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THIS MORTGAGE IS DATED JANUARY 2, 1327, betwach CRAIG H MARTIN and SRENDA L MARTN,
MARRIED MAN, whose address 8 706 RUSSE’ LM, STREAMWOOD, L €0107 (referred 0 below »
“Grantor®); and Advaniage Bank, fab, whose address is Tinley Park Office, 7151 West 15%h Stveet, Tinley
Park, . 50477 (referred to belavs as “Lendes").
GRANT OF MORTGAGE. For valushle conaiderafion, Grank:: ~xwigepes, warrants, and conveys %o Lender all
ot Grantor's right, titte, and interest in and fo the fofiowing desc?.4d real proparty. together with afl exiating or
subsequently ecected or affixed buildings, improvements and ¥Zures; sl emsements. rights of way, and
appurtenances; all water, water rights, watercourpes and ¢Reh rights (nckuding stock in utilities with ditch o
trrigation rights); and al! other rights, royaities, and profits relsting 10 the :3% oropeny, inciuding without fmitation
all minerals, ofl, gas, geothermal and eimilar matters, locsied i1 COOK Covnty, Stale of Miinols (e "Real
Property”):
LOT 874 IN WOODLAND HEIGHTS UNIT 2, BEING A SUBDIVISION (X SZCTIONS 23 AND 26,
TOWNSHIP 43 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MER1O:, ACCORDING TO THE
PLAT THEREOF RECORDED iN RFCORDER'S OFFICE ON NOVEMBER 2t 258 AS DOCUMETY
NUMBER 17389928, IR COOK COUNTY, ILLINOIS. |
The Resl Properly or its tddress is commonly imown as 705 RUSSET LN, STREAMWOOS. = 60107. The
Real Property tax identification number is 06~23-410-010.
Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to alt leases of the Property ang
all Rents from the Property. In addRion, Grantor grants to Lender a Unifarm Commercial Code security Interest in
the Personal Property and Rents.
DEFINITIONS. The foillowing werds shall have the following meanings when used in this Mortgage. Terms not

cihenvise defined in this Mortgage shall have the megnings attribited to such terms in the Uniform Comeercial
Code. All references to dollar amounts shall mean amcunts in lawhid money of the United States of America.

Credit Agresment. The words “Credit Agreement™ mean the revolving line of credit agresment dated January
6, 1997, between Lender and Grantor with = credit Mmit of $25,000.00, topether with all renewais of,
extensions of, modifications of, refinancings of, consolidations of, and substittions for the Credit Agreement.
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The interest rata under the Credt Agreement is a variable interest rate basod upon an index. The index
currently is 8.250% per annum. The interest rzte to be appliad to the outstanding account balance shall be ot
a rate 2.500 percestaga points above the index, subject however to the following maximum rate. Under no
circumetances shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate
sliowed! by appiicabls law.

Exigting indebiedness. The words "Exiting Indebtadness® mean the indebtedness described beiow in the
Existing indeixedness section of this Mortgage.

Grandor. The word “Grantor® meane CRAIG H MARTIN and BRENDA L MARTIN. The Grantor is the
mortgagor undor thig Mortgage.

Guaranfor. The word “"Guarantor” mearis dad includes without fimitation each and all of the guarantors,
suretias, and “coommodation parties in connedtion with the Indebitedness.

rprovements. he word “improvements” means and includes without limitation all existing and future
Improvements, buiiiags. structures, mobile homes affixad on the Real Property, facifities, adiitions,
repiacorments and o construction on the Real Property.

indebledness. Ths wort *i’atebtadness” means 3!l principal and interest paysbie under the Cradit Agreament
and any amounts expended 2 advanced by Lender to discharge abligations of Grantor or expenses incurmed
by Lendar to cstiorce abligations ¢f Rrantor under this Mortgage, togethier with imierest on such amounts a8
pravided in this Mortgage. Specricalty. without imitation, this Mortgage secires & revoiving line of oredRt
and shall acure not only the amount which Lender has presenty sdvanced 10 Granior under the Credit
Agresment, DUt iso any fulire amcurls which Lender may advance fo Grantor under the Credt
Agrasment within twenty (20) yesrs from th, date of this Morigage 1o the same extent ss 1t such fukse
aNINCe wars made ss of the dale of the mxecution of this Morigage. The revolving line of credl
obligeles Lowder 10 make sdvances 10 Grantol 20 long as Grantor complies with off the terms of the
CradRt Agresment anc Ralsted Documents. SUch (¢ pnces My be mads, repsid, and remade from time
10 &ine, mbject fo the limitsticn that the total outsia e belance owing ot any one fiiis, not Inchiding
fnarce charges on such balance at £ fhxd or varishie rez o sum as provided in the Credit Agreement,
any lemporary overagec, other charges, and any amounts gxpended or advanced ao provided tn this
paragraph, shall not excosd the CredR Limit s provided In the Crurdit Agreemont. R is the infemiion of
Grantor and Lender that this Mortgegs socires the belance outslar/”<g under the Credit Agreement from

* . -
e

mortgegee under this Mortgage.

Mortgage. Tha word "Mortgage” means this Mortgage between Grantor and Lendei, - includes without
Smitation &l assignments and security interest provisions relating to the Personal Property so7: Remts.
Peraonst Properly. The words "Personal Property” mean all equipmant, fiiives, and other articles of
personal propesty now or hereafter owned by Grantor, and now or hereater attached or afiixad to the Roal
Property; topether with al accessions, parts, and additions to, all repiasements of, and all subntitutions for, any
of such property; and togather with all proceeds (including without Emitation all insuranca proceeds and

refunds of premiuras) from any sale or other disposition of the Property.

; Proparty. The word “Property” means collectively the Real Property and the Personal Property.

Real Property. Tha words "Real Property™ mean the property, interests and rights describod above in the
; *Grant of Morigage™ saction.

. Ratsled Documenis. The words “Related Documents” mean and inciude withou? Emitation all promistory

notes, Credit agreements, 10an agreements, environmental agreements, guwanties, security 8greements,
moeigages, deads of trust, and all other instruments, agreements and documents, whether now or hessafer

oisting, executed in connection with the indebtadness.

o e om v op o e Crad ik e prided above s i vawadiee bearce, At o e
7 prolact the securily of the Morigegs, excesd $25.000.00.
2 Lender. The word Lender® means Advantage Bank, fsb, ks successors end sasigrs. The Lender is the
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Rents. The word "Rents” means ali present and future vents, revenues, income, issues, royalties, profits, and
other benafits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEPEST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLICATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL 2E VALID AND HAVE PRIORITY GVER 214
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTiHG SOLELY TAXES

SCARE | P RN [5 § 1wl DMK Ty I

PATMENT AND PERFORMANCE. Ex as otherwise provided in this Martgage, Grantor shall pay to Lender all
mn%smggy this Mortgage as they become due, and shall strictly perform all of Grantix's obligations
POSSESSION AND PPINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posseasion and use of
the Property shall be grve med by the foliowing provisions:

Possession and Usz. Until in default, Grantor may remain in possession and control ! and operate and

manage the Property a:x tollect the Rents from the . ¢

0 Maintaln, Grantor h-i maintain the Property in tenantable condition and promptly perferm alt rs,
mmrmts,arumajmenmswmrymmavensvaim Y repa

Hazardous Substances. The leria “hazardous waste,” “hazardous "
threatened refease, used I £ ortgage, shall have SAMS MERNINgs forth
Environmental and

Socten 9601, et seq. g'csncur%“me‘J 'si’:wmm:”" Amendments and ization Act of meeé.gm. L No.
99-499 ("SARA"), the Hazardous Matenc’s Tmmm Act, 43 U.S.C. Section 1831, et seq., the Resource
and Recovery Act, 42 U.S.C_‘:2ction 6301, of ., OF Othes applicable state or Foderal luws,
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Property for hazardous 4079 and hazardouvs
ciaime against Lerdz¢ for indennity or

; 6f COB!S under any tuc) laws, and  (b)
agrees to indemnify and hold harmiess Lendar against any and sh dalm‘ulosses Bagaties,

Lender's Right 1o Enter. Lender and its agents and representatives ma: mmmmwam
rm:%mmmLmaPmmwmhmmhm purpcses of Grarsoe’
wmwmmmmmmmx:ofmum : for :
mmmmwwmemwanmmymmmmm.mmm
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o—ss

expenditure, pay or reimbu ) restoration i
Grartor is not in default hereunder. Army which have not been disbursed within 180 days afer their
receipt and which Lendsr has not ed to the repair o¢ regtoration of the Property shall be used first 10
% bemmiggttglﬁtee 'dwmmm ifLendla'holda procoeds after
payment in full of the Indebtedaess. such proceads shai b2 paid tb Grantor. o

Unexpired Insurance at Sale. Any unexpirad insurance shall i to the benefit of, and pass to, the
pmchaserofﬂze?ropeﬂycovefedbyuwwuongagea w%:galeoroﬂaersaieneuumtggz
provisions of this Mcrigage, or at any foreclosure sale of such .

Compliznce with Existing Indebtedness. Durng the period in which Existing Indebtedness described
below is in effect, mmmmn&wgm"mmmm&ummmm
Existing Indebtedness shall constitite compliance the insurarce sions under this Mertgage, to the
extent compliar.o with the terms of this Mortgage would constitute & on of insurance raquizemnent. i
any proceeds woia the insurance become le on loss, the in this M R divisg: of
Proceﬂlsshan?aivmlytnﬂmpaﬁon the proceads payable to the of the Existing

The. Grantor warranis Grantor holds good 2. marketable tiie of record to the Property in fee
mmmumwﬂ:\ummmmnmwmmmeaeap description
or in the Existing Indebtadness saction below or i any litie inuurance policy, titfe report, or iile cpinion
carmection 4% “nis Mortgage, and  (b) Grantor has the full

and deliver this Mortgage 17 Lender.

ang
Defonae cf Tile. Stbiecnomemeptionhmepusmm. Grntor warrants and will forever defend
the tiie t0 the nst the lawful claims of A persons. 1 tha event any acticn or is
me‘:m«mmumM‘yuwﬁamm

the ans GrantGe’s vse of te B with

wmm&mmm ,Prog'eny \ ) .1 operty complies
EXISTING INDERTEDNESS. foflowr [rovisions conceming existing indebted e “Existi

mﬂﬂamdmhlm’w ™ " " 2, e ™

Exisling Lien. The lien of this bMortgage securing the Indebledness may be secondary ara mferior to an

3 len.u%rgnor X ww&%&mmwse{wme emmor.me&isﬁng

mw&e&uﬁammmwmchmdemwnes& ' =9

CONDEMNATION. The following provisions relating to condemiation of the Property are & pari 0 this Mortgage.
ﬁmnamm if all o7 * of the Properly is condemned by =minent domain proceedin
or lrg ing or inu&nnyo%mm l.mdermayathbzlecﬁonrequtremmor:nm;

roperty.

Xpenses,

the award shall mean the awsrd giter paymernt
incurred by Lender in connection with ihe condemnation.

ggoesdng purchase .

net s of tie saward be 10 the indabtednass or the iv or restoration of the
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mummmmmmmwweme&mmﬁancowdwm“

oxiort a8 ¥ that hat been b
P amount never 2 mw Lender, and Grantor shall be bound by any

, Orgey, m“mﬁmwwﬁhum
DEFALLY, ma%m.nmqmmam.mmmmdmrguutdm
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default ard at any tine therarfsr,
l.ende.'.atitso&m,mymamymewmdmemmmgwwremadse&,in&ﬂdrﬂonmmoﬂxer
or remedies provided by law:
Accelersle Ind ttrdness. Lender ghall have the right at Ra option without natice to Granior to declara the
entire Indtgbgggnse smmediately due and payatie, inciuding any orepayrment penalty which Grantor would be

UCC Remedies. Wi to all or an of the Personal Property, Lender shall have all the rights and
Wudaa@ecuré‘g;«.gundamemmwalm .

Collect Renls. Lender aiial have the right, without notice to Crantor, 1o take possession of the Property and
collect the Rents, incl “au,-oumpastduemumpaid and apply the net proceeds, over and above
Lender’s costs, against tha Inzitedness. In furtherance of this iender may require any tenant or other
usor of the Pr to,mkepayﬂgnsolmcrmefeasm to Lender, ﬂagetgeggmcﬁ:g%euw
recﬁvwmpaymmaadh%nm:ptemgdm .‘atemewnesndoollectmaproceads.
Wbymmammm'minmpmmm sdmnd&hanmsfymeoblmmﬂm"g;

§

i or receiver ) Dest . ?
a8 receiver shall exist umma%raﬂ’alueofﬁ\ei?mpawa:ceedsme
mbﬂmm Employment by Lesd inm'&isquaﬁfyapemonmwvingasa
WW. Lender may obtain a judicial decree fore+2sing Grantor's inirest in ail or any part of

Deficiency Judgment. if permitt h iaw, Lender mov 0'4&in a & for deficency
mmmm:%‘mmmﬁmwmammm@ﬁ%?mg&mmm
provided section Ak i this )
on-%m mﬂ&wﬁ‘mmmmnwsmm this mortgage or the Credit
o8 any and all right to

Sule of in . To the extent permittad by applicabla law, Crantor heraby vaiv
have the property X hmnmmmmmhw 1o sofl 34 or
of the Prope®; togather or soparataly, in one sale or by segarate sa'es. Lendashalibé’mﬂledtob&."nzt%

Properly i8 10 be rade. Ressonable notice mean rotice given at least ten (10) days berore the time of

the sale or disposition.

Walver; Election of Ramedies. A waiver by any pesty of a breach of a provision of this Moctgage shall not

mamdwmmﬁ otherwiga to demand etrict with that provision
Election o not

PG LLR0LE
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Mortgege. For notice purpcses, wmhepmmnnt&mdﬁmwlm

Amendmenis. This Morigage, Logather ﬂ'l% mm underutanding
&‘?;‘mﬁ&'ﬁ." ':#mm ed by the am&umhﬂw&%
mm«M R pany

w - cmfmmua&wemmmmmwmmmm
B B i P LI S U T e e

Parlies. ANl obligations of Grantc? =ider this Mortgage shall andmmlmd
%Mmmh MVG!‘!!”V This means th rm

wudmmmu

Uflcmnotcmmw provision of this Mortgags t0 b2 invald or
m‘-mw aclrcumds*:ﬂ%mmslnamw
unaniorcsable a8 % any 'monlor v, i feasihie, any such offending
mnb'&%'m Psﬁ:ﬂbemuic‘gm andoa‘n “ﬁ%&amu’um iggfmmm

" A
ramain vaiid and enjorceable.
o

Walver of Homeslead Gramor hereby releases and waives
homestead exsmption laws of Sta:ooﬂn‘moiustoanwebtedmmmmmw

QTULY O
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with ovision or other i c waiver by Lander, nor
ks Do Lo st G, Sl hoRaoulS & wier o o Lo
Wﬂmwnaﬂom fumretransactlons Whenever consent by Lender is required in
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Z EACM GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIZ.ONS OF THIS MORTGAGE, ANC EACH
+ GRANTOR AGREES 0 ITS TERMS.

GRAN'IOR

ﬂgﬁﬂgyf; R

XWW@ e

& lBenul

BRENDA L V. \A"IN
A L S
INDIVIDUAL ACKNOWLEDGMENT ‘
STATE OF Z{lwois )
7. ye
COUNTY OF ___ ("024 . )

On this day before me, the undersigned Notary Pubic, rarsonally sppearad CRAIG H MARTIN and BRENDA L
MARTIN, to me known to be the individzsals deac-ed i and who executed the Mortgage, and acknowledged that
meyﬁmadmeﬂonuageasmeirﬁaeandvdumhmwm.brmemasandpumosesmamnMmed

Given m&r my hm official seal thie __ //7% _ day ot g;},u 19-77 N

e v ) jiden Reecsna 2 /5 1/ uumf %,A Y Jf

Notary Public in and for the Stete of YER, s «amm:_;};“&mmmm&mg 44 07
) CIAL SEAL” X

My commission expires 1eli0l4q 2 Puzela M. Morton X
lm? Jb‘zl S BM
uympﬁgfmm}
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LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3.22b {¢) 199?CFI ProServices, inc. Al rights reserved.
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