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§ ("Botrower”™). This Security Instrument is given ©
« ALWAYZ MORTGAGE SERVICES, INC., A TLLINOIS CORPORATION

%

£ which is organized and existing usder the lawsof JLLIKOIS . and whose
s;ddrmis 1756 WEST WISE ROAD, SCHAUMBUZ, ILLINOIS €0193
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- " ;11&.',4;‘:’ XE_TEOUSAN] 'L H RED FI ; (l‘ﬂ‘ﬁ }. Borrower owes Lender the pmx:lpal
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T Dollars {U.S. §

F This debt is evidenced by Borrowsr’s note daied the same date 25 this Security Ivtrument (“Note®), which provides for
.‘3 monthiy paymemts, with the full debt, if not paid earlier, due and paysble on FERRITARY 1, 2026 m

This Security Insirument secures 10 Leader: fa) the repayment of the debt evidenced by the Na:c with interest, :mdaB
S Tenewals, extensions and modifizations; (b) the paymemt of allother simns, with interest, advaicid under patagraph 610 protect. 3
the security of this Security lnsirument: and (c) the performance of Borrower's covemants and ag cemzuts under this Security &

< © incrument and the Note. For this purpusc Borrower docs berehy mortgage, pram and conmvoy (o Lender the following

adcmihedpmpmylocncdm COCK County, Hlingis:

LOT 22 IN BLOCK 6 IN CRAGIN, BEING A SUBDIVISION OF THE SOWUTHEAST 1/4

L 1
o OF SECTION 33, TCWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRG
@ PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
<
.. T INSURANCE CORPORATION
,p\ 13-  mawEsmm
m&mma!ﬂAﬂﬂﬁ.
LAWYERS TITLB
which has the address of 567 W. ST. PAUL CHICAGO 376690
[Street) ICity)
Rlinois 6DE3Y {"Property Address™);
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TOGETHER WITH all th= improvements now or berzafier erected on dhe property. and all casements, rights,
appurienances, remts, royalties. mineral, oil and gas rights and profits, water rights and stock and afl fixtures now or bereafter
& part of the property. All replacements and additions shall also be covered by this Security Instrument.  Ali of the foregoing
is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby comveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, sobject w0 any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and latz charges due under the Note.

Z. Monthly Payment of Taxes, Iosurance, and Other Charges. Bomower shall include in cach monthly payment,
together with the principal and imerest as set forth in the Note and any fare charges, 2 sum for (2) taxes and special
sssessmerts levied of 1o be kevied against the Property, (b) leasehold payments of ground rems on the Property, and (¢}
premiums for irlunnce required under Paragraph 4. 1o any year in which the lender nms pay a morngage insorance
premium 10 the Sectiary of Housing and Urban Development {"Secretary™). or in any year in which such premium would
kave been required if Leader still held the Security Instrument, each monthly payment shall also include either: i) 2 sum for
the annual morigage inv.aarce premium to be paid by Lender to the Secretary, or (ii) 2 monthly charge instead of 2 morigage
insurance premium if this Secwity Lstrument is held by the Secretary, in a reasonable amovat 1o be detcrmined by the
Secretary. Except for the monaly charge by the Secretary. these items are called "Escrow Items” and the sums paid io Lender
are called “Escrow Funds.”

Lender may. ar any time, collect 274 hold amomas for Escrow liems in an aggregats amonnt not to exceed the maxirmm
amount that may be required for Borrowr:'s escrow account under the Real Esute Seulemem Procodures Act of 1974, 12
U.S.C. § 2601 ¢t scq. and inmplementing riguitions, 24 CFR Part 3500, as they may be amended from time w0 time
("RESPA"), except that the cushion or reserve permitted by RESPA for imanticipated dishursemsnts or dishursements before
¢ Borrower's payments are available in the acori#-may not be based on amoumts due for the mortgage insurance premium.,

If the amoumts held by Lender for Escrow Items cvieed the amounts permitted to be beld by RESPA, Lender shall deal
with the excess funds as required by RESPA, If the aziomnte of funds beld by Lender at apy time are not sufficient o pay
e Escrow lems when due, Leader may notify the Borrower und require Borrower to make op the shortage or deficiency
as permined by RESPA.

The Escrow Funds are pledged as additional security for all srus secured by this Security Instrument.  If Berrower tenders
1o Lender the full payment of all such sums, Borrower”s account shaid e redited with the balance remaining for aft installment
&ems (2), (b). and (c) and any morigage msurance premium installmeny that Lender has no? become obligated to pay to the
Sccretary, and Lender shall promptly refund any excess funds w0 Borre=cr. Immediately prior to a forechosure sale of the
Property or its acquisition by Lender, Borrower's accoum shall be credited wiln an halance remairing for all instaliments for
#ems (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall v 4rplizd by Lender as follows:

FIRST. w the morgage mmsurance premium 30 be paid by Lender to the Secretzy-or 1o the monthly charge by the

Secreury instead of the momhly morigage irsurance premium;

SECOND. 0 any taxes, special assessmemts, keasehold payments or ground remts, aid £i=2, flood and other harard

msurmie premiums, as requrred;

THIRD, 10 interest due under the Note;

FOURTH. to amortization o7 the principal of the Notzs;

FIFFH, 10 late charges dur teder the Note.

4. Fire, Flood and Other Hazard Insurance. Borrowerdnllmeallmprovemm on te Propecy, whether now
m existence or subsequently crected. against any hazards, casualtics, and contingencies, including fire, for which Lender
requires msurance. This inarrance shall be maintained in the amoumnts and for ths periods that Lender requires. Bomrower
shall also insure all improvements on the Property. whether now in existence or snbsequently erected, against loss by floods
10 the extent required by the Secretary.  All insurance shall be camicd with companics approved by Lender.  The insurance
poticies and any renewals shall be held by Lender and shall inciude loss payable clanses in favor of, and in 2 form accepiable
w0, Lender.

In the evem of loss, Borrower shall give Lender immediate notice by mail. Lender ray make proof of Joss if not made
prompily by Borrower. Each insurance company concerned is hereby anthorized and directed to make paymem for soch Joss
direcily to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, cither () 0 the reduction of the indebtedness under the Note and this Security Inszument, first to
any delinquent ameunts xpplied in the order in Paragraph 3, and then 1o prepayment of principal, or (b) 1o the restoration
o1 repair of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due
daic of the monthly payments which are referred 1o tn Paragraph 2, or change the amounr of such paymems. Amy excess
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i !;3 imsurance proceeds over an amonnt required 10 pay all ourstanding indebtedness under the Noze and this Security Instrumen
. shall be paid 1o the entity Jegally entithed thereto.
3 In the event of foreclosure of this Security Instrument ot other transfer of title 10 the Property that extinguihes the
1 1 ¥ indebtedness. all right. title and irterest of Botrower in and 0 insurance policics in force shall pass to the perchaser,
:, 5. Occuparcy, Prescrvation, Maintenance snd Protection of the Property; Borrower’sLoan Application; Leaseholds.
'8 Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days afier the execution

P of this Security Instrument and shall contime to occupy the Property as Borrower's prineipal residence for 2t kean one year
L - afier the date of occupancy, unless the Scoretary dotermines dis requiremen: will cavse undne hardship for Bomrower, or
‘ uniess extemuating circumstances =xist which are beyond Borrower's control. Borrower shall notify Lenders of any extennating
circumstances. Borrower shall oo commit waste or destray, damage or substantially chimge the Property or aflow the Property
© deterivrate, reasomable wear and wear excepizd. Lender may inspect the Property iftie Propemy is vacam or abandoned
or the loan is in default. Lender may take reasomable action 80 protect and preserve sach vacant or zbandoned Property.
Borrower shall aloo be in defavk if Borrower, during the loan application process, gave materially false or inaccurate
i information or sGa~zents o Lender (or failed 1o provide Lender with any material information) in connection with the loan
L evidenced by the Noie includimg. but not fimited to, representations concerming Borrower's occupancy of the Property as a
\ principal residence. A€ 1 Scourty Inswument 3 om a leaschold, Borrower shall comply with the provisions of the kase. f
Borrower acquires fee <itle.wo-the Property, the leasehold and fee fitle shall not be merged unless Lender agrees 10 the merger
n writing.

6. Charges to Barrower 9.0 Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impo2igons thal arc not included in Paragraph 2. Bomrower shall pay these obligations on time
directly to the entity which is owed the ravment. If failure to pay would adversely affect Lender’s imterest in the Property,
wpon Lender's request Borrower shall promprtv furnish to Lender receipts evidencing these payments.

If Borrower fails 10 make hese pavmms or the payments required by Paragraph 2, or fails to perform any other
covemnts and agreements contsined in this Serarity Instroment, of there is a Jegal proceeding that may significantly affect
Lendes’s rights in the Property {tuch as 2 proceeding 1n bankrupicy, for condemnation or w euforce faws or regulations), ten |
Lender may do and pay whateser is necessary 0 prooecy the value of the Property and Lender’s rights in the Propenty,
icloding payment of taxes, kazird msurance and other iteiis mentioned io Paragraph 2.

: Any amonnts Jisbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
| this Security Instrument.  These amounts shal) bear imerest from the date of dishursement, a1 the Noie rate, and a1 the option
‘ of Lender, shall be immediately doe and payable.
| 7. Condemmation. The proceeds of any award or claim for darages, direct or conscquential, in comnection with any
condemmation or other taking of any part of the Property, or for comey.mre in place of conderrmation, are hereby assigned
and sha'l be paid w Lender 10 the extemt of the full amount of the indevtednes; that remains unpaid under the Note and this
; Security Instrument.  Lender shall apply such proceeds io the reduction of th: inortedness under the Noie and this Security
Instrument, first 10 any delinquent amounts applicd in the order provided inParagrioh 3, and then to prepayment of principal.
Any application of the proceeds 10 the principal shall not extend or postpone the Jrc date of the monthly payments, which
are referred 10 in Paragraph 2, or change the amoum of such payments. Any excessjroceeds over an amoant required o
[ pay all onstanding indebtedness under the Note shall be paid to the entity legally entitled ‘Whereto,
: 8. Fees. Lender may coliect fees and charges authorized by e Secretary.
L 9. Grouds for Acctleration of Debt. |
(s} Delaalt. Lender may, except as Fmited by regulations issued by the Secretary in the' cise of payment defanlts,
require immediate payment in foll of all sums secured by this Security Instroment if:

(@) Borrower defaults by failing to pay in foll any momhly paxyment required by this Security ‘womment priof 10

or on the duc date of the next monthly payment, of

(&) Borrower defrults by failing, for a period of thirty days, 1 perform amy other obligations contzined i this

Security Instrument.

@) Sale Withous Credit Approval. Lender shall. if permitted by applicable law and with the prior approval of the

Secremary, require immediate payment in full of all the soms secured by this Security Instrement if:

{i) All or part of the Property, or a beneficial imterest in a trast ownimg ail or par: of the Property, is sold or

otherwise transferred {other than by devise or descenty by the Bomower, and

(ii) The Property isnot occupied by the purchaser or grantee as his or her principal residence, or the porchases

or gramtee does so occupy the Property but his or her credit bas oot becn approved i accordance with die

requirements of the Secretary.

€} No Waiver. If circomstances occur that would permit Lender w0 require immediaie payment in full, but Lender
docs not require such payments, Lender does not waive its tights with respect w0 subsequent events.

{@) Regulations of KUD Secretary. Iz many circomstances regulations issued by the Secreary will fimit Lender’s
rights, ip the case of paymem defanlts, oo require immediate payment in full and foreclose if pot paid. This
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Sccurity Istrument  does not authorize acceleration or foreclosure if not permitted by regulations of the

Secretary.
{¢&) Mortgage Not Insured. Borrower agrees that should this Sacurity Instrumest and the Note secured thereby not
be cligible for insurance under the Naxional Housiog Act within 60 DAYS from the

date hereof, Lender muay, at its option and notwithstanding anything in Paragraph 9, require immediate payment
in full of all sums secured by thns Security Instrument. A writien statement of any awthorized agent of the
Secreuary dated subsequent 10 60 DAYS from the date hereof, declining
o tasure this Securiy Instrument and the Note secured thereby, shall be deemed conclusive proof of such
incligibility. Notwithstanding the forcgoing, this option may not be exzrcised by Lender when the unmavailability
of insurance is solely doe ¥ Lender’s fajlure 10 remit 2 mongage insurance premium io the Secretary.

10. Reinstatement, Borrower has a right 1o e reinstated if Lender has required immediate payment in full becase of
Botrower’s failure 10 pay an amown due under the Note o thiz Secarity Inszument.  This right applics even after foreclosure
proceedings are instinnted. To reinstate the Security Instrument, Borrower shall tender m 2 lump som all amounts required
w bring Borrowa’s account current including, to the extent they arc obligations of Borrower under this Security Insrument,
foreclosre costs 7.0 teasomable and customary atiorneys fees and expenses properly associated with the foreclosore
procecding. Upon rriputrtement by Borrower, thns Security Instrumemt and the obligations that it secures shall remain in
effect as if Lender bad ot crauired immediate paymem in full. However, Lander is not required o permit reinstatement if:
(i) Lender has accepted remrpememt afier the commencemem of foreclosure proceedings within two years immediately
preceding the commencement’ of » currem foreclosure proceeding, {ii) remstatement  will preclude foreclosure on differem
grounds in the futre, or (i) reir<aement will adversely affect the priority of the Jien created by this Security Instrument.
" 11. Borrower Not Keleased; Forses rance by Lender Not 3 Waiver, Extension of the time of payment or modification
of amontization of the sums secured by fus Security Instrument granted by Lender to any successor in imerest of Borrower
shall not operate W rekease the liabiliy of (5e «riginal Borrower or Borrower's successor in interest.  Lender shafl not be
required 1o commence procesdings 2gainst any ruccessor in interest or refuse 1o extend tme for payment or otherwise modify
amortization of the sums secured by this Secwily lustument by reason of agy demand made by the origina) Borrower or
Borrower’s successors in imeress.  Any forbearance < Lender in exercising any right or remedy shall not be a waiverof or
preciude the exercise of any right or remedy.

12. Suocessors and Assigns Bound; Joint and Several Liability; Co-Sigaers. The covenants and agreements of this
Scourity Insumem  shall bind and benefit the successors and a'signs of Lender and Borrower, subject to the provisions of
Paragrzph 9(b). Borrower’s covenams and agreememts shall begofat and several. Any Borrowsr who co-signs this Security
Instrument but does not exccute the Now: (2) is co-signmg this Secaiy Inswumem only to monigage, grant and convey that
Borrower's interest in the Propery under the werms of this Security Instavaent; (b) is not personally obligated 1o pay the sums
sccured by this Security Instrumem; and (c) agrees that Lender and any uther Eorrower may agree to extend, modify, forbeur
or make any accommodations with regard 1o the wrms of this Security {ntrunem or the Note withowt that Borrower’s
consent.

13. Notices. Any notice to Borrower provided for m this Security Instrument 5o b2 given by delivering & o7 by mailing
7 by firsz class mail unless zppliceble Yaw requires use of 200ther method. The notice £ati d: dirceied (o the Property Address
or any other address Borrower desigmtes by notice to Lender. Azny potice to Lender slail be given by first class mail to
Lender's address stated berein o any address Lender desigmates by notice % Borrower.  Arjy ootice provided for in this
Sccurity Instrument shal) be deemed 10 have been given to Borrower or Lender when given as provided in his paragraph.

14. Governing Law; Seversbility. This Security Instument shall be governed by Federz: ‘s and the law of the
jurisdiction in wiach the Property is locatzd. In the event thar aay provision or clause of this Security sbument or e Note
conflicis with applicable law, such conflict shall not affect other provistons of this Secyrity Instrument or wx¢ Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 0 be severable.

15. Borrower’sCopy. Borcower shall be given one conformed copy of this Security instrument.

16. Assignment of Rents. Borrower unconditiomally assigos and tramsfers o Lender alt the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revemmes and hereby directs each tonant
of the Property to pay the remts to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Insttoment, Borrower shall coflect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This assigmmemt of reats comstitutes sn absolure
assignment and ot an asstenmem for additional sccurity only.

If Lender gives notice of dreach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trusiee for
bencfit of Lender only, to be woplied to the sums secured by the Security Insmmment; (b) Lender shall be entitled 10 collect
and receive all of the remss of the Property; and (c) cach nam of the Property shall pay all rents due and unpaid w0 Lender
or Lender’s agent on Lender’s written demand 10 the senamt.
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Borrower has not executed amy prior assignment of the rents and has not and willnot perform any act that would prevent
Lender from exercising its rights onder this paragraph 16.

Lender shall not be required 1o emter upon, take conmrel of or mainiin te Propenty before or afier giving ootice of
breach to Borrower. However, Lender or a jodicially appoimted receiver may do so & any tme there is a breach.  Any
application of rems shall not curs of waive any defalt or invalidate any other right oz remedy of Lender. This assigrment
of rents of the Property shall werminate when the debt secured by the Security Instrument is paid in full.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. !f Lender requires immediate payment in full woder paragraph 9, Lender may foreclose this
Sccurity Instrument by judicial proceeding, and any other remedies permiticd by applicable faw. Leader shall be entitled fo0
collect all expenses incurred in prrsuing the remediss provided in this paragraph 17, inclndimg, but not limited %0, reasomable
attomeys’ fees and costs of title evidence.

18. Release. Upon payment of all sums sccured by this Security instrament, Lender shall release this Secerity Instrurnent
without charge 1n Barrower. Borrower shall pay any recordation costs.

19. Waivers oi Pamestead. Borrower waives alf rights of bomesiead exemption in the Property.

Riders 1o this Scco#ty Instrument. If onc or mose riders are executed by Borrower and recorded together with s
Security Instnmment, (b ¢venants of cach such rider shzll be incorporated into and shall amend and sapplement the
covenanots and agreements 0f this Sccurity Instrument as if the rider(s) were in a part of this Security Instrumemt. [Check
applicable box(es)].

£ contominium Rider [ Graguaed Paymem Rider L Growing Equity Rider
[ Prauned Unit Development Rider A orher (Specify; ADJUSTABLE RATE RIDER

BY SIGNING BELOW. Bomrower acceptl 24l agrees to the terms contained in pages 1 through 6 of this Security
and in any rider(s) excced by Borrower ard recerded with It.

Wimess:
{Seal) - (Seal)
/ OHN W. CAR’I’ER -Borrower -Borrower
10 LE7] J (Seal) - (Seal)
i ‘ , NOT AS A -Borrower -Borrower
OD-SIGRR, BUT SOLELY FCR THE PURPOSE
OF WAIVING MARTTAL & HOMESTEAD _  (gea) 20, (Sean) 2
RIGHTS. -Borrowet -Borrower (™
‘5
f-_f
-~
b P
i-
2
3
e
»
2
e
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STATE OF ILLINOIS COOK

ka\('\\)\d .2 Noury Public in mc! for said county and state

T wﬁ RS,

subscribed 10 the foregoing instrument, appearcd before me this day in person, and acknowledged that M

signed and delivered (be said instrument as Q“D?’\( free and volomuary acr, for the uses and purposes therein
set forth,

My Commission capires:

This instrumem was prepared by:

Mw\wf\ﬁ opeg

(Nake)

ﬁ%\Q.@m Qd.

S
0

CQAD

te
&
~}
th
(Jo)
&
| L9
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" ADJUSTABLE RATE RIDER Loan No. 3508-1526 |

THIS ADJUSTABLE RATE RIDER ismade this 22nd dayof JANUARY 1596 and
* is incosporaicd into and shall be dcemed to amend and supplement the Morgage, Deed of Trust or Security Deed ("Security
< Instrement”) of the szme date given by the undersigned ("Borrower”) 10 secure Borrower’s Note ("Not="yo ALWAYZ

- MORTGAGE SERVICES, INC., A ILLINOIS CORPORATION {the "Lender”)
= of the same date and covering the property described in the Security Instrument and Jocated at:

i

5167 W. ST. PAUL, CHICAGO, ILLINOIS 60639
[Property Address]

: THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
1, MONTHLY FAVAMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
' CHANGE AT AN O1E TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. iu zdjdon to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenam and agree as follovs:

INTEREST RATE AND MONTHLY PAYMCT.T CHANGES

{A) Change Date

The interest rale may change on the first dayof MARCH 19897 and on that dav of each succeeding
year. “Change Date” means each dxe on which the irierest rate could change.

(B) The index

Beginming with the first Change Dute, the interest rate & Tibe based on an Index. “Index"means the weekly average yieldon United
States Treasury Sccuritics adjusted 0 2 constamt mawrity of on, year, as made available by the Federal Rescrve Board. "Current Index”
means the most recemt Index figure available 30 days before sthe Change Date. If the Index (as defined above) is po longer availabk,
Lender will use as a new Index any index prescribed by the Secretary (as defined in paragraph 2 of ihe Security Insrument). Leader
will give Borrower aofice of the new Index.

(C} Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate 2 new imerest rate by ad%sg a marginof TWO AND 750,/1000

percentage poim(s) { 2.750 % 10 he Current Index and rounding the sum 1o the
ncarest one-cighth of one percemtage poim (0.125%). Subject to the limits statco 13 jaragraph (D), this rounded amount willbe the
acw interest ratc umtil the next Change Date.

{D} Limits on Imterest Rate Changes

The interest rate will never increase or decrease by more thin one percenmage poimt (1.0%) oo 2ny single Change Date. The imteresg,
rate will pever be more than five percentage points (5.6%) higher or Tower than the initial im=est rate stated in paragraph 2ofth(:;1
Note. -

(E} Calenlation of Pxyment Chanpe  #p]

If the imerest rate changes on a Change Date, Lender will cateulate the amount of monthly payment of principal and interest whick
would be necessary to repay the unpaid principal balance in full at the matarity datc &t the oew interest rate Srozgh substantially .
payments. In making such calculation, Lender wiltuse the unpaid prhripz!hzlmtﬁickm}dhcowcdm&:ﬂmgtbmifmcr&-r
had deen no default in payment on tae Note, reduced by the amoum of any prepaymemts to principal. The result of this calculation
will be the amount of the pew momtly paymen of principal and imterest.

(F) Notice of Changes

Lender will give notice 10 Borrower of any change in the interest rate and moothly payment amount. The notice mast be given at
least 25 days before the new monthly payment amount is due, and must set forth (i} the date of the notice, (ii) the Change Date. (i)
the ol interest raie, (v} the new interest rak, (v} the new momhly paymem amount, {(vi) the Current Index and the date it was
published, (vii) the method of calculating the change in monttly payment amouzt, and (vill) any other information which may be
required by taw from time fo time.

T
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* {G) Effective Date of Changes

t; A pew interest rate calculated in a:cordance with paragraphs (C) and (D) willbecome effective on the Change Date. Borrower shall

; wnake 2 paymemt in the acw mopthly amoum beginming on the first paymens daie which occurs at least 25 days afier Lender has given

"Borrower the notice of changes required by paragraph (F). Borrower shall have no obligation o pay any increase in the momthly

«Ypavment amount calculated in accorlance with paragraph (E) for any payment datc occurriog less than 25 days afier Lender has given

kihe required notice. 1f the monthly payment amount calcnlated in accordance with paragraph (E} decreased, but Lender fatled to give
timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which should bave
becn stated in a timely notice, then Borrower has the upon to either () demand the rewrn to Borrower of any excess payment, with
serest thereon at the Note tate (a rate equal o the imterest rate which shonld have been stated in 2 timely notice), or (ii) request
that amy excess payment, with interest thereon at the Note rate. be applied as paymemn of principal. Lender’s obligation 10 return amy
cxcess payment with interest on derand is ot assigmable even if the Noie is otherwise assigned before the demand for remm is made.

BY SIGNING BELOW. Borrowrr accepts and agrees 30 the terms and covenants contzined in this Adjustable Ratc Rider.
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g L el (Sead) (Seal)
'JCHN W. CARTER’ ) -Batrower -Borrower
-~ {Szal) {Seal)

-Borrower Borrower

{E21) (Scal)

-Borrower -Borrower
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