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PMORTGAGE

THIS MORTGAGE 1S MADE THIS JANUARY 4 1997, between JOHN J CUNNANE JR and MARTENE
CUNNANE, HUSBAND ARD WIFE, TENANTS BY THE éNTIRETY, HUSBAND & WIFE, whoss addrass is 2907 E -
138TH PLACE, BURNHAM, IL 60833 (referred to beicw <3 "Graotor®); and Bank One. Chicago. NA, whose
addrass is 8760 Vi. 159th Street, Oriand Park, IL 60452 i»/erred to helow as “Lender™;.

GRANT OF MORTGAGE. For vahiable considerstion, Grantor meAza0es, warrants, snd convays to Lender all of
Grantor’s right, title. and interest in and to the following dascrided real property, together with alf existing or
subsequently arected or stfixed buildings, Improvements and fixturis: all tenant security deposits, utifity
deposits and all proceeds (including without limitation premium refunds) of each poticy of insurance relating to
ay of the Improvements, the Personal Property or the Res! Property; &' rents, issues, protits, revenues,
royalties or other henefits of the Improvamants, the Personal Property or the Fiee! Property; ell easements, rights
of way, and appurtenances; all water, water rights, watercourses and ditch 1/ghis (including stock in utifities
with ditch or irrigation rights); and all other rights, royalties, and profits relating tu the real property, including
without limitation all minerals, qil, gas, geothermal and similar metters, locatad in COO'A County, State of linois
ithe “Real Property”):
SEZ ATTACHED

The Real Property or Its addreas is commonly known as 2907 £ 138TH PLACE, BURNHAM, ‘v 60633, The
Real Property tax identification number i3 30-06-200-027-0000. A

Grantor presently assigns to Lender ol of Grantor’s right, title, and interest in znd to all leasss of the Proparty
and sl Rents from the Property. in addition, Grantor grants to Lender a Uniferm Commercial Code scourity

nterest in the Parsonal Property and Rents.

DEFINITIONS. The following words shal: have the following maeanings when usad in this Martgage. Terms not

atherwise defined in this Morigege shall have the mesnings attributed to such terms in the Unifarm Commercial

Coda. Al raferences to dollar amounts shall mean amounts in lawtul money of the Unitad Ststas of America.
Borrower. The word “Borrower™ mesns esch snd every person or entity signing the Credit Agreement,
including without limitation JOHN J CUNNANE.
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By Ondh Agreement. The words "Cl'edlt Agmlt mean the ravolvmg line of credut agraemant dated
4 January 4, 1997, betwseen Lender and Borrower with a maximum credit fimit of $35,900.00, together with
_‘_ all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
! Credit Agreement. The maturity date of the obligations secured by this Mortgage is Janusry 4. 2012. The
. interest rawe under the Credit Agreement is 8 variable interest rate based upon an index. The indox currently

is 8.250% per annum. The interest rate to be spplied to the outstanding account balance shall be at a ra*e
2.900 percantage points above the index, subject howaver to the following maximum rate. Under no
circumstances shall the intsrast rate be more than the lesser of 19,800% per annum or the maximum rate
sliowed by applicable law,

Existing ndebtedress. The words "Existing Indebtedness® mean the indebtedness described below in the
Existing ndebtedness section of thizs Mortgage.

Grantor. The wurd “Grantor® means any and all persons and entities executing this Mortgage, inciuding
without limitaiion olf Grantors named ahove. The Granter is the mortgagor under this Mortgage. Any
Grantor who signs this Mortgage. but does not sign the Credit Agresment, is signing this Mortgage only to
grant and convey thit ‘Srantor’s interest in tho Res! Propetty and to grant a security interest in Granior's:
interest in the Rents ani( Marsonal Property to Lender and is not personally lisble under the Credit Agreement
sxcept as otherwise proviues 'y contract or law.

Guarantor. The word "Guaiantor” means and inciudes without limitation, sach and ah of the guarantors,
sureties, and accommodation parlies (3 connection with the Indebtedness.

Indebtedness. The word “indebtesnets® means all principal end interest payable under the Crodit
Agreement and sy amounts expendeu a1 asdvanced by Lender to dischargs obligations of Grantor or
expensas incurred by Lender to enforce obiigat »ns of Grantor under this Mortgage, together with interest on
such amounts as provided in this Mortgage. Spacifically, without Umitation, this Mortgags secures »
revolving Ene of credit and shall secure not only uis amount which Lender has nresently advanced tc
Berrower under the Credit Agreement, it also any &Sir.e amounts which Lender may advarce to Borrower
wunder the Credit Agreement within twenty (20) years trur: the date of this Mortgage to the sama 2xtent as i
such future advance were made as of the dats of the ez.cition of this Mortgage. The revolving ne of
credit obiigates Lender to make advances t0 Borower s0 long as Borrower complies with all the terms of the

Credit Agresment and Related Documents. Such sdvances may be «winde, repaid, and remade from time to
time, subject tv the imitation that the total cutstanding balance owira 2. aity one time, not incluing finance
charges on such balanco at a fixed or variable rata or sum as prontsd in the Credit Agresment, any
temporary overzges, other charges, and any amounts expended or advance a» provided in this paragraph,
shall not exceed the Credit Limit as provided in the Ciedit Agreemant. It is ‘ny intenticn of Grantor and
Lender thst this Mortgage secures the balance outstanding under the Cradit Agrezaiant from £me fo time
from 2ero up to the Cradit Limit as provided above and any intermediate baiance.

Mortgzge. The word "Mortgage™ means this Mortgage betweaen Grantor and Lender, «rd inciudes without

limitanon all assignments and gacurity interest provisions relating to the Personal Property and Rents. At no
time shall the principal amount of Indsbtedness secured by the Mortgage, not including sumy advanced to
protsct the security of ths Mortgaga, exceed the Credit Limit of $35,800.00.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hersafter owned by Grantor, and now or hereafter attached or sffixec to, or
located on, the Real Property; togsther with all accetsions, parts, and additions to, all replacements of, and
all substitutions for, any of such property; and together with all proceeds (including without limiiation a'l
insurance procesds and refunds of premiums) from any sals or other disposition of the Property.

Proporty. The word “Property” means collectively the Real Property and the Persunal Property.

Real Property. The words "Real Property™ mean the property, interests and rights cascribed above i the
“Grant of Mortgage® section.

- -
-
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THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)
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# Loan No 4510081288 (Continued?

.} PERFGRMANCE OF ALL OBLIGATIONS OF GRANTGR UWDER THIS MORTGAGE. THIS MORTGAGE IS
< INTENDED TO AND SHALL BE VAUD AND HAVE PRIORITY OVER ALL SUBSEQUENT ULENS AND
"7 ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
< ON THE REAL PROPERTY. TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIG
!y MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights o7 defenses
~° grising by reason of eny "one action” or “anti-daficiency® law, or any other law which may prevent Lender from
7 bringing any action againat Grantor, including a ciaim for deficiercy to the extent Lander is othenvise antitled to
o cisim for deficiency, bafore or after Lander’s commencement of cOmpiation of any foreclosure action, either
judicially or by exercise of a power of sale
PAYMENT AND PERFGRMANCE. Except as otherwise provided in this Mortga[?e, Borrowe: shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all
their raspective abligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Propaty shall ba gaverned by the following nrovisions:

Possession and urs. Until in default, Grantor may remain in possossion and control of and operate and
manage the Real ¢rzperty and collect the Rants. :

Duty to Maintain. Grantor shat! maintsin the Property in good condition and promptly perform all rapairs,
replacemants, and mainrwiance necessary to pregerve (te value.

Nuisancs, Waste. Grantor shzil not cause, conduct o permit any nuisance nor commit, permit, or suffer any
stn'ptping of or waste on or 0 the Property or any portion of the Protgen . Without limiting the generality of
the foregoing, Grantor will nnlremove, or grant to any other party the !’lvqht to remove, any timber, minerals
(including oifl and gas), soil, grave. o7 rock products without the préor writien consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lendar may, ai its opticn, daclars immadiately due and payable all sums
sacured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the f.@s, Property. A “sale or transfer® means tha conveyance of Real
Property or any right, title or interest thergin; .wether legal, "-eneficial or equitable; whether voluntyuy or
involuntary; whether by outright sale, deed, nstaliment saia contract, land contract, contract for deed, leasehold
interest with a term grester than three {3) ysars, lease optian contract, or by sale, assignment, or transfer of any
bensficial interest in or to any land trust holding title to W heal Propernty, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporatior, rartneiship or limited liability company, “sse or
transfer” aiso includes any chengs in ownership of more tha: taenty-five percent {25%) of the voting stock,
partnership interests or limited liability company interests, as the :2.e may be, of Grantor. However, this option
shail not be exercised by Lender if such exercizs is prohibited b tsusral faw or by lilinois iaw.

‘I';‘AXES AND LIENS. The following provisions reisting to the taxes and liens on the Property are a8 part of this
ortgage.

t. Grantor shafl pay when due (and in all events prior to delinquer.cv; 8ll taxes, payroll taxes, special
taxes, assassments, water charges and sewar sarvice charges levied agair.sc o on account of the Property,
and shal) pay when due »ll claims for work dona on or for servicas rondereC or material furnished to the
Praperty. Grantor shall maintain the Property free of all liens having priGrity vvar or equal to the interest of
Lender under this Mortgage. except for the lien of taxss and assessments not due.

:ﬁRUPERTY CAMAGE INSURANCE. The following provisions telating 1o insuring the Fiurery are a part of this

crtgage.
Maintenance of insurance. Grantor shall procurs and maintain policies of fire insurcnce. with standerd
extended coverage endorsements on a replacement basis for the full insurable viiuy covering all
improvements on the Real Property in an amount sufficient 1o svoid spplication of aty coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as mar bs raasoriably acceptsdls to Lender. Giantor shall deliver to Lends:
certificates of coverage from each insurer contniﬂé\g & stipulation that cov will not be cancelled or
diminished without & «ninimum of ten {10} days’ prior written rotice to Lsnder and not containing any
disciaimer of the insurer’s liability for faiiurs to ’giva such notice. Each insurance policy also shall include an
endorsement 8rovidmg that coverage in favor of Lender will not be impaired in any way by any act, omission
or defsult of Grantor or any gther . Should the Rea! Property at any tima become located in an area
designated by the Director of the Federal Emefm Managemernit Agencx as a special flood hazard ares,
Grantor agrees to obtain snd maintain Fedaral insurance for tha fufl unpaid orircipa! balance of the
foan, up to the maximur policy limits set under the National Flood nsurence Program, or as otherwise
required by Lender, and to maintain such insuranci for the term of the loan.

plication of Procseds. Grantor shall promptly notify Lender ot any loss or damage to the Pro . Lender
may make proof of loss if Grantor fails t0 do $0 within fifteen (19 days of the 9c:a:n.unlt\c. “\guaa@nr‘{er of not
Lender's Security is impaired, Lender may, st its election, epply the proceeds to the redustion of the
indebtedness, payment of any lien affecting the Property. or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails oomle with any provision of this Mortgage, including sny
obligation to maintain Existing Indebtadnass in good standing as required below, or if any sction or Rro :n% is
commenced that would materially affect Lender’s intarests in the Property, Lender on Grantor's behslf may, but
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= shall not be ired to, take any action that Lender deems afgropn’m. Any amount ihat Lender expends in 5o
5 doing will bear interest st the rate provided for in the Credit Agreement from the date incurred or paid by Lender
7 to the date of repayment by Grantor. All such expenses, at Lender's option, will (al be payable on demand. (b}
4 ba added to the balance of the credit line and be sprortioned among and be payédla with any instaliment
¢, Payments to bacome due during either (i) the term of 8ny applicable insurance policy, or (i) the remaining term
i of the Credit Agreement, or (c) be trestsd &s a balloon payment which will be due and payabie at the Credit
7; Agreament’s maturity. This Morigags also will secure payment of these amounts, The rights provided fur in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on
acccunt of the default. Any such action by Lender shzil not be construed as curing the default so as to bar
Lender from any rermedy that it otherwise would heve had.

WARRANTY: DEFENSE OF TITLE.

Title. Grantor warrants that: {a} Grantor holds good snd matketable titie of record 1o the Real Pro&erty in
fee simple, free and clear of sil liens end encumbrances other than thoss set forth in the Rsal Fropsrty
description or in the Existing Indebtedness saction below or in eny title insuranca policy, title report, or final
titls gpinion issued in favor of, and accepted by, Lender in connaction with this Mortgaga, and (b Grantor
has the full righi. power, and authotity to eéxecute and deliver this Mortgage to Lender.

Defense of Title. Subject to the sxception in the paragraph above, Grantor warrants and will forever defend
the title 1o the P.ororty against the Iswful cisims of ali pargons.

No Other Liens. Greniar will not, without the prior written consent of Lender, creata, place, or permit To be
craated or placed, ur-through any act or failur® to act, acquiesce in the placing of, or allow to remain, any
mortgage, woluntary or insrluntary lien, whether statutory, constitutional or contractual lexcept for s lian for
ad valorem taxes on the fiez: Property which are not delinquend, security interest, encun.twance or charge,
against or covering the Property, or "‘3;"‘-" theract, other than as permitted herain, regardiess if same &re
expressly or otherwise subcidinate 1o the lien or security intercst created in this Mortgage, and should any
of tha foregoing become sttached hareafter in any manner to any part of the Property without the prior
written consent af Lender, Granior -l cause ths same to be promptly dischargad and released.

EXISTING INCEBTEDNESS. Tae follcwing provisions cuncerning existing indsbtedness (the “Existing
indebtedness”) are a part of this Mortgage. )
Existing Uien. The lien of this Mo"ﬁ‘ secai the Indshtedness may be secondary and inferior to the fien
securing psymen: of sn existing obiigation.” fhe existing cblgation has a current principa! balance of
apgroxlmata $41,084.00. Grantor expressly covenznts and agress to pay, or see to the pzyment of, the
isting Indebtedness and to prevent wy defyluh #0 Juch indebtednesy, any defauft under the instruments
evidencing such indebtedness, or any deiault unde: anv sacurity documents for such indebtecness.

FULL PERFORMANCE. If Borrower o8ys il the Indebtednzs~ when due, terminates the Credit J:Hreemant. and
gtherwise performs all the obligstions imposed upcn Grarcor under this Mortga%e, Lender shall exacute and
deliver to Grantor & suitable satistaction of this Mcmgag: and cyirable stataments of termination of any financing
statemert on fi'e evidencing Lender’s sacurity interest in the Re.r's und the Personal Property. Grantor will pay,
if permitted by applicabie law, eny reason termination fee as ‘ciermined by Lender fro time to time. #f,
howeavet, payment is made by Borrower, whethet volunttarily or atherw’se, o= by tguamnmr or by any third paiiy,
on the Indebtedness and thereafter Lander is forced to remit the anwunt of that payment {e) to Borrower's
trustes in bankruptcy or to any similar parson under any faderal or state L2skruptcy iaw or Isw for the alief of
deutors, (b) by reason of dugy gment, decres or order of any court or adninistrative bodr having jurisdiction
over Lender or any of Lender's property, of {c) by reascn oi eny setliemest oi cumpromise of any claim made by
Lender with any claimant {inc} ra limitation Borrower)}, me Indsbtadne:;s shall be considered unpaid for
the purpose of enforcement of this Mortgsge end this Mortgege shall continue 1o be effective or shall be
reinstated, as the case may be, notwithstanding any canceilation ¢ this Mortgags 57 of any note or sther
instrument or agreement evidencing the Indebtedness and the Property will continue ta sacure the amouat repsid
or recovered 1o the same extent & if that amount never had been originally receives-uv {2nder, and Grantor
ﬂwﬁlm be bound by any judgment, decree, order, settien:snt or compromise relating o the inuedtednass o to this
ortgage.
DEFAULT. Each of the foﬂowin?. at the option of Lender, shall constitute an event of o>t (*Evant of
Defauit”) under this Mortgage: () Grantor commits fraud or makes a matarial misrepresentation at any time in
connection with the Credit Agreement. This can includs, for example, & false statement ahout Grantor’s income,
ssssts, liabilities, or any other aspects of Grantor's financial condition. (b} Grantor does not mest the repsyment
terms ot the Cradit Agreement, (c) Gremmior's acticn or inaction adversely affects the cokataral for the Credit
Agreement or Lender's rights in the coilsteral. This can inciude, for example, failure to maintain required
insurance, waste or destructive uss af the dwelling, failure to pay texes, death of any or all persons liatle on the
Credit Agreement, transfer of titls or sale of the dwelling, crestion of s lisn on the cwelling without Lender's
permission, foreclosure by the halder of encther lien, or the use of furids or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Detault end at any time thereafter,
Lander, at its option, may axercise any one or more of the following rights and remedies, in addition to sny other
rights or remedies provided by law:
Accelarate Iniebtedness. Lender shall have the right at ite optian without notice to Borrowar to declare the
entire Indebtedness immediately due snd payable, including any prepayment panalty which Borrower would
be required ta pay.
UCC Remadies. With respect to ail or any part of the Parsonal Property, Lander shall hava ail the rights and
remedies of a secured narty under the Uniform Commercial Code. i

Judicia. Foreclosurs. Lender may obtsin a jucicial decres foreclosing Grantor's interast in all or sy part ot
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f; the Property.

“ Deficiency Judgmem. If permitted by applicabie law, Lender may obtaln a judgment for any deficien

! remaining in ﬂ?gmgiebtqdnoss. due to Y.eﬂdper sfter spplication of all amounts r'ece?vad from thevexercisa %\1“
- the rights provided in this section.

L Other Romedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
r_} Agreement or availsble at law or in equity.

Attomeys’ Fees; . In the event of foreclosure of this Mortgage, Lender shall be entitied to recover
from Grantor and rower sttomeys’ fees and actual dishursements necsssarily incurred by Lender in

pursuing such foreclosure.
MISCELLANEQOUS PROVISIONS.

Applicable Law. This Mortgage has been dafiversd to Lender and accented by Lender in tha State of Miinols.
This Mortgage shall be govarned by and construed in s2cordance with the laws of the Stais of Hlinols.
Time Is of the Fizence. Time is of the assence in the perfarmancs of this Morngaga.

Waiver of Homassad Emr?tlon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilincia as to afl indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES 42°/ING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO 1TS TERMS.

GRANTOR:

X x
HN J NE JR

NNANE, HUSBAND AND WIFE, TENASYS BY THE ENTWRETY

WAIVER OF HGMESTEAD EXENPT.ON
| am signing this Waiver of Homestead Examption for the purpese of exprese!s rlsasing and walving &l riahts

and bensfits of the homastead exemption lawe of the Stata of linols as to &l dis/1s secured by this Mortgage. !
undarstand that | have no Rabllity for any of the sffirmative covenants in this Mortgaw.
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5 INDIVIDUAL ACKNOWLEDGMENT
=~

4 STATEOF__3-1LnCiS ,

é I3

¥ COUNTY OF Cocle )

On this day befora me, tha undersigned Notary Public, personally sppeared JOHN J CURNANE JR: and
MARTENE CUNNANE, HUSBAND AND WIFE, TENANTE BY THE ENTIRETY, to me known to be the individuals
described in 2nd who executod the Mortgage. and scknowiedged that they signed the Mortgage as their free and
voluntary act and deed, for the uses and purposes thersin mentioned.

Given under my *vr and cfficisl seal tis_ 410 day of \hnwgr .19?__'].

o isun oy Resk esitog . _Oilard Dale.
Notary Public in and for thé Stzs of _ TULLNGAS R OFFICIAL S 41% i
My commission expire z ’-i Ciq lesﬂuwnq e "y ';
s - LN SRR
y D My Coaarciszon .o = ;.f'--lJ
INDWIE UAL ACKNOWLEDGMENT
sTATEOF L LLUnatS )
3
COUNTY OF 'CQIC. )
CC | unnuﬂb

On this day before me, the undersigned Notary Public, persanally appesed INACNE 10 e known to be
the individual described in and who executed the Weiver of Homestead Exerrijstzon, an¢ acknowisdged thit he or
she signed the Waiver of Homestead Exemption as his or her 80 and vci iy act snd deed, for the uses and

purposes therein mentionad.
Given under my hand and official seet s D gay of danuafg; e 4T

o “usan Oy Rett restaing st __ Qrland (P2a3C -
Notary Public in and for the State ¢! [:u AALA 'Og?}CL!l- 5 VA gi
asand. .’y
My commission expires LY -44 Rotary Pie, 2357 v ®
My Commiszian Eapices a2 :1.
‘ =p)
w0
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JOHN J CLUIGAME
ITIREREREENENCS - -
OEED [NFORMATIN
EEERASTEET &S IR RN R s TS T TSI ERAT IERESRES S B
Srantes(l): Jahn J Cuntane J¢ Sranter(l):s RAlice Kalociocki, A

Srantes(2): Nartans 8 Cvmnanz #55  Grantor(G: Widow Mot Since
Granten(3): K/W Tenants By The Grantorid): Resarriad & Genevieve

Grantee(4): Entirely / Graotor(d)s Zalowski A Widow x
Address: 2907 € 1385h 1 L'// Jocmntd: S4034100
urohae 11 " Mbstracti:
County: ook Hondred:
Towship: Acreage:
Deveiopment: Lotf/Biocks:
Book/Fage: Conafds  $10.80
Oated: 1-1-34 Recorded  1-11-%4
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Qther Deed Inforaation:

Varranty Oead

ot Since Remarried

MOTE: name varfations nzme 1 & name 2

Ry === e R R AR R s S S I AR AR s ST NIRRT = T R R ER R R EEE R S ES
TAX DNFORMATION
R Tt R R R T T S R R R RN S Tt SRR R EERR RS T 2 NN EREN R RSN ES T

Tax 10 #: n-u-zoo-m_-n’np-"-.....Z..............

Yan Yoar: 1995 ..
Aseeccmants:  $3,686 \_/ fmount: ﬁﬂ.l’/ .

7/
Status: Patd Ove Date: WA .~
FAX:123 -

Received Pime Do 6 2:030M Priat Time  Dec. § 2:230K
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