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EQUiTY SOURCE ACCOUNT @ MORTGAGE .
I this Morgage, "You™. "Your™ ami “Yours™ srzans DANIEL ULLRICH, AN UNMARRIED MAN. “We,” "Us” and "Our” means
CITIBANK, FEDERAL SAVINGS BANK, 500 Y. Madison 51.. Chicago, IL 60661. The "Borrower® meams DANSEL ULLRICH.

The ~Agreement™ means the Equity Source Accour: Agreemeat and Disclosure of cven date berewith signed by the Borrower i
comnection with this Morigage. The "Propenty” means (e ral cstate, including the Jeasehold ¢if any), focaed as S832 N. ORIQLE
AVE. CHICAGO, 1. 60531-2273 - COOK Coumty.

THIS MORTGAGE between You and Us is made 28 ov'dh. dale next to Your first signature below and has 2 final maturizy ]
date 25 years and 2 months from sach date.

The Agreement provides that the cvedit secured by the Property is an opevad revolving Hne of credit at 2 variable rze of imerest.
The maxmmum amount of all loan advances made 1o the Borrower under the A greement and which may be secured by this Monigage
may not exceed Thinty Two Thousind and 90/160 doflars {$ 32.000.00) (the “Crecn Lio®™). At any panticular time, 1he ovistanding
abligation of Borrower 10 Us under the Agreemen? may be any sum equal to or les r'un the Credit Linit plus interest and other
charpes owing uader the Agreement and amounts owing undey this Monigage. Obligation~wpier the Agreement. Mongage and any
riders thereto shail not be released zven if all indebtedness under the Agreement is paid, unliest and umtif We cause 2 mortgage release
to be exrcuted and such relzase 35 properly recorded.

TO SECURE o Us: {a the payment and performance of stf indebtedness and obligations o7 i Bormower undes the
Agrecment or any modification or replacement of the Agreement: (b) the paymem of ati other sums advanréd in accordance hevewith
1o protect the security of this Mongage, with finance charges theveon &t the variable rate described in the Agrmement; and {c} the
payment of any futurc advances made by Us to Borrower (pursuant 10 Paragraph 16 of this Mortgage (wwsin “Fumre Loan
Advances™)) and, in consideration. of the indebtedness herein recited, You herebv mongage, grant and coavey to Us the Propenty,

ZR098026

TOGETHER WITH ali the improvements now or hereafier erected on she Property, and all easements, rights, appurtenances,
Tenits {subject howeves 1o the nights and amthorities given berein 10 You to cotlect and apply such rents), royaities, mineral, oif and
Zas rights and profits. water, water riphts and water stock. and al} fixtures now or hereafter artached to the Property (which, if this
Mortgage is on 2 umit in a condominiem project oF planned unit development, shall include the common elemenns in such project or
development associated wid such unit). all of which. including replacements and additions thereto. shall be deemed 10 be and remain
a part of the Propenty.

IN WITNESS WHEREOF., YOU HAVE EXECUTYED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES | THROUGH 6 FOLLOWING.

BOX169 - .97
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IF MORTGAGOR IS .mnh_&)vN@ FFI C |AL CO PY
A Lrlr 4 £1-30-97

aw DANIEL ULLRICH
Monpper . Yor poper Date
Mortpgor Date fra— Date
T Wimess
STATE OF ILLINOIS 158
County of }
1, tbe undersigned. a *intary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that DANTEE ULLRICH,
AN UNMARRIED M AN, personally known to me to be the same persons whose names is subscribed to the forcgoing instrument,

appeared before me this Zav in persant, and acknowledged that he signed sealed and detivered the said instrument as bis free and
voluntary act, for the uses 27l purposes therein set forth.

Given under vy hand and official se, this 3@!“{*\ day of &wa""‘"\ 2 liq7

My Commission Expires: __ £ (6~ T i %f/mj%w

Mceacy Puble ( / /
IF MORTGAGOR 15 A TRUST: rot personziiy bu salely 2s truster a5 aforesaid
By: o]
NCS

ATTEST: a umc_

WY CONM Taic
STATE OF ILLINOIS s
County of }

1, the undersigned. 2 Notary Public in and for said County, in the State afor:said, DO HEREBY CERTIFY thar
i . President and Secretary,
respectively, appearcd before me this day in person, and acknowledged that they 3ivord and delivered the said instrument as their
own free and voluntary acts and as the free and voluntary act of the said

A -

corporation. as Trustee. for the uses and purposes therein set forth, and the said > 7-.'}
Secretary did afso then add their acknowledgement that (s)he, as custodian of the corporate seal of 53°d Corporation, did affix the sai
torporale seat of s2id corporation to s2id instrument as his (her) own free and voluntary act. a0d as \he fier and voluntary act of sx n
corperation. as Trustee, for the uses acd purposes therein set forth. o

&
Given under my hand and official scal, dhis dxy of v
My Commission Expires:

Matay Pt

You covenant tha You are fawfully seized of the estate hereby conveyed and have the right to montgage, grant, and convey the
Property, and that the Property is unencumbered, cxcept for the encumbrances of record and any first morigage. You covenant that
You warrant and wilt defend gencrally the title 10 the Property against alf claims and demands. except those disclosed in writing 10
Us as of the date of this Morigage.

You and We covenant and agree zs follows:
1. Payment of Indebtedness. Borrower shall prompily pay when due the indebtedness secured by this Mortgage including, withom
fimitation, that evidenced by the Agreement.

ESA Moapage- L - 694 Prgc2alé (0694} ey, 080294
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- 2. Application of Payments. Unless applicable law provides otherwise, all payments received by Us under the Agreement will be
* applied 15 the principal balance and any finance charzes, late charges, collection costs, and ether charges owing with respect to the
° indebtedness secured by this Mortgage in such order 25 We may choose from fime (o time.

3. Charges; Liens. Fxcepr as expressly provided in this Paragraph 3, You shall pay all taxes, assessments 2nd other charges, fines
': and impositions ariributadie 1o the Property which may atain a priority over this Mongage, and lcaschold payments or ground rents,
-+ if any, by Your making payments, when due, directly to the payee thereof. In the evemt You make payments dircctly to the payee
-« thereo!. upon Our request You shall prompily fumish to Us receipts evidencing such payment. We reserve the right to require You
or the Borrower [0 pay 0 an escToOW 2000UDT AMOUNIS 10 Py taxes and insurance when they are due. If We require payments to be
made 1030 escTow accousnt, the amount of the payments will be determined in accordance with applicable law and We will pay interest
on the payments, if required by applicable law.

You shall make payme:ts, when duc. on any indebiedness secured by a morigage or other lien that is prior in right time to this

Moartgage {a “Prior Morzage™). You shall prowptly discharge the Hen of any Prior Monigage not disciosed 1o Us in wniting at she
| time of applicatios for tie Agrecment. provided, however, that You shall not be required to discharge any such lien so long 25 You
i shall (2} in good faith contesf such Jien by, or defend enforcement of such Tien in, kegal proceedings which operate to prevent the
enforcement of the lien or foriras of the Property or any pant theveof, or ¢b) secure from the holder of such prior lien an agreement
in form and substance satisfactory 141Js subordinating such lien to this Mortgage. You shall not enter into any agreement with the
holder of a Prior Mongage wherehy sich Prior Mongage, or the indebtedness secursd thereby is modified. amended. extended or
renewed, without Qur prior writtet Consent.  You shall neither request nor aliow any future advances to be secured by 2 Prior
Mortgage without Qur prior writien consent

| 4. Harard Insurance. You shall keep the impovanents now existing or hereafter erected on the Property insured against loss by
‘ fire. hazards included within the terr "extended cve age” and such other hararnds 25 We may require (including flood insurance
coverage. if required by Us) and in such amounts and {or such periods as We may require. Unless We require in writing otherwise,
the policy shall provide insurance on 2 replacement ¢os1 Dasis in ag amount pot less than that necessary to comply with any
coinsurance perceniage stipulated in the hazard inserance policy. AR insurance policies and renewals thereof shall be in form and
substance and with carriers acceptabie 10 Us apd shal} include & siandard montgagee clause i favor of and in form and substance
satisfactory to Us. In the event of loss, You shall give prompt noiiir o the insurance carrier aod Us. We may make proof of Joss
§f pot made prompily by You.

I the Property is abandoned by You. or if You fail to respond 1o Us withiz aisty (303 days from the date the notice is mailed by
Us 1o You that the insurance carrier offers 1o setle 2 chim for imamance berefits, We are anthorized 1o collect and apply the
insurance proceeds a1 Our option cither to restoration er repair of the Property, or #2 sums secured by this Mortgage.

»
y

if the Propenty is acquired by Us under Paragraph 14 of this Morigage, all of Your ngot, vile and mterest in and to any insusance
policies, and in and 10 the proceeds thereof resufting from damage 1o the Property prior to i vaie or acquisition, shall pass o Us
to the extent of the sums secured by this Momngage immediately prior to such sale or acquisition.

KO9H0LE

The provisions of this Pazagraph 4 shell be subject to the provisions of Paragraph § if this Morigage crvr.s 2 unit in 2 condominium
project or planned unit development.

L
»

. Preservation and Maintenance of Property: Condominiums and Planned Unit Developments. If this Mongage is on 2 umit
in a condominivm or 3 plawed unit devefopment (herein “Condominium Project™), then: (2} You shall perform all of Your
obligaions vnder the declaration o1 covenants creating of goveming the Condominium Project, the by-faws and regulations of the
Condominiura Project. and al} constitrem documents (berein ~Project Documents”), including the payment when due of assessments
imposed by the homcowners associztion or other governing body of the Condominium Project (herein "Cwaet’s Association™); (b}
You shall be deemed 10 have satisfied the insurance requirements under Paragraph § of this Mongage if the Gwners Association
maimains in full force and effect a “master™ or "blanket” pelicy on the Condominium Project which provides insurance coverage
2gainn fire, hazards inclnded within 1be term "exiended coverage” and such other hazands tinciuding flood insurance) as We may
require, and in such amounts and for suck periods as We may require naming Us as additional loss payee: {¢c) the provisions of any
Project Documents regarding mcspphmunnf any insurance proceeds from “master” or “blanket” policies covering the Condominium
Project shall supersede the provisions of Paragraph 4 of this Msmgagc to the extent necessary fo avoid conflict between the provisions
thereof and Bereof: (d) You hereby assign to Us the right to roceive disuributions on account of the Property under “master” or
“blanker” policies covering the Condomintum Project to the exient nof applied 1o the restoration or repair of the Property, with any
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. s.awh-disiﬁbﬁﬁons in excess of IUJNIQSE EJiQnIfAlebth;QE by khis Mornizage being paid to You:

- ¢e) You shall give Us prompt writien notice of any lapse in amy insorance coverage under 2 "master” or ~blanket™ policy on the
Condomnium Project; and (f) You shall not, without Qur prior written consent, consent to ¢ither (i) the abandonment or termination
of the Condominium Project (=xcept for the abandonment or termination provided by Law in the case of substantiai destruction by fisc
* or other casualty or in the case of z taking or condemnation or eminent domainj, (i) any marerial amendment 10 the Project
Documents {including any change in the petcentage interests of the unit owners in the Condominivm Project), or ({ii) the effectuation
of any decision by the Owners Association to terminate professional management and assume self-management of the Condomintum
Project. If the Property has renmial urits, You shall maintaio insurance against rent loss in addition o the other hazards for which
* insurance is required herein.

RRL A

. o
Lkt LA

~= §. Protection of Our Secarlty. If You fail to perform Your obligations under this Mongage, or if auy action or procecdings
adversely affects Our interest in the Property, We may, & Our option, take any action reasonably necessary (including, withous
limitation, paying cxpenses and attorney fees and to have eniry upoa the Property to make repairs) 1o perform Your obligations or
1o protect Our inierests. Any amourts disbursed by Us mursnant fo this Paragraph 6, with ipterest thereon at the varizble rate
described in the Agreement, shall become indebledness secured by this Morigage (except as expressly provided herein). Nothing
coniained in this Parag:ooh 6 shall require Us fo oo any expense or ke any avion hereunder.

7. Inspection. We or Uys dgents muy enter and inspect the Property, after giving You reasonable prior notice.

8. Condemnation. The proceo’s of iny award or claim for damages, direct of consequential, in connection with any condemmation
or other taking of the Property, vr par: thereof, or for comveyance in lice of conenmation, ot hereby assigned and shali be paid
W Us. Neqther Borrower nor You wilf he relieved of any oblipnion 10 muke paymenis if We apply the awand received 1o the
outstanding balance owed.

if You abandon the Property, or if, after notice »y ©is to You that the condemnor offers o make an award or settle 2 claim for
damages, You fail 1o respond te Us within thirty (30) days after the date such notice is mailed, We are avthorized 10 collect and apply
the proceeds in the same manner as provided in Paugrioh 4 hereof,

9. Forbearance Not » Waiver. Any forbearance by Us o exercising any right or remedy hereunder. or otherwise afforded by
applicable law. shall not be a waiver of or preclade the exercis( of wny such right or remedy in the future. Any waiver by Us must
be in writing 2nd sipned by Us.

10. Successors and Assigns Bound; Joint and Several Lizbility; Capt’one. The covenamts and agreements herein contained shafl

bind, and the rights hercunder shall inure 1o, Your and Our respective suoceiso.s and assigos, subject 1o the provisions of Paragraph
f 13 hereof. All Your covenants and :greements shall be joint and several:'the contions and headings of the paragraphe of this
1‘ Mortgage are for convenience ondy and are oot 10 be ased o interpret or define €ie provisions hereof,

ZROYHDLE

11. Notices. Except for any notice required under applicable {aw to be given in anotber wwaner, (2) any notice 10 You provided
for in this Montgage shall be given by personal deltvery or by mailing such notice by firstclase postage paid, addressed to You xt
the address of the Property shown af £3¢ beginning of this Morigage or at such other address a3 You may desipnate by notice 1o Us
& provided herein, and (b) 2ny notice to Us shall be given by personal dalivery or by mailing such qouice by certified mail, rctumn
receipt requested, to Our address staicd berein or 1o such other addross as We may dcsigmate by nosics't= You as provided herein.

i2. Severability. If amy term of this Morngage is found 1o be unenforceable, ali other provisions will reman; ir full force.

13. Due oo Tramsfer Provision - Transfer of the Properfy. if ali or any pant of the Property or any interest in it is sold or
transferred (or if 2 beneficial interest in You is sold or transforred and You are not 2 natural person) without Our prior written
comsent, We may, at Our option, require immediate payment in full of ail sums secured by this Mongage. However, We shali not
exercise this option if the exercise is prohibited by applicable faw as of the date of this Mongage. I We cxercise this option, We
shall give You notice of acceleration.  The notice shall provide 2 period of not fess than 30 days from the date the notice s delivered
or mailed within which all sums secursd by this Mortgage must be paid. 1f these sums arc not paid prior to the expiration of this
period, We may invoke any remedies permitted by this Morngage withowt further notice or demand on You.

ESA Morgaze - I - 6% Papc4of & 0844 Rev. ORXIZAM
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$$. Default. If You breach any tern in this Mortgage, or if Borrower fails 1o perform any obligarion undes the Agreement, We
may, a Our option, declare alf sums secured by this Mortgage 10 be immediately due and payable without further demand and may
imvoke the power of sale under this Mongage and any other remedies permitted by law. We may collect from You al} reasonable
costs incurred in enforcing the terms of this Mongage, including atoraey’s fees and allocated costs of Qur salaried employees.

15. Assiznment of Rents. As additiona? security hereunder, You hereby asign to Us the rents of the Propernty: pravided. however,
that You shall have, prior 10 acceleration under Paragraph 14 hereof or abandonment of the Property, the right 1o collect and retain
such rents a8 they become due and payable.

16. Future Loan Advances. Upon Your request, We ar Our option may make Future Loao Advances 1o You or Borrower.  Such
Future L.oan Advances, with interes. thereon, shail be secuved by this Mortgage when evidenced by a promissory note or apreemem
stating that said notc o agrecment is so sccured.

17. Release. Upon payman of all sumis secured by this Mongage and upon (a} expiration of the Agrecment or (b} Your request,
W= shall release this Morigane and You shall pay all costs of recordation, if any.

18. Appointment of Receiver; Lrudsr in Possession. Upon acceleration under this Morigage or abandonmem of the Propenty, We
shall be entiied to have a receiver appuinted by a coun 10 enter upon, take possession of. and manage the Property and collect the
cents of the Property including those past Zus. Al rents collected by the receiver shall be applied first to payment of the costs of
magagement of the Property and coilection of r2ats. including but pot limited 10, receiver's fees and premiumes on the receives”s boads
and teasonable attoracys foes and then to the surs socured by this Monigage. The recciver shall be liable wo account only for those
rents actually received.

19. Statemem of Obligation. We may coflect 2 fec-sor fumishing 2 statement of obligation in an amount not to exceed the
maximum amount permmticd ander applicable Taw.

20. No Merger. There shalt be sio merger of the imerest or exta'e rorasd by this Mortgage with any other infevest ot estate in tht%

Property at any time held by or for Our benefit ip any capacity, withen Our prior writlen coasen:.

21. Fixture Filing. This Morigage constitutes 2 financing statement filew 2. > fixture filing in the Official Records of the County
Recorder of the county in whick ke Propenty s lovated with sespect 10 any and -0y fixtures included within the term "Property™ as
used in this Mortgage and with respect to any goods or otker personal propesty that ray now or hereafier became such fixmuses.

22, Third Party Waivers, In the event that any of You has not also signed the Agreeme it 2= Borrower, cach of You: (3) agrees
that We may. from time 1o time. without notice 10, consent from or demand on You, and without affecting or impairing in any way
xny of Ovr rights or Your obligarions, (i) renew, extend, xcelerate, compromise or change the Inten st rae or other terms of te
Agreement and any promissery note of agreement evidencing a Future Loan Advance, and {ii) accept, w2lss and release other secanty
fincluding guarantees) for the obligations arising under the Agreement or any promissory neie or agreenig’ £ ifencing a Future Loan
Advance. and (b} watves (i) any right 10 require Us to proceed against aoy Borrower or agy other person, grorwed against or exhaust
my security for the obligations secured by this Morigage or pursue any other remedy in Our power whatsozver, (i) any defense or
right against Us arising owt of any disability or other defense or cessation of Hability of any Bomrower {or any reason other than full
paymem, (1i) any defense or right against Us arising ot of Qur foreclomure upon the Propesty, cven though such foreclosure resulis
in the foss of any right of subrogation, reimbursement o7 other right You have against any Borrower, (v} all presemiments, diligence,
protests. demands and notice of protest, dishonor, and nonperformance, {v) until payment in full of the indebiodoess secared by this
Mornigage. any right of subrogat:on or 1be benefis of any security for such indebtedness, and (v3) the benefit of the statute of limitations
affecting the Property to the exient permitted by faw. Any pantial payment by Bonower of other circumsiance that operaes o toll
any statute of limitations as to such person shall operate to (ol such statute s to You.

23. Chwoice of Law, This Mcstgage will de governsd by and interpreted in accordmee with the federal faws of the United Suates
and where not inconsistent with the laws of the Stae of Tllineis, regardless of the stae in which You or Borrower resides.

24. Your Copy. You shall bz given one conformed copy of thy Agreement and this Mortgage.
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25. Loan Charges Legislation Affecting Our Rights. If the Agreement is subject to a law which sets maximom loan charges. and
that faw 15 finally imcrpreted so tha the interest or other foan charges collected or to be coltected i connection with the Agreement
exceed the permitted limits, then (a) av such loam charge shall be reduced by the amonmt necessary to reducc the charge to the
permitted limit; and (b) any such loan charge already collected from You or Borrower which exceeded permitted limits will be
refunded 1o You or Borrower: We may choose to make this refund by reducing the principal owed under the Agreement or by making
a dircct payment to You or Borrower. If a sefund reduces principal, the reduction will be treated 2s 2 panial prepayment withouwt
any prepaymen: charge Cue. If enaviment o expiration of applicable frws has the effect of rundering any provision of the Agreement
or this Margage unenfarceable acomding to its terms, We may at Our option, require immediate payment is full of al} sums secored
by this Mongage and may invoke uny remedies permitted by Paragraph 14.

26. Waiver of Homestead. You waive all right of homestead exemption in the Propenty.

27. Trustee Excuipation. If this Mongage is executed by an iinois Iand trust, You execute this Mortgage as trustet as aforcsaid,
In the excrcise of the poveer and awbority conferred upon and vesicd in it as such trustee, and it is expressly understood and agreed
by Us and by every peison.or hereafier claiming amy right hereunder thar nothing contained herein or in the Agreement shall be
coustrued as creating any Yuelity <n You personally to pay amounts owing i consection with the Agreement or this Morngage or
any imerest hat may occwr hireom, of o perform any covenants either express or implied conzined m this Mortgage, all such
Lability, if any, being expressly wariod, and that any woevery on the Mongage or the Agreement shall be solely against and out of
the Property by enforcement of the poovisions of this Morigage and the Agreement, but this waiver shall in no way affect the personal
iiability of any individual Bostower, <o-maker or guarantor of this Agreement.
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RIDER - LEGAL DESCRIPTION

THE SOUTH 10 FEET OF LOT 25 AND LOT 28 (EXCEPT THE SOUTH 20 FEET THEREQF) IN
ECKHOFFS GARDEN HOME SUBDIVISION, A SUBDIVISION OF THE EAST 5.30 CHAINS OF THE
SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 40 NORTH. RANGE 12, EAST OF THE THIRD

gﬁ{!}igégél_ MERIDIAN, LYING NORTH OF THE CENTER OF HIGGINS ROAD, IN COOK COUNTY,

PIN: 12-01-314-026

PROPERTY ATURESS: 5852 N. ORIOLE AVE.. CHICAGD, IL. 60631-2270

ZROMNNLEH




UNOFFICIAL COPY




