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MORTGAGE

THIS MORTGAGE is<no<= this 31st day of Jannary, 1997, between the Mortgagor. Robert Ventora and o ‘ \, !
Jeanctte Ventura, husband and wifz {herein “Borrower"). and the Mortgagee, Norwest Bank Colorado, National
! Association, a corporation arganized ard existing umder the laws of the United States of Amezica. whose address is PO Box
; 49065. Colo Spes. CO 80949(herein “Leadur”).

WiIEREAS, Borrower is indebted to Lender on v prineipal sum of U.S. $22.286.00. which indebtedness is evidenced by Bomower's
note dated Jannary 31, 1997 and extensions and renewats dereof {herein "Note”), providing for monthly instaliments of peincipal anct
interest. with the balance of th> indebtedness. if not sooner 304 duc and payable on Janusry 20,2002;

To SECURE fo Lender tac repayment of the indebtedness ev! denced by the Note, with the interest thercon: the payment of all other
sums. with the interest thereon, advanced in accordance herewith 10 priter, the security of this Mpagase: sndcerperformnce of the $35.58
covenants and agreements of Borrower borein comaimed. Borrower docs ket mornigage. grant and comvey 1o Lender the following o
described property located in the County of Cook . State of Hinois.

UNIT NO. 408, P-9, 5-34 IN ALTGELD COMMONS LOFT CONDOMINIUM, TOCSTHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEFINED AN DLVINEATED IN THE DECLARATION OF
CONDOMINIUM RECORDED AS BOCUMENT NUMBER 94526886, AS AMENDLY «ROM TIME TO YIME. IN THE
SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 46 NORTH. RANGE 34, EAST OF THZ 17.RD PRINCIPAL MERIDIAN, IN

COOK COUNTY, JLLINOIS. -G=~31) = - 103
-29-311= 043 A iy N

which has the addressof 2512 N Bosworth #408 {Swcct] , Chicago {Ciry], HEnois 60614 {Zip Cut]
(herein “Property Address™).

TOGETHER with all the improvements now or hereafter erected on the property, and all casements. {1gtis,
appurienances and rents, 2}l of which shall be deemed 1o be and remain a part of the property covered by this Mortgage; and a
of the foregoing. together with said property (or the leasehold estate if this Morigage is on a leaschold) are hereinafter referred 9
10 as the "Property.” P
BORROWER covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage. %.
praot and convey the Propesty, and that the Property is unencumbered, except for encumbrances of record. Borrower &
coverants that Borrower warrants and will defend generally the title 1o the Property against all claims and demands. subjectto * L
encumbrances of record. ‘ii -

HLLINOCIS-SECOND MORT SAGE- I/80-FNMAFHLEC UNIFORM INSTRUNENT Form 1814
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shalt promptly pay when due the principal and interest mdcbu:&:
evidenced by the Mote and Iate charges as provided in the Note.

2. Fumds for: ¥uges and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Leader on thé day mdnthly payments of principal and interest wre payable under the Note, until the Note is paid in full, a sum
(herein °Funds®) equal %0 one-twelfth of the yearly taxes and assessments (including condominium and planned wnit
development assessments, if any) which may amain priority over this Mortgage and ground rents on the Prope:ty. if any. plus
one-twelfth of yearty premium instaliments for hazard insuranc:, plus one-twelfth of yearly premium instaltments for mortgage
insurance, if any. all as reasonably estimated initially and from dme to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obfigated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior morigage ordeed of trust if such holder is an institutionai fender.

If Borrower pitys Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes. assessments, insrance premiums and ground rents. Lender may not charge for so holding and applving the Funds,
analyzing szid azcow o verifying and compiling said assesuments and bills, umless Lender pays Borrower interest on the
Funds and applicabl. b permits Lender W make such a chasge. Borrower and Lender may agree in writing #f the time of
execution of this Moi'e g~ that interest on the Funds shall be paid to Borrower. and unless such agreement is made or
spplicable law reqiires i mterest to be paid, Lender shall rot be required to pay Borrower any imzrest of canings ont the
Funds. Lender shall give to Rorrawer, without charge, an annual accounting of the Funds showing crediis and debits to the
Funds and the pwpose for which Jarh debit to the Funds was made, The Funds are pledged as additionat security for the sums
secured by this Mortgage.

If the amount >f the Funds held by Ledar, wgether with the future monthly installments of Funds payable prior to the due
dates of taxes, asiessments, insurance piemirms and ground rents, shall exceed the amoumt required %o pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Bosrower’s option, either prompily
repaid 1o Borrower o7 credited to Borrower on mint'ily instaltments of Funds. If the amount of the Funds held by Lender shalt
not be sufficient to pay taxes, assesments, insarance peariums and ground rents as they fall due, Borrower shall pay to Lender
Aty amount necessary to make up the deficiency in oncor more paymenss as Lender may require.

Upon paymexnt in full of all sums secured by this Mortpage, Lender shait promptly refund to Borrower any Funds feld by
Lender. It under paragraph 17 bereof the Property is sold or die Froperty is otherwise acquired by Lender, Lender shalt apply,
ao later than immediately prioe to the sale of the Property or its acoussition by Lender. any Funds held by Lender a the time of
spplication as & credit against the sums secured by this Morntgags.

3. Appbeatios of Payments. Unless applicable law provides othcraive, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in paymer.: Of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the princiy af ot the Note.

4. Prior Mortpages and Deeds of Trust; Charges: Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a liex whick has priority avez this Morigage. including Borrower's
covenants to make payments when due. Borrower shalf pay or cause to be paid all taxes, assossments and other changes. fines
and impositions attributable 1o the Property which may attain & priosity over this Mortgage, am! keaschoid payraests or ground
rents, if any. N P TR S TR

2. Hazard Insurance. Bormower shail keep the improvements now existing or hereafter evocted ~x the Property insured
against loss by fire, hazards included within the term “extendex! coverage”, and such other hazards os %.ender may require and
in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chasen by Borrower subject 1o approval by Lercs: provided, that
such approval shall nat be unreasonably withheld. All insurance policies and renewals thereof shall be in 2 form acceptable to
Lender and shall include. a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shal! have the nght
%o hold the policies and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement with 2
ben which has priority over this Mortgage.

in the event of loss, Borrower shall give prompt natice to ¢ insurance carrier and Lender, Lender may make proaf of lots
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fils to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carticr offers to settle a claim for insurance benefits, Lender is authorized o
coflect and apply the insurance procecds at Lender's option eitfier (o restoration of repair of the Property o to the sums secured

by this Mortgage.




-~

5o 0 AN i o

UNOEFICIAL COPY

«. , & Preservation and Maintenzace of Property; Leascholds; Condominiums: Plazned Unit Developments. Borrower

hall keep the Property in good repaur and shall not commit waste or permnit impaimment or deterioration of the Property and
shall comply with the provisions of zny lease if this Mortgage is on a leasehold. ¥ this Mortgage is on 2 unit in a condominium
ot a planned unit development, Borrower shall perform all of Bomower's obligations under the declaration or covenants
creating or governing the condominium or planned unit development. the by-laws and regulations of the condominium or
planned unjt development, and constituet documents.

7. Protection of Lender’s Security. If Bomrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action of proceeding is commenced which materially affects Lender's mterest in the Property. then Lender.
a Lender's option, upon notice 1o Borawer, may make such appearances, disburse such sums, including reasonable attomey’s
fees. and take such action as is necessary to protect Leader’s interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requremem for such insurante terminates in accordance with Borrower's and Lender's writtza agreement or
apolicable law.

Any suounts disbursed by Leader pursuant to this paragraph 7. with interest thercon, at the Note rate. shall become
additional indebiedneass of Bamower secured by this Mortgage. Unless Borrower and Leader agres 10 other terms of payments.
such amounts shali b payable upon notice from Lender 1o Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall requir= Uender 20 incur any expense or take any action hereunder.

8. luspection. Lendirinay make or cause to be made reasonable entries upon and inspections of the Propesty, provided
that Lender shall give Boarver nctice prior to any such inspection specifving reasonable cause therefor related 20 Lender's
interest in the Property.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of ie Prorerty, or part thereof, or fos conveyance in licu of condempation, are hereby assigned
and shatl be paid to Lender. subject to the 1:vins of any morigage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearavce By Lender Not 2 Waiver. Exicnsion of the time for payment or modification
of amonization of the simns secured by this Motgnpge granted by Lender to any successor in interest of Borrower shall not
operate (o release, in any manner, tae liability of the orisinat Borrower and Borrower’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured ty this Mortgage by reacon of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercisiag any right or remedy hereunder, or otherwise afforded by
spplicable Jaw. shall not be @ waiver of or preclude the exercise or unv such right or remedy.

1. Successors and Assigns Bound; Joint snd Severa! Liao'ity; Co-signers. The covenants and agrezments herein
contamed shall bind. and the rights hereunder shall inure to, the resperdve successors and assigns of Lender and Bomrower.,
subject o the provisions of paragraph 16 hereof. All covenants and agccment-.of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execurte the Note, {2} is ci-sigaing this Mortgaze only to mortgage. grant
my convey that Borrower’s interes: in the Property to Lender under the terms of %i's Morigage, (b) is not personally liable on
the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower baeunder may agree 10 extend, modify.
forbear. or make any other accommodations with regard to ths werms of this Mortgage or (he Note without that Borrower's
consent and without releasing that Borrower of modifying this Mortgage as to that Borrower’s wtterest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manrr, (2) any notice to Borower
provided for in this Mortgage shall be given by delivering #t or by mailing such notice by certified 7t addressed 1o Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provio2d herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other asdress as Lender may
designate by notice to Bomrower as provided herein. Any notice provided for in this Morigage shall be dimed 1o have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severnbility. The state and local laws applicable to this Mortgage shall be the laws of the
prisdiction i which the Property is Jocated. The foregomg sentence shall oot limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mongage or the Note conflicts with applicable faw. such confTict
shall not affect other provisions of this Morstgage or the Note which can be given effect without the conflicting provision. and g
10 this end the provisions of this Morigage and the Note are declared to be severable. As used herein, “costs”. "expenses™ and:
"anorney's fees” include all sumns t the extent not prohibited by applicable law or fimited herein.

14. Barrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mongage at the time
execution or after recordation hereof. ]

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations ander any home nbabiliuﬁon}:"
mmprovement, reparr., or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option. may require”
Borrower to execute and defiver to Lender. in a form accepiable to Lender. an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

0593046
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16. Transfer of the rrLJ-N Q.E:E-LQJ ArL!r. Q QE«:XW Property omv inteTeRt in it

i sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is 6ot a aatural person) wi
Lender's prior written conseat, Lender may, & its option. require immediale payment in full of all sums secured by this
Mortgage. However. this option shall not be exercised by Lender if exercise is prohibited by federz! faw as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sha!l provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Morigage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke aty remedies. permitted
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lende: further covenant and agree as follows;

¥7. Acceleration; Remedies. Except as provided i paragraph 16 hereof, wpon Borrower's dreach of soy covemast or
sgreement of Borrower in this Mortgage, including the covenants to pay whea due any sums secared by this Morigage,
Lender prior to scoeleration shail give actice to Borrower as provided im paragraph 12 hercof specifying: (1) the
breach; (2) the action reqaired to cure such breack: (3} a datc, a0t tess that 19 days from the date the sotice is malled 10
Borrower., by whick such breach must be eured: and (4) that failure to cave such breach on or before the date spacified
in the notice m3; resuft in acoeleration of the sums secured by this Morigage, foreclosare by judicial procecding, sad
sale of the Property. ‘"¢ rofice shall further inform Borrower of the right to seinstate after scceleration aad the right to
agsert in (e forechosire proceediag the moncxistence of a defanlt or any other defense of Borrower to acceleration sad
foreciosure. If the bres.# ‘s not cered om or before the date specified in the motice, Lender, at Lender's sption, may
declare 22 of the sums securvd by this Mortgage te be immediately due and payable withost further demand 228 may
foreclose this Martgsge by judicinl proceeding. Leader shall he entitled o collect in such proceeding sl expenses of
kreclosure, imcluding, but ot fizited to, reasonabie attorneys’ fees, court costs, and costs of documextary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Ivotwithstanding Lender's acceleration of the sums secured by this Mottgage due to
Borrowers breach, Bomrower shall have th: right ty have any proceedings begun by Lender 1o enforce this Mortgage
discontinued a2 any time prior to entry of a juay.ment enforcing this Mortgage if. (a) Borrower pays Lender alt sums which
would be then due under this Mortgage and the Note n: 4 r:o acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in t'.5 Mortgage: (c) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Eorroyser contained in this Morigage. and in enforcing Lender's remedies
as provided in paragraph 17 bereof, including, but not limited to. reasonable attomeys' fees; and (d) Borrower takes such action
as Lender may reasonably require to assure that the lien of thic #iongage. Lender's interest in the Property and Borrower’s
obligation 1o pxy the sums secured by this Mortgage «hall continus raiimpaired. Upon such payment and cure by Borrower,
this Mostgage and the obligations secured hereby shall remain in full foivs 2nd effect as if no acceleration had occurred.

19. Assignment of Reuts; Appointment of Reveiver. As additior=i security hereunder, Borrower hereby assigns o
Lender the rents of the Propesty, provided that Borrower shali, prior to acceler tion under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become duc 27 payable.

Upon acceleration under paragraph 17 bereof or abandonment of the Propesty, Lerder shall be entitled 2o have a receiver
appoinied by a court to enter upon, take possession of and manage the Property n7 t2 soflect the reats of the Property.
mcluding those past due. All rents collected by the receiver shall be apptied first to payment of the costs of management of the
Property and collection of rents. including, but not liraited to, receiver's fees, premiums o fenciver's bonds and reasonadle
attorneys’ fees, and the to the sums secured by this Mortgage. The receiver shall be liable to acoomt only for those rents
actually received.

8. Release. Upon payment of ail sums secured by this Mortgage, Lender shall release this Mos(gags without charge to
Borrower. Borrower shall pay all costs of recordation. i any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

-
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mostgage to give Notice to Lender, at Lender's address set forth on page once of this Mortgage. of any
default under this superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Bor-ower has executed this Morigage.

2 /@
Robert Ventura Borrower

STATE OF ILLINOSS, Qm\&gounty ss:
' o Public .an %
..- (3 subscnbc cgoing

h:mm# ap before me this day in person, and arioowledged !ha signed and delivered the said
instrument as l@?‘ volumtary act, for the uses and vurposes therein set forth
Given under my hand and official scal. this Q "' day of EA 7
“ommcut s | IO &ﬂ*\mm\\_
} wm.cj
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CONDOMINIUM RIDER

THIS CONDOMINIGM RIDER is madc this 31st day of January, 1997, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date given by the undersigned (the "Bomower™) to sccure Bomrower's Note to NORWEST BANK
COLORADO. NATIONAL ASSOCIATION {the "Lender™) of the same date and covering the Property described in the
Security Instrument and located at:

15382 N Bosworth #408, Chicago, IL. 60614
[Property Address]

The Property includes a unit in, together with an undivided mterest in the common elements of, a condomimium
project knowr as:

ALTGELD COMMONS

Thame of Condorinium Project}
{the "Condominitsw Froject™). If the owners association or other emity which acts for the Condominium Project
{the “Owners Associatios™) holds title to propesty for the benefit or use of its members or shareholders. the Property
also includes Bomower's Tiicr=st in the Owners Association and the uses. proceeds and benefits of Borrower's
mterest. ‘
CONDOMINIUM LOVFNANTS. In addition to the covenants and agreements made in the Security
Instrument. Borrower and Lender furb:1 covenan and agree as follows:

A Condominium Obfigatiors.. Bomrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Doc.ments. The “Constituent Documents™ are the: (i) Declaration or any other
document which creates the Condominium @rrirct: (ii) by-faws; (iii} code of regulations: and {iv) other equivalent
documents. Borrower shall promptly pay, when . all dues and assessments imposed pursuant 10 the Constituent
Documents.

#. Hazard Insorance So long as the Owne s Association maintains, with 2 generally accepted msurance
carrisr. a "master” o7 "blanket” policy on the Condomiziun Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the perioas. and against the bazards Lender requires. including fre
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moathly paymens to Lender of
the vearly premium installments for hazard insurance on the Propeity, and

(i) BoTower's obligation under Uniform Covenant § to nupintain hazard insurance coverage on
the Property is deemed sutisfied to the extent that the required caverage i maovided by the Owners Assocration
policy.

Bomrower shall give Lender prompt notice of any lapse in required hazard risizance coverage.

In the event of a distribution of hazard insurance proceeds in liew of sestoration or repair following a loss 1o
the Property, whether to the unit or 1o common clements. any proceeds payable to Boroae are hereby assigned
#nd shal! be paid to Lender for application to the sums secured by the Security instrument, witdany excess paid to
Borrower.

C. Public Liability fusurance. Bomrower shall take such actions as may be reasonable © nsure that the
Owners Association maintains a public iability insurance policy acceptable in form, amount, and exteay of coverage
10 Lender.

e G
9'-‘1{;:)“)-- JO
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D. Condemmation. The proceeds of any award or claim for damages, direct or consequential, pizble to
Borrower in connection with any condemnation or otrer taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in fieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender 10 the sums secured by the Sccurity Instrument as provided in
Uniform Covenaat 1G.

E. Leader's Prior Coasent. Borrower shall not, except after notice 1o Lender and with Lender’s prior
written consent, either partition or sehdivide the Property or consent to;

(i) the abandonment or wrmunation of the Condominium Project, except for abandonment or
termination required by law in the case of substantia® destruction by fire or other casuaity oc in the case of a taking
by condemnation or eminent domain:

() any amendment to any provision of the Constituent Documents if the provision is for the
express benehiz of Lender;

a0 1ermination of professional mmagement and assumption of self-management of the Owners.
Association; or

{rv)” 2y action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Aas-aciation unacceptable to Lender,

F. Remedies, If Lo7rorver does not pay condominium dues and assessments when due, then Leader may
pay them. Any amounts disburse? by Lender under tiris paragraph F shall become additiona! dett of Borower
secured by the Security Instrument $atess Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disb:irsement &t “he Note rate and shall be payable, with interest, wpon netice
from Lender to Bosrower requesting payirnen?

BY SIGNING BELOW, Borrower accepts aba 2g7.es to the terms and provisions coatained in this Condominium

BT .

ert Veaturss Botrower

’4;,; (Scal)

Pl il

J(nnﬂte Ven

C X, (Seal)
'-wf-
&
g
=7
Form 3180 W98
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Equity Line
Rider

{Open end credit with {3 fixed rate 3 variable rate interest)

This Equity Line Rider is dated January 31, 1997 and is an amendment to the Mortgage cor Deed of Trust
("Mortgage” of the same date given by the undersigned, Robert Ventura and Jeanetts Ventura, (Bomower™) Lo
secure Borrower's Equity Line Agreement with NORWEST BANK COLORADO, NATIONAL ASSOCIATION
{"Lender") of th~ szme day covering the property described in the Mertgage and Jocated at:

2512 N Bosworth #40 4
Chicago, Il 60614

in addition to the covenants 2l agreements made in the Mortgage, Barrower and Lender further covenant and
agree as follows:

1. The word “Note®, as used in ¥ Mortgage and this Rides, refers to the Equity Line Promissory Note and
Credit Agreement.

2. The Note evidences an open end revo'ving line of credit agreement between Borower and Lendar under
| which future advances may be made. e amount stated in the Maortgage as the principal sum of the
; : mmiaitadness is the credit limit for the Lne —lcredit Al advances made at any time by Lender in
accordance with the terms of the Note, aid afl interest on the advances, shall be secured by the
Morigage. However, at no time shall the principal amournt of the indebtedness secured by the Mortgage. ‘
: not including sums advanced in accordance with . Mortgage to protect the security of the Mortgage, |
exceed the stated credit limit for the line of credit :

; 3. The Note provides for:

O a fired rate of int=rest expressed as a daily periodicrate of _~ | _%. This comesponds
to an annual percentage rate of ______ %.

= a variable rate of interest expressed as a daily periodic rate equal {0 /365 of an annuzal rate

of 1.25% plus the “Index Rate”. The daily periodic rate may incease ff the highest prime rate ‘

published in the Wafl Street Journal "Money Rates™ {able (the "Index Rale™ mcreases. The mitial daily ‘
peripdic rate is .026027%, which comesponds to an initial annual percent=gn rate of 9.50%. The
annual percentage rate wili never be more than 21.00%. The daily periodic rute will be adjusted on
the day the Index Rate changes. Any increase in the daily periodic rate may kicrease the monthly
payment du2.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $22,250.00. LOANS AND AOVANCES

UP TO THIS AMOUNT, TOGETHER WHTH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER
CREDITOR UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

% @( : ti i_f;:\/ ’/5I/?7 Qe:m‘ﬁ(, ﬁ: v M 97
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