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“MORTGAGE

THIS MORTGAGE 1S DATED FEBRUARY 3, 1997, betwaeen Dimitrios Provis and Georgla Provis, HIS WIFE,
whose address & 107 S. Rose Ave., Park Ridge, 1L SDDAB {referred to below a5 “Gramtor™); and First
American Bank, whose address i 201 S. State Street, P.O. ©24 307, Hampshire, IL 607140 (referred to below
& "Lender").
GRANT OF MORTGAGE. for vahuble consideration, Grantor morge 2=, wamants, and conveys 1o Lender ail
of Grartor's right, title, and interest in and to the following descnbed ca! property, together with all existing or
subsequently erected or affixed buildings, improvements and fidures; all easements, rights of way, and
appurtenances; alt water, water rights, watercourses and ditch rights {inciwding stock in wtilities with ditch or
Wrigation rights): and ali other rights, royalties, and profits relating 10 the reat (reoerty, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in Cook County, State of llfinois (the "Real
Property™):
LOT 37 IN WILLIAM ZELOSKY’S PARK RIDGE SUBDIVISION, A SUBDIVISKON OF LOT 2 IN S.
GREENBAUMS SUBDIVISION IN THE WEST HALF OF THE NORTHEAST QUAXTZ?. OF SECTION 34,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY,
ILLINOIS.

The Real Property or its address i commonly known as 107 S. Rose Ave., Park Ridge, 1. 60048. The Real
Property tax identification number is 09-34-202-013-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed fo such terms in the Uniform Commercial
Code. All references to dollar amourts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement™ mean the revolving fine of credit agreement dated

February 3, 1997, between Lender and Grantor with a credit Fmit of $100,000.00, together with all renewals
of. extensions of, modifications of refinancings of consolidations of, and substitutions for the Credit
Agreement. The maturity date o1 this Mongage is March 1, 2007. The imerest rate under the Credit
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Agreement is a variable interest rate based upon an index. The index cumrently is 7.250% per amum. The
interest rate to be applied to the outstanding #:count daiance shall be at a rate 0.700 percentage poims above
the index, subject however 1o the {ollowing maximum rate. Under no cikcumstances shall the interest rate be
more than the lesser of 18.000% per annum of the maximum rate allowed by applicable jaw.

Existing Indebtedness. The words “Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage:.

Grantor.  The word "Grantor® means Dimitrics Provis and Georgla Provis.  The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word “"Guarantoc™ means and inclides without limitation each and all of the guarantors,
suraties, and accommodation parties in connection with the Indebtednaess.

Indebtedness. The word “indebtedness™ mear's all principal and interest payable under the Credit Agreement
and any amgu™y, expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to eriorce obligations of Grantor under this Mortgage, together with interest on such amoums as
provided in this Maricage. Specifically, withowk Nimitadon, this Mortgage secures a revolving Bne of credit

and shall secure not ¢l he amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also aiy suture amounts which Lender may advance to Grantor under the Credit
Agresment within twenty (20) vears from the date of this Mongage to the same extent as If such Ruture
advance were made a5 of the doic of the erecution of this Mortgage. The revolving line of credit
obfigates Lender to make advances ro Grantor so fong a8 Grantor complies with alf the termis of the

Credit Agreement and Related Documerts. ' Such advances may be made, repald, and remade from tme

to thne, subect to de Bmitation that the 1t outstanding balance owing at any one dme, not inchuding

finance charges on such balance at 2 fxed or "2 ib'e rate or sum s provided Jn the Credit Agreement,

any temporay overages, other charges, and any amounts expended or advanced as provided in this

paragraph, shall not exceed the Credit Limit a5 provided in the Credit Agreement. & is the Intention of

Grantor and Lender that this Mortgage secures the balance curstanding under the Credit Agreement from

time o thve from zero up to the Credit Limit & provided 20v2 and any Intermedlate balance. At no time
shall the principal anount of Indebtedness secured by the i4irtzage, not Including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of %¢/30,000.00.

Personal Property. The words “Personal Property” mean aii eqeigmen, fixtures, and other artictes of
personal groperty now o hereafter owned by Grantor, and now o herzafter artached of affixed to the Real
Property; 1ogether with all accessions, parts, and additions to, all reglacr.onts of, and alt substitutions for, any
ot such property, and together with alf groceeds (including without triarion all insurance proceeds and
refunds of premiums; trom any sale or ather disposition of the Preperty.

Propesty. The ward "Property” means coflectively the Real Property and the Petsona! Sroperty.

Real Property. The words "Real Property™ mean the property, interests and rights <eucrbed above in the
"Grant of Mostgage™ section.

Rerzs. The word "Rents™ means all present and Ruture rents, revenues, imcome, issues, rayaies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 15
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXT:NT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except a¢ otherwise provided in this Mortgage, Grantor shall pay to Lender ai
amousts securec by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shalt be govemned by the following provisions:

L
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Possession and Use. Until in default, Grantcr may remain in possession and control of and operate and
manage the Real Property and collect the Rents.

to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform alt repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nior commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without imiting the generality of the
foregoing, Grantor will not remove, or Eram 10 any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, &t its option, dzclare immediately due and payzbie all
sums secured by this Mortgag2 upon the sale or transfer, without the Lender’s prior written consent, of ail or any
part of the Real Property, or any intesest in the Real Property. A "sale or transfer” means the conveyance of Reat
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether volumiary of
involuntary; whethe: by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehokd
interest with a te;m.greater than three (3) years, lease-option contract, or by sale. assignment, or transfer of any
beneficial interest in 0r o any land trust hoiding title to the Real Property, or by any other method of conveyance
of Heal Property interes, - if any Grantor is a corporation, parinership or fimited liability company, transfer also
includes any change in‘cw:2ship of mare than twenty-five percent {25%) of the voting stock, partnership interests
or limited liability company imerests. as the case may be, of Grantor. However, this option shall not be exercised
by Lender i such exercise is proh’bited by federal law or by lilinois law.

‘Tﬂ% g.;ND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when Gue /2nd in all events prior to delinguency) afl taxes, payroll taxes, special
taxes, assessments, water charges ard s2wer service charges levied against or on accoun of the Property.
and shall pay when due all clams fur work done on or o7 services rendered or material fumnished to the
Pr Grantor shall maintain the Prcoesty free of all liens having priority over or equal to the interest of

operty.
iender under this Morigage, except for tne: fi2p of taxes and assessments noi due, except for the Existing
Indebtedness referred to below, and except as (therwise provided i the following paragraph.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are 2 part of this

Mortgage. o
v

Maimtenance of Imsurance. Grantor shall procure ard maintain Pdici&c of fire insurance with standard .3
extended coverage endorsements on a replacemer. hasis for the full insurable value covering alf:
improvements on the Real Property in an amount sufficier.( %y avoid application of any comsurance clause, and:
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companiestC
and in such form as may be reasonably acceptable to Lendes. Grantor shall defrver to Lender certificates of™
coverage from each insurer conaining a stipulation that coversye will.not be cancelled or diminished without &3}
minimum of ten (10) days’ prior writien notice 10 Lender and not cor taining any disclaimer of the inswer's
Kability for failure to give such notice. Each insurance policy also shallincluce an endorsemernt Gprcmdmg th
coverage in favor of Lender will not be impaired in any way by any ac?, umission or default of Grantor or any1
other person. Should the Real Pro at any time become located ir--ar arza designated by the Director of
the Federal Emer %rg Management Agency as a special flood hazard g-22, Granior agrees 10 obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of th2 loan, up 1o he maximum policy
limits set under the National Fiood Insurance Program, or as otherwise requireo by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall notify Lender of any koss or damaoe ¢~ the Propesty if the
é?mated cost of repair of reﬁumﬂ%@h scg'a'oooo Lender may make progt ot ‘ogs if Grantor fails to
ether 15 i

do s0 within fifteen (15) days of the casualty. or not Lender’s seamty impairesd.-Lender may, at ils
election, ap;;lg the proceeds to the reduction of the Indebtedness, paymem of any lien a'fecting the Property,
or the restoraticn and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any.
ebligation to maintain Existing Indebtedness in good standing as required below, or it action or proceeding is
commenced that would materiaily affect Lender's intefests in the Property, Lender on rantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest ai the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of reggrment by Grantor. All such expenses, at Lender’s option, wifl ag? bs&ayame on demand, () be
added to the balance of the credit line and be apportioned among and be payable any installment payments
to become due during either (i) the term of any appiicable insurance palicy or (i} the remaining term of the Credit
Agreement, or (c) be treatzd as a balloon payment which will be due and payable at the Credit Agreement’s
maturity. This Morngage aiso wiil secure payment of these amounts. The rights provided for in this paragraph
shali be in addition 10 any oche rights or any remedies to which Lender may be enttled on account of the default.
Any such action b\{jl_en er shall not be construed as curing the defauit sc as to bar Lender from any remedy that
it otherwise would have had.

gDAnRRANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this
gage-

Tile. Gramtor wanants that (a) Grantor holds goo¢ and marketable title of record to the Property in fee
simple, free and ciear o” al liens and encumbrances ather than those set forth in the Real Property description
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or in the Existing Indebtedness section below o- in any title insurance policy, titte report, or final ntfe opinion
wsued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, powier, and authosity to execute and deliver this Mortgage (o tender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 1o the Propesty against the [awlful claims of alt persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (Me “Existing
Indebtednesa™) are a part of this Mortgage.

Bxisting Llen. The lien of ﬂ@is.Mortoga'ge securing the Indebtedness mabz be secondary and inferior 1o the lien

securing pa of an ﬂl{:’lﬂ;? Islggnan to HOYNE SAVINGS BANK. The existing obI%on has a current

principal balance of approximate! ,.924.00 and is it the original tgnm:u_:a[ amount of $35,000.00. Grantor

expressly covenams and agrees o pay. or see o the tgaymem of, the Existing Indebtedness and to prevent

ﬂ default on such indebtedness, any default under the instruments evidencing such indebtedness, or any
under any security documents for such indebtedness.

FULL PERFORMANCE. if Grantor pays all the indeidtedness when due, terminates the credit line account, and
otherwise = all the obligations i ed upon Gramtor under this Mortgage, Lender shall execute and
deiiver 10 Grantes & suitable satisfaction of this Mortjage and suitable statements of termination of any #nancin
statement on fite evirexcing Lender's security interest in the Rents and the Personal Property. Grantos will pay,
Er:uned by applicate law, any reasonable termination fee as determined by Lender from time to time. M,

over, pa is masie by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Ind: ness and tirazher Lender is forced to remit the amount of that payment (a) to'Grantor's trystee in
bankruptcy or to any similes werson under any federal or state bankrugtcy law of law for the relief of debtors, ()
by reason of any jdgment, cecroe or order of any Court or administrative body having jurisdiction over Lender or
any of Lender’s property, or {C) t) reason of any seftlement or con;gmrmse of any claim made by Lender with any
claimant (including without imitauon Grantor), the Indebledness shall be considered unpaid for the purpose of
enforcement ¢f this Mortgage and tis Mnrtgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceiidtion of this Nortgage or of any note or other instrument or agreement
evidencing the: Indebtedness and the Fropziy will continue to secure the amount repaid or recovered to the same
extent as if that amount never had beey iginally received by Lendes, and Grantor shall be bound by any
judgment, decree, order, settlement or comparanise re'ating to the indebtedness or to this Martgage.

DEFAULT. Each of the following. at the option of Leder, shall constitute an event of default ("Event of Default™
under this Moﬂgage: (a) Grantor commits frauo v ~akes a rmaterial misrepresentation at any time in connection
with the credit lire account. This can include, for example, a false statement about Grantor's income, assets,
Kabilities, or any other aspects of Grantor's financial condnion. (b) Grantor does not meet the iepay terms of
the credit line a2ccount. (c? Grantor's action or inaction adversely affects the coilateral for the credit line account or
Lender’s rights in the collateral. This can include, %o e;armie, failure to maintain required insurance, waste or
destructive use of the dwelling, fzilure to pay taxes, ceath ¢! 2! persons liable on the account, transter of title or
saie of the dwelling, creation of a lien on the dwelling withour Londer's permission, foreciosure by the hoider of
another lien, or the use of funds or the dweliing for prediibited purarsas.

RIGHTS AND REMEDIES ON DEFAULT. Upocn the occurrence of a*y Event of Default and &t any time thereafter,
Lender, & its option, may exercise any one of more ¢t the {ollowing rigtis and remedies, in ition to any other
rights or remecies provided Dy law:
Accelerate Indebtedness. Lender shall have the right at its option withe ot notice t0 Gramor to declace the
entire eldm{ebtednas immediately due and payable, including any prepayme.it penalty which Grantor would be
required 10 pay.
UCC Rermedles. With respect to &1 or any of the Personal Propesty, Lender shall have alt the rights and
remodios o & Sewired party under the Unom Gommercas Gode
gdighl Foredosure.  Lender may obtain a judicial decree foreclosing Grantor's interest in alt or any part of
e Property.
Defidency Judgment. # itted by applicable law, Lender may obtain a judgmen *or deficien
remaining §]n the Ind_ebtetflgssm due to Lender after application of ally amounts received from m?gxercise afc,t'he
rights provided in this section.
Other Remedies. Lender shail have alf other righis and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.
Antomeys” Fees; Expenses. In the event of foreciosure of this Mortgage, Lender shajl be entitled 1o recover
gm ‘Gramor attomeys' fees and actual disbursetnents necessgg.y incurred by Lender in pursuing such
eclosure.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Applicable Law. This Mortgage has been dellvered (o Lender and accepted by Lender in the Stae of
Mincis. This Mortgage shall be governed by and comstrized in accordance with the laws of the State of
Minols

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor iiereby releases and waives all rights and benefits of the
homestead exemption laws of the State of {llinois as to all indebtedness secured by this Mastgage.

GCLANNLE
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TO IT§ TERMS.
GRANTOR:
X' ﬁutﬁ,«;::v észu-‘—‘)
Dimitrios Provis -

X_ftorha. Fymus
GeorgigProvss 7

-

INDIVIDUAL ACKNOWLEDGMENT =~

&
i e ey o
STATE OF 11Aa’y } "CF 1A . =~
' 4 ! MICHAEL O. RAMSDEN, Z

i b omaveBuCSWEQFLUNDS  §
countyor___ [jvPau €. ). ) |y COMMISSION DXRRES 179 g
o

On this day before me, the undersigned Notary Puolic, personally appeared Dimitrios Provis and Georgia Provis,
to me known to be the individuais described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and Gead, for the uses and purposes therein mentioned.

Given under my hafd and qffical geal this __3{%0 dayof_i&gVM'I 19 7.

By /ﬁlg ‘ ﬂ Residing -t Wesptipsé
Notary Public In and for the State of f’vb[«?dr}
My commission explres 7//Q/§’7

LASER PRO, Reg. U.S. Pat. & TM. Off,, Ver. 3.23 (c) 1397 CFl ProServices, Inc. All rights reseved.
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