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. DEPT-01 RECORDING $25.55
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SUBORDINATION AGREEMENT - 03K COUNTY RECIRDER

ATTORNCYS' HTLE GUARANTY FUND, INC.

;lgig
A
THIS SUBORDINATION AGREEMENT, made in i City of Chicago, State of Ilinois this 215t day of January, 1997 by The

Firs: National Bank of Zfy'cago, 2 nationat banking organized and cxisting under and by virue of the laws of the United States
of America, and doing butiniss ard having its principal office ia the City of Chicago, County of Cook, and State of Illinois

{“Banx).
WITNESSETH
WHEREAS. the Bank is the owner of 2 tuorigage dated June 20, 1995 and recorded Junce 30, 1995 amang the {and records in

the Office of the Recorder of Deeds of Cook Coumy, Winois as Document Number 95428148 made by Joyoe Nowak, A Widow
("BorTowers™), 1o secure an indebtedness of § 257K 43 ("Morigage”) , and

WHEREAS, Borrowess are the owners of that certain yer=! of real estate commonty known as 613 Daricn Ct, Hoffman Estates,
IL 60194 and more spectically described as follows:

SEE ATTACHET PDER

CLZIROLG

PIN#07-16-321-041 ; and ATG F: l NC

WHEREAS, First Chicago NBD Mortgage Company, ifs successors &or assigns "Mortgaga™) has mfused to make 2 loan to the
Borrowess of $60,000.00, excest upon condition that the Mortgage be subordinate to said mortg-ge ten of Mostgagee.

NOW, THEREFORE, in considezation of the sum of Ten ¢310.00) Dollars in hand paid by each of e gentics hereto to the other,
and of other good and valuable consideration, the receipt and sufficiency of which are herehy acknowledgod and in erder 10
induce Morigages to make the Joan to Borrowers, it ts hereby mutually agrecd, as follows:

1L That the Bank oovenants and consens that the lica of its Morigage shall be subjoct and ssbordinalc 10 the lica of
Morlgager's mongage dated JANUARY £7, {947 reflecting and securing the lean made by Mortgagee to
Borrowers. in the amount of Sixty Thousand and No/100 Dollars, and 1o all reacwals, oxensions of replacements

of smd mortgage; and

2 That this Agreement shall be binding spor and shall inure to the benefit of Montgagee, its
SUCCessors and assigos.

Lean ¥ 111-02-02264291
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LEGAL DESCRIPTION

PARCEL 1: UNJT NUMB3ER 41 IN PARTRIDGE HILL, PHASES 6,7, 8, AND 8, BEING A
SUBDIVISION OF PART OF THE WEST 33 ACRES OF THE EAST 63 ACRES OF THE
NORTH HALF OF THE SOUTHWEST QUARTER OF SECTION 16, TOWNSHIP 41 NORTE,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED JUNE 3, 1978 AS DOCUMENT NO. 24517485 AND CERTIFICATE OF
CORRECTION RECORDED JULY 17, 1579 AS DOCUMENT NO. 25054143, IN COOK
COUNTY.LLINOIS.

PARCEL 2: EACEMENT INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN PAATIZIDGE HILL TOWNHOME AND RECREATIONAL DECLARATION
RECORDED AS D CUMENT NO. 231762225,

JOYCE NOWAK

CLIH30LG
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IN WITNESS WHEREOQOF, This Subordination Agreement has been
executed by the Bank on the date first above written.

THE FIRFL NATID BAMY OF CHILAGO
By &’ v *}-_W

Matthew J. Harmon Z/Assistant Vice Pfesident

STATE OF ILLINOIS)
) SS
COUNTY OF COOK

1, the undersigned, a notary public in and for said County,
in the State aforesaid, DO HEREBY CERTIFY that Matthew J. Harmon,
Assistani Vive President, of THE FIRST NATIONAL BANK OF CHICAGO,
personally knawn fo me to be the person whose name is subscribed o the
foregoing instrumert, appeared before me this day in person, and
acknowledged tha: he signed, sealed and delivered the said
instrument as a free ard voluntary act, and as the free and
voluntary act of the Bank, for the uses and purposes therein set forth.

Given ynder my hand anJ official seal, this aalaay QP'T ‘LU;L@-LG
omcuu, SFAL ‘,
G Notaty mx@bﬁ)@f nd : ;W)—-——-‘

Commissitii expires;  y— '1:@‘

THIS INSTRUMENT PREPARED BY: AFTER RICOPDING RETURN TO:
Law Department Equity Crecit Center
The First National Bank of The First Nation.ai Gank of
Chicago Chicago
One First National Plaza One First National ?laza
. Mail Suite 8120 Mail Sutte 0482
Chicago, {ifinois 60670 ‘ Chicago, Minois 60670
Z
) “2F.
,‘39 N
\‘Sg,_
5.




UNOFFICIAL COPY




