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MORTGAGE

[x] If box is checked, this mortgage securss future advances.

THIS MORTGAGE is maoe ia. 1714 dayof  january 19 g7 . between the Mortgagor,
BERNADINE KERNATS, WIDOWES. AND NOT SINCE REMARRIED

412216-12-2574809

{herein “Borrower"), and Mortgagee WCOSEHOLD F INANCE CORPORATION 111

a corporation organized and existing under o (aws o DELAWARE whose address 15
10000 S RiDGELAND AVE, CHICAGD QIDGE, 1L 680416
Therein "Lender™).

The following paragraph preceded by a checked boa i< applicable.

.[1 WHEREAS, Borrower is indebted to Lerder i the principal sum of $ ,
evidenced by Borrower's Loan Agreement dated and any extensions of renewals
thereof {including those pursuant t any Rencgotisbic Rate Agmement) (herein "Note”), providing for monthly
installments of principal and interest, including any sdjustments v i amount of payments or the contract rate
if that rate is variable, with the balance of *he indebtednssn. i/ a0t sooner paid. due and peyable on

*

WHEREAS. Borrower is indebted to Lender in the principal suavol § 15.000 09 ¢or &
much thereof as may be advanced pursuant w Borrower's Revolvinz [oen  Agrecment dated
JANUARY 17, 1997 and cxtensions and renewals thereo! (herein *Nute®) providing for monthly
installments, and interest at the rate and under the terms specified in the Note, incliding any adjustments in the
interest rate if that rate is variable, and providing for a credit limit stated in the principal sum above and an
initial advance of § 15000 00

TOSECURE to Lender the repeyment of {1) the irdebtedness evidenced by the Ndt=, with interest
thereon, including any increases if the contract rate is variable; (2} future sgvances under any Revolving Loan
Agreement; (3} the payment of all other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and (4) the performance of the covesants and agreements of Borrower herein
contuined, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the

lollowing described property located in the County of
COoK State of ilinois:
which has the addressof 713t w 81ST, BURBANK
{Street) {City)
Dlineis 80458 {herein "Property Address®):
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights.
sppurtenences and reats, all of which shall be deened to be and remain & part of the property covered by this
Mortgage; and all of the loregoing, together with azid property (or the leasehold estate if this Mortgage is on &
leaschold) are hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estats bereby conveyed and has the right to
mortgage, grant and convey the Property, and that the property is unencumbered, except for encumbrasices of
receed. Borrower covenanis thst Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant znd agree as follows:

1. Payment cf Priacips! and Interest. This mortgage secures all peyments of principal and interest and
ather amounts ss provided in the Note. The contract rate of jnterest and psyment amounts may be subjet to

~ change 8 provided in the note. Borrowers shall promptly pay Wheg doe all smounts required by the Note,

2 Fusds for Tases and Insurance. Subject 1o applicable law b falvey §7 Lender, Borrower shall pay o
Lender on the dav monthly payments of principel and interest are psyable under the Note, until the Note is paid
in full, a sum (terein “Funds®}) equal to onetwelfth of the yearly tazes and assessments {including
condominium and pisnned unit development assessments, if any) which may attain priority over this
ard ground rents onth. Property, if any, plus onetweltth of yearly premium installments for hazard insurance,
plus one-tweltth of yeirl; oremium installments for mortgage insurance, it any, all ag reasonably eetimatod
iitially and from time to tizis by Lender on the basis of assessments and bills and reasonsble estimates thereof.
Borrower shall not be obligsies! 7o make such payments of Funds to Lender to the extent that Borrower makes
such payments to the holder o' ¢ piior mortgage or deed of trust if such holder i= an institutional jender.

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
are insured or gusranteed by a Fedevs! ri state sgency (includiog Lender il Lender is such an institution). Lender
shall spply the Funds to pay said tases, asscssments, insurance premiums and ground rents. Lender may not
charge for so holding and applying the Finds, anslyzing said sccount or verifying and compiling said
assessments and bills, unless Lender pays Burruwer interest on the Punds and applicable law permits Lender to
tnake such a charge. Borrower and Leader ma) a7 in writing at the time of execution of this Mortgage that
interest on the Funds shall be peid 10 Borrower, 41d unless such agresment is made or applicable law roquires
such interest to be paid, Lender shall not be require¢ to \pay Borrower any interest or earnings on the Funds. ‘
Lender shall give to Borrower, without charge, an annes] »scounting of the Punds showing credits and debits tg 1
the Funds and the purpose for which each debit to the i¥rods was made. The Funds are pledped as additional
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with tne {i:ture monthly installments of Funds psyable
prior to the due dates of taxes, assessments, insurance premiuris snd ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and grouns sents as they fail due, guch exceas ehall
be, at Borrower's option, either promptly repaid to Borrower or crediied 1o Borrower on monthly instsliments
of Funds. If the amount of the Funds held by Lender shall not be sufficiea? w> pay taxes, assessmenits, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender aay aipount necessary to make up the
deficiency in one or more payments as Lender may require.

Upon payment in fuil of all sums secured by this Morigage, Lender shall prominiy refund to Borrower any
funds held by Lender. If under persgraph 17 hereof the Property is sold or the Property 5 otherwise acquired by
Lender, Lender shall apply, no larer than immediately prior to the sale of the Propurty or its acquisition by ;
if’d“" any Funds beld by Lender at the time of application a3 3 credit against the ruris secured by this i

urtgags.

3. Application of Paymenis. All payments received by Lender under the Note and parapraohs ] and 2 |
hereol shall be applied by Lender first in payment of amounts payable to Lender by Borrower undsy paragraph 2 i
bereof, thet: to interest, and then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower’s
obligatictrs under any mortgage, deed of trust or other security agreement with a lien which has priority aves
this Mortgage, including Borrower's covenants to make payments when due. Borrower shall pey or cavee ta be
paid all tazes, amseeracnts and other charges, fines and impositions attributable io the Property which may attsin
2 priority over this Mortgage, and leasehold payments or ground rents, if any.

5. Hazerd Insurasce, Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loos by fire, hazards inciuded within the term “extended coversge.” and such other
hazards as Lender may require.

I708'7605

11-24-98 Murigage L

—_— L ]

W—




- UNOFFICIAL COPY

The insurance carrier providing the insurance shall be chosen by the Borrower subject *o approval by Lender
provided, that such approval shall not e unressonably withhe!d. All insurance policies and renewais thereo! shall
be in a form aceptable 10 Lender and shall include a standard mortgage cisuse in favor of and in a form
acceptsble to Lender. Lender shall have the right to hold the policics and renewals thersof, subject to the terms
of any mortgage, deed of trust or ather security agre-nent with a lien which has priosity aver this Mortgage. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may maxe
proof of loss if not made promptly by Borrower.

If the Propesty is abenconed by Borrower, or if Borrower fails to respond to Lender within 30 days Irom the
date notice is mailed by lender to Borrower that the insutance carrier offers to settle & claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option cither to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Prescrvation snd  Masintensnce of Property;: Lesscholds; Condomininms: Planned Uit
Devetopments. Borrower shall keep the Property in good repair and shall oot commit waste or permit
impairment or detesioration of tie Property and shall cemply with the provisions of any lease if this Mortgage is
on a leasehold. If this Mortgage is on 2 umt in 2 condominium or 2 planned unit development, Borrower shali
perform all of Borrowe: s abligations under the declaration or covensats creating or governing the condominium
or planned unit developinzni, the bylaws and regulations of the condominium or planned unit development, and
constituent documents.

1. Protection of Lender's Sccirity. If Borrower tails to perform the covenents and agreements contained in
this Mortgage, or if any action ‘o7 _rsroceeding is cornmenced which materially affects Lender's interest in the
Property, then Lender, at Lender's opticn, upon notice 1o Borrower, may make such sppearances, disburse such
sums, including reasonsble attoraeys® eis: snd taks such acticn as is necessary 10 protect Lender's interest.

Any amounts dishursed by Lender purcuari w this garagraph 7, with interest thercon, at the contract rate, shall
become additional indebtedness of Botrower secured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be pzrable upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7 w4l roquire Lender to incur any expense or take any &ction

" hereunder,

3. Inspection, Lender may take or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any sach inspection specifying reasonable csuse therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for darasges, direct or consequential, in connection
with any condemnation or other taking of the Property, or gar. thereof, or lor convejance in lieu of
condemnation, are hereby assigned and shall bz paid to Lender. subpct *o the terms of any mortgage, deed of
trust or other security agreernent with a lien which bss peiority over this Mortyage,

10. Borrower %ot Relessed; Forbearance By Lezder Not 8 Waiver, Erizvsion of the time for payment or
modification of amortization of the sums secured by this Mortgage granted oy Lender 0 any succesor in
interest of Borrower shall not operate to release, it any memner, the liability «s ¢3¢ original Borrower and
Borrower’s successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums secur-d by this Norigage by
reason of any demaad made by the criginal Borrower and Forrower’s successors in intervst Azy [orbesrsnce by
Lender in exercising any right or remedy bercunder, or otheswise afforded by applicable a7, zhall not be a
waiver of or preclude the exercise of any such right or remedy.

1l. Successors snd Assigns Bound: Joint and Several Lisdility; Co-zigners, The ovonants and
agreements hersin contained shall bind, and the rights hercunder shall inure to, the respective sixaestrs and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agroemeats
of Borrower shali be joint and scveral, Any Borrower who co'signs thiz Mortgsgs. but does not execute the Note,
{a) is cusigning this Mortgage only to mortgags, grant and convey that Borrower's interest in the Pmpmy to
Lender under the terms of this Mortgage, {b) is not personally fiable on the Nose or under this Mortgage, and (c)
agrees thst Lender and any other Borrower hereunder may sgree to exiend, maodify, forbear, or make any other
sccommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrawer or modifying this Mortgage a5 to that Borrower’s interest in the Property.

12. Notice. Except Jor any notice required under applicable law to be gives in another manner, (s) any notice
to Borrawer provided for in this Mortgage shall be given by dalivering it or by mailing suck notice by certified
mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
gotice to Lender as provided herein, and (b} any notice to Lender shall be given by ceriified mail to Lender's
address stated herein or 16 such other address as Lender may designate by notice to Borrower as provided herein,

L001243

11-24-38 Martgege fL

COALITLG

D s




UNOFFIC_JAL COPY 3

13. Governing Law; Severability. The state and local laws applicable to this Mortgege shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the spplicability of
Federal law to this Mortgage. In the event that aay provision or clavee of this Mortgage or the Note coallicts
with gpplicable law, such conflict shall not aflect other provisions of this Morigage or the Note which can be
pven effect without the conflicting provision, and to this ead the provisions of this Mortgage and the Note are
declared to be scverable. As used herein, “coets,” “expenses® and “attorneys’ fees” include all sums to the extsnt
not prohibited by applicable law or limited herein.
14. Borrower’s Copy. Borrower shall be furnished & conformed copy of the Note aad of this Mortgage st the
time of ezecution or after recordation hereof,
13. Rehabiiitation Loan Agreement. Borrower shall fulfill al! of Borrower's obligations under any home
rehsbilitation, improvement, repeir, or otber loan agreement which Borrower enters into with Lender, Lender, at
Lender’s option, may require Borrower 10 execute and deliver to Lender, in a form acceptable to Lender, an )
asmignment of any rights, clsims or defenses which Borrower may have against perties who supply labos,
materials or servicrx in connection with improvements made to the 3 . !
16. Transter =4 the Property. If Borrowsr sells or transfers all or any part of the Property of an interest
therein, excluding (4} the creation of a lien or encumbrance suborcinate to this Mortgage, (b) & transfer by *
devise, descent, or by oreération of law upon the death of a jint tenan?, {c) the grant of any leasehold interest of
three years or less not ~on'sining an option to purchase, (d) the creation of a purchase money security interest
for bouschold appliances, () 4 ‘ransfer to a relative resulting from the death of a Borrower, (f) a transfer where
the spousc or children of the Brirower become an owner of the property, (g) s transfer resulting fram 2 decree
of dimolution of marriege, legai zperstion agreement, or from an incidental property settlement agreement, by
which the spouse of the Borrower becumes an owner of the property, (h) s transfer into an inter vivos trust in
which the Borrower is and remaing a Lereficiary and which does not relate 10 a transfer of sights of occupancy in
the property, or (i) aoy other transfer or <usposition described in regulations prescribed by the Federsl Home
Lonii Bank Board, Burrower shall cauee to be submitted information required by Lender to cvelusts the
transfcron a5 if a pew loan were being made (o b= transferce. Borrower will continue t0 be Obllgllﬁl under the
Note and this Mortgsge unless Lander releasss Bor-owver in writing. ) .
If Lender does not agree to such sale or transfer, 't ender may declare all of the sums secured by this Mortgs
to be immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower
notico of acceleration in accordance with paragraph 12 herec?, Such notice shall provide a period of not less than
30 days from the date the notice is mailed or delivered witkir, which Borrower may pay the sums declared due.
It Borrower fails to pey such sums prior to the expiration of 5<% veriod, Lender may, without further notice or 3
demand on Borrower, invoke any remedies permitted by paragrapl 17 hereof. ]
NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agres as follows
17. Acceleration; Remedies. Except as provided in paragraph If nereof, upon Borrower's bresch of 4
sy covenaat or agroement of Borrower in this Mortgage, incluling che covenants to pay when due
aay sums secured by this Mortgage, Lender prior to acceleration ‘ria'l give sotice to Borrower as
vided in paragraph 12 hereof specifying: (1) the breach; (2) the actior. required to cure such breach;
3) a date, not less than 10 days from the date the notice is mailed to Bo:tower, by which such breach
must be cured; and {4) that failure to cure such breach on or before the diis specified in the potice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding,
aed sale of ike Property. The notice shall further inform Borrower of the righ: ‘o reinstate after
accelerstion and the right to sssert in the foreclosure proceeding the nonexistence of v default or say
other defease of Borrowes 1o acceleration and foreclosare. If the breach is not cured ¢a or belore the
V3 date specified in the notice, Lender, at Lender's option, may declare sll of the sums se-nyed by this
_O Mortgage to be immediately due and payable without further demsnd and may fureclose this
< Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
loreclosure, inclvding, but rot limited to, rcasonablc attorncys’ fecs and costs of documentary
© tvidence, abstracts and title reporte.
= 18 Borrower's Right to Reinstate. Notwithstanding Lender's accelerstion of the sums by this Mortgage due
? to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enfcree this
Mortgage discontinued at any time prior 0 entry of a judgment enforcing this Mortgage if: (a) Borrower pays
Lende: all sums which would be then due under this Mortgage and the Note had no acceleration occurred: (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contined in this Morigage;
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{c} Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Borrower centsined in this Mortgage, and in enforcing Lender’s remedies a8 provided in arigraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d} Borrower takes mxch action ss Lender may
reasonably require to assure that the lien of this Morzgage. Leades’s interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimoeired. Upon such psyment and cure
by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect ss if no
scceleration had occurred. ‘

19. Assignment of Rents; Appointment of Receiver. As sdditiona! security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph
17 hereol, in abandonment of the Properiy, have the right to collect and retain wxch rents as they beceme due and
payable. Upon accelerstion under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take posseation of and manage the Property and to collect the
reats of the Property including those past due. All rents collectsxd by the roceiver shall be eppliec first to payment
of the costs of marag=ment of the Property and collection of rents, inciuding. but ot limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys® fees, and then to the suins accured by this Mortgage. Toe
receiver shall be liabic ‘0 rccount only for those rents actual’y received.

20. Release. Upon paviaent of all sums secured by this Mortgage, Lender shati releass this Mortgage withownt
charge to Borrower. Borrow: 1tiall pay all costs of recerdation, if any.

2t. Waiver of Homestead. B.crower hereby waives ai! right of homestead exemption in the Property under
state or Federal law.
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IN WITNESS WHEREOQF, Borr~wer as executed this MortT".

BERNADINE KERNATS Borrower

-Borrower

[,

STATE OF ILLINOIS, DUPAGE < County s

I, ROBERT O BLAZEX . & Notary Public in and for said ~ounty and state, do hereby certify that

BEANADIME KEANATS, %p_oggg, AND NOT SIEQE EE%Q}ED
personally known to me to *he same person(s) whoee name(s 3. __ subscnbed to the Toregoing
instrument, appeared before me this day io p=rson, and acknowledged Tww7 5  he signed and
delivered the said instrument as A free volunziy act,Tor the uxs and

purposes therin set forth,

Given under my hand and official seal, this 17TH day of  JANUARY 19 97

o Y
vm."._"}: febat O ?21 7094 57CHTe0D
“ —
Robert D Blazek Notasy Public
Notary Dut lic. Scte of Minois ) »
My mwﬁ"mom* This instrument was prepared by
\\\\\\\\\\\\\'\'\\‘?\\\\\\W\\\\M& CHHIS KWAK

(Name)
KCUSTHOLD F1eanCE SORP.

1000 § MOGELAND AVE.
(AddreuiCAGO RIUGE.

My Commission expires
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{Space Below This Line Reserved For Lender and Recorder)

S
é\ Returt: To:
Household Finance Corporation
~ 577 Lamont Rosd
o Elmburst, [L 60126

Ne. . [Tt of Policy Amourt of Pelicy
51-82-087 dry 8, 1962 $24,000.00
1. The party insured by this policy.

¢+ CHARLES J. KERNATS AND DERNADINE KERNATS, HIB WIFE **

and the additional persons included in the term “orty insured” as defined in the conditions herein set forth.

2 The title, estate or interest insured by this policy.
rif BiubLE TITLR IN JOINT TENAKCY

3. Description of the real estate with respect to which this policy is issned

97057605

The Sest 38 feet of the Bast 431 feet of Lot 135 in fruderick H.
Bartlett's First Addition to Bartlett's 79th Street lcree, &
Subdivision of the Weat half 0f the South East quarter and the
Yest half of the North West quarter and the West half orx tue

South Westquarter of Bection 31, Township 38 Nerth, Range ()

Esst of the Third Principal Meridiarn and the East half of the South
Esot quarter of Section 38, Township 38 North, Range 13 Rastet

the Third Principal Neridisn in Cook County, Kkllineis. "

Pormspent Tax No. 19-31-104-001 premisss in question and Sther
preperty -
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