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STAT® OF ILLINOIS, DO HEREBY CBRTIFY THAT MARYANN BRUNO

PETACHALLY KNOWN TO ME TO BE THZ SAME PERSON WHOSE NAMB

1S ©52SCRIBED TO THR FORBGOING INSTRUMENT, APFRARED BEFORE

ME ‘tHIS DAY. IN PERSON, AND ACKHOWLRDGED THAT HE SIGNRD THE

SAID INSTAUMENT AS A FREB AND VOLUNTARY ACT, FOR THE USED 4}
AND FURPOSE: TIIRRRIN SFT FORTH.

¢\ THE UNDERSIGRED., A NOTARY IN AND FOR THE coOaRTY OF COCK, )
qq _

GIVEN UNDER MY HAN]; AND OFFICIRL SEAL, THIS 5) T~ pay
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Prepaced by:
AR JOENSZS
(BLASA, ~y MORTGAGE /\%D
1A -
THIS MORTGAGE {"Security lnstrumens®) is givencn ~ JANUARY 16 , 1997 . The mortgagor is /‘&

JAMES E. KRUEGER SR A Siagio Man

RESIDING AT: 1318 EAST ALGONQULF RIAD #1-N , SCHAUMBURG , ILLINOIS

<
("Borrower ™). This Security Instrurment is given o o}
Amsrican Bome Pinance Inc. -g:
«hich is organized and existing under the laesof ~ STATE OF ILIINOIS .and whose )
addressis 830 W, Northwest Highway ralatize IL 66067 N
(*Lendes™). Borrower owes Lender the principal swa of a:l
ONE HUNDRED FOUR THOUSARD BIGHT HUNDRED & 00/109 Dutars (US. $ 104, 800.00 ).
This debt is evidenced by Borrowet's note dated the same date 3t this Secusity Insnomwmt (*Note®), which provides for monthly
payments, with the full debe, if not paid carfier, due and payablc on  FEBRUARY ) 2027 . This Secutity

tstrument secures to Lender: (2) the repayment «f the debe evidenced by the Note, with Irarics?, and all renewals, extcnsions and
modifications of the Note: (b) the payment of all other sums, with irterest, advanced under patig-aph 7 1eprotect the security of
s Sceurity Instrument; and (c) the perforrmance of Borrower's coverants and agreements under this Zomurity Instrument and the
Note. Bor this purposc, Borrower does hereby mortgage. grant and convey to Lender the following dey.ihed property located in
Coox Counsy, Thnols:, - 3._

SEE ATTACHED LEGAL DESCRIPTION , U
UJ-DJ"ZUD”MQ\. TUIS Iy e ‘
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STREET ADDRESS: 507 E. FAWN LANS
CITY: PALATINE COUNTY: cook -

TAX NUMBER:

LEGAL DESCRIPTION:

PARTEL 1:
UNIT NUMBER S07-1

IN THE DEERPATH LAXE OF PALATINE CONDOMIRIUM, AS DRLINBATED O A SURVEY OF THE FOLIOWING

DESCRIBED TRACT OF LAND:
CERTAIN PARTS OF LOTS 1, 2 AND 3 IN DERERPATH LAME OF PALATINS BRING A SUBDIVISION CF
PART OF THs NORTHEAST 1/4 OF SETTION 2, TOWNSHIP 42 NORTH, RANGE 10 RAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
WHICH SURVBY 1S ATTACHED AS EXHIBIT *A® 10 THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 96702606, AS AMENDED FEOM TIME TO TIME; TOGBTHER WITH ITS UNDIVIDED
PERCENTAGE IUTBREST IN THE COMMON BLEMENTS IN COOK COURTY ILLINOIS

oy -l
PARCTL 2: S+

A
THE BXCLUSIVE PLCIT TO THE USE OF PARKING ~ AS DELINEATED OR SURVEY ATTACHED TO
DECLARRTION ANL O, ~MENDMENTS.
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UNOFFICIAL COPY

TOGETHER WITH all the improvereents now of hercafter crocted on the propesty. and all easements, appurienances, and
fixturcs now or hereafier a part of she property. All replacements and additions shalt also be covered by this Security lastrument.
All of the foregaing is referred to in this Security fnstument as the “Propesty.”

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hareby ctuveyed and has the nght W mongage,
grant and convey the Property and that the Propesty is unencumbered, excep! for eatumbrances of record. Borrower warrants and
will defend gencrally the tile to the Propesty against all claums and demands, subject to any encumbrances of record.

TH!S SECURITY INSTRUMENT combines mmiforn covenants for national use and non-uniform covenants with limited
variations by jusisdiction to constityte 8 unifores security instrurent covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal and Interest; Prepayment and Late Chergee.  Borowes shall prompdy pay whea duc the
principal of and inwrest on the debt cvidenced by the Note and &y prepayment and late charges doe endes the Note.

2. Funds for Taxes and Insurance.  Sabject o applicable law or w & writien waiver by Lender, Borower shall pay ©
Lender on the dry monthly payments ace due under the Note, until the Note is paid in full, a sum (TFunds”) for: (a) yearly txes
and assessmenis wach may attain priority over this Security Instnzment as a ien on the Property; (b) yexrly leasehold payments
orgrmmdmoudr&upmy.i!’my:(c)ymlyhmdawopmyhmmpauﬁm(d)ywlymodmmmf
any; (¢) yearly mostyage Ssurance premiums, if auy; and (f) any sums payable by Borower 10 Lender, in accordance with the
provisions of paragrash 5w e of the payment of morigage inswance presinms. Thess itemns are called “Escrow fiems.”
Lender may, al any time, culiers ond hold Funds in an smouct oo to exceed the maximm amount a lender for 8 {ederally reiaed
mortgage loan may roquire for deOWEr'S CSCIOwW account under the federal Real Estaie Sculement Procedures Act of 1974 as
amended from time o time, 12 U.3.C. Section 2601 e teg. ("RESPA”), uniess another law that applies 0 e Fands sets & lesser
amount. If so, Lender may, st any tme. ~oliect and hold Funds in an amount not w exceed the lesser emount Lender may
estimate the amount of Funds due 0n the basic of current dara and reasonable estimates of expendimres of futare Escrow lizms os
otherwise in accorGsace with applicable law.

The Funds ¢hall be held in an institation whose deposits are insured by a federal agency, instrumentality, o encity (iacluding
Lender, if Lender is such an ingRution) or in any Felewal Home Loan Bank. Leader shall apply the Funds o pay the Escrow
Items. Lander may not charge Bosrower for bolding .’ applying the Funds, annually analyzing the escrow sccount, or verifying
the Escrow liems, unless Lender pays Borrower interest op dé Funds and applicable law permits Lender to make such a charge. {5
However, Lender mey require BOmOwES 10 pay a one-time <hzzge for an independent real estate lax repoxting service ased by <3
Lender in connection with this toan, unless spplicable law providzs otherwise, Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Lo:orarer any interest or eamings on the Funds. Bomower and
Lender may agree in writing, however, that iaterest shall be paid on 2 £2.0d8, Lender shall give to Borrower, without chaege, an
annual accounting of the Fimds, showing credits ang debits #0 the Fonds 72 the puipose for which each debit to the Funds was
made. The Funds are pledged as additional security for all surns secared by this Secutity Instrument.

If the Funds held by Lender exceed the amounts permitied o be beld by apyticsic taw, Leader shall accoant to Bomower for
the excass Funds in accordance with the requirements of applicabls law. If the smorait f the Funds held by Lender at any time is
not safficient 10 pay the Esaow ltems when due, Leades may 30 notify Bosrower in writiny, and, in such case Borrowes shall pay
0 Lender the amount necessary to make up th deficiency. Borower shall make ap ‘he feficiency in no more than twelve
moothly payments, 28 Lender’s sole discretion.

Upon payment in full of ali sums secured by this Security lastrument, Lender shall promptl: ‘rehvnd 5™Borrower any Funds
held by Lender. If, onder paragreph 21, Lender sinll acquire or sefl the Property, Lender, prior 52Uy squisition o szie of the
Property, shall apply any Funds heid by Lender & the time of acquisiticn of sai 28 3 credit against &- sums seens>d by this
Security [pstrument.

3. Application of Payments. Unless applicable iaw provides otherwise, all paymente received by Lences ander pamgraphs
1 and 2 shall be applied: first, 1o any prepayment charges duc under the Note: second, 10 amounts payable under paragrph 2:
third, 0o interest dues fousth, 20 principal due; and last, 10 any lase charges due under the Note.

4. Cha:pes; Liets. Borrowes shall pay all taxes. assessments, charges, fines and impositions atributable 1o the Property
which may attain priosity over this Security Instrument, and kaschold paymems or ground reats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not peid in thal mannes, Bogrower sliall pay e 0 time direcily (o the
person owed payment Borrowes shall jzomptly fumish 0 Leader all notices of amounts to be peid under this paragraph. {f
Borrower makes these payments directly, Bosrower shall prompily furnish 1 Lender receipts evidencing (e payments.

Borrower shall prompuy discharge any fien which has priority aver this Security losuumeat unless Bosrower: () agrees in
writing to the payment of the obligation sccured by te lien ia & manner acceptable 1o Lender: (b) contests in good faith tie lien
by, or defends against enforcement of the lien in, kgul proceedings which in the Lender's opision operate © preveni the
aﬂomenlofmclm:pr(c)m&mnmchomaotthcﬁmmagymmmzmﬁsmuwmmbominaﬁngmcﬁmto
this Security Insrument If[mderdmm;fmmypé\nofmchmismbja@,nlfm which may atnain priority gver this
Security [nstrument; Lender may give Borrawez a naticg ideniifying the lien. Borrower shall sausfy ﬂwﬁmmw\%'
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier esected on the Property
insured agzinst loss by fire, hazards included within the ierm-“exiendod coverase™ and any other hazards, including floods or
fiooding, for which Lender roquires insurance. This msurance shatl be maintained in the amounts and for the periods that Lenger
requires. The irsurance carmier providing the tnsurance shall be chosen by Bormower subject 10 Lender's approval which shall not
be unreasonably withheld. If Borrower fads 10 maintain coverage described above, Lender may, ab Leader's option, oblain
coverage 10 prolcct Lender’s rights in the Propeniy in accordance with paragragh 7.

All insurance policies and renewals shail be acceptable x» Lender and shall include 2 standard mortgage clanse. Lender shall
have the right 1o hold the policies and senewals. U Lender requires, Bosrower shall promptly give 1o Lender all receipes of paid
premiums and renewal notices. {n the event of loss, Borrower shall give prompt potice 0 the insurance carricr and Lender, Lender
may mak2 proof of loss if not made prompily by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shefl be applied o restoration of repsir of the
Property damaged, if the restoration or repzir is economically feasibie and Lender's sacurity is nof lessened. 1 the restoration of
repeir is a0t economically feasible or Lender’s security weuld be Isssened, the insurance procesds shall be appliod © the sums
secured by this Securily Instument, whether or pot then doe., with any excess peid o Bomrower. If Borrower sbendons the
Propesty, or does ot answer within 30 days 2 potice from Lender thal e insurapce carzier has offered w0 setde & claim, then
Lender may collect (be insurznce proceeds. Lender say use the proceeds 1o regir or restore the Propesty or 10 pay soms secured
by this Security Instrovier., whether or not then due. The 5-day period will begin whes the notice is given.

Unless Lender and Bemre wer otherwise agree in writing, any application of proceeds 1o principal shall not exiend of postpone
the du2 date of the monthly pavints referred $o in parigraphs 1 and 2 or change the amount of the paymeas, If under paragraph
21 the Property is acquired by "<ader, Borrower's right 1 any insurance policies and proceeds resulting from dacage 10 the
Pmpmyprhrmmcmuﬁﬁthpuanwdumdmcmmbymsmwmy
pdor o the acquisition.

6. Occupaucy, Preservation, Maiutens se= i nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establich, and use the Property 8 Borower’s principal residence within sixty days after the execution of
this Security instument and shall continue 10 occur ¥ Ve Propaty 23 Borrower's principal residence for at least 062 yoxr after e
date of occupancy, unless Lender otherwise agrees #: awiting, which consent shall aot be unreasonablv withkeld, or ynless
exienuating circumstances exist which are beyond Barruwss”; uotstrel. Bosrower shall not destroy, damage ¢: impair ik Propesty,
allow the Property 1o deteriorale, or commit waste on th Pronerty. Bormower shall be in defanit if any forfeitre action or
proceeding, whether civil or criminal, is begun that io Lender”s puod faith jodgment could resul in focfeiture of the Property o
otherwiss materially impair the lien created by this Secuniy Instromiet or Lender’s security interest. Bormower may cure such a
defanlt and reinstate, 25 provided in pacagraph 18, by causing the <ot or proceecing o be dismissed with & rufing taal, in
Lender's good faith determination, preciudes forfeiure of the Borowss's y.iemest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security inierest. 5omrova shall 2ivo be in deful if Ramrower, during the
loan application process, gavs materially fa'se or inaccyrate information or stap.menr & Lender (or failed 10 provide Lender with
iy matesial information) w conncction with the loan evidenced by the Note, ‘xalt fing, but not limited 10, representations
couceming Borrower's oocupancy of the Propesty as a principal residence. I€ this Secursy 7.strument is on a leasehold, Boerowes
shall comply with 2ll the provisions of the lease. If Borrowet atquires fee title 1o the Prope ty, the kascho'd and the fee title shall
not mesge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails © perform the covenar's and affements coatained in
this Security lnstrument, oc there is a legal procceding that msy significantly affect Lender’s sighes v the. Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 0 enforce laws or regulations), tiew 1onder may do sad pay
for whatever is necessary I protect toe valoe of the Property and Lender’s rights in the Property, Lender s srtions may include
paying any sums sccured by a lien whichh has priority aver this Security Instrurent, appearing in cous2, puying ressonsdie

QLLLHNLE

attorneys” rmmmmmmmwmmmhwmmmmmmz%
Q)

does not have 1o do 5.

Any amounts dishursed by Lender under this paragraph 7 shall bezome additional debi of Bomrowes secured by shis Sccuritgrs

{nstrument. Unless Bomrower and Lendes agree 10 other serms of payment, these amounts. skall bear interest from sthe daie
disbursement at the Note rate and shall be payable, with interest, upon sotice from Lender w Borrowes requesting payment.

8. Mortgage Insurance [f Lender required movigage insurance as a condition of making the iosa secured by this Security

lostrument, Borrower shall poy the premiums required 10 maintaia the morigage insurance in effect. if, for sy reason, the
mortgage insurance coverage required by Lender lapscs OF 0eases 10 B¢ in ¢ffect Borrower shall pay the premiums required 0
Obain covtzage subsiantally equivaient 0 the mongage insurance areviously i effect, o a cost substantially equivalent 10 the
cost 10 Borrower of the martgage insurance praviouly in effect, from an altcroate mongage insurer appeoved by Lendes. If
substantially equivalent morigage insurance coverage is pot available, Borrower shall pay 10 Lender each month 8 sam equal o
onc:twelith of the yearly mongage insuranse premium being paid by Borrower when the insurance coverage ispsed or ceased
be o effect. Lender'will accept, use #T resain theso payments a5 a loss reserve in licu of mongage. insutance, Lost's
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payments may no longer be required. at the opuon of Lender, if morigage insurance coverage {in the amount and for the period
that Lender requires) provided by an insure: approved by Lender again becomes availeble and is obzained. Borrower shall pay the
premiums réquired to mainuin mongage insurance u effect, o 10 provide a lass reserve, until the requirement for morigage
insurance ends 1 accordance with any writien agreement between Sorrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and mspections of the Property. Lender shall give
Borrower neuce at the time of or prior W an inspectuon specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award -3¢ claim for damages, direct or consequential, in connection with any
condemnation or gther taking of any part of the Propesty, or for conveyance in liew of condemaation, are heseby assigned and
shall be paid % Lender.

In the event of a total taking of the Propesty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thea doe, with any excess paid (o Botrower. In the event of a partial taking of the Property in which the fair market
valse of the Property immediately before the taking is equal to of greater than the amount of the sums secured by this Securisy
Instrument immediatety before the taking, uniess Bomow=: and Lender otherwise agree in writing, the sums secured by this
Sccunty [nstrime t shall be redeeed by the amount of the proceeds multiplied by the fallowing fraction: (a) the total amonnt of
the sums secored aamadintely before the taking, divided by (b) the fair market valve of the Fropety immediately before the
taking. Any balma: shafl be paid to Domower. In the event of & partial taking of the Property in which the fair market vajue of the
Propeity immediaelv beloee the aking is kess than the amount of-the sums secured immediately before the 18cng, unless
Borrower and Lender cth v ies agree in wriling or unless spplicable law otherwiss jrovides, th proceeds shall be applied to the
sums secured by this Securify Ir-ument whether or not the sums are then due.

If the Property is abandooer’ Ly Borrower, or if, afr notice by Lender o Bocrower that the condemnor oifers to make an
award or settle a claim for aamages, SoTower faile 1o respond to Lender within 30 days after the date the nntice is given, Lendér
is authorized w collect #:ut apply the pruceeds, at its option, cither & restorarion or repair of the Propesty or to the sums secured
by this Security Instrume.t, whether or not fiser tfus.

Unless Lendsr and Bosrower otherwise azre: ia writing, any application of proceeds to peincipal shall not extend of postpone
the duc date of the monthly payments referred %21 z=ragraphs 1 and 2 of change the smount of snch pryments.

11. Borrower Not Released; Forbearance By Lezdar Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Irstrumnt grantad by Lezder 1o any successor in interest of Borower siall
not operate I release the liahility of the original Borrower or 3oncer’s successors in interest. Lender shall not be required to
commence proceedings against any succes<or in interest or refiise 0 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrametit by reason of wiy d7ansx1 made by the original Bonower or Bormower's successors
in interess, Any forbearance by Lender in exercising any right or reried; shzll not be & waiver of or preclode he exercise of aty
nght or remedy.

12. Successors and Assigns Bound; Joint and Several Lizbility; Co-signe=<, The covensnts and agreements of s
Security Instrument shall bind and benefit the successors and assiges of L nde and Borrower, scbject 10 the provisions of
paragraph 17, Barower's covenants and agresments shall be joint and sevesi Aty Bomower who co-signs this Security
Instrument but c-¢s not execute the New=: (a) is co-signing this Sesurity Insgumen: 2ob 0 morigage, grant and convey hat
Borrower's interest in the Property under the terms cf this Security lastroment; (b) is *<i gzzsonally obligated 10 pay the sums
secured by this Security Instrumeat; and (c) agrees that Lender and any other Bomrower raay apree & exiznd, modify, forbear or
make any accommodations with regard to the terms of this Security Instrament or the Nots witiout 2t Borfower's consaat.

13. Loan Charges.  If the koan iocured by this Security Instrumem is subject 10 & lsw wh.ch ¢.45 maximum loan charges,
and that law is finally interpreted so that the in‘.est or other loan charges collected or 10 be collected in Loenection with the Joan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary wo rioce the charge to the
pamimdﬁminand(b)anysumsalmdyoollwmdﬁomBmowawiﬁchexmdedpumimdlimitswﬂlbe:eimiedmamowaw
Lende:‘mayd!ooscmmakclhmrefundbymduungmcprmn;nluwedmda’dzeNoeorbymhngadtmpaymcm
Borrower. If a refund rcdummnupal.theredx.cmnwmbenmzednnparmlmymmlwnhwtmyprepaymwtdmgg
under the Note.

14. Notices. Anynoucchomwpmwdedfo.nmmmtmumbywmmguxbymsnm
by first class mail unless applicable law requires use of another method. The rotice shall be directed 10 the Property Address ondd
any other address Borrower designates by notice 10 Lender. Any notice 1 Lender shall be given by first class mail to Lender's
address stated herein ot any other address Lender designates by sotice 10 Bomower. Any notice provided for in this Security
{nstrument shall be deemed to have been given to Bomower or Lender whien given as provided in this paragraph,

15. Governing Law; Severability. This Sccunity lnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of tiss Security Instrument of the Note
conflicts with applicable law, such conflict shaif not affeci other provisions of this Security {nstrument or the Note which can be
given cflect without the conﬂmmr' provision. To mxsmdthcptuvmcns oflhas Socunty Instrument and the Notcmdeclamd }
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16. Burrower's Copy. Borrower shall be given onc conlormed copy cf the Note and of this Sceurity Instrument.

17. Transfer of the Property or 2 Beneficizl Interest in Barcower.  If all gr any pan of the Property or any interest in it is
sold or wransferred {or if « beneficial interest i= Borrower is sold or transferred and Borrower is not a namral persoa) without
Lender's pnor wntien conscat, Lender may, at its option, require immediate payment w full of all sums secured by this Security
instrument However, this option shall not be excrcised by Leader if excrcise is prohibiied by foderal law s of the date of this
Secuniy Instrument

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The potioe shali provide & period of ot less
then 30 days from the date the notice is delivered or mailed within which Sorrower must pay all suins secured by this Secunty
Instrument. If Barrower mkwmymmamrmwmcupmdmmwamnmmmm
by this Security Instrament without further notice or demand co Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall bave e right ©w bave
enforcerent of this Security Instrument discootinped at any time prior 10 the earlier of: (s) § davs (cr such other perics a8
spplicable law may specify for reinstatemeny; defore sale of the Property pasusn 10 any power of sale contined wm this Security
Instrument; or /o) eatry of @ judgracat enforcing this Security Instrument. Those conditions scc that Borrower: (a) pays Lender alt
sums which then v/ould be due under this Security Instrument and the Noie a8 if no acceleration had occurred; () cures my
defantt of mny other ~0e1ANls Of SZROCTCALS: {C) PayS all expenses incurred in caforcing this Security lnsrunen, inchuding, but
00t bimised 10, reasonaYic 2. tomeys” fees; and (d) takes such action as Lender mav reasonakly require 10 assure that e bicn of this
Security (nstrument, Lencer’s rights in the Property and Borrowcs's obligation ©0 pay the sums socured by this Security
Instrument shall continne unchyed. Upoe reinststemest by Bosrowes, this Secraity Instrument and the obligations secysed
hereby shall remain fully effective = if no acceleration had ocemred. However, this right &) reinstase shall oot apply in ¢ case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Jrvicer.  The Note or a partial interest in the Note (togsther with this Security
Instrument) may be sold one or more times without pricr notice © Bomower. A sale may result ip & chaage in e ently (known
&s the “Loan Servicer”) that collects monthly poynnts due under the Nawa and this Security Instrament, There slsy may be one or
more changes of the Loan Servicer unrelated 0 2 rix> of the Note. If there is a chaage of the Loan Seavicer, Bocrower will be
given wrinen notice of the change in accordance widi r4ragraph 14 above and applicable law. The notice will atale the came and
address of the atw Loan Servicer and the address o whickh-payments should be made. The aotice will also contain any other
information required by applicable law.

0. Hazardous Substances. Borower shall not cause ¢f rermit the presence, use, dispost!, storage, or release of any{f
Hazardous Substances on or in the Property. Borrower shall ot dc, 705 allow anyone else (o do, mymmgaﬂ'uumgthcpmpmy-}
that is in violation of any Envircamental Law. The preceding two sextenoes shall not apply to the presence, use, of storage on the 5 ...
Property of small quantities of Hizardous Spbstances that are generally rrwgmadzobeappmpxmmnorm!mwmm
and 10 maintenance of the Propetty.

Bomower shaf prompily give Lender written notice of any investigatios, claiza, demand, lawsuit o other action by aay
governmental or regulatory agency of private pasty involving the Propaty and acy “izardous Substance or Egvironmental Law
of which Borrawer has actal knowledge. If Borrower learns, oc is notified by any govaarental or regulatory suthacity, that soy
removal or other remediation of any Hazardous Substance affecting the Property is ntce sary, Bomower shall promply take all
necessary remedial actions in accordance with Envitonmental Law.

As used i this peragraph 20, “Hazerdous Substaerses” are those substances defined as toric or hiZrdons substances by
Envitonmental Law and the following substances: gasoling, keroseze, other {lammable or \oxie notroleum prodacts, toxic
pesticides and berbizides, volatile soivents, materials contsining asheszos or formaidshyde, and radicarive malerials. As vsed in
this paragraph 20, “Enviroamental Law* means federal laws and laws of the jurisdiction where the Projery is located that relate
to hcalth, safety or environmental protaction,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceieration; Remedies. Lender shall give notice to Borrower pmrtoaccderamn following Borrewer’s breack of
any covenant or agreement ie this Securily Instrament fbut &t pricr to accderation wnder paragraph 17 nnl&.‘fl
applicable law provides athrwise), The notice shall snecify: (a) the defzult; (b) the action required (0 cure the default; (t:)o
a date, not less than 30 days from the date (%e notice %3 given fo Boviower, by which the defankt must be cured; and (d) »
that failure to cure the defaulk on or before the daie specifiesi in the sotice may resuit in s<oeleration of the sums secured P
by this Security Instrument, foreclosare by judicial proceeding and sale of the Property. The notice shall further inform L
Bosrower of the right io reinstate sfte. acceferation and the right to assert © the foreclosure proceeding the non-xistence E
of a default or any gther defense of Borrower 0 scceleration and foreclosure. If the defaalt is not cured ¢a nr before the
date specified in the motice, Lender, at ifs option, may require immertiate payment in full of all sums secured by this
Security [nstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Leader
shall be entitted to collect. anmmcumdmpursumg the rcmdxcs pmv:dcd it this paragnpb 21, llt!uding.. but not

RLLLE
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22. Release.  Upon pavment of all sums sccured by this Security Iostrument, Lemler shalt release this Security Instruinent
without charys 1o Borrowet Borrower shali pay amy recordszion costs.

23. Waiver of Homestead. Borrower waives all right of homestead ¢xempion in the Property.

23. Riders to this Security Instrument. U onc or more riders arc exccuted by Borrower and secorded together with this
Security Instrument, the covenants and agrecmenss of ¢ach such rider shall be incorporated ino apd shall amend and suppiement

the covcnants and agreements of this Sccurity lostrument as if tae rider(s) were & past of this Security [pstrument.
[Check applicable bax({es))

Adjustable Rate Rider (& Condominium Rides (] 14 Family Rider

[ Grattiared Payment Rider [ Planned Ut Developrocty Rides [ Biweekly Paymam Rider
) Bailous Rider (3 Rate Emprovemen: Rider (] Second Home Rider
CJvA Ride: [ Other(s) fspecity]

BY SIGNING BELOW, Bz.iower accepts and agrees to the terms and covenanis copmined in ths Securiy lastrament and in
zvny tiden(s) executed by Borrower ard rxcexdad with it
HRESSES:

Borower .
T
. N
(Sea) _.__ r5al) &)
Bormuwsy Bartwwt o)
T
STATE OF ILLINOIS, coox Counr?y 35
L N~e— u"ﬁﬂ"é-\ . 3 Notary Public in and o1 234 orunty 2nd st do hereby certify that
JAMES E. FRUEGER SR A Singla Han

, petsorally Sa0wn: to me 10 be 08 72 pewon(s) whase same(t)
subscribed to the forcgoing insument, appeared before me this day in person, and acknowiedped tut
sigoed and delivered the said insrument 2 EIS  free and voluntary act, for the uces and purposes ehinia set forth.
Given under my band and official scal, chis ~ 28TR : \ 109%: ot o
My Commission Expires:

e
Q: N
o
RECORD & RETURN TO BANK OF AMERICA, FSB v/ ,%%
3300 WBST 8OTR STREET, SUITR 760
BLOGRMINGTON, ¥N 55431 wt
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15 o . day of

J2NTARY . 1887 , and is incorporated inte and shall
be decrusd to amend and supplement the Mongage. Deed of Trust or Security Deed (the
“Security Gistrument”) of the same date given by the undersigned (the "Bomower”) 10 secure
Borrower's ute to

american Home Fipance Inc,

(the "Lender”) of
the same date and covering the Property described it the Security Instrument and located at:

§07 BAST FAMN JA¥a , PALATINE . ILLINOIS 60067

[Property Address)

The Property includes a uait in, togeta’r with an undivided interest in the common clements
of, a condominium project known as:

PALATINE CONLOMINIUMS
Name of Condox sz Projest)

E (the "Condominium Project”™). If the owners associzann or other entity which acts for the

Condominium Project (the *Owners Association”) heir's iitle 1o propesty for the benefit or use
of its members or sharcholders, the Property also includes Bamower’s interest in the Owners
Association and the usss, and benefits of Borrowe:’s iuterest.

CONDOMINTUM COVENANTS. In addition to the ccveannts and agreements made
in the Security Instrument, Boower and Lender further covenant ard agree as follows:

A. Condominium Obligations. Borrower shall perform all of Parrower’s obligations
under the Condeminium Project’s Constituent Documents. The “Constivent Documents™ are
the: (i) Declaration or any other document which creates the Condondnit m'pmject; (it}
by-laws; (iii) code of regulations; and (iv) other cquivalent documents. Lowower shall

promptly pay, when due, all dues and assessments imposed pursuant to e Constituent
Documents.

g.:.z.mnw

e

KULTISTATE CONCOMINIUM RIDER-Singls Family-Fannle Mze/Freddie Mac UNIFORM INSTRUMENT
@D, U ate) Form 3140 9130

VMP MORTGAGE FORMS - (§00) 1 " &
Page te1d % liﬁm }LI‘L }1;
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B. Hazard Insurance So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "blauket” policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and hazards included within
the te.m "extended coverage,” then:

)} Lender watves the provision in Uniform Covenant 2 for the monthly payment to
Lender ci vi¢ yearly premium installments for hazard insurance on the Property; and

(12 Bomower's obligation under Uniform Covenant S to maintain hazard insurance
coverage on tac Property is deemed satisfied to the extent that the required coverage is
provided by the Gwusrs Association policy.

Borrower shail give Lender prompt notice of any lapse in required hzzard insurance
coverage.

In the event of a disti»ution of hazard insurance proceeds in lies of restoration or repair
following 2 loss to the Propeity, whether to the vpit 7 to common ¢lements, any proceeds
payable to Bomower are herely 2ssigned and shall be paid to Lender for application to the
sums secured by the Security Inscwrmoat, with any excass paid to Borrower.

C. Public Liability Insurance, -Gumower shall talke such actions as may be reasonable to
insure that the Owners Assoriation maintains a pubsic liability insurance policy acceptable in
form, amount, and extent of coverage 1o Londer.

D. Condemmation. The proceeds of apy award or claim for damages, direct or
consequential, payable to Bomrower ir coanectiun with any condemnation or other taking of
all or any part of the Property, whether of the uzit v of the common elements, or for any
coaveyance in lieu of condemnation, arc hereby ass'gred and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums socixed by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Bomower shall not, except 25ior notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Presorty or consent to:

(i) the abandonment or termination of the Cordomiruumr Project, except for
abandonmant or teymination required by law in the case of substantini destruction by fire
or other casualty or in the case of a takng by condemnation or emirent doruain; ™

(ii) any amendment to any provision of the Constituent Documents.«f the provision
is for the express benefit of Lendes;

(iii) termination of professional management and assumption of self-marayement of
the Owners Association; or

(iv) any action which would have the effect of rendering the public liabitity
insurance coverage maintained by the Owmers Association unacceptable to Lender.

Form 3140 9/90 <)
@% -8U (9606} Page2eld _ =
-

o
o v
o
%

»

QLLLNOL




UNOFFICIAL COPY




UNOFFICIAL COPY

F. Remedics. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapit F shall
bacome additional debt of Bomrower secured by the Security Instrument. Uniess Borower and
Lender agree o other terms of payment, these amounts shall bear interest from the dawe of
disbursement at the Note ratc and shall be payable, with interest, tpon notice from Lender to
Borroser requesting payment.

BY SIGNIN{Z BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condoiniuivm Rider.

-,

L ISA 2. (Seal) {Seal)
JAMES B. KRUBGER “SR Bumrowst Bosmower
{Sel) {Seal)
Barery Sorrower
(Seal) {Seal) 3]
‘-
(Seah (Seal) Z
Borwowet i Borrowcr ~J
J
~}
x
b L]
@,V o0 i) Form 3130 990
SR
‘: 'S".':_‘; -
s} T
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X ‘
[ -
o .
E )
. - ., :. . : L ‘;i};.
w

- preme  ee— I~

— v
S AT e sy e AP ITA . b .




——w

UNOFFICIAL COPY.




240 4l
il -

UNOFFICIAL COPY

00215845250
ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)
TIS ADIUSTABLE RATE RIDER is made this 1618 dayof JANTARY
189 , and is incorporated into and shall be deemed to amend and suppiement the

Mortgege, Deed of Trust or Security Deed (the "Security Instrument”} of the same date given
by the wtiersigned (the "Borrower™) 1o secure Bomrower’s Adjustable Rate Note (the "Note”)
to Axarieczn Home Pinance Iac.

(the “Lender”) of the same date and covering the Property described in the Security
Instrument acd loc2:ad at:

507 EAST FAWN LANE, PALATIHE, IL 60067
{Propenty Addren)

THE NOTE CON/ZAiIS PROVISIONS ALLOWING FOR
CHANGES IN THE v €REST RATE AND THE MONTHLY
PAYMENT. THE NOVE ~UMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATF THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additios t *he covenants and agrecments made in
the Security Instrument, Borrower and Lender furthe. covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.750 %. The Note
provides fi:r changes in the interest rate and the monthly paymea?s, 25 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates
The interest rate J will pay may change on the first day of Y £ ATARY .
1998 , and on that day every 12th month thereafizr. Each date on which my interest

rate could change is called 2 "Change Date.”

MULTISTATE ADJUSTABLE RATE RIOER - 1 YEAR TREASURY INDEX - Single Family
Pagaticie
& :_958220 9808 ELEGTRONIG LASER FOAMS, INC. - (80013270344

g;,g.&ﬂl)bﬁ
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(B) The Index

Beginniag with the first Giange Date, my interest rate will be based oa an Ldex. The
“Index" is the weekly average yield on United States Treasury securities adjusted 0 a constant
maturity of 1 year, as made available by the Federal Reserve Board, The most recent Index
figure available as of the date 45 days before each Change Date is called thz "Current Index.”

The mor” recent Index figure available on the date this Note war preparci is $.550

If thz index is no longer available, the Note Holder will choose a new Index which is
based upon Zoinparable information. 1he Note Holder will give me notice of this choice.

(C) Calcuiatior of Changes
Before each Crvase Date, the Note Holder wilt calculate my new interest rate by adding

TARER percentags point(s)
3.000 %) to the Current Index. The Note Holder will then round the

result of this addition to the arai highest onc-cighth of one percentage point (0.125%). Subject

to the limits stated in Section. 4(D) below, this rounded amount will be my new interest cate
until the next Change Date,

The Note Holder will then deteriane the amount of the monthly payzzent that would be
sufficient to repay the unpaid principal that ) am expected to owe at the Change Date ir: full
on the Manrity Date at my new interest iztz-in substantially equal payments. The result of
this calculation will be the new amount of my-zounthly payment.

(D) Limiis on Interest Rate g
The interest rate 1 am required to pay at the first Caange Date will not be greater than
7.150 % or less than 4.950 %. Thereafier, my
interest rate will never be increased or decreased on any single Thange Date by more than two
percentage points (2.0%) from the rate of interest 1 have been [raying for the preceding twelve
months. My interest rate will never be greater than 11.875 %.

(E) Effective Date of Changes -
My new interest rate will bscome effective on each Change Date. [ il yay the amount

of my new monthly payment beginning on the first monthly payment datc a%.om the Change
Date until the amount of my monthly payment changes again.

&-358220 19601) Papezals CD
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(F) Naotice of Chanpes

The Note Holder wiil deliver or mail to me a notice of any changes in my interest raie
and the amount of my moathly payment before the effective date of any change. The notice
will inciude information required by law to be given me and also the title and aelephone
numnter of a person who will answer any question I may have regarding the notice.

g.o %.VN;FER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
o
Uniform Covenaint 17 of the Security Instrument is amerded to read as follovs:

Transfer o/ the Property or a Beneficial Interest in Borrower. if ali uf any
part of the Property or any interest in it is so!d or transferred (or if a beneficial
interest in Bomowez 35 sold or transferred and Borrower is not a patural person)
without Lender’s prior wiiuen consent, Lender may, at its option, require immediate
payment in full of all sutss seeured by this Security Instrument. However, this option
shall oot be exercised by Lendr if exercise is prohibited by federal taw as of the date
of this Security Instrument. Leadoralso shall not exercise this opticn if: (a) Berrower
causes to be submitted to Lende information reguired by Lender to evaluate the
intended transferee as if a new loan wore being made to the transferee; and (b)
Lender reasonably determines thar Lendei s security will ot be impaired by the loan
assumption and that the risk of a breaco of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, L/*sésr may charge a reasonabie fee
as 2 condition to Leader’s consent to the loan assumjtica. Lender may also require
the transferee to sign an assumption agreement that is conentable to Lender and that
obligates the transferee to keep ali the promises and agr:czasnts made in the Note
and in this Security Instrument. Borrower will continne to bz obligeted under the
Note and this Security [nstrument unfess Lender releases Borrower in wﬁting;_

RLLLIDLE

If Lender exercises the option to require immedizte payment in fuil, I ender shall
give Bormowes notice of acceleration. The notice shall provide a peni of aot less
than 30 days from the daie the notice is delivered or mailed within whick Pormower
must pay all sums secured by this Security Insuument. If Borrower fails to pay these
sums prior to the expireton of tus period, Lender may invoke any renadies
permitted by this Security Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Bottawcr accepts aad agrees (o the terms and covenants coptaioed in dus Adjustable
- Rate Rider.
% 5. rram'ta’ _ Burrower
-5 (SeaD
Borrower <
o
). (Sead -
Borrower I
3
= {Seal) 3
-Botrower
4 o
>,
LY,
i ;;‘.9
ﬁ;mmm P Pole) . ¥ :’:{
¢
=)
&
D b
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