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MORTGAGE

THIS MORTGAGE ("Security Instrun<o'") is given on Janusry 31, 1997 . The monAgagor is
TFRANK D BRADY  AND EILZ&Y O BRADY » HUSBAMD AND WIFE , A5 JOINT TENANTS

("Barrower”). This Security Insmument is given to

NEW CENTURY NORTBAGE CORPORATION, A CALIFORN:A CORPORATION

which is organized and existing under the lawsof CALIFORNIA , and whose
address is 4910 BIRCH STREET, SUITE 108
KEWPORT BEACH, CA 925803 ("w7ader™). Borrower owes Lasder the principal sum of
Ssventy-$5ven Thousasnd and No/100 - ——— —emm——
- Do=rs (US. § 77.000.00 ).
This debt is eviderced by Bormower's rane dated the same date as this Security !nstanaent ("Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable on Febiusry 1, 2027 . This Secunty

Insrument secures to Leader: (a) the repayment of the debi evidenced by the Note, with inic rest and all renewals, extensions 2
modifications of the Note; (b) the paymnt of al! cher sums, with interest, advanced under paaaph 7 to protect the security of
this Security Instrument: and (c} the pesformance of Borrower's covenants and agreements aader this Sexurity Instument and the
Note. Zur this purpose, Borrower does hereby mortgage, grant and convey o Lender the following d2ucvioed property locaied in

coox County, lilinois:

SEE LEQGAL 3ESC:IPYION ATTACHEG HERETO AND MADE A PART NEREOF.

\ '
et BB

A.P.N.:12-16-413-012

which has the aitdress of 4032 WASHER . SCHILLER PARK IStreen, City),
Dlinois 69178 {Zip Code] ("Propesty Address”);
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payments azy 0o koager be required, at the opticn of Lender, if mongage imsurgnoe covetage (in the amount and for the period
that Lendler requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 maintin mortgage insurance in cffect, or o provide a loss reserve, umtil the requirement for morigage
insurance ends i scoordance with any writien agreement between Borrower and Leader or applicable law.

9. InspeciZm.  Londer or its agent may make reasonable entries upon and inspections of the Propesty, Lender shall give
Borrower rorice at the time of or prior 10 an inspection specifying rezsonabie cause for the inspection.

10. Condenmation. The proceeds of sny award or chim for damages, direct or consequential, in connection with any
coadamnaiion o other taking of any pant of the Property, of for conveyance in lien of condemnation, are hereby assigned and
sha'l be paid o Lender,

In the event of 2 iotal waking of the Property, the proceeds shall be applied o the sums sccured by this Security Instrument,
whether of not ten due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediaiely before the taking is equal o or greater than the amount of the sums secured by this Security
{astrumest immedistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Insiromen; sh72 be reduced by the amount of the proceeds multiplied by the following fraction: (a) the wtal amoamt of
the sums secured isimcZiely before the taking, divided by (b) the fair market valoe of the Property immediately befare the
taking. Any bzlance sha’ [~ jwid 10 Borrower. In the event of a partial taking of the Property in which the fair market valve of the
Prupmyinmedhldyh:fuc&ntakingismﬂmnumtofmemswmdhnmedimdybcfmmeuﬁng.m
Brower and Lender othonwiss 4@%e in wiiting or unless applicable law otherwise provides, the proceeds shall be applied w the
sums secured by this Security 'rsuvmest whether or not the sums are then due.

If the Property i sbandoned Yy Bremwer, or if, afier notice by Lender to Borrower that the condemnor offers to make an
gz of senile 3 claim for domages, EBorrowr=r fails 1o respond 10 Lender within 30 days afier the date the notice is given, Lender
is authorized 10 collect and 2pply the procesZs 4 its option, either 10 restoration ar repair of the Propesty or to the sums secured
by this Security Instrument, whether or not then drc.

Unless Loxder and Borrowe: otherwise agree i writing, any spplication of proceeds 1o principal shall not exiend os postpone
the dee dote of the monthly payments refesred (0 in parzrzohs 1 and 2 or change the amount of suchk payments.

11. Borrow:s Mot Relexsed; Forbearance By Lend=s "<ot a Waiver. Extension of the time for payment or modification
of amortizaiion of the szms secured by this Security Instrurient sranted by Lender 10 any successor in interest of Bormower shall
0% operaxe 10 release the Esbility of e original Borrower or Borrower's successors in interest. Lender shall not be required o
commance proceedings against any saccessor in intenest of refuse i evtend time for payment or otherwise modify amortizatios of
the sums secured by this Security Instrument by Teason of any demard rurde by the original Bormower or Borrower's SUOCesSors
in inerest. Any forbearance by Lender in excscising any night or remedy shall not be a waiver of or preclude the exercise of any ‘
right or remedy. ‘

12. Successors and Assiges Bound; Joint and Several Liability; Co-signers The covenants and agreements of this J
Security Instrument shall bind and benefit the successors and assigns of Lendur anr! Borrower, subject o the provisions of
 paragraph 17, Bomower's covenants and agreements shall be joint and several. Ay Bomower who co-signs this Security
Instrurment bt does not execute the Note: (3) is co-signing this Security Instrument oniy %0 morigage, grant and convey that
Borrower's imerest iv the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
sccured by this Sectrity lastrament; and (c) agrees that Lender and any other Borrower may a@=¢ o extend, modify, forbear or
make any sccommodations with regard to the terms of this Seeurity Instrument of the Noic without that Bnower’s consenl

13. Loss Cuarpes.  If the loan secured by this Security Instument is subject to a law which sCis aw-imum loan charges,
ad that law is finally interpresed so that the interest or other koan charges collected or to be collected in Lonpection with the loan
exceed the perrssed limite, thea: (a) apy such loan charge shall be reduced by the amount necessary 10 recuce the charge @ the
pemitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refurded 1 Bormower.
Lender may choose 10 make this refund by reducing the principal owed under the Noic or by making a direct payment ©
Barrowsz. !f a refund redoces principal, the reduction will be treated as a partial prepayment without any prepayment charge
wnder the Note,

14, Notices. Any sotice 10 Bozrower provided for in this Security Instrument shall be given by delivering it or by mailing &t
by firat class med unless spplicable law requires use of another metaod. The notice shall be direcied o the Property Address or
any other address Lorrower designates by notice (0 Lender. Any notice to Lender shall be given by first class mail o Lender's
acdress sted herein or any other address Lender designaies by notice to Borrower. Any notice provided for in this Security
Instrumens shail be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

§3. Govereing Law; Severaid@ity. This Security Instrument shall be governed by federal law and the law of the
mumumsmmuwmmmmmmmofmsmmmmamm
conflicts with spplicable law, sxch conflict shall not affect other provisions of this Securily Instrument or the Note which can be
gimeﬁuwmmnﬂtﬁngpovmromﬁmdmemvﬁmsomissmmmunmzmdmeNommm
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2. Refease.  Upon payment of 2l sums sccured by this Security [astrumnent, Lender shall releg:> @s Security Instrument o
Botrower. Bmowaﬁmmymdmbnemwdumaydwgg Borrower a fec for releasing this Security Instrument, but
only if the fee 15 pard 10 2 thard party for services rendered and the charging of the fee is permizied under applicable law.

23. Waiver of Homestead. Borrower warves all right of homesicad sxctipption in the Property.

24. Riders to this Security lastrymzat. ¥ onc cr more riders are executed by Borrower and recorded together with this
Sceurity Instrument, the covenants and agreements of sach such rider shall be incorputaicd into and shall amend and supplemcnt
the covenants and agroements of s Socurity Instrument as if the rider(s) wire a part of this Secunity Instrument.

- {Chews. applicable box(es)|

{_ Adnstable Rate Rider | Condominium Rider ¥ 1-4 Family Rider

[ Graduscd Payment Rudor —_ Planned Unit Develcpment Rider || Biweckly Payment Rider
| Balioon Rider 1 Raie improvement Rider (T second Home Rider

T VARides X Ouher(s) (specify]

Ara Ridsr Addendum

~

BY SIGNING BELOW, Bomow.r ccepts and 2zrees to the (crms and covenants contained in this Security Inst 17aent and i

any nder(s) executed by Borrower and recorded with .
(: .,éx-.: ()J—f ter -‘L\ (Seal)

/
cFon K C/ g L o “EILEEN O GRADY ‘Borrower

FRANK 0 GRADY
(Seal)
-Borrower
(Seal) _ ). (Sez?)
-Borrower -Borrozer
STATE OF ILLINOIS, Crunty «’_’_’pa/L
[, Ao wol*’“"‘f\"d ahom%hc*mdfcrsau*wmwmmdohuebymfyﬁm

Prart 0% rndy o Eloo. 0'6Gre

, personally known 10 me to be the svne jxason(s) whose name(s) «ve

subseribed o the foregoing instrument, appeared before ms dhis day in person, and acknowicdged thas 45 Y
signes and delivered the said o:srament as H\.Juﬁ'ecand\.rt:ltxnza|'3|ra:t.fm'tm:u.‘:csam![:u.u-poscs,u-'cmsclglrzh.‘ij

Given under my hand and official seal, this 3 2
My Commissiou Expires: o 77 /
Notary Public '

97085159
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ADJUS’"ABLE RATE RIDER

(LIBOR & Mounth [ndex (As Published In The Wall Street Jowaal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is aade this 318t day of January
1887 mdsmrpmedmwandshaﬂbcdeanedwamendandmmplemmlmeMmgage.Deadomest
or Security Deed (the "Security Instrumem”) of the same date given by the undersigned (the *Borrower®) to scoure
Borrower™s Adjustabie Rate Note (the "Note™) 0

NEW CEMTURY E2RTGAGE CORPORATION. A CALIFORNIA CGRPORATION

(the “Lender”) of the same date and covering the property described in the Security astrument and located at
4032 V. GIER SCRILLER PARK, ILLINOIS 60176

|Property Address|

THE NOTE CONTAINS PROVIMONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AKD THE MONTHLY PAYMENT. TH: NOTE LIMITS THE
AMOUNT THE BOMROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
Ti22Z AND THE HAXIF:UM BATE THE BORROWER MUST PAY.

~  ADDITIONAL COVENANTS. 10 a'dition w the covenants #nd agreements made in the Security
Instrument, Borrowes and Lender further covenn® and agree as foliows:

A, INTEREST RATE AND MONTHLY PAYMFENT CHANGES
The Note provides for an iniiial interest rate of . 8.5000 %. The Note provides for
changes in the intefest rate z0d the monthly payments, az foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAP.CZS

(A) Change Dates

The mtercst raie I will pay may change on the fost day of Rugrst , 1997 . acd on that day
every 5t  month thereatter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Faate, my interest raie will be based on ap index. The "Index” 15 the average
of interbank offered raics for 6 month U.S. dollar-denomirated deposits in the Liandon market CLIBOR”), as
published in The Wall Street Jourual.  The most recent Index figure available as of the first businec: day of the
month immedialely preceding the month in which the Change Date occurs is called the “Currnt Index.”

If the index is no longer available, the Note Holder will choose a new index that is baszu upon comparable
information. The Note Holder will give me notice of this choie.

(C) Cakculation of Changes
Before each Change Date, the Note Holder will cakculate :ny new mterest rav» by adding $ix and
Ninety~-Five-Hundradths perceriage point(s) (  6.8500 %) o the Current Index.

The Neie Holder il then round the result of this addition w the nearest one-eighth of one percentage poist
{0.3125%). Subject to the lirvits stated in Section 4(D) below, lhxsrmuuledanmlml]bcmynewmmrunmnl
:hencxtChnngeDaIe.

T

MULTISTATE ADJUSTAB LE RATE RIDER - £}150K 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET
JOURNAL) - Singla Family - FNMA Unlform Instrument

& 9388 sccs) Form 3138 6/94
e Bl IR

&M 91085339
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14 FAMILY RIDER
Assignment of Rents

5 THIS 14 FAMILY RIDER is made this st day of January 1997
and is incorporated into and shall be deemed t amend and supplement the Mongage. Deed of Trust or Security
Deed (the “Security Instument®) of the same date given by the undersigeed (the “Bomower™ to secure Borrower's
Nowzto  NEW CENTURY MORTGAGE CORPORATION, & CALIFORNIA CORPORATION

(the “Lender™)

of the same date and covering the property described in the Secuirity Instrument and tocated at:
4032 WAGNER , SCNILLER PARK, IL 80176

(Praperty Addreas)

14 FAMILY COVEAISTS, In addition to the covenants and agreements made in the Security Instrumen:.
Borrower and Letder further coven:nt agree as follows:

A. ADDITIONAL PROFPERTY SUBJECT T9 THE SECURITY INSTRUMENT. In addition to the Propenty
described in the Seccurity Instrument, ~ithe following items are added to the Propenty description, and shall also
constitute the Property covered by the Szcurity lostrument: building materials, appliances and goods of every nature
whatsoessr pow or hereafier located i, no, or used, or inended to be used in conpection with the Proneny,
wcluding, but pot limited 1o, those for the pujposes of supplying or distributing heating. cooling. eiectricity, gas.
ater, air and ight, fire prevention and extingu'siing apparatus, security and access control apparatus, plumbing.
bath rubs, water eaters, water closets, sinks, rauprs,-stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shwdes. curains and cunaie rods. altsched mirrors, cabinets,

_ panclling and amtached floor coverings now or herafier artached to the Property, all of which, including
“replacements and additions thereto, shall ke decmed 10 be an< temair a part of the Property covered by the Security
[nstrumen:. All of the foregoing together with the Property ‘desrribed in the Security Instrument (or the leasehold
estale if wie Security lnstrument is on a leaschold) are refeited to in this 14 Family Rider and the Security
~astrument as the *Property.”

B. USE OF FROPERTY; COMPLIANCE WiTl LAW. Borrower shall rot seck, agree to or make a change i
the use of the Property or its zoning classification, uniess Lender bas agreed’ g writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requiremeats of any governmental L%y ~pplicabls io the Property.

C. SUBORDINATE LIENS. Except as permitied by federa) Jaw, Borrower shali pot allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender's prior written pernissicn.

D. RENT LOSS INSURANCE. Borrower shall muireain insurance against rent loss it ~ddition 10 the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S QCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All femaining covenants and
agreemenis set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LFEASES. Upon Lender’s request, Borrower shall assiga to Lender all leases of the
Property and aii securiiy deposits madz in connectioa with lsases of the Property. Upoa the assignmen:, Lender shall
have the right 10 modify. extend or terminate the existing leases and 10 execute new leases, in Lender's sole diseretion.
As used in this paragraph G, the word “lease™ shzii mean “sublease™ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINFMENT OF RECEIVER; LENDER IN POSSESSION. Borower
absolutely and unconditionaily assigns and transfers to Lender all the rents and revenues (“Rents®) of the Property,
regardless of 0 whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents (o
collect the Rents. and agrees thar each temant of the Property shall pay the Rents to Lender or Leader's agemts.

97085155
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