St .

Thdlie, R

OFF{ofgsCOPY

.
RECORD AMD R
anmm-mss
3400 DUMBEE ROADAUITE~150 /

_MphTiROGK, ILLINDIS 60062 y RECORDER RN
- JESSE WHITE
. o0z ROLLING MEADOWS
NORTHBROOK, IL 60062 .
600738366
~ MORTGAGE
THIS MORTGAGE ("Security Iostrimat”) is givenon  JANUARY 29, 1997 . The mortzagor is

STEVEN §. CALAMTA
AND JULIANNE B. CALAMIA, HIS WIFE, AS TENANTS BY THE ENTIRETY

(*Borrowey "}, This Security Instrument is given to
J M MORTGAGE SERVICES, INC.
which is organized and existing under the lawsof THE STAILOF ILLINOIS . and whoss
address is 3400 DUNDEE ROAD-SUITE 150
NORTHBRJOK, ILLINDIS 60062 {*Leader*). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY SEVEN THOUSAND AND 00/3120

Dolars(U.S.$ 177,000.00 ).
This debt is evidesced by Boimowei's note dated the same date 4s this Secu-iry-lostrument (“Note®), which povides for
monthly payments. with the full debt, if not paid earlier, dus 20d payable on  FERR/ARY 1, 2027 .
This Security lnstrument secures to Lender: (2) the repayment of the debt evidenced by the ivotz, with interest, and all rezxwals,
extensivns and modifications of the Note; (b) the payment of all other sums, with interesi, advanced under paragraph 7 ‘0
protect the security of this Security lastrument: and (c) the performance of Bomower's covenaris spd agreements under this
Security %strument sad the Note. For this purpose, Borrower does bereby mortgage, grant and cosvévan Lender the following
described property located i COOK County, [linois:
LOT 5 IN BLOCK 6 IN APTHUR T. MCINTOSH AND COMPANY'S PALATING AND
NORTHWEST HIGHWAY ADDITION IN THE SOUTHWEST QUARTER (1/4) OF T
SOUTHEAST QUARTER (1/4) OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIDAL MERIDIAN, IN COOK COONTY, ILLINOIS.

S~

02-14-410-026-0000

Parcel [D ¥
which has the address of 32 NORTH FOREST AVENUE , PALATINE Srwm, Cuy
Dnois 60067 Zip Cods (“Property Address®);
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this Secunty lostrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions st forth above within 10 days of the giving of notice.

§. Bazard or Property Insurance. Borrower shall keep the improvements now existing or bereafter erected on the
Property insured against loss by fire, hazards included withia the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insusaace. This insurance shall be maintsined :n the amounts and for the periods
that Leader requires. The insurarss carvier providiag the insurance shall be chosen by Borrower subject to Lender’s approvat
which -Rall not be unreasonably withkeld. If Borrower fails to maintain covernge described above, Lender may, at Lender's
option, abtzin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and recewals shall he acceptadle to Lender and shall ioclude a standard mortgage clause. Lender
shall have the right to bold the policies and renewals. If Lender requires, Borrower shall prompily glvc to Lender all receipts of
paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notive to the insurance carrier and Leader.

" Lender may muke proof of loss if eot made prompily by Borrower.

Unless Leader and Borrower otherwise agree ip writing, instrance proceeds shall be applied to restorution or repair of the
Property damaged, if the restoration or repair 1s econemically feasible and Lender®s security is not fessened. !f the restorstion or
repais s not economicaliy feasible or Lender’s security would be lessened, the insurance procees shall be applied to the .ums
secured by this Secursty iastrement, whether or not then due, with any excess paid to Borrower. If Burrower sbandons ihe
Property, or does not answer within 30 days & notice from Lengzthat the msurance camier has offered to settie a clam, then
Lender may collect the ingimarce proceeds. Lender may use the procesds to repair or restore the Property or o pay sums
secwed by this Security lastrument, whether or oot then due. The 30-day period will begin when the notiog is given.

Unless Lender and Bormower ~derwise agree in writing. any spplication of procseds 1o principal shall not extend or
postpone the due date of the montblv payments referred to 10 paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirid hy Lender, Borrower™s right to any msurance policies and proceeds resulting from
damage to the Property prior to the acquisiiod shall pass to Lender to the extent of the sums sectred by this Secunty Instrument
immediately prior to the aoywisition.

€. Occupancy, Presarvation, Mainterance an i-‘rotechon of the Property: Borrower’s Loan Application; Leaseholds.
Borrowes shall occupy, establish, and usa the Property 4s 3ommower's principal residence within sixty days afier the execution of
this Security Instrument and shal! continue to occupy the tiuperty as Borrower's princinal residence for at least one year afier
tize date of occupancy, unless Lender otheriioe agrees in writiug. which consent shall not be unreasonably withheld, of unless
extequating circumstances exist which are beyond Borrowes'- czatrol. Borower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on L Property. Borrower shali be in default :f any forferture
action or proceeding, whether cival or criming!, is begun that in Lends’s good faith judgment could result in forfeiture of the
Property - otherwise materially impair the lien created by this Security Lisivment or Lender’s security interest. Borrower may
cure such a default and reinstate, 5 provided in paragraph 18, by ausing the <ciion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrow:t's interest in the Property or other material
unpairment of the lien created by this Security astrumnent or Lender's secunity wtirst. Borrower shall also be in default if
Borrower, during the lo=z application process, gave materially false or inaccurate inferno: ir or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by 252 Note, including, bu? ot limited
to, representations voncesmag Rorrower’s occupaacy of the Property as a principal residence. I 1his Security Instrument is on 2
leasehold, Borrower skall comply with all the provisions of the lease. If Borrower acquires fro title to th- Property, the
Jeaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the covenants spi 7 greements contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender’s rights in (0~ Froperty (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), (hen [enler may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propesty. Lender’s actions may
inclade paying any sums secured by s lien which has prionity over this Security Instrument, sppearing 1 court, paying
reasonchle aticeneys® fees and entering on the Property to make repairs. Althougk fender may take action under this paragraph --
7, Lender does not have to do so.

Any amounts disbursed by Lender under #ris paragraph ™ shall become additiona! debt of Borrowe: secured by this
Secunty Instrument. Unicss Borrower awd Lender agree to other terms of paymect, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inferest. upon notice from Lender to Borrower requesting
payment.

8. Mortgage fusurance. [f ' ~nder required mortgage insurance as a condition of making the joap secared by this Security
Instrument, Bocrower shall pay the premiums required to maintain the mortgage wsurance in offect. If, for any reason, the
mostgage insurance coverage required by 1.ender lapses or ceases to be in ¢fi<t, Borrower shall pay the premiums required to
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* Leader's address stated herein or any other address Leasds+ designates by potice to Borrower. Any notice provided for in this

S el MWD
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Security Instrument shall be deemed to have been given to Borruwer or Lender when given as provided in this paragraph.

1S. Goverming Law; Severubility. This Secunty Instument shall be governed by federal law and the law of the
Jurisdiction ia which the Property is located. In the event that any provision or clamse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not afiect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisiom. To this end the provisions cf thus Security Instrument und the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed ~opy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intevest in Borrower., If all or any part of the Property or any interest i it
is sold or transferred (or if a beaeficial interest i Borrower is sold or transforred and Borrower is not 3 natural person) without
Lender's prior written comsent, Lender may. at its option, require immediats payment in full of all sums secured by this
Security Instrument. However, this option shall not be excreis-d by Lender if exercise is prohibited by federal law as of the date
of this Sscurity Instrument.

If Lender exerctses this option, Lender shall give Borrower notice of acceleration. The swotice shall provide 2 period of not
less than 30 days frum the date the aotice 2 delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Eorrower fails to pay these sums prnior to the expiration of this period. Lender may tavoke any remodies
permitted by this Securit; Irstrument without further notice or demasd on Borrower.

18. Borrower’s Ri7’d .0 Reinstate. If Borrower meets certans conditions, Borrower shall have the right to have
enforcement of this Security last.ument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
spplicable law mzy specify for «einstatement) before sale cf the Property pursuant to any power of sale containes wn this
Socurity [nstrument: or (b) entry of 2 ;uigment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dvie vader this Security Instrument and the Note as if 50 acceleration had ovcurred: (b)
cures aay default of any other covenants o7 agreements: {c) pays ail expenses incurred i caforcing this Secunty Instrument,
including, but not limited to. reasonable attorrays™ fees; and (d) takes such action as Lender may reasonably require to assuve
that the lien of this Security Instrument, Lender's sights in the Property and Borrower's obligation to pay the sums se.ured by
this Security Iostrument shall continue unchanged  Upco reinstatement by Borrower, this Secunty lastrument .nd the
obligations secured hereby shall remain fufly effective a5{no acceleration had occurred. However, this nght to reinstate <halt
not apply in the ase of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nots ~r 2 partial inierest in the Note (together with this Secunty
[nstrument) may be sold one or more times without prior notice Lo Zimitower. A sale may result in & change m the entity (known
as the "Loan Servicer®) that collects monthly payments due under the Wit and this Securnity Jostrursent. There also may be obe
or more changes of the Loan Servicer uprelated to a sale of the Note. If %isrv is a change of the Losn Servicer, Bosrower will be
given written notivs of the change ‘o accordance with paragraph 14 sbove 3.2 applicable [sw. The notice will state (3 rame and
address of the sew Loan dervicer and the address to which payments shoeld le mide. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence w2, disposal, storage, or refense of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyric-e!se to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two scaiepces shall (it apply to the presence, use, or
storage on the Property of small quantivies of Hazardous Substances that are generally recognizeZ i be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wnitten gotice of any investigation, ciaim, demand, lawsuis v other action by sy
govemnmenta| or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environments! Law
of which Borrower has actual knowiadoe. If Borrower learns, or is notified by any govemmentsal or regulaicry authority, that
any removal or other remediation of any Hazardous Substance arfecting the Property is necessary, Borrower shs!l promptly take
all necessary remedial actions in accordacce with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Eovironmental Law and the following substances: gasoline, kerosene, other fammable or toxic petrolevm products, toxic
pesticides and herbicides, volatile solvents, materisls containing asbestos or formaldehyde, and radioactive matrials. As used in
this paragraph 20, *Eavironmental Law" means federal [aws and lzws of the junisdiction where the Property is located that
relate to health, safety or enviropme=tal protectiorn. - —

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ss follows:

21. Acceleration; Remedies. Lender shal? give notice to Borrower prior to acceleration foliowing Borrowes”s breach
of any covenaat or agreament in this Secutity Instrament (but not prior to acceleration wider paragragh 17 undess
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 600738366

THIS ADJUSTABLE RATE SIBER is made this 29TH day of JANUARY .
1997 , and is incorporated into and shall be devmmed to amend and supplésieat the Mortgage. Deed of Trust
or Securnity Deed (the °Security Instrument”} of the same date given by the undersigned (the *Borrower®) to secure
Borrower"s Adiustable Rate Nute (the *Note®) to
J M MORTGAGE SERVWICRS, INC.

(the*Lender”) of the same dat: and covering the property described i the Security Instrument and located at:

32 NORTH FOREST AVENUE, PALATINE, ILLINOIS 60087
Property Addrass
Tz “OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ARND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROV¢F.A'S INTEREST RATE CAN CHANGE AT ANY ONE T:MF AND THE
MAXIMUN FaYE THE BORROWER MUST PAY.

ARDITIONAL COVEN/AMTS. tn addition to the covenants and agreements made i the Security Instrument,
Borrower and Lender furtker covezant and agree as follows: _

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest 1ale of 7.2500  %. The Note provides for changes in

the interest rate and the monthly payments, &s foilows:

4. INTEREST RATE AND MONTHLY PAYMEN? CHANGES

(A) Changz Sates

The Lterest rate [ will pay may chage on the fistday ol -FEBRUARY 1 |, 2000  andonthat
day every 12th month thereafler. Each date on which my interst cate could change is called 3 *Change Date.®

_(B) The Index

Beginning with the first Change Date, my interest rate will be zsed on an Index. The *Index* = the weekly
asverage yield on Unsted States Treasury securities adjusted 10'# constan: maturity of 1 year, as made available by
the Federtl Reserve Bosrd. The most recent Index figure available as of tie dste 45 days before ech Change Date
15 called the “Current Index.®

If the lodex is 5o looger available, the Note Holder will chooss a new index <4ie) is based upun comparable
informatina. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addiy. W FREE

percentsge point(s) ¢ 3.0000 510 the Cusrent

Index. The Note Holder will thep round the resi? of this addition to the nearest one-cighth of oue peicentage point
(0.125%). Subject to s&=limits stated in Section 4(D) below, this rounded amount will be toy new intaet rate untit
the pext Chapge Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fenrde Mae/Fraddia Mac Uniform thatument

Page 1ef 2 DIS 436
@.m 1910w 02 VMP MORTGAGE FORMS - 190016212298 Form 3111 3/85 uu:% :
D
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