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V.ORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 1, 1997, br.avven Anfoinefie M. Walicki and Arthur R. Walicki, her
husband, as joint tenants, whose address is 4 Wexin8 Court, Lemont, IL 60439 (referred Yo below as
“Grantor”); and First American Bank, whose address is 7. U Box 307, Hampshire, I 60140 (referred o below
s "Lender™).
GRANT OF MORTGAGE. For valuable consideration, Grantor nioAzages, warranls, and conveys 1o Lender al!
of Grantor’s right, title, and interest in and to the following described ea' propesty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (nCivding stock in utilities with ditch or
irigation rights); and all other rights, royalties, and profits relating to the real ‘prooerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County. State of Ninois (the “Real
Property®).

LOT 45 IN MCCARTHY POINTE, BEING A SUBDIVISION OF PART OF VHE SOUTHWEST 1/4 OF

SECTION 21. AND PART OF THE NORTHWEST 1/4 OF SECTION 28, ALL IN TO'wWHSHIP 37 NORTH, !
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LING!S. *

The Rezl Property or its acdress is commonly known as 4 Wexford Court, Lemont, I (0439. The Real
Property tax identification number is 22~-21-304-002-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and imterest in and to all leases of the Property and
all Remis from the Property. in addition, Grantor grants 10 Lender a Uniform Commercial Code securily intesest in
the Personat Property and Rents.

DEFIRITIONS. The foltowing words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar arnounts shall mean amourts in lawful money of the United States of America.

Borrower. The word "Borrower™ means each and every person or entity signing the Note, including without
limitation Arthur R. Walicki and Antoinette M. Walicki.

Credit Agreement. The words “Credit Agreement™ mean the revolving line of credit agreement dated
February 1, 1997. between Lender and Borrower with a cred? limit of $50,000.00, together with all renewals
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of, extensions of, modifications of refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgage is March 1, 2002. The interest rate under the Credit
Agreement is a variable interest rate based upon an index. The index currendy is 7.250% per anmum. The
Credit Agreemert has tiered rates and the rata that applies to Borrower depends on Borrower’s outstanding
account balance. The interest rate 1o be applied to the outstanding account balance shall be at a rate 1.500
percentage points above the index for balances of $49,999.99 and under, & a rate 1.250 percentage points
sbove the index for balances of $50,000.00 to $93,999.99, and at a rate 0.700 percentage points above the
index for balances of $100,000.00 and above, subject however 20 the following maximum rate. Under no
circumstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate ‘
slowed by applicable law. |

Existing indebtedness. The words "Existing indebtedness™ mean the indebtedness described betow in the ‘
Existing Indebtedness section cf this Mortgage.

Gramor. The wrid “Grantor” means any and all persgns and entities executing this Mortgage, including
without limitation a' Crantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who sigrs this Mortgugr, but does not sign the Credit Agreement, is signing this Mortgage only to grant and
convey tiat Grantor's in‘ere<t in the Real Property and to grant a security interest in Grantor's interest in the
Rents and Personai Propert i Lender and is not personally fable under the Credit Agreement except as
otherwise provided by contract z« law.

Guarsntor. The word *Guarantue® swans and includes without limitation each and all of the guaramtuss,
sureties, and accommodation parties in zunnectian with the (ndebtedness.

indebledness. The word "Indebtedness™ rieans all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Zexder to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor Lnrlar this Mortgage, together with intesest on such amounts as
provided in this Mortgage. Specifically, without lim7Zalian, this Morigage secures a revolving fine of credit
and shall secure not only the amount which Lender h=x presently advanced fo Borrower under the Credit
Agreement, but also any future amounts which Londcr may advance fo Bomower under the Credit
Agreement within twenty (20) years from the date of this ‘avigage 1o the same extent a8 # such futire
advance were made a8 of the date of the axecution of 4, Mortgage. The revolving fne of credit
obligates Lender 1o make advances 1o Eorrovser 80 long as commom=wer complies with alt the terms of the
Credit Agreement and Related Documents. Such advances may be mude, repaid, and remade from ime
o time. subject 1o the kimitation that the total cutatanding balance ang at any one time, not inciuding
finance charges on such baiance at a fixed or variable rate or sum as pc0".ded in the Credit Agreement,
any lemposky overages, other charges, and any amounts expended or advanced as provided in this
paragragh, shall not exceed the Credit Limit as provided in the Credit Agrec-aent. R is the intention of
Grantor and Lender that this Morigage secures the balance outstanding under ths C et Agreement from

time 10 time from 2e10 Up 10 the Credit Limit a3 pravided above and any inermediaty Polgnce. At no Bme
shall the principal amount of indebledness szcured by the gage, natl including «uns advanced o
protect the cecurity of the Mortgage, exceed the Credit Limit of $50,000.00.

Personal Property. The words "Personal Praperty™ mean aff equipmemnt, fixtures, and other artictes of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property: together with all accessions, parts, and additions to, alt replacements of, and al! substituticns for, any
of such propesty; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collective’y the Real Property and the Personal Property.

Resl Properly. The words "Real Property® mean the property, interests and rights described above in the
“Grant of Mortgage” section.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, rovalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIEENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED MEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rigtts or defenses evising by reason of any “one action® or

Tanti-gdeficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,

inctuding a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiercy, before or after

;.aﬁnders commencement or completion of any foreclosuse action, either jdicially or by exercise of a power of
e

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mondg:ge Borrower shall pay to Lender
all indebtedness secured by this Mqﬂ&age as it becomes due, and Borower and Grantor shall strictly perform all
their respective obligations under this Martgage.

POSSESSION AND PIAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Proper’y shall be governed by the following provisions:

Possession and Uec.) Until in default, Grantor may remain in possession and control of and operate and
manage the Real Poreriy and collect the Rents.

o Maintain. Granio- srall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintensi.e necessary to preserve its value.

Nuisance, Waste. Grantor shali »nt cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on o ta the: Pioserty of any postion of the Property. Without limiting the generality of the
foregeing, Grantor will not remove, or_Grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or ruck products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. (Leivier may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale ¢f 1. aisfer, without thie Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Rea Property. A "sale of transfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
nvoluntary; whether by outright sale, deed, instalimem swe contract, land contract. contract for deed, leasehold
interest with a term greater than three (3) years, lease—optici rontract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Rew: Yroperty, or by any other method of conveyance
of Real Property interest. It any Grantor is a corporation, partnarchip or Imited liability company, transfer also
includes any change in ownership of more than twenty-five percemt (Z5%).af the voting stock, partnership interesis
or limited Kability company interests, as the case may be, of Grantor. Jowaver, this option shall not be exercised
by Lender #f such exercise is prohibited by federal law or by Hlinais law.

«}
IH:ES AND LIENS. The following provisions relating to the taxes and fiens o/ the Property are a part of this~
orgage.

L
Payment. Grantor shall when due (and in a0 events prior to definquency) a'l taxes, payroll taxes, special =
taxes, assessments, wa:ga ?:harg&s and sewers service chglqa; levied against cr o account of the Property, 5
and shall pay when due all clams for work done on or for services rendered cr mgerial furnished 1o the ',
Property. Grantor shall mairtain the Pr y free of ali liens having priority over & £gual to the interest ofC
Lender under this Mortgage, except for the lien of taxes and assessmerts not due, eacept for the Existing

indebtedness referred 10 below, and except as otherwise provided in the following paragrapis.

ERDICT)PEHTY DAMAGE INSURANCE. The following provisions reiating to insuring the Property @ a part of this
gage.

Maintenance of Insurance. Grantor shafi procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Heal Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form: as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipu that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer’s
kabiltty for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Shouid the Real P at any time become ed in an area designated by the Director of
the Federal Emergengr Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to mamtain
such insurance for the term of the foan.

Application of Proceeds. Grantor shall notify Lender of any loss or damage to the Pr if the
estimated cost of repair or replacement m %5%00 Lender m)ar.ty make prpoi%?loss if Grgnpteuﬂails'to
do so within fifteen (15) ggs of the casualty. Whether or not Lender's 1S impaired, Lender may, at its
efection, apply the proceeds to the reduction of the Indebtedness, payment cf any lien affecting the Property,
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o the restoration and repair of the Property.

EXPENINTURES BY LENDER. H Grantor fails to comply with any provision of this Mortgaga, includin ny
cbligation to maintain Existing indebtedness in good standing as required below, or if an& action or proc is
commenced that would matesially affect Lender’s interests in the Property, Lender on Grantor's may,

shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
danga:rin bear interest at the raté provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of r by Grantor. Al such expenses, at Lenides’s option, wifl a) b:gayable on demand, (©) be
aided to the ce of the credit line and be appotioned among and be payable any instaliment payments
© become due during ether (i) the term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or Jc) be treated as a balloon payment which will be dug and payable at the Uredit Agreement’s
maturity. Ths Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shal? be in acdition to any other rights or any remedies 10 which Lender may be entitied on accourt of the defautt.
:réym such acton lc? Len%% shall not be construed as curing the default so as to bar Lender from any remedy that

£rwise wou e had.

::namrv; DEFEMSE OF TITLE. The following provisions refating to ownership of the Property are a part of this
g2ge.
Tile. Grantor winants that (a) Grantor holds good and marketable titie of record to the Property in fee
simple, fr2e and clear of all liens and encumbrances other than those set forth in the Real Pr description
or in the Existing o utedness section below or in any title insurance policy, title report, or fimal titte oprion
issued in favor of, &d ~ccepted by, Lender in connection with this Mortgage, and  (0) Grantor has the full
right, power, and author.tv «» execute and deliver this Mortgage to Lender.

Defense of TWie. Subject {7 f1e exception in the paragraph above, Grantor warrants and wilt forever defend
the titie ¢ the Property againe:the lawful claims of all persons.

EXISTING WIDEBJEDNESS. The following provisions conceming existing indebtedness fthe “Existing
indebtedness”) are a part of this Mortgane.

Existing Lien. The lien of this Mortgage sccuring the indebtedness may be secondary and inferior to the fien
securing payment of an existing obligaticn ‘ith an account number of 3&6991 to Norwest Martgage described
as: Mo lean recorded r 13, 1032 ir: Cook County, {flinois. The existing cbligation has a current
principal e of approximately $85,802.34 2:id is in the original principal amount of $115,000.00. The
obligation has the following payment terms: muinly installments of principal and interest.  Grantor expressz
covenants and agrees 10 pay, or see to the payinen: o', the Existing Indebtedness and to prevent any

00 such indebtedness, any default under the insiru nen:s evidencing such indebtedness, or any default under
any security documents for such indebtedness.

FULL PERFORMANCE. If Borrower pays all the Indabtedness 'when due, terminates the credit line account, and
Otherwise pesforms all the obligations imposed upcn Granter winder this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortjage and svicsle statements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents 20 the Personal Property. Grantor will pay,
mmad by applicable law, any reasonable termination fee as ustermined by Lender from time to tme. H,

eveerﬁrarmem is made by Borrower, whether voluntaph&or otherwisc, or by guarantor of w third party, on
the Ing: ness and thereaiter Lender is forced to remit the amount oV thz ndyment &) to Barrower's trustee in
pankruptcy of to any similar n under any federal or state bankruptcy ‘awv of law for the reliet of debtors, ()
by reason of any judgment, ee or order of any court or administrative body huving jurisdiction over Lender or
any of Lender’s property, o _{c},[% reason of any setiement or compromise of ay cldim made by Lender with any
claimant (including without limitation Borrower), the Indebtedness shall be considera! unpaid for the purpose of
enforcement ¢f this Mortgage and this Mortgage shal continue to be effective or s.li be reinstaied, as the case
may be, ing any canceflation ¢f this Mortgage or of any note or other ins‘rument of agreement
mgenmng_me Indeirtedness and the Property will coatinue to secure the amount repais. of racovered to the same
extent as if that amount never had been originally received by Lender, and Gramtor ®!12.. de bound by any
Judgment, decree, orger, settflement or compromise relating to the indebtedness or to this Moag2g0e.

OEFAULT. Each of the following, at the option of Leder, shall constitute an event of cefault "F<ent of Default”)
under this Mort . (@) Granior commits fraud or makes a material misrepresentation at any tine in connection
with the credit ine account. This can include, %r exampie, a false statement about Grantor's income, assets,
Aabilities, or a1y other aspects of Grantor’s financial condition. (b} Grantor does not meet the repayment tesms of
the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for exampie, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all perscns liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dweﬂxr&'w;thmn Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for pronibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the oscurtence of any Event of Default and at any time thereafter,
Lender, at its sption, may exercisa any one or more of the following rights and remedies, in addition to any other
rights or remedies prov by law:
Accelerate Indetedness. Lender shall have the right at its option without niotice 1o Bosrower to declare the
'eétg’ﬁ ésc%gb%n&ts immediately due and payable, inciuding any prepayment penalty which Borrower would be
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies ¢f a secured party under the Uniform Cemmercial Code.

m Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in al or any gart of
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Deficiency Judgment. |If permitted by applicable law, Lender may obtain a judgment for deficiency
rmni'ﬁﬁ”;n the Indebtedness due to Lender atter application of all amounts recelweg"flreom the ggrcise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or avaiiable at iaw or in equity. pr gage

Attorneys’ Fees; nses. {n the event of foreclosure of this Mortgage, Lender shall be entitled to recover
from Gramtor and Borrower attorneys’ fees and actual drsbumemenge necessarily incurred by Lender in
pursuing such foreclosure.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Applicable Law. This Mortgage has been delivered (o Lender and sccepted by Lender in the State of
Minois. This Mortgage shall be governed by and construed in sccordance with the laws of the State of
Nlinois.

Txne is of th2. Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Horexstead Exemgtnn. Grantor hereby seleases and waives all rights and benefis of the
homestead exemidicn laws of the State of lliinois as to afl Indebtedness secured by this Mortgage.

EACH GRANTOR ACKNOWLEZALES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS T=7asS.

~
) ]

: L ~}
=
X 1050 Y, o G
Arthur R. Walicki X
a
STATE OF I1linois ';
COUNTY OF Cook ot

On this day before me, the undersigned Notary Public, personally appeared Antoinetle M. @alickd and Arthur R.
Walicki, to me known 10 be the individuals described in and who executed the Mortgage, and «c'mowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Giveyamyhpdmaﬁcm seat this _ Ist dayo! _ February L1997 .
By > . // ;ﬁtyﬂ Lo Residing st _Bridgeview, TL
Notary Public in and for the Stte of ____ J1linois

My commission expres 10/30/98

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.22b (c) 1997 CFI ProServices, Inc. Al rights reserved.
[L~GO03 TWALICKI.LN L13.0VL)



UNOFFICIAL COPY




