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MORTGAGE Loan #137-5397-6-P

THIS MORTGAGL *Security Instrument”) is grenon  JANUARY 7, 1997

The moetgagoris MayiEY 15 GARCIA and LYDIA GAACIA, his wifs and JUAn C. SERRANO, unmarrisd and
PATRIZIA PEREZ, unmarried

"Boerower™). This Security Insoument is gven
FAM[LY FEDERRL SAVINGS OF ILLINOIS

;rmcbisafpnimdndain‘ngundamrmof URITED STATES OF SMERTCR ,u:dwhoac}ddmssis -
521729 W/ 25th STREET, CICERO, ILLINOIS 60804 ke
P
("Lender™). Borower owts Lender the prinzipal surm of o
ONE HUNDRED TWENTY THOUSANT AND RO/MID e~ w e e e e e LD 2
Dollas (US.$  120,000.00 }.ﬁkdeui‘mmbybmmﬂsmdw&mdﬂcmm&mﬁy -

hmmfﬂm’).%pmﬁsfwmﬂﬂymafﬁd\cﬁmddx.irmpaidm‘mdmndpamkon

Februamy 2012 - T z
by the Note, ﬁmmmmm&mmm&vmxcfﬁxﬁmrblﬂrpu,\mofmo&amm
mnvmmda?mﬁapb?mmumiydm&m!mm:xﬂ(cvﬂnpufmd
&mﬁsmmmwmwmwwnm For tus purpose. Borrower daes hereby
Wmdqu:h%&fwgwmmiﬂ 0K

5436 West 25th Street County. Minois:

LOT 6 IN BLOCK 12 IN CHARLES M. SMITH'S SUBDIVISION CF BLOCKS 6 %% ‘2 ARD THE WEST § OF BLOCK 4

OF BAIRD & BRADLEY'S ADDITION TO MOITON PARK, IR THE NORTHWEST & OF SECTION 78, 10WNSEIr 39 NOATH,

BANGE '3, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.
PERMANENT INDEX NO: 16-26~121-025-0000

5430-32 West 25th Strest ADDITIONAL COLLATERAL

THE EAST 23 FEET OF LOT B AND ALL OF LOT 9 IX BLOCK -2 IN CHRRLES M. SMITH'S SLBTIVISION OF BLOCKS ¢
AND '2 AND THE WEST j OF BLOCK 17 OF BAIRD & BRADLEY'S ADDITION T0 MORTON PARK, T# THE NORTZWEST z

OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 13, EAST QF~~uE TEIRD PRINCIPAL MERIDIAN, IN- 00K COUNTY,
ILLIKOIS.

PERMANENT INDEX WO: 16-23+121-027-0000

37006149

whech has the address of  5430-32 & 5436 W. 25th Streot Cicero
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bomrower subject 10
Lender' s approval which shall not he unreasonably withheld. It Borrowes fads to mamtain coverage dewribed 2hove, Lender
may. ut Lender' s option. obtain coverage to proiect Lender' s rights in the Property in accordmce with paragreph 7.

All insurance policies and rerewals shall be acceptuble 10 Lender and shall include 2 standard mortpage clanse. Lender
shall have the right to bold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender all recerpts
of paid premiums and renewal notices. In the event of joss. Borrower shali give prompt notice to the insurance carrier and
Lender. Lender may make proof of Joss if not made promptly by Bommower.

Unless Lender and Borrower otherwise agree in writing. insurance procoeds shall be applied to restoration or repair of
the Property camaged. if the restoration or repair i« economically feasible and Lender's security is not lewsened. If the
restoration or 1epair is not economically feasible or Lender's security would be kessened. the msurance proceeds shall be
applied to the sums secured by s Security Instrument. whether or not then due. with any excess paid 1o Borrower. If
Botrower abandons the Propenty, or does not answer within 30 days 2 notice from Lender that the insurance carner has
offered to settle a claim. then Lender may collect the insurarice proceeds, Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security lastrument. whether or not then duc. The 30-day period will begin when the
notice 18 given.

Unless Lender 2ud Borrower otherwise agrec in writing, any application of preceeds to principal shall not extend or
postpone the due darz of the monthly payments referred 0 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Pooperty is acquired by Lender. Borrower's right to any insurance policics and proceeds resulting
from damage 1o the Propsay. pricr 1o the acquisition shall pass 10 Lender 1o the extent of the sumis secured by this Secunity
Instrument immediately prior (o the acquisition,

$. Occupancy. Preservition, Maintenzace and Protection of the Property: Borrower's Loan Applcation;
Leaseholds. Rorrower shall occusy, stablish. and use the Property as Borower's principal residence within sisty days after
the execution of this Sccurity Instwnent and shall continue to occupy the Property as Borrower's principal residence for at
feast one year afier the date of occuparc. undess Lender otherwise agrees in writng, which conser shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shalf not
destrov, damage or impair the Property. allow the Property to deteriorate. or commit wasie on the Property. Borrower shall
be in defauh if any forfeiture action o procecuing whether civil or crinminal. is begun that in Lender' s good faith judgment
could vesult in forfoiture of the Propenty or otherics materially impair the lien created by this Secumity Instrument of
Lender' s securiiy interest. Borrower may cure such a defarit and reinstate. as provided in paragraph 18, by causing the action
or proceeding to be dismissed with 2 nuding that. in Lende s good faith determination. precludes forfeiture of the Borrower's
mierest in the Property or other material impairment of the uer, created by this Security Instrument or Lender's security
interest. Borrower shall also be in defauh if Borrower. dusing he jnan application process, gave matenially false or inaccurate
nformation or staternents 1o Lerder (or failed to provide Lender wih any material information) in connection with the loan
evidenced by the Note. includinz. but not limited 10. represemtation;; craceming Bosrower's occopancy of the Property as a
principal residence. If this Securty Instument is on a leasehold, Borrovier shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property. the keaschold and the fee tide slia'} not merge ualess Lender agross to the mesger
i wniting.

7. Protection of Lendi's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a kegal proceeding that may. sig-aficantly affect Lender's rights m the
Property (such as a proceeding in banksuptcy. probate. for condemnation or forfeinuce or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propeny ~ad Lender's nghts in the Property.
Lender s actions may include paying any sums secured by a lien which has priority over 2iis Security Instrument. appearing
in court, paying reasonable aterneys’ fees and entering on the Property to make repairs. Althdugh Lender may take action
ender this paragraph 7, Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Bor ower secured by this
Security Instrument. Unless Botower and Lender agree to other terms of pavment, these amounts shaif berr interest from the
date of disbursement at the Xcte rate and shalf be payable. with interest, vpos notice from Lender 0 Dorcower requesting
pavment.

$. Mortgape Insurance. f Lender required mortgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance i eftect. If, for any
reason. the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premniums required 10 obain coverage subsmntially equivalent to the mortgage insumance previously m effect ar a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mongage
insurer approved by Lender. IY substantially equivalent mortgage insurance coverage is not available. Borrower <hall pay 1o
Lender each month a sum equal 10 one-twelfth of the vearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in effect. Lender wiill accept. use and retain these payments as 2 loss reserve in fieu
of morgage insurance. Loss reserve payments may no onger be required. at the option of Lender. if mortgage nsurance
coverage {in the amount apd for the period that Lender requires) provided by an insurer approved by fLender again becomes
availablc and is obtained. Borrower shall pay the premiums required to maintain mortpage insurance in cffect. of o provide a
loss reserve, until the requirenient for mongage nsurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Bormower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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applicable lfaw may specify for reirstnementy before sake of the Property pursuant to any power of sale contuned in this
Security Instrument: or (h entny of a judgment enforcing this Security lnstrument. Thoswe conditions are that Borrower: (a1
pays Lender alf sums which then weuld be due under this Security Invtrument and the Note a8 1f no acceleration had occurred:
b} cures any default of any other covenamts or agreements; () pays alf expenwes incurred in enforcing this Security
Instrument. including. but not limied to. reasonable anomeys' fees: and (d) wkes such action as Lender may reavonubly
require 1o assure that the lien of this Sccurity Instrumert. Lender's rights in the Property and Borrower' s obhgation te pay the
sums secured by this Security Instrument «hall continue unchanged. Upon reinstalement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 10 reinstate shail not apphy in the case of acceleration under paragraph 17,

15. Sale of Note; Change of Loan Servicer. The Nute or a pantial inkerest in the Note ftogether with this Secunty
Insrument) may be wold onc or miofe times without prior notice 10 Boower, A «ake may resalt in a change i the entiny
(known as the “Loan Servicer™: thu collects monthly payments due uader the Note and this Securisy instrument. Thare alwo
may be one or more changes of the Loun Servicer unrelated 1o 2 sale of the Nofe. If there is a change of the Loan Senvicer.
Borrower will be given written notice of the change in accordance with paragraph 14 abeve and applicable lrw. The notice
will state the name diuaddress of the new Loan Servicer and the address 1o which payments should be made. The notice will
also contain any othel iwlormabon required by applicable law.

20, Hazardous Sup.irncer. Borrower shall not cause or permit the presence. use. disposal, sorage. or feiease of any
Hazardous Substances on'eidn thie Property. Borrower shall not do. nor allow ansone el 1o do. anvthing affscting the
Property that is in violation ofar ™~ Environmental Law. The preceding two sentences <hall not apply @0 the prosence, use, ot
storage on the Property of small guiiities of Hazrardous Substances that are generally recognized to be appropriate o normai
residential uses and to maintenanca i the Property.

Borower <hall promptly give Lenaer written notice of any investgation. chim, demand. lawsuit or other action by any
governmental or regulatory agency or privale party mvohving the Property and ary Hazardous Substance or Environmental
Law of which Borrower has actwud knowledze If Yorrower leams. or is notified by any governmental or regulnory authonty.
that any removal of oter reme Jiation of any-Harardous Substance affecting the Property t necessary, Bomrower shall
promptly take ail neeessan remedial actions in aceeddance with Enyironmental Law.

As used in this paragraph 2. "Hazardous Subsionera™ are those substances defined as tovic or hazardoes substances by
Environmental Law and the following substances: gasoline. kerosene. other flammable or toxic petrodeumn products. 1o
pesticides and herbicides., volutik solvents, materiads contain/ng asbestos or formakdehyde, and rudioactive maleriabs. As used
in this pasagruph X}, "Environmental Law” means federal laws 2 laws of die jurivdiction where the Propeny is locued tha
relte 10 health. safety of ¢nt ironmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender furthes ¢ovsmant and agree an follows:
21. Acceleration: Remedies. Lender shaB give notice to Borotcer prior to acocleration following Rormower's

breach of any covenant or agreersent in this Security Instrument (Lut pot prior to acokration under paragraph 17
unless apphicable law provides otherwise). The notice shall specify: (z) the ~cfull; (h) the action required to cure the
default: (c) a date, not dess than 30 duys from the date the potice is given to Borower. by which the defzult mus<t be
cured; and (d) that failure to ¢ure the default on or before the date specified 774 *5c potice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding 7121 sale of the Property. The potice
shall further inform Borrower of the sight to reinstate after acceleration and the =2bt (o assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower 1o acvele ition and forecdosure. i the
default is not cured or or hefure the date specified in the notice, Lender at its option ms/ reonire immediate payment
o foll of all sums secured by this Security Instrument without forther demand and ray joredlose this Secarity
Instrument by judicial proceeding. Lender shall be entitied to coffect all expenses imcurred i zaersuing the remedies
provided in this paragraph 21, including, but not lanited tn. reasorable attornevs’ fees and costs A “itie evidence.

22, Release. Upon payment of all sums secured by this Security Instument. Lender shafl silewse this Sequnity
Instrument without charge to Berrower. Borrower shall pay any recordation costs.

23. Waiver of Humestead. Borrower waives all right of homestend exemption in the Property.
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