouns of the payments. If
under paragraph 21 the Propesty is acquiie’ by Lender, Borrower's right to any insurance policies and proceeds resulting from
damaga to the Property prior to ihe sequisitio. sl pass to Lender to the extent of the sums secured by this Security ins*=ament
immediately prior to the acquisition. -

6. Occupancy, Preservation, hiaintenance o= Protection of ihe Property; Barrower’s Loan Applicstics: Leaseholds,
Borrower shall cccupy, establish, and use the Proper:; 7 Rorrower’s principal residence within sixty days after the exccution of
this Security in:trument and shall continue to occupy the Priperty as Bortower's principal residerce for at least ane year afte-—
the date of occuparcy, unless Lender otherwise agrees in writing, which conszat shall ot be unreasonably withleld, or onles.
extenuating circumstances exist which are beyond Borrower's oafrel. Bozower shall not destroy, damage or impair ths
Property, allow the Property io deteriomte, or commit waste on thé Property. Borrower shall be & defselt if any forfeisore
action or proceeding, whether civil or criminal, is begun that in Leid 2. good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crezted by this Security Irst-ument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the 7cnon or proceeding to be diemissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Bormower’s interest in the Property or otber muterial
trpeirment of the lien created by this Security Instrument or Lender’s security ‘nlv:r=c. Borrower shall also be = defe=3t if
Borrowsr, during the loan zpplication process, gave materially false or imaccurate infurraior or staterents to Lex:der (ov Silad
o provide Lender with sny material information) in connection with the loan evidenced by te Note, including. it not limited
i, recresentatiops concerning Borrower's occxpancy of the Property as a principal residenuve. [f this Sec-wity Insisumont is on a
leasehold, Borrower shall comply with ai the provisioes of the lesse. If Borrower acquirs fo title to the Preperty, the
leaschold and the fee title shall not merge taless Lender sgrees to the wrpvs in writing.

7. Protection of Lender’s Rights in the Property, if Borrower fails o perform the covenants sy #greements contained &
this Secunity Instrument, or there is & legyl procecding that may sgiificantly effect Lender’s rights & 2y Property (such xa
proceeding in bankreptcy, probete, for condemnation or forfeiture or to enforee laws or regulations), thesi- Leader may do and
pay for whatever is aecessary to protrs the valoe of the Property and Lenxler’s rights in the Property. lgnskﬁtﬁnmmyw
inciude paying any sums secured by a lien which has priority over tiis Security Instrument, appesaring in court, paying .}
reasonable attorneys’ fees and eaxtering on the Property to make repairs. Althougs Lender may take action under this paragraph <
7, Lender does ooz mave to do s0. £n

Azy amounts disbursed by Lender wader this paragraph 7 shall become additional 4cht of Borrower sccured ty this =
Security instrument. Unless Bacrower and Lender agrse to other teems of payment, thess smomnis cizli bear interest fron: the pa
date of disburaement at the Nots rate and shz!l be payable, with interest, upon notice from Lerder to Borrower requesting &9
paymenl. '

8. Mortgage Insurance. {f Lender required mortyege insurance as a condition of making the lokn secur=d by this Security
Instrament, Borrower shall pay the premiums raquired to maintain the mortgsge insurance in effect. If, o aay resson, the
mortgage insurance coverage required by Lender lapees or ceases o be in effect, BmmmMpy&eprcmithm
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)
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Lender’s address siated bertin or any other address [ender designates by notice to Bosrower. Any notice provided for 1 this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parsgraph.

15, Governing Law; Severability. This Secusity Instomment shall be governed by federal law and the law of the
jurisdiction in which the Property is locsted. In the event that any provisian or clanss of this Security Instrument or the Note
conflicts with applicable law, such corflict shall pot affect other provisions of this Security Instrizment or the Note whi-k caa be
give effect withoui the conflicting provision. To this end the provisions of this Securily Vactriiment aad the Kots ce declared
to be severable.

16. Borrowes*s Copy. Basrower shall be given one conformad copy of the Note and of this Secusity Iastrument.

17. Transfer of the Property or a Benefitial Inevst in Borrower, If all or any part of the Property or any interest in it
is soid or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Bosrower is not & nstural person} without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this op-don shall not be exercised by Lender if exercise is prohibited by federal law zs of the date
of this Security Instrument.

If Lender exerrises siis option, Lender shall give Borrower nctice of acceieraticn. The notice shall provide a period of p22
less than 30 day. Sv.n the date the prtice is delivered or mailed within which Borrower must pay all sum: secured by &is
Security Instrument. f Rorrower fails o pay these sums prior o the expzstion of this period, Lender may invoke ey reredies
permittad by this Secuty Fastrument without fitrther aotice ot demand cn Borrower.

1%, Borrowar’s Fuels to Reinciate, If Borrower meets certain conditions, Bo-rower shull have the right w aave
enforcesent of this Security lur-ument discontnued ot any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for iejistaternent) before suie of the Troperty pursuapt to say power of mle comtained in this
Security Instrument; or (b) entry <i'a judgm=ai enforcing this Securit, Instrument. Those conditicnas are that Borrower: (2} pays
Lender all saess whticl then would be do2 suder this Security Instrument and the Note as if 1o acceleration had occurred; (o)
cures any default of any other covenenis or sg:vements; (c) pays all expen=s incurred in enforcing this Security jactrumest
including, bat aot limited to, reasonable attcresys” fecs; and (d) takes such action as Lender may reasonably veq:dre to smure
it the lien of this Secunity Instruraent, Lender's r.ghts in the Property and Borrower’s oblissiinn to pay the sums secured by
this Security Ipstrument shall continue unchanged Y pos reinstatement by Borrower, s Security Instrument and the
obligations secured hereby shall remain fully effective 15 if no acceleration had occurred. However, this right to reinstate shall
oot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The No‘z or a partial interest in the Nots (together with this Security
Instrument) may be sold one or mote times without prior notice « Borrovrer. A sale may result in a change in the entity (known
as the “Z.oan Servicer®) that collects monthly payments due under ior Note and this Security Instrumant. There also may be oae
or me== changes of the Loan Servicer unrelated to & sale of the Nota. if (rre is a change of the Loan Servicer, Borsywer will b
given written notice of the change in sccerdance with peragraph 14 sbovz and srolicable lew, The notice will state ti> name and
address of the new Loan Servicey and the address to which payments shoulk be msde. The notice will also contain sny other
information required by spplicable law.

20. Hazardcus Substances. Borrower shall not cause or permit the presencs. e, disposl, sorage, or release of any
Hazardous Substances on of in the Propesty. Berrawer shall ai do, tor allow sty else to do, anything affecting the
Froperty that is in violezico of any Environmental Law. The pre:stag tao scnbences sinl' uot soply o the presoaco, e, or
sirx age on the Property of small quantitics of Hazardous Substasces that are generally rocoge i £ be appropriste 10 norml
residential uses and to maintensnce of 2= Propesty.

Borrower shall prompily give Lender written motice of agy mvestigetion, clem, dematd, lWe~o” or other action by any
goverrmental of regulatory agency or privatc party imvolvieg the Property and suy Hxmrdous Sobstmr s cr Exvironmcstal Lew
of which Borrower bas actual imowledge. If Borrower jeare:. or s sotified by asy sovernmental or regilvory suthority, st
any removal or other remediation of sny Hazardous Sabstance affctiag the Property s nacessery. Borrower shall promptly tako
all necessary remedial actions in accordance with Esiviroamental Lew.

As used in this paragraph 20, “Hazardous Schatances” arc thosc subatances defiand as totic or hazrdow; subetances by
Enviroamental Law and the folivwing subetagces: gasobme, kerorese, offey flassmsble of foxic petrolenn picdacts, foxic
pesticides and herbicides, volatile solvents, materials cortaining a=der=s or formaldoyde, and radizitsvo Cmterisla. As wsed in

- this paragraph 20, “Environmentsl Law® meses fereral lews and laws of the junsdiction whers the Property is located that
.. relate to health, safety or environmental protectizn.

NUN-UNIFORM COVENANTS. Borrozr and Lender further covenant and s=ree as follows:
21. Acceleration; Remedies. Lender souil give =otice to Borrower prior i =oxeleration following Bossower’s
of any covenant or agreement in this Szuity Instrument (but aot prior o scceleration under paragraph

Q—Gﬂﬂu 960200 Pcab ol Form X4
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ADJUSTABLE RATE KIDER ioan §o. 1196302

{1 Year Treasury Index - Rate Cigs}

THIS ADIUSTABLE RATE RIDER is made th:s 31st day of January .
1997 . and is incorporated into and shall be dezmed t0 amend and supplement the Mor2zage, Deed of Trust
or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the *Borrowes®) to secure
Borrowes's Adjustable Rate Note (the *Note®) to
CORLEY PINANCIAL CORP.
(the"Len*) of the same date and covering the property described ia the Security Insiszment and located at:

1264E% BYRON STREET, UNITxX, CHICAGO, ILLINOIS 60613

P ooerty Address;

THE w)TE CONTAINS EROVISIONS ALLOWING SDR CHANGES IN THE INTEREST
RATE =T THE MONTHLY PAYMENT. THE KOTE LIMITS THE AMOUNT THE
BORROWTR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AXD THE
MAXIMUM FATE THE BORROWER MUST PAY.

ADDITIONAL COVENATS. In addition to the covenants and agreements made i the Security fnstrument,
Borrower and Lender further covesant and agre: as follows:

A, INTEREST RATE AND MONTH.Y PAYMENT CHANGES
The Notz provides for an initial interest yzie of 7.500 % . The Note provides for changes in
the interest rate and the monthly payments, = fiflows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest sate } will pay may change on the first dsy o] - Pebruary . 2600 , acd oo that
day every 12th month therssfter. Each date on which my intese:s (ats could chenge is called s *Charge Date.®

(B} The ladex

Beginning with the first Change Date, my interest rate will be 506 00 an Index. The *Index” is the weckly
sversge yield on United States Treasury secisisize adjurtad 0 8 cons>= zaturity of 1 year, as mace availsble by
the Federal Reserve Board. The most recent Igdex figure svailsble as of tw st 45 days before each Ckenge Date
is called the *Current Index.®

If the lndex is no longer svailsble, the Note Holder wifl choose a new inder which is base? upos compansile
infermmation. The Note Holder wall give me notice of this chotce.

(C) Calculation of Changes
Before each Change Dutz, the Note Holder will calcelate iy scw inteyest rase by adding 0v'5 . and three
quarters pereentage poik(s) ( 2.750 & 0 the Current

Index. The Note Holder will the round the result of this addstion 10 the seasest aps-cighth of ooz xroentsge point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my aew tuterest rate urti
the paxt Changze Date, -

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singls Farmiy - Fannde Mas/Freddie Mac Uniform Inatrumerns;
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ioan # 3196302

CGNDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of January . 1997 .
and is incorperated into and shal! be deemed 0 amerd snd supplement the Mortgage, Dead of Trust or Security
Deed (the “Secority [astrument”) of the same dats given by the undersigned (the *Borrower™) to secure
Borrower's Nowo to

CORLEY FINANCIAL CORP.
{the "Lendex”)
of the same dats and covering the Property described in the Secunity Instrzment and located al:

1264-2
1264!?’. BYRON STREZT, UNIT X, CJICAS0O, ILLINOIS 60613
[Propesty Addrens)
The Prcperty incluses o unit in, togsther with an undivided interest in the comr= elements of, s condoménium
project knowa as:
ZTRON STREET CONDOMINIUMS
Niose of Condomiriaem Froject]
(the *Condominium Project®). '« ‘ie owners association or other entity which acts for the Condomininm Pioject
(the "Owners Association”) holds titie t property for the benefit or use of its members or shareholders, the
Property also includes Bosrower's inicrm in the Owners Associziicr and the uses, proceeds an? verctits of
Borrower's interest.

CONDOMINIUM COVENANTS. iu -4tition tc the covenants and ajrecmnists made i the Security
Inctrument. Borrower and Lender further covenant 2.4 wgree as follows:

A. Condomimiom Obligations. Borrower shs!l perform all of Bezrower's obligations under the
Candominium Project’s Constitoent Documents. The “Constiment Hocumwnts™ are the: (i) Declaration or any
othsy decumest which crates the Condominium Project; 70} by-laws; (i) code of regulations; and (iv) other
equivalent documents. Bosrower shall promptly pay, when aur, 3} dues and asse:~ments inposed pursuant o the
Constitzert Documents.

B. Hazard Insurance. So long as the Owners Assoc_ _tion mzigtaing, with a generslly azcopied insnrance
carrier, & “master” or “blanket” policy oo the Condomininm Project «whica is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against 8¢ hazards Lender requires, including
fire and hazards included withss 2 t-rm “exteaded coverage,” then:

() Leader waives the provision in Uniforry Covensnt Z for the monthly paycaent to Lender of th
yearly premivm installments for hazard insurance on the Property; and

{1) Barrower’s obligation under Uniform Covenant 5 io maint=is hazard ‘wisv.3cs coverage on the
Property is deemed srtisfied to the extent that the required coverzge is provided by tho Zerem Amocistion
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insirance coverage:

In the event of & distribution of hazard insurancs proceeds in licu of restoration or repair following a loss to
the Progirty, whether to the unit or to common elements, any proceeds psvable to Boerower are hereby assigred
and shai! be paid to Lender for application to the suns secured by the Security Instrumest, with any excess peid to
Borrower,

C. Public Liability Insurance. Boriunwer shall take such actizs= es taay be reasonable to insure that the
Ovmers Association mainteins a public liability insurance policy scceptable in form, amount, and extwnt of
coverage to Lender.

MULTISTATE CONDOMilit \§ RDER-Single Family-Farnie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 |
/
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LEGAL DESCRIFTICON

PARCEL 1:

UNIT [264-2 IN THE BYRCN STREET CONDCMINIUMS AS DELINEATED ON A SURVEY OF T:HE

FOLLCWING DESCRIBED REAL ESTATE:

THE WEST 63 97 FEET OF LOT 1 AND THE WEST €3.97 FEET OF THE NORTH 2.45 FEET OF
LOT 2. THE WEST 103.97 FEET OF LOT 2 (EXCEPT THE NORTH 2.45 FEET THEREOF), LOT
3 (EXCF Pl THAT PART OF THE NORT# 4.45 FEET LYING EAST OF THE WEST 103.97 FEET
THERETT) 7ND TBZ WEST 178.00 FEI™ OF LOTS 3, 4 AND S5 (EXCEPT THE NORTH 4.45
FEET, LYING EAST OF THE WEST :103.97 FEET OF SAID LOT 3) IN THE:RESUSDIVISION
OF LOTS 1 i’ &, BOTH INCLUSIVE, THE EAST 45.87 FEET OF THE 8.£& FOOT EAST AND
WEST ALLEY Al ALL OF THE 16.00 FOOT NORTH AND SOUTH ALLEY, ALL IMN NEWMAN'S
HIGH SCHOOL ADUYZION BEING A SUBDIVISION OF THE NORTH 149.10 FEET OF THE NORTH
662 .10 FEET LYINC “EST OF CLARK STREET, OF THE NORTHWEST 1/4 OF SESTION 20,
TOWNSHIP 40 NORTE, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS:

AND

THAT PART OF IOTS 3, 4 AND 5 7YTNG BAST OF THE WESST 178.00 FEET (EACEPT THE
KORTH 4.4S FEET OF SAID LOT 3) V<. THE RESTBDIVISION OF LOTS 1 TO 6, ROTH
INCLUSIVE, THE EAST 45.87 FEET OF THT 8.00 FOOT EAST AND WEST ALIEY AND ALL OF
THE 16.00 FOOT NORTH AND SOUTH ALY, ALL IN NEWMAN‘'S HIGH SCHOOL ADDITICAL,
BEING A SUBDIVISION OF THE NURTH 149.10 FEET OF THE NORTH 662.10 FEET LYING
WEST OF ZLARK STREET, OF THE NORTEWEST t/4 OF SECTION 20, TOWNMSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRy PRINCIPAL MEPLDIAN, IN COOK COUNTY, ILLINQiS:
WHICH SURVEY IS ATTACHED AS EXHTIZIT "A" TC LFE CECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 97C670.. TCIETHER WITH -ITS UNDIVIDED PERCENTAGE INTEREST
IN TME CCMMON ELEMENTS, IN ClOX CCOUNTY, ILLINOIS

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE PARKING SPACE NUMBZR P-7 | 3 LIMITED COMMON
ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE CECLARATION AFORESAID
RECORDED AS DOCUMENT 37067011.

“MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSCRS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABCOVE DESCRIBED REAL ESTATE, T4E RI%aTS
AND EASEMENTS FOR THE BENEBFIT OF SAID PROPERTY SET FORTH IN THE DECLARAIION J
CONDOMINIUM.

*THIS MORTGAGE IS SUBJECT TO ALL RIGATS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CCNTAINED IN SAID DECLARATION TEE SAME AS TIOUGH
THE PROVISICNS COF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.*®
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