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MORTC.AGE

THIS MORTGAGE IS DATED JANUARY 15, 1997, belween ALVIN SHEFLER and MARION SHEFLER, HUSBAND
& WIFE, whose address is 1430 JULILYN LANE, NORTHBRO(, 4. 60062 (referved o below as “Grastor®);
and HARRIS BANK GLENCOE-HORTHBROOK, NA., whose sadresy «= 333 PARK AVENUE, GLENCOE, L

$0022 (referred to below a5 "Lender®).

GRANT OF MORTGAGE. For valuable consideration, Granior morigages, wor/3nls, and conveys o Lender all
of Grantor's right, title, and interest in and 1o the foliowing described real properi, together with afi existing or
subsequently erected or affixed buikdings, improvements and fixtures; all easemets, rights of way, and
appuntenances; ail water, water rights, watercourses and didch rights (including stock i utilties with ditch or
rigation rights); and all other rights, royalties, and profits relaling to the real property, inc\ud. 1 without limitation
all minerals, oil, gas, geothermal and similar matters, Jocated in COOK County, Slale of #'nwois (the "Real
Property™):
LOT 82 IN WOOD OAKS GLEN PHASE B, BEING A SUBDIVISION OF PART OF THE SOJTHWEST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF FILED APRIL 19, 1978, IN THE OFFICE
OF THE CODK COUNTY REGISTRAR OF TORRENS TITLES, AS DOCUMENT LR 30 11 913, ALL N
COOK COUNTY, HLINOIS.

The Real Property or its address Is commanly known a8 1430 JULI-LYN LANE, NORTHBROOK, & 60062
The Real Property tax identification number is 04-07-304-004-0000..

Grarttor presently assigns o Lender al’ of Grantor's nght, title, and interest in and 1o all leases of the Property and

ali Rerts from the Property. In addition, Grantor grants to Lender a Undorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have {he following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed fo such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the Uniled States of America.
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Credit Agreement.  The wards "Credit Agreement” mean the revolving fine of credt agreement dated Jaruary
15, 1997, bHetween Lender and Grantor with a credit mfl of $120,000.00, fogether with 2 renewals of,
extersions of, modfications of, refinancings of, cansclidations of, and substitutions for the Credit Agreement.
The interast rate under the Credit Agreement is a variable imterest rate based upon an index. The index
cunrently is 8.250% per anrum.  The inlerest rate 10 be applied to the outstanding account balance shall be
a rate eq.al 10 the index, subject however 10 the following maximum rate. Under no circumstances shak the
interest rate be more than the lesser of 18.000% per annum or the maximum rate allowed by apphicable law.

Exisling Indebirdness. The words “Existing Intebtedniess” mean the indebtadness described below in the
Existing Indebtedness secticn of this Mortgage.

Gractor. The word “Grantcr® means ALVIN SHEFLER snd MARION SHEFLER. The Grartor is the mortgagor
wnder this Moriz.age.

Guaranty. The word “Guarantor” means and includes without kmitation each and all of the guarantors,
sureties, and accoinr.pdation parties in connection with the Indebtadness.

improvemends. Tie ¢ Improvements” means and includes without Gmitation af existing and iufure
improvements, buildings, sictures, mchbile homes alfixed on the Real Propery, facities, addhtions,
replacements and other conctouction on the Real Property.

Indebiedness. The word "Indebt ‘dress® means all principal and interest payabile under the Credit Agreement

= any amounts expended or advz.ced by Leader to discharge obligations of Grantor or expenses incurred

by Lender to enrtorce obiigations of Grito, under this Morntgage, together with interest on such amounts as

provided in this Mongags. Specificaily, wdb ! mitalion, this Mortgage secures & revolving line of credit
and shall secure not only the amount whi'h Lzndes has presenlly advanced fo Grantor under the Credit
Agreemend, but siso any future amounts which Lender may advance %o Grandor under the Credtt
Agreement within twerty (20) years from the: dals of this Morigage &0 the same extent os # such fubwe
advance were made ss of the date of the execu(ton of this Maitgage. The revolving Nne of credit
obligates Lender fo make advances Io Grantor so kg 28 Grantor complies with ait hhe Jerms of e
Credit Agreement snc Related Documents. Such advances inzy be made, repaid, and remade from Sme
fo time, subject 10 the Nmtation that the totsl ouistanding b 2ance owing st any one ¥me, not including
finance charges on such balance st a fixed or varishie rate or &im 09 provided in the Credit Agreement,
any femporary oversges, other charges, and any amounts expeniss or advanced se provided in fhis
peragraph, shall not exceed the Credit Limit as provided in the Creait avzeement. It is the intenlion of
Grantor and | ender that this Morigage secures the balance outstanding uiider the Credit Agreement from

time to time from 2ero up 1o the Credit LimE se provided above and any interiediaie balance. At no time
shall #he principai amount of indeblednest secured by the Mortgage, not incliding sums sdvanced %o

protect the security of the Mortgage, exceed $200,000.00.

Lender. The word Lender” means HARRIS BANK GLENCOE-NORTHBROOK, NA, its s'scessors and
assigrs. The Lender is the montgagee under this Mongage.

Morigage. The word “‘Marlgage® means this Morigage between Grantor and Lender, and inciudes without
imifation all assignments and security interest provisions retating to the Personal Property and Rents.

Perscnsl Property. The words “Personal Propesty® mean af equipment, fictures, and ciher antiles of
personal propetty now or hereafter owned by Geantor, and now or hereafler atached or affixed to the Real
Property; ogether with al accessions, parts, and additions to, aff replacements of, and all subistitutions for, any
of such property; and together with a proceeds (incliding without Wmitadion alt insurance proceeds and
refunds of premmiums) from atty sale or other cisposition of the Property.

Property. The werd "Property” means colfect vely the Real Property and the Personal Property.

Real Property. The words "Heal Property” mean the property, interests and rights described above in the
Grant of Mortgage™ section.

Related Documents. The words “Related Documents” mean and include without Wmitation all promissary
notes. credk agreements, loan agreements, emdronmental agreements, guaraniies, secumly agreements,
morntgages, deeds of trust, and aff other nsruments, agreements and documents, whether now or hereafter
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exisiing. executed in connection with the Indebtedness.

Rents. The word “Rents™ means all presert and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEF.-ORMANCE. Except as otherwise provided i this Morigage, Grantor shall pay 1o Lender al
a:mur;tﬁ Sﬁred Ly this Mortgage as they become due, and shall strictly perform all of Grartor's obligations
under this Mortgage.

POSSESSION AND MM FENANCE OF THE PROPERTY. Grantor agrees that Geantor's possession and use of
the Property shall be gove:ined by the following provisions:

Possession and Use. Ui in default, Grantor n%ryormah in possession and control of and operate and
manage the Property and cuiie.: the Hents from the Property.

D'%b Maintsin  Grantor sha'ziamtain the Property in tenantable condition and promptiy perform all repairs,

replacements, and maintenance nerzssary to preserve s vaiue.
Hazardous Substances. The tenns niazardous waste,” hazardous substance,” “disposal,” “release,” and
Threatened release.” as used in this awrigage, shah have the same meanings as set forth n the
Comprehensive Environmentz! nse, Compensation, and Liability Act of 1980, as amended, 42 US.C.
Section 9601, et seq. (‘CEACLAY, the Supe.mind Amendments and Reauthorization Act of 1986, Pub. L No.
99-499 ("SARA"), the Hazardous Materials Tizimportation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 US.C. Se~to: 6901, et seq., or other applicable state or Federal laws,
tules, or regqulations adopted p.irsuant to any of «ra foregomg. terms “hazardous waste” and “hazardous
substance” shall also mciude, without Umitation, petre’cum and petroleum by-products or asty fraction thereot
and asbestos. Grantor represents and wamrants 10 Londer that: {a) During the period of Grantor's ownership
of the Property, there has been no use, generation, rma ufaciure, storage, treaiment, disposal, release or
threatened release of any hazardous waste Or substante Sy oy person on, under, about or from the Propen{v:
(b} Grantor has no knowledpa of, or reason to believe tha: #w:a has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generdtv.n. manudacture, storage, treatment, disposal,
felease, or threat release of hazardous waste or subsiz.c2 on, under, about or from the Property by
any prior owners or occupans of t Pfopgg or {i) any actuad >+ threatened Migation or claims of any kind
by any person relating 10 such matlers; {c) Except as previonsly disciosed to and acknowiedged
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent of o'er authorized user of the Property
shall use, generate, manufactyre, store, freat, dispose of, or release a1, "aTardous waste or substance on,
under, abott Or from the Property and (i) any such activty shall e condicled in compliance with al
applicable federal, state, and local laws, regulations anc ordinances, includiao without kmitation those laws,
regulations, and o ~es described above. Grantor authorizes Lender ard #s agents fo enter upon the
Property to make such inspections and tests, at Grantor's e%nse as Lender niay deem appropnate to
determine compliance of the Property with this section of the ngge. Any inspectous or tests made by
Lender shall be for Lender's purposes only and shall nct be construed io create any resy onsiility or kability
on the pant of Lender 10 Grantor or to any other person. The representations and wanw.: contained herem
ae based on Grantor's cue d e M nvestigaling the Property for hazadous wase and hazardous
substances. Grantor hereby (a) releases and waives ay future claims against Lender ‘for inde or
contribution in the event Grantor becomes kable for cleanup or other costs under any such ‘s, (b}
agrees 1o indemnify and hoid harmiess Lender agan}ﬁ,g and all claims, losses, kabiltios, darnages
nalties, and expenses which Lender may directly or indirectly sustain or suffer resulfing from a breach of
is section of the Mortgage or as_a consequence of any use, generation, manufacture, siorage, disposal,
release or threatened release occurring pnor 10 Grantor's ownership or inerest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Morgage,
including the obligation 1o ndemniy, shall survive the Faymem of the indebtedness and the satisfaction and
feconveyance of lien of this Mosigage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comma, penmit, or sufter any
stripping of or wasts on or to the Property or any portion of the Pro . Without miting the generalty of the
t_:regomg. Grantor wifl nat ramove, cgcem to any other party the nght to remove, any timber, minerals
{inciuding oil and gas), sofl, gravel o7 1ocK products withou? the prior writlen consent of Lender.
Removal of improvements. Grantor shall not demolish or remove Improvements from the Real Property
without the prior written consemt of Lender. As a condition to the reﬁagvalngi any Improvements, Lender ﬂ*’lﬁg
require Grantor 10 make amangements safisfactory fo Lender 1o replace such Improvements
Improvements of a least equal value,

Lender’s Right tc Enter. Lender and &S and represertatives enter upon the Real atal
reasonable {mes 1o attend to Lenders witerests and 1o inspect the Property for purposes of Grantor's

TULIR0LE




t

01-15-1997 Page 4
Loan No .

compliance with the terms and conditions of this MO"IQQB

CM!EI:'I ce with Governmental Requireme. Gramorshaurfm% ly with all laws, ortinances, and
requigtions, now or hereatter in effect, of all govermmental autho momeusaorocaﬁmcyo!the
Grarmrmaycomeangoodtart any such law, ordmmcs or regulation and withhalg compiance

P"OPGTY
wmo proc \ appropriate appeals, $0 lo as Grantor has notifiad Lender in writi r o
so!md SO buﬁm in Lender's sole opmian, s mtefwg in the Propasg %
ar to post adeguate securnty or a surety bond, reasonably tslactory to Lender, 10

prutectunder’s

Duty fo Prolect. G’mﬂoragreanether!od:mﬂonmrbaveunﬁeﬁedtheﬁnpeﬂy Grantor shall do all
other acts, in addition to those acts set forth abcve in this section, which from the character and use of tha
Property are reasonably necessary to protect and Jreserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, & s option, declare immediately due and payable at
sums socured by this Mortgage upon the sale or transter, without the Lender's prior written consent, of a8 or any
parn of the Real Pruoerty, ¢r anty interest in the Real Puoperty. A “sale or transfer” means the conveyance of Real
Property o7 any nighs; fitle or interest therein; whether legal, beneficial or equitable; whether woluniary or
involurtasy; whether by cutright sale, deed, installment saie contract, fand contract, confract for deed, ieasehoid
interest with a term gre~er .han three (3) years, lease-option comiract, or by sale, assignment, or transter of any
beneficial interest in or to ay2nd trust hoiding titie t3 the Real Property, or by any other method of conveyance
of Real Property interest. K @ Virantor is a corporation, pastnership or fimited Kabilty company, transfer afso
includes any change in ownership <1 more than twenty-five percert (25%) of the voting stock, partnership nterests
or imited Gability company intefests, s ‘he case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prodibitea %y federal law or by Mnois law.
E})’(‘ESANDLENS The folowing provitions refatirg o the taxes and kens on the Property are a part of this
gage

quen!. Grantor shal pay when due {aho i a8 evenis norto dernqu ) alt taxes, payrofll taxes, special
assessments, wale‘r,aghages and{se\ma sace C g amz or on account of the
mdshaﬂpaywhmmeaﬁclanmlormrkmneonor rsemc&crenderedormamnmsned '
Property. Grantor shall mamain the Pro frex of &t iens having priority over or aqual ic the interest of
Lender 'undes this Mortgage, except for ot taxes and assessmerds not due, except for the Existing
Indebtedness referred to below, and except as othawise rmvided in the following paragraph.

&i‘l’o Comutl.m Gcrgttor‘ withhokd Emt of am sfﬁpa:sstessinhgmﬁrgr cl.'m; wn\ogonnecwge:ﬂh a
disput kgatio Lender? ¥l perty e0
i Tthed. ?ngwm '&n rsmnwﬁnjn*meen(‘l | gdmsaor 1a

fen is fled, within fifteen (15) daysdterGra:!orhasmtuceotrh» wing, securethedxsc @ of the ber. or i#

roquested by Lender, deposit with Lender cash or a sufficent cuiporate surety bond or other securty
satistactory 10 Lender in an amount anﬁciemto discharge the Nen plus &y costs and altorneys’ Iceaorother
charges that could accrue as a result of a foreciosure or sale under I'» Sen. In any contest, Grantar shall
defend itsetf and Lender and shall any adverse judgmen befoie Marcmm ainst the

Grantor ahall name Lender as an tional cbligee under any surety rond nn the comntest
Evidence af P Granior shall upon demand fumish to Lender satistactory: evidence W of the
taxes or a s and shai anhonze the appropriate agvemmerﬂal official to delio to Lender a any time
& written statement of the taxes ang assessments against

Notice of Construction. Grantor shall nolify Lender at leas! Mieen (15) days before any w0k is cammencod

services are fumished, or materials are soplied to the Property, # IS . mal
l‘mv or other fen could be gsymed on account of the work, services, g‘r’ymatenss and the cost oxceeds

$10.000.00. GramorwmmonremestoiLGderh:msshtoLeMeradvameasmmessms!ac. 1y 10 Lender
that Grantor can and will pay the cost of such improvements.

EOPEHI'V ODAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
rtgage.
Hdnlenmu of insurance. Grantor shajl pmcure and mainmain polimes of fire insyrance with starnau
endorsements on a replacement basis for the Rk insurable value covering all
vememscn Feal Property in an anount sufficient 10 avoit normcmmmcmm -
astmnmngagaaclamantmrotumder Policies shall deF insurance co
mnsucnwnnasmaybereaso accepiatie to Lender. Grarﬁorshan werioLendacm:caesot
coverage irom each nsurer cont a stipulation that co e will not be cancelled or diminished without 2
minirum of ten g)o) days’ %m ftten: notice to Lender not containing any disclaimer ot the mnrer‘s
Kakility fo1 failure Ve notice. Exnmwmmemlcymmanmwemmwmmggm
covera;ehlamo! ey wil not be nanyw ary act, orrnssaono;de!mlof r or
othes person. Shoulr.ltl'sel:bzzﬂPmperyg rmbecom ed in an area y the Director

the Federa ﬁyasaspemaﬂoodhamdarea or mobtanmd
ummehrtrn ncnpalbalancaonhebm up o maximum policy

Federal
I'nlssetmdertheﬂannanodlnmmergram ar as othérwise required by Lender, ang 10 maintain
such insurance for the term of the loan.

Applicaticn of Proceeds. Grantor shal promptiy notily Lender of any loss or damage to the Propesty # the

l'd..‘mnu;
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estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of ioss # Grantor fails 1o
do so within fifteen (15) days of the casualty. \\MhaormlLeMerssecum*snﬁred.Lerﬂer_ m%aus
election, apply the proceeds to the reduction of the Indebtedness, payment of any aflecting the Property,
o the restoration and repair of the Properly. ¥ Lender elecls 1o apply the proceeds 0 restaration and repax,
Grantor shall repair 03 replace the damaged or destroyed improvements in a manner satistactory to Lender.
Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or iestoration ¥ Grantos is not i default hereunder. Any proceeds which have not
been disbursed within 180 dgs ater their receipt and which Lender has not committed 1o the r or
restoration of the Property shall be used first 1o pay any amount owing 1o Lender under this Mortgage. o
%eggraccmed interest, and the remamder, ¥ any, shall be to the princpal g of the

le edness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shalt be
paid 1o Grantor.

Unexpired insurance at Sale. Anzmgxpiredirmmeshanmretomebemfnnf,and ass fo, the
purchaser of the Property covered by this Morigage at ammstea‘s sale or other sale heid under the
provisions of this Mortgage, ¢r at any foreclosure sale of such Property.

Compliance w/(h Exi Indebtedness. Ouring the period n which Existing Indebtedness described
below is in efect, cor;&nama with the mrarr::?pmvsons cornahed?fthe instrument evidencing such
Existing Indebteciiess constilute compliance with the insurance provisions under this Mortgage, to the
extent compliance wit'1 the terms of this Mortgage would constitute a duplication of insurance requiemernt. N
any proceeds from e insurance become payable on loss, the provisions in this Mon%age for division of
ms shall apply ¢iy to that portion of the proceeds not payable to the hokler of the Existing

ness.

EXPENDITURES BY LENDER. " !. Grantor fails to comply with any provision of this Mortgage, any
obiigation fo maintain Existing inGettedness in good ing as requred below, or i action or proc 5
commenced thai wouid materially affect Lendes's interests in the Propesty, Lender on ors behaf may,

shall not be required 10, take any action inat { ender deems appropriate. Any amnoun that Lender expends n so
“"3,,""" bear imterest at the rate provided fur & the Credit Agreement from the date incurred or paid by Lender o
the date of r ent by Grantor. All such expenses, at Lender's option, will (a) be > on demand, (b} be
added to the balance of the credit ine and be ‘apportioned among and be payable with any i Paymem;
% become due during either eét) the term of any a'piceble insurance policy or (i) the ¢ term of the Credit
Agreement, or Jc) De trealed as a balloon paynwr: which will be due and payahle at the Credit Agreement's
matyrity. This Mortgage also will secure payment 0! thece amounts. The rig rovided for in this 'gearagrq:h
shall be in addition lmother rghts or any remedies t which Lender may be enftied on account of the default.
Any such action by shall not be conStrued as cunng the defaull so as to bar Lender from any remedy that
£ otherwise would have had.

Ho"w; DEFENSE OF TITLE. The following provisions ref<r 10 ownership of the Property are a part of this

Title. Grantor warrants that:  (a) Grantor holds good and marvable file of record to the Property i fee
simpie, free and clear of all kens and encumbrances other than tiose £z ‘onth i the Real Pro descripticn
or in the Existing Indebtedness section below or in any title insuranc:: poiry, title report, or final title opinion
issued in favor of, and accepied br. Lender in connection with this Muinage, and  (b) Grantor has the full
nght, power, and authority to execute and deliver this Morigage to Lender.

Defense of Title. Subject ¢ the exception in the above, Grantor v.2vanis and wil forever defend
the title 10 the Properly against the fawful ciaims of alf persons. in the everi anv action or proceeding is
commenced that guestions Crantor's title or the iderest of Lender under this Mortyane, Grantor shall defend
the action at Granlor's expense. Grgmcrmybethemnmnlpm&nsmh g, but Lender shall be
entitied to participate in the proceeding and o be represented n t by vour ez’ of Lender's own
choice, Grantor will deliver, or cause to be delivered, to Lender such instruments as %e-ger may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing appiicable laws, ordinances, and requiations of govermmental authotee. pery comp
EXISTING INDEBTEDNESS. The following provisions conceming existing indebledness (the “Existing
Indebledness”) are a part of this Mortgage. P (
Existing Lien. The ken of this Mort securing the Indebtedness may be secondary and inferior 1o an
existing ken. Gramor expressly oovgeagm?ns and agrees 10 pay, or see to the paymem of, the Existing

indebtedness and to prevent any default on such indebtedness, any default under the mstruments evidencing
such indebtedness, or any default under any security documents for such indebiedness.

bo Modification. Grantor shall nat enter into any agreement with the holder of any morigage, deed of trust, or

other security agreement which has priority over this Mort which that W 1S modified, amended,

extended, os renewed without the prior written consent of . Grantor neither request nor accept

any fulure advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

lpgl‘n:dbnomet'm. lraz!oranyrmaith_mpenyisoondetqu eminent domain proceedings

or ymyfmceedmorpurclnsemiwo condemnation, {ender may & is n require that all or any
rtion of the net eedsofthemdbesﬁiadto the indebtedness or the repair or restoration of the

mean

y. The proceeds ol the award shal the award after payment of all reasonablo costs,
expenses, and attomeys’ fees incumred by Lender in connection with the condemnation.

Proceedings. 1 any proceecing m condemnation is fied, Grantor shall promptly notily Lender in writing, and

V298026




UNOFF|CJAL COPY .-

-15-1957 Fage ¢ .
Loan No i
e
Granfor shall prompily take such steps as be necessary 10 defend the action and obian the award.
mmm?m"g’o;mm,mmmmuwnm" e in the

Grantor may be the
proceedirg and 10 ba represendad n the proceeding b counsel of its own choice, and Grantor will deliver or
ﬂmb_g?!demtn Lerderwchhstrumerﬁsasu%ybewﬂedbyiﬂummm time 10 permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
selating i governmental taxes, fees and charges ara 3 part ot this Mortgage:
Current Taxes, Fees and Upon request by Lender, Grantor shall execute such documents in
addition to this Mmazga and take whatever otter action is requesied by Lender 1o perfect and continue
Lender's ‘ient on the Propesty. Grantor shall reimburse Lender for all taxes, as beiow,
with a expenses incurred in recording, perfecting or continuing this Martgage, including without bmitalion &
taxes, feas, documertary stamps, and other charges for recording or registering this Morigage.
f Taxes. The iollowing shall constitute taxes to which this section applies: (a) a Specific 1ax upon mismf
Mo or upon afl or any pat of the indebledness secured by this Mor:% e, (b} a specitic tax on r
f 75 sutho prremnmdtodedwttompgmem;nmel tedness secured by this of
Mortgage; {C} « 'ax on this rlpe of Montgage chargeable a%an'lst the Lender or the hoider of the
- and -1d'-a specilic tax on all or any portion of the indebtednass or on payments ot principal and
erest mace by ('ifaw\r.

Subsequent Taxee. ” any tax lo which this section applies is enacted o the date of this
Ilonme.thismtsgd%ﬂresarmeﬂectasm Evﬁof del(asm.mtm_m
exercise any or alt of its_#.as7dle remedies for an Event of Default as provided below Grantar sither
ia) pays the tax before & brcrmes delinquent, c;&b} contests the tax as provided above m the Taxes and
2 saction and deposis wit'; wender cash or a sufficient corporate surety bond or other security satistactory
Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage a8 a
security agreement are a part of this Morigae.
This instrument 3% constmxteasecurl‘ agreement {0 the exter of the Property
Sls:rﬁges e shall o party under
Unifom

€S or ather personal v, ang Lender g al of the rights ot a secured
mmescial Code as zné’:'ﬁﬁ from troe to time. e

Securlly inferest. Upon request by Lender, CGuantor shall execute financing stalements and lake whatever
other aclion is requested by Lender to perfect ara continue Lender's security interest in the Fents and
Personal . In addiion m_recordur%rtamg Murtgane in the real property records, Lender may, & ay
o7, fie ex:cuted count , Copigs or reproductions of this
Mortgage: as a financing stalement. Grantor shal reimburce |.ender for al expenses incurred in perlecting or
interest. Upon defautt, Giantor sha 27cemble the Parsonal Property in 2 manner and
a a piac2 reasonably convenient to Grantor and Lender and maa available to Lender within three (3) days
after receipt of written demand from Lender.
e e O 8 Mgy 5 GG eath 5 e B e U
) is 8 olitai € ir
Commercial Code), are as suledg onthe ﬁrz.t page of thi uo"?gage. eq Y
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The fofiowing pravisiore wiating to further assurances and
attomey-in-fast are a part of this Morigage.
Further Assurances. At any time, and from time to time, upon est of Lerider; Grantor wilt make, execute
and deliver, or will cmse?otybe made, executed or dehvef?&o toma or to Lender's designes, and when
requesied by Lender, causa to be filed, recorded, refiled, or rerecorded, as the cas/. mdy be, at such times
and in such offices and places as Lender may deem appropriate, any and all such martfages, deeds of trust,
securlty deeds, securlly agreements, financing siatements, continuation statemens, wolranents ot turther
assurance, certificales, and other documents as may, in the sole opinian of Lender, be necesary or desirabio
in order 1o effectuats, complete, perfect, continue, Or presenve g‘)eﬂ\e obligations ot Granta, uxder the Credit
reement, this Mortgage, and the Related Documents, and (b} I iensamsemw interests e ated by this
rtgage on the Pro , whether now owned cr hereafler acquired by Grantor. prohied by aw of
agreed ) the contrary by Lender in writing, Geantor shall reimburse Lender for all costs and #xpenses
incurred 1 connection with the matters refemed to in this paragraph.
mm!‘-m-hct. ¥ Grantor fais to do of the things referred to in the preceding paragraph, Lencer may
do so r and in the name of Gcmlnr'?m at Grantors expense. Forpmh_purposes. ‘Grantor hereby
revocably appoints Lender as Grantor's atterney-infact for the purposs. ot Mm&‘:jxeunnqe delivering,
fing, recording, and doing all other things as may be necessary or desirable, in er's sole opnion, 16
accomplish the matters refesred 10 in the preceding paragraph.
FULL PERFORMANCE. K Grantor pays all the indabtedness when due, terminates the crech ne account, and
otherwise gdorms al the obligations sed upon Grantor under this Mortgage, Lender shall executs and
deliver to Gramor a suitable salisfaction of this Mortgage and suttable statememts o1 termination of any l'nau?
statement on fie evidencing Lender's interest in the Fents and the Personal Property. Geantor wik pay,
ed by applicable kaw, any reasonable termiration fee as determined by Lender trom time to tme. W,
‘ment is made by Grantor, whether voluritasily or otherwise, or by guarantor or by any third pasty, on
the ness and tl er Lender is forced to the amount of that paymernt (a) to Grantor's trustee n
bankruptcy or to similar person gnders m¥ tederal or staie bankruptcy law or law for the reliet of debtors, (b)
by reason of any judgment, 00 or order ol any court or administrative body having jurisdiction over Lender or

lt’t.’..‘lku )6
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claimant (inchuding without imitation Grantor), the indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall confinue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morgage or of any note or other instrument or a%eem
evidencing the indebtedness and the Property will cominue to saecure the amount repaid of recovered to the same
extent as # that amount never had been onginally received by Lender and Grantor shall be bound by any
udgment, decree, order, settlement or compromiise relating to the indebtedness or to ths Martgage.

DEFAULT. Each of the following. at the option of Lender, shafl constitite an event of default ("Event of Default”)
under this Mqﬂﬁe: (@) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit account. This can include, for pie, a faise stalement about Grantor's income, assets,
kahilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credt line account. (c) Grantor's action or inaction adversely affects the collateral for the credit Ime accourt or
Lender's rights in the collateral. This can include, for exmz?le failure to_mamtain required nsurance, waste or
destructive use of the dweiling, failure to pay taxes, death of all persons kiable on the accourt, transter of ie or
sale of the dwelling, creation of a ken on the d% without Lender's permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REV<LIES ON DEFAULT. Upon the occurrence of any Evert af Default and at any time thereafter,
Lender, at #s cption, r:jy exercise any one or more of the followmg nghts and remedies, in addition to any other
rights or remedies proviriod by L

Accelerate indebteureys. Lender shall have the right at s option without notice to Grarttor to declare the
entire W"dm axreliately due and payable, inCluding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect o afl or arl of the Personal Property, Lender shall have all the rights and
remedies of a secured party urZer the Ugfrgn% Commercial Code. y 9

Coilect Rents. Lender shail have the sight, without notice to Grantor, 1o take possession of the Property and
coilect the Rents, including amounts past due and unpaid, and the net proceeds, over and above
lender's costs, against the Indebtednes,. »1 lurtherance of this A may require any tenamt or other
user of the Prm 1o make payments of rent or use fees di fo Lender. ¥ the Rents are coflected by
Lender, then Or WTeVoCt I{ designaes Lender as Granfor's attomey-infact fo endorse instruments
received in payment thereof in the name ot ‘Grartor and to tiate the same and collect the proceeds.

by tenants or other users to Lender &1 <esponse 1o Ls s demand shall satisty the obigations for
which the payments are made, whether or nGt any nroper grounds for the demand existed. Llender may
exercise #s nights under this subparagraph either in persun, by agem, or through a receiver.

Morigagee in Possession. Lender shall have the rigit © begrlgcadasr_mngeageehpossassion or to have a
receiver appointed 10 take possession of all or any past ¢f f*e ﬁajgeny with the power to protect and preserve
the Property, 10 operate the Property preceding foreclosura 771 < , and fo collect the Rents from the
and 2pply the proceeds, over and above cost of the :eqeum. ainst the indebtedness.  The
morigagee in pOSSession or receiver %sewa without bony i y law. Lenders right to the
miment of a receiver snall exist her or not the an afent valie of the Property exceeds the
ebtedness by a substantial amount. Employment by Lender § "ot disqualfy a person from serving as a
receiver.

#}:edip;dg! Foreciosure. Lender may obtain a judicial decree foreciosing (a=ntor's imerest in all or any part of

Deficiency Jndqmcnt. ¥ permitted by applicable law, Lender may obtain a mdgment for deficiency
femaming ;m the rﬂebtedqes%e due to l.e’r'tder after application of all amounts received trom the exalgcise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this L7o7uage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives 2/77'and afl fight to
have the property marshalled. in exercising i!sw‘rgﬁls and remedies, Lender shall b{e free to sel ol or an;'g part
of the Property together or separately, in one or by separate sales. Lender shall be entitled to bid at any
public saie on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the tine after which ,?;}}’ private sale or other intended disposition of the Personal
!l;‘rgpeﬁysa“e is ép bes_&r}x:de. Reasonable notice shall mean notice given at least ten (10) days before the time of

or disposition.

Waiver; Election of Remedies. A waiver by ,aa;xspany of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the 'S rights otherwise 10 demand strict compliance with provision
oémaery other provision. HBection by er to pursue any remedy shall not exciude pursut of any other
remedy, and an election to make expenxitures or take EIWGM an obigation of Geartor under this
Morigage after failure of Grantor 1o perform shall not affect s right to declare a default and exercise s
remedies under this Mortgage.

Attorneys’ Fees; %etm I iender institutes suit or actiocn to enforce of the terms of this
Mortg%LeMe; be enttied to recover such 5‘% as the court may mﬂmmn as atomeys’
fees at inal and on any appeal. Whether or not any court action is nvoived, afl re onable expenses incurred
by Lender that in Lenders cpinion are necessary at any time 1or the protection of its interest or the
enforcement of its rights shall become a pan of the Indebledness payable on demand and shall bear interest
from the date of expenditurs util reﬁi at the rate provded for in the Credit Agreement. Exaenses covered
by this paragraph mclude, without kmitation, however subject to any Wmits under applicable law, Lenders
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or not there is a lawsuR, including attorneys’ fees for

h‘;&(np'!; % (ir: :ﬂort to modiy or vacate afcmahic stay or imunction)
S ) ‘ .
ay mcy qudgment collection services, the Cost gty ' ining 1

the
3y any court costs, in addition to al other sums pro

ny anicipated post , ot searching records, obl ™y
tmhﬂg bl;)rechsum %nsm mﬂs, ad ﬁprasal fees, and fitle mm mei;t

TO

deposted with a

be effective when actudlly , O natio recognized
i be deemed eftective when depasited in the Unded States mai) first class, certifi

Py

r notices under this Mo?geagoby g;;gq fornal en notice to the other parties, Spec
E"pospofﬂwnqti;estoc ange p% ress. Al copies of notic fro
which hats poarty over this Mortgage be sent 1o Lender's address, as shown near the

MISCELLANEOUS FR.OVISIONS. The foliowing misceflanecus provisions are a part of this Morngage:

) {
bourgﬂag;meaﬂerdiancrm

i

wsed {0 interpret or define the provision: ot this Morigage.

conserd of Lender.

#0 Granior shall mean each and every Grantar. This.means tha eac
respons:ibie for all obligations in this Mortgage.

o any n or citumsiance, such £ shal not render tha provisio!
o any ¢ persons or circumstances. ¥ fcasible, any such offending provision

i

reeable

]

in valid and enforceabie.

B

Marigage
cwmrstigaojt the Propery becomes vested in a person other than antor, Londer, without notic

Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

n  Geanor hereby releasas and waives ait rights &rd Denefits of the

Walver of Homestead Exemptio mor
homestead exemption Laws of the State of lnois as to all indebtexiness secured by ttus Modyaje.

Waivern and Consents. Lender shall not be deemed 10 have waived myarslusurnefmismncm(orm
by Lender. No delay or omission on the

Relzted Documents) uniess such waiver is €1 writing and sigried

the
olLendarhneman?‘ ight shall o aeasawaiverofsjc“mor other right. A waiver Dy
=, "nofng%éﬁ eshager;)tcomm:teawaiver.of&g ‘ud:gtrnapart‘gsﬂgmmmm

mrm?

course of deaing between Lendes and Grantor shall constitute a waiver of any of Lender's nghts or any ©
isrmmdnnﬁmrtg

payofa
g”damurd strgn compliance with thaf provision or any other provision. prior waiver by Lender,

Grantor's ns as to r%l‘uture transactions. Whenever consent by Lender is
the of such cansent by Lender in any :nstance shall not constitule cantinuing consen to
nstances such consent is required.

Any notice under this Mortgage, muﬁn?e,wmw Bmitation

NOTICES GRANTOR AND OTHER PAHTIES. e und out
notice of default and any notice of sale to Grantor, shal! be in writing, may be be sent by te aceimibe, and shial
deliverad, or when ovlgénghtcpw.ar #

mailed, shatl
repaid, directed to the addresses shown néar the ing of this Mortgage. c s
postage prepaid inning gage. Any party may hgg'm

mah,

of
o the

Mortgage. For notiie ourposes, or agrees 10 keep Lender informed at af times of Grantor's current addressi.

ndments. Th's $lortgage, together with any Related Docusments, constitutes the entire understanding and
nt of the paries as to the matters set forth in this Montgage. No afterstion of or amendment 10 this
shall be sifeco unikess given in writing and signed by the party or parties sought 1o be chaged or

Applicable Law. This Moilrsz2 has been dofivered $0 Lender and accepted by Lender in the Siate of
Winois. mwmwmmGWMdmmdhmmmulmthﬂ

Caption headings i byis Mortigage are for convenience purposss only and are not w0 be

r. There shall be no merger of the wcrost or esiale created by this Mortgage with arry other interest or
estale it the Property at any time held by or.io the beneft of Lender in any capaciy, wittout the wrilten

Paclies. AR obligations of Grantor under 'S i fortgage shall be p]mgg fn‘g swercgs asgmf\g rqu:

Swam‘.ﬂ ¥ a court of competent jurisdistion finds &y provision of this Momrgage 0 be invald or
at n maiidgg
as

to be modified 10 be within the bmits ¢f enforceability o~ <aiidity; however, # the offending prowvision
be so modified, it shali be stricken and ofi cther pruv%?nns of iig Mortgage in alt other geds shall

Successors and Aul% Subject to the kmitations stated in this Mo:(;,ave on transter of Grasttor's interest,
shall be binding upon and inure ‘o the benefit of the pamys, “heir suCCessors mdeat%osgs. 0:

deal with Grantor's successors with reference ta this Morigage and The Indebtecness by way of
L4 or extersion without releasing Grantor from the obligations of this thurigage or kabilty under the

T
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

On this day before me, the undersigned Notary #:hlic, personally appeared ALVIN SHEFLER and MARION
SHEFLER, 1o me known 10 be the individuals descrbed = and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluitary act and deed, for the uses and purposes theren

mentioned. f
2 }/ aay e LU 5"545, w7
\J

1 under my hand and official seal this
. ;
L

i Y

Notary Public in and for the State of

| . L
sreor WL - ) <
)ss ~
COUNTY OF C&"-’iﬂ\ o~ ) g.
N
o
-

/] Residine, «

My commission expires

& O Bxayees )g sz 5
““‘““‘-“\\\*;\\\x\\.\\x\\T\": R ?‘\f
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