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THIS MUPTGAGE ("Security Instrument”) is given on January 31, 1997 The wortgagor is .
PATRICIA MARTIN, DIV. AND NOT SINCE REMARRIED d
{

A

(*Borrower*). This Security lostrume. is given 1o Standani Federai Bank for savings , whick is organized and
existing under the laws of the United Sies of America, and whose addrms is 800 Busr Ridge Parkway, Burr Ridge,
IL 60521 ("Lender®). Burrower owes Lerder the prinsipal sitm of

One Hundred Forty Seven Thousand Fyuz tiundred and =9/ 100

Dollars (U.S. $147,400.00 ).
This debt is evidenced by Borower's wo'~dated the same date as this Security Instrument (*Note”), which

provides for monthly payments, with the full debt, i ot pRid earlier, due and payable on March i 2027

This Security Instrument secures to Lender: (a) the repayinen: of the debt evidenced by the Note, with interest, and

all renewals, extensions and modificatives of the Note; (b) the ravment of al] other sums, with interest, advanced

under paragraph 7 to protect the security of this Security Instnmo’: and c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Notz. - For this purpose, Borrower does hereby morigage,
grant and convey to Lender the following described property located ia COOK County, Minois:
LOT 98 AND THE WEST 1/2 OF LOT 97 IN STEVER'S SUBDIVISION O+ ISFFERSON PARK, A

SUBDIVISION OF THE WEST 1367 FEET OF THE NORTH 1/2 OF LOT 4 IN 5CHOOL TRUSTEE'S

SUBDIVISION OF SECTION 6. TOWNSHIP 40 NORTH, RANGE 13, EAST CF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS

c

A

-

I

\J
PIN # 13-16-111-015-0000 . 3.1
which has the address of 35511 W LELAND AVENUE CHICAGO .o
Winois, 60630 P (*Property Address®); et

2% Ci
TOGEI'HERIV‘}Tﬁ-‘I all the improvemenis now or bereafter erected on the property, and all easements,
appunenances, and fixtures now or hereafter a part of the property. All replacements and additioas shall also be cuversd
by this Security lastrument. All of the foregoing is referred 10 in this Security Instrument as the “Propesty.”
BCRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that 'z Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defead generally the title to the Property against a'l claims and demands, subject io any

eocumbrances of record. .
THIS SECURITY INSTRUMENT cumbines uniform covenants for pational use and pon-uniform covenants

with limited variations by jurisdiction to constiute a uniform security instrumea coveriag real property.
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1. Pxyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenoed by the Note and any prepayment and late charges due under the Note.

2. Fands for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall
pay to Lender on the day monttly payments are due under the Note, until the Note is paid in full, 2 sum (*Funds®) for
(#) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) year-
ly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) year-
ly Dood iosurance premiums, if any; (c) ycarly mongzge insurance premiums, if any; and (f) any sums payable by Bomrow-
ot to Lender, in accordance with the provisions of paragraph 8, in lien of the payment of mongage insurance premiums.
These items are catled “Fscrow liems.® Lender may, at any time, collect and hold Funds in an amount not 10 exceed the
maximbm amount a fender for a federally related mongage loan may require for Borrower's escrow accoont under the
fodersl Real Estate Settlement Procedures Act of 1974 as amended from time fo time, 12 U.S.C. §2601 & seq.
("RESPA"), unl¢ss another law that applies to the Funds sets a lesser amount. If so, Lender may, a1 any time, collect and
hold Fonds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and ressonsble estimates of expenditures of furure Escrow ltems or otherwise in accordance with applicable

law.

Tae Funds o2all be held inan institution whose deposits are insured by a federal agency, instrumentalky, or
entity (including Lerde, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrs bems. Lender may not charge Borrower for bolding and applying the Funds, antually analyzing
the escrow account, or ver.fvins the Escrow hems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a rlatge. However, Lender may require Borrower to pay a one-time charge for an indepen-
dent real estate tax repotting service used by Lender in connection with this loan, unless applicable [aw provides otherwise.
Unless an agreement is made ot applizable !aw requires interest to be paid, Lender shall not be required to pay Borrower
any imerest or earnings on the Funds. Eorrower and Lender may agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits
1o the Funds and the purpose for which cach debit ‘o the Funds was made. The Funds are pledged as additional security
for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amowris permitted 1o be held by applicable law, Lender shali account 1o
Borrowex for the excess Funds in accordance with the reqrarersents of applicable iaw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary i riake up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sric discretion.

Ypon payment in full of all sums secured by this Security Irstzument, Lender shall promptly refund o Borrower
any Funds held by Lender. if, undes paragraph 21, Lender shall acquire ot sell the Property, Lender, prior (0 the aoquisi-
tion or sale of the Property, shall apply any Funds held by Lender a1 the tim’ of Loquisition or sale as a credit against the
sums sccured by this Security Instrumeant.

3. Apolication of Payments. Unless applicable law provides otherwisc, o/l poyments veceived by Lender under
parographs | and 2 shall be applied: first, to any prepayment charges due under the lsic; second, lo amounts payable i
undes paragraph 2; third, 1o interest due; foarth, to principal due; and last, to any late charges duc under the Note.

4, Charges; Liema. Borrower shall pay all taxes, assessments, charges, fines and irjanitions attriburable to the
Property whick may amain priority over this Security Instrument, and leasehold paymeniz o sround rents, if any. 5
Borrower shall pay these obligations in the manner provided in paragraph 2, or if got paid in that (n7oer, Borrower shall
pay them on time difectly to the person owed payment. Borrower shall promptly furnish to Lender ail aovices of amounts
10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prowpily furcish to Lender

Borrower shall prompuy discharge any lien which has priority over this Security Instrument unjess Borrower: (a) g
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in
good faitk the liea by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the bolder of the lien a agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
2 lien which may attain priority over this Security Instrument, Lender may give Borrower a sotice identifying the lien.
Borrower shall satisfy the lien or take one or mo~ of the actions set forth above within 10 days of the giving of notice.

S. Harard or Property Insurance. Borrower shall keep the improvements now existing or heseafter erected op
the Property insured against Joss by fise, hazards included within the term “extended coverage® and amy other hazards,
incloding floods or flooding, for which Lender requires insurance. This insurance shall be maintzined in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosers by Borrower subject
10 Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, & Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

L1150 BIK) FITECH BSOWFIED 308 SFR Farm 3014 WM (page 2 of 6 pages)




el d DNNQERICLAL QR it corps e

Lender shall have the right to hold the policies and renewals. - If Lender requites, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In.the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feazible and Lender's security is not lessened.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shali be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. [f Borrower abandons the Property, or does not answer withun 30 days a notice from Lender that the insurance
carrier bas offered to settle a claim, then Lender may ollect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatiorn of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 10 iz paragraphs 1 and 2 or change the amount of the pay-
otents. 1f undet paragraph 21 the Property is acquized by Lender, Borrower's right to any insurance policies and proceeds
resulting from d2wicge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instruivent inimediately prior to the acquisition.

6. Occupar.y, Preservation, Maintenance and Protectios of the Property; Borrower’s Loan Anplication;
Leaseholds. Borrowe: cua'l occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this $ocurity Instrument and shall continue 10 occupy the Property as Borrower's principal residence
for at least one year afier the Zate of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless r.x*>nuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Properr;. allow the Property to deteriorate, or commit waste on the Property Borrower
shall be in default if any forfeiture aciizo ur proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Propeity or otherwise materially impair the lien created by this Secusity Instru-
went or Lender's security interest. Borrower mzy cure snch a default and reinstate, as provided in paragraph 18, by
causing the action or poceeding to be dismissed #iihs a ruling that, in Lender’s good faith determination. peecludes for-
feiture of the Borrower’s interest in the Property orsler material impairment of the lien created by this Security Instru-
ment or Lender’s security interest. Borrower shall alsy be = default if Borrower, during the loan application process, gave
materiaily false or inaccurate information or statements tc Lender (or failed to provide Lender with any material informa-
tion} in connection with the loan evidenced by the Note, 7cluding, but not limited to, represemations conceming
Bomrowers occupancy of the Property as 2 principal t 3sidence. ((f “ais Security Instrument is on 2 leatehold, Borrower
shall comply with all the provisions of the lease.  If Borrower acquirs ‘ee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property. If Borrower f-iis to perform the covenants and agreements
contained in this Security Insoument, or there is 2 egal proveeding that rav significanily affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or foifatire or to enforce laws or regulations),
ther Lender may do and pay for whatever is necessary to proteci the value of e Pooperty and Lender's rights in the
Property. Lender’s actions may include paying 2y sums secured by a lien which has jriority over this Security Instrument,
appearing in court, paying reasonable attorneys® fees and entering on the Property to malee repairs. Although Lender may
take action under chis paragraph 7, Lander does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debv of Borrower secured by
this Security Instrument. Ualess Borrower and Lender agree 10 other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notics from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. [If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiurms required 1o obtain coverage substantially equivalent to the mortgage insurance previously in ffect, at 2 cost
substantially equivalent to the cost to Borrower of the mortgase insurance previously in effect, from an altercate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shali pay
to Lender each month a sum equal 1o one-twelfih of the yearly monigage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased fo be in effect. Lender will accept, use and retain these payments as a Joss
reserve in liew of mortgage insurance. Loss reserve payments rmy ©e longer be require, at the cption of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay (he premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirersent for mortgage icsurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.
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shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemmnation. The proceeds of any award or claim for damages, direct or consequentia!, in convection with
any condemnation or other taking of any part of the Property, or for comveyance in lico of condemnation, are hereby
assigred and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
fnstrument, whether or not then dne, with any excess paid to Borrower. In the event of & partial taking of the Property in
which the fair mariet value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
foliowing fraction: (a) the total aroount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the eveni of 2 partial
taking of the Propenty in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable iaw otherwise provides, the proceeds shall de applied to the sums sccured by this Security Instrument
whether or not ¢+ -ums are then due.

If the Propemty is abandoned by Borrower, or if, ailer notice by Lender to Borrowet that the condemnes offers
%0 make an award or sevie a claim for damages, Borrower fails 1o respond 10 Lender within 30 days afier the date the
potice is given, Lendei s suthorized to collect and apply the prucecds, & its option, either o restoration of repair of
the Property or to the sunr *s5ured by this Security Instrument, whether or not then due.

Unless Lender and Bunwer otherwise agree in writing, any application of proceeds to principal shall oot extend
or postpone the due date of the Ty/sthly payments referred to in paragraphs | and 2 or change the amount of such pay-
ments.

11. Borrower Not Relesser; 27 bearance By Lender Not 8 Walver. Extension of the time for payment or modi-
fication of amortization of the sums secured Uy this Securtiy Instrument granted by Lender (o any successor in imterest of
Borrower shall not operate to release the liaility of the original Borrower or Borrower’s successors in interest. Lender
shall not be required 1o commence proceedings 254inst any successor in interest or fefuse to extend time for payment or d
otherwise modify amortization of the sums secured y ais Security Instrument by reason of any demand made by the |
original Borrower ot Borrower’s successors in interest. Aov. forbearance by Lender in exercising amy right or remedy
shall not be a waiver of or preciude the exercise of iy right 0. remedy.

12. Saccessors and Assigns Bound; Joint and Sev.ra® Liability; Co-signers. The covenants and agreements of 4
this Security Instrument shall bind and bepefit the successors an¢ 2:signs of Lender and Borrower, subject to the pro-
visions of paragraph 17. Borrower’s covenants and agreements stufl ‘be joint and several. Any Borrower who co-signs
this Security Inytrament but does not execute the Note: (a) is co-signir g rais Security Instrument only to mortgage. graat
ad convey that Borrower's inerest in the Property under the terms o this Szzurity Instrument; (b) is not personally ob-
ligated to pay the sums secured by ths Security Instrument; and (c) sgrees hat Jznder and any other Bomrower may
agrze to extend modify, forbear or make any accommodations with regard {0 the isms of this Security Instrument or the
Note without that Borrowes’s consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subjec( 0 2'law which sets maximum loan
" chages, and that law iy Gnally interpreted so that the interest or other joan charges colleciad or to be coliected in connee-
tion with the loan exceed the permitted limits, then: (2) anty such loan charge shall be reduced by 12 2amount necessary 1o \
recuce the charge to the permitted limit; and (b) any sums already collected from Borrower wiicp exceeded permitted % :

limits will be refunded to Borrower. Lender may choose to make this refund by reducing the princip<d owed under the
Not2 or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be ‘reated as & partial
prepayment without any prepayment charge under the Noie.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it o by
mailing it by first clats mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any ootice 1o Lender shall be givea by
first class mail to Lender's address stated herein or any oiher address Lender designates by notice to Borrower. Any
potice provided for in this Securtiy Instrument shall be dzemed to have been given to Borrower or Lender when given 25
provided in this paragraph.

1S, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clanse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note arv declared 10 be severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Noic and of this Security Instrument.

17. Tramsfer of the Property or a Beneficial Interest in Borrower. [f a'l or any part of the Property or any inter-
est in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a axtural
AT NI FTECK PMCIFIED 333 3FE) Ferm M $M  {page 4 of 6 pages)
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secured by this Security Instrument. However. this option sha!l not be exercised by Lender if exercise is prohibited by
federal law as of the datc of this Security Instrument. .

If Lender exe.cises this option, Lender shali give Botrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Burrower must pay all sums
secured by this Security Instrument. [f Borrower fails to pay thess sums prior to the expiration of tais period. Lender
may invoke any remedies permitted by this Security Instrument without further ootice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable law may specify for reinstatemnent) before sale of the Property pursuant to any power of sale contaiped in
this Security Instrument; or () entry of a judgment enforcing titis Security Instrument. Those conditions are that Borrow-
er: {2) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Enstrument. including, but ot limited to, reasonable attorneys’ fees; and (d) takes such &tion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pa; th? sums secured by this Securiiy tstrument shall continue unchanged. Upon reinstatement by Borrow-
er, this Security Ins>.ument and the obligatior secured hereby shall remain fully effective as if no acceleranon hac
occurred. However th's right 10 reinstue shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nite: Change of Loan Servicer. The Note or a partial interest jir the Note (together with this Security
Instrumeent) may be sold o <1 more times without prior notice 10 Borrower. A sale may result in & change in the entity
(known as the *Loan Servicei) wnt collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes <7 the Loan Servicer unrelated to a sale of the Note. If tbere is a change of the Loan
Servicer, Borrower will be given wrider notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should d: made.
The notice will also contain any other informanin required by applicable law.

20. Hazardous Substances. Borrowrs shall net cause or permit the presence, use. disposal. storage, or release of
any Hazardous Substances on or in the Property. ‘dormwer shall not do, nor allow anyone else 10 do, anything affecting
the Property that is in violation of any Enviro, t7iaw. The preceding two sentences shall not apply to the presence,
use, or storage on the Properiy of small quantities ni RRazardous Substances that arc generally recogaized to be
appropriate 1o normal residential uses and to maintenance af the Property.

Borrower shall pronmpily give Lender written notice of 2ay investigation, claim, demand, lawsuit or other action
by any governmental or regulatoty agency or privale party iwro'<ing the Propesty and any Hazardous Substance or
Environme=al Law of which Borrower has actual knowledge. If Burrower leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of anv ‘iazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remediat actions in a.conlance with Esvironmental Law.

As used in this paragraph 20, “Hazardous Substances® are those sudelances defined as toxic or hazardous sub-
stances by Environmental Law and the following substances: gasoline. keroicie. other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asoez:2: er formaldehyde, and radioactive
materials. As used in this paragraph 20, “Enviroamental Law® federal laws and lzws of "ke jurisdiction where the
Property is located that reiate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agred as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerzides: following Borrower’s
breach of any covenant or agresment in this Security Instrument (but not prior to acceleratior raler parsgraph 17
unless applicahle law provides otherwise). The notice shall specify: (a) the default; (b) the action ciiuired (e core the
default; (c) a date, not Jess than 30 days from the date the notice is giver to Borrower, by which the defanlt must be
cured; and (d) that Failure to cure the defauit on or before the date specified In the motice may resol in acceleration of
of the sums secured by this Security Instrument, foreclosure Ly judicial proceading and sale of the Property. The
potice shall further inform Borrower of the right to reinsiate after scceleration and the right to assert in the fore-
closure proceeding the non-existetrce of a default or any other defense of Borrower to acceleration and forecloswre.

If the defauli is not cured on or before the date specified in the notice, Lender, at ks option, may require immediate
paymest in full of all sums secured by this Security Instrument without further demand and may forecicse this Secar-
ity Instrument by judicial procesding. Lender shall be entitled to collect all expenses incurred in parsuing the remedies
provided in this paragraph 21, including, but not limited te, rcasorable sttorneys’ fees and costs of title evidence-

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24. Kiders to this Security Instrument. if onc or more riders are executed by Borrower and recorded togeiher
with this Security Insirument, the covenants and agreements of cach such rider shall be incorporated into and shall smend
and sapplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument

lM lwliﬂble bOX\.ﬂ)l :
(%] Adjustable Race Rider {J Condominium Rider (X] 14 Family Rider |
] Graduated Payment Rider [ Planned Unit Development Rider {3 Biweckly Payment Rider
] Balioon Rider [ Rate lmprovement Rider O Second Home Rider
CJ Ouer(s) [specify) O va Rider

BY SIGNTNG BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in =y rider(s) executed by Borrower and recorded with it.

Witnesses:
a (Scal)
~Berrower
~(Seal) (Seal)
-Rormrwer -Borrower
[Space Balaw This Lize "or Acimowledgement ]
STATE OF [LLINOIS, COOK COUNTY ss:
1 T \Jindessryerd  a Notary Public in and for said couitv and state. do hercby cenify tha
PATRICIA MARTIN , DIV. AND NOT SINCE REMAKRIED %
personally known to me to be the same person(s) whose nansfs; subscribed to the
forcgoing instiunent, appeared before me this day in person, and acknowledged that ol BT g

signed and delivered e said instrument as \w(” free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this NS dayof 7.

.. " . |rmmvw-\~v~'
My Commission Expires: : e SEA
) fan 1 Rothstea
¢ Netxy Pudic, Saate of itnors
L

Uty Commnsion Expres 5/1/99 N""”Fﬂi’_\
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(1 Year Treasury Index - Rate Caps) LOAN PLAN: A3%-PLAN 39

THIS ADJUSTABLE RATE RIDER is made this st day of  Jaouary . e .

and 13 meorporaizd into and shall be deemed to amend and supplement the Montgage, Deed of Trust or Security Deed {the *Security
Instrument”) of the same date given by the undersigned {the "Borrower”) to secure Borrower's Adjustable Rate Note (the “Note”) to

STANDARD SEDERAL BANK for savings (e “Lender™)

of the same date and covering the property described in the Security Insorument and locatsd ar:

5511 W LELAND AVENUE

CHICAGO. L 60630
[Propesty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES I™N THE INTEREST RATE
AND 74T MONTHLY PAYMENT. THE NOTE L™™MITS THE AMOUNT THE BURROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWEK M.UST PAY.

ADDITICNAL COVENAMTS. In addition to the covenants and agreements made in the Security Instrument. Borrower and

Lender further covenant and agree as fo’.orvs:
A. INTEREST RATE AND MONGLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.500 %. The Note provides for changes in the interest rate and the

monthly payments, 25 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates B

The interest rate { will pay may change on the first day.» ~ March . 2002, andon that day
every 12th month thereafter. Each date on which my interest ral s coutt change is called a “Change Dzte”,

(B) The Index

Beginning with the first Change Date. my interest rate wil' be bo=2d on an Index.  The “Index” is the weekly average yield on
United Suates Treasury securities adjusted o 2 constant matarity of 1 year, 75 made available by the Federal Reseive Board. The
most recent Index figure available as of the date 45 days before cach Change Dizie s zalled the “Curtent Index”.

if the Index is no longer available, the Note Holder wili choose 2 new imdex which /s Lased upon comparable information. The
Note Hoider will give me notice of this choce,

(C) Calculation of Changes
Zefore each Change Date. the Note Holder will calculate my new interest rate by adding Tavry and Seven Eighths
percentage point(s) ( 2.875 %) to the Current Index. 'The Nate Holder will then round the

result of thes addition (o the nearest one-eighth of one percentage point (0.:25%).  Subject to the limits stater? i Scction 4{D) below,
this rounded amount will be my pew interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly parment that woulkd be suffh.ient to repay die upnaid principal
that | am expected 10 owe at the Change Date in full on the Maturity Date at my new interest rate in substantially savz! pay nients,
The cesult of this calcutation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 9.500 % or Jess than

5.500 %. Thereafler, my miterest rate will never be increased or decreased on any single Change Da% by more
than two percentage points (2.0%) from the rate of Lerest | have been paying for the preceding twelve months. My interest rate
will never be greater than 13.500 %.

. .
......
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(E) Effective Dute of Changes
My new interest e will become effective on each Change Date.  § will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Cinges

The Nose Holder wilt deliver or mail to me a potice of any changes ip my interest fate and the amount of my monthly
pryment before the effective date of any clange. The notice will include information required by law to be piven me and
also the titte and selephone number of a person who will answer any question | may have regarding the sotice.

B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covemant 17 of the Security Instrument is amended to read as follows:

Tramsfer of Ve Propety or a Beneficlal Interest in Borrower. [f all or any part of the Property or any interest in

i is sold or trassferzd (or if a beneficial initerest in Borrower is sold or transfeired and Borrower &5 00t & gatura? person)
without Leader’s pric ¢ written consent, Lender may, at its option, require immediate paymens in full of all sums secured by this
Security Instrument. Hevey.r. this optiop shall not be exercised by Lender if exercise is prohubied by federal law as of the date
of this Security instumeat. (£102t also shall not exercise this option if: (3} Borrower causes to be subminied 10 Lender information
required by Lender to evaluax th ir:tended transferee as if 3 new loan were being made 0 the transferes: and (b) Lender

reasotably determines that Lendet”-security will not be impaired by the joan assumption and that the risk of a breach of any covenan

of agrecment in this Security Instrumer. ts 2o~epuable to Lender.

To the extent permitted by applicable Liw, [ ander may charge 2 rexsonable fee as 2 condition? (o Lender's consent to the loar
assumption.  Lender may also require the trai sferce o sign an assumption agresment that is 2cceptable o Lender and that obligaies
the trapsferes to keep all the promises and agreement made i the Note and in this Secarity Incrument.  Borrower will contiaue 1o
be obligated under the Note and this Security Instrum:n ap'zss Lender releases Borrower io writiog.

I Lendes exercises e option to require immediate ja/ment in fall, Lender shall give Borrower notice of acceleration.  The

aotice shall provide & period of not dess than 30 days from & ¢ da= the aotice is delivered or mailed within which Borrower must pay
ol surns secured by this Security lnstrument. I Borrower huils w nay these sums prior to the expiration of this period, Lender may

arvoke avy remedics permiticd by this Sceurity Instrument without (o7 et notice or detand on Borrower,

BY SIGNING BELGW. Borrower accepts and agrees to the terms and coven nts cortained in this Adjustable Rate Rider.

SI1LLFRM A FTECH J111LFEM 7% 53 Pige 2ol
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1-4 FAMILY RIDER Loax s
Assignment of Rents
THIS | 4 FAMILY RIDER 1s made this 3151 day of January . 1997 | and &5 icorporatoy moy

and shafl be decmed w0 amend and <spplement tbe Mortgage. Deed of Trust or Secunty Deed {the “Secunty [nstrument®} of the same date

given by the ur-lerugned (the "Botrowet™ to secure Borrowet's Note fo
STANDARD FEDERAL BANK for savings

800 BURR RIDGE PARKWAY
(the “Lender”) of the same dare and coverine the Propesty descnbed n the Secunty Insgument and Socated at:

5511 W LELAND AVENUE CHICAGO, IL 60630

[Property Address)

1-4 FAMILY COVENANTS. 1o addinon 1 the covenants and agreements mede w the Secunty Irstrument. Borvuwer and Lender
further covemans and agres s follows:

A. ADDITIONA). PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10 the Propenty descrad in
the Secunuy Instrument, the foliww- (g7 items are added © the Property descniption, and shall also constitute the Property covered by the
Secunty Instrument: budding mat-sriat, spotiances and goods of every mimre whatsocver now or hereafier located m, on. or used, or miended
© be used 10 connection with the Propety, 2<fuding. but sot imited m, those for the purposes of supplying o7 distnbuting heaung, cooling,
elecric:ty. gas. watet. air and lght, fire pre- ént.on and extingusshing Appatatus, seciity and a¢cess control appanatus, plurubing, bath tubs,
water beaters, water closets, anks. rages, sicves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,

screens, blinds, shades, curtamns and curtain rods, atele? arrors, cadinets, panelling and atached floor coverings now or hereafrer atached
bth:Pmpcrty.a.llofwhx:h.'u:lumngrepu.nemenmnduh‘i:nsmemn.mubedmmbcmdmamoruwﬂyoov«edby

the Security Instrument. Al of the foregoing together with *he Propenty described 1 the Security Instrument (ar the leasehold estate if the
Secunty Instrument is on a lcasebold) are refesred w in ths 1-4Faruly Rader and the Securicy lnstrument as the “Property”.

B. USE OF PROPERTY; COMPLIANCE WIli1” AW. Borrower shall aot seek. agrec to or make a change in the use of the
Property of 1ts zonung classification, unless Lender has agreed in writing to the<iange. Borrower 211 comply with all Laws, onlmances,
regulitons and requinemenss of any governmenmt budy «pplicebic w the Proyerty .

C. SUBORDINATE LiENS. Except 15 perutied by federal law, Bor.owsr shall ot allow any lien infenor o the Securify
Instrumert to be perfected agzinst the Property withoat Lr:ud:r's PrOT WTitlen peTmisIiar:

D. RENT LCtS INSURANCE. mmwumnmmmmmmmmtr.snmmabmmmtonm
usurance s required by Umfurm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covena'z *5 deletnd.

F. BORROWER'S OCCUPANCY. Unless Lendes and Botrower otherwise agree 0 writing, ? first senence in Uniform
Covenant 6 concerning Borrower's occupancy of the Property 1s deleted Al remamemg covenanss and agreemet s se;-orth ip Umform
Coveram & shall fraam o offect.

G. ASSIGNMENT OF LEASES. Upun Lender's request. Borrower skall assign 10 Lender all leasas of the /041 and aft
secarity deposts made i connectnn with leases of the Property.  Upon the assignmene, Lender shall have the nght to moduy, eiterd or
termmuke the extshng leases and 0 exccute tew leases, m Lender's sole disgreton.  As used in this paragraph G. the word “lease™ (ihal.
mean “syblease” of the Sectinty Instrument 15 on a keaschold.

89425026

MULTISTATE {4 FAMILY RIDER - Fanmic Mac/Freddie Mac Uniform instrument Form 3170 $/90)

1049.FRM (02/91) FiTECH (/96) STB page lof2

- 'i|



UNOFFICIAL COPY -

H. ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolukcly amd
unconditiomity assigns and transfers 10 Lender all the rents and revemuet ("Rente™) of the Property, regardiess of o whom the Renrs of the
Property are payable. Borrower suthorizes Lender or Lender's agents to eollect the Rents. and agress dut each wrant of the Property
shall psy the Rens © Lender or Lender’s agenss. However, Bomower shalt receive the Rents until (i) Lender bas given Borrower nutics of
defrubt purrias 10 parngraph 21 of the Sccurity lastrament and (if) Lendes has given notice to the senant(s) that the Rents are to be paid
10 Lender or Lender’s agent. This assignment of Rents constitutes an absclute assignmer? and not an assignment for additiona! security only.

1 Lender gives notice of breach w0 Borrower: (i) all Rents received by Borrower shall be beld by Borrower as trusiee for the benefit of
Lander only. 10 be applied to the sums secured by the Sccunty Instrumest: (i) Lender shall be ersitlad 1o collect and receive all of the Reres
of the Property; (ifi) Borrower agrees that each senant of the Pooperty shall pry al! Rents due and unpaxd 10 Lender or Lender’s agents
wpon Lender’s writien deny o4 1o the tenant; (sv) unless applicable law provides otherwise, 2il Renes collected by Lender or Lender's agents
sbxs? be spplied firse w0 Le v~.3 of wking comrol of amd managing the Prooerty and coliecting the Rents, including, bat not limited w,
stioruey's fees, recriver’s fecs, ricruiums on receiver’s bonds, repair and nintemince Costs, IMSUMANCE Premikims, Wres, assessments sad other
chxrges on the Property, and thes s s> sums secured by the Security Instument: (v) Lender, Lendzr's agents or any judicially appownsed
reczives shall be Tiable 10 accoum (o0 oy those Rents acnually received; and (vi) Lender shall be entided to have a nxceiver appowmied
© ke possession of and monege the Propricy ~ad collect the Rents and profits derived from the Property without any showing e 10 the
inadequacy of the Prosaly a8 sscunty.

If the Rents of the Property afe not suthcient 12-2over the costs of taking coatrol of and mataging the Property and of collecting the Rents
snry funds expended by Lender for such purposes sha® o7_0me mdebiedness of Borrower to Lender secured by the Security Instrument pursiane
© Usiforw Coverant 7.

Borrower represents and warrants that Borrower has ot ex=culed any prior assigument of the Rents and kas ot and wilk oot perform any
act thar woald prevent Lender from exercising irs rights under dule roosmaph.

Lender, or Lender's agents or a judicially appointed receiver, <fu! not be requured W ettt upos, take control of of maintis the Property
efory or afir giving aodce of defanit 1o Borrower, However, Lender. or Lept '3 agetits or o judicially sppototed receiver, may do 3o st
oy e when 3 Gefault occun. Any application of Rents chall ot cure or wiive any default or invalidate any other night or remedy of the Leader.

Theis axugrvwy of Rents of the Property shafl wrminyie when afl the sums secund b the security tnstrument are paid m fol.

1. CROSS-DEFAULT PROVISION. Bormower's default or breach uncer 4ny note or agreement i which Lender has an imerest
sl be 8 beeach vadet the Secanty Instrument and Lender may invoke any of the remedics 7amtted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions confwuned in this 1-4 Family Rider.

89448046

{Seal) L fSesl)

Bwrrower Srvp—

(Seal ) [Seal)

Ban ower L o
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