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a MORTGAGE OFFICE NUMBER: 635, —

_r\, ADJUSTABLE INTEREST RATE MORTGAGE  LOAN NO.: 1-794135-4 4

¥ THIS MORTGAGE {"Secusity Instrument™} is given on Jenuary 10, 1997 ‘ |

;o The morigagor is ,

3 ":A THERESA A PETIT AND DUDLZY . MADDOX, WIiFE AND HUSBAND
< " ¢
' {"Borrower).

This Security instrument is given to

GREAT WESTERN BANK, A FEDERAL SAVINGS BANK

-

Ikl

which is organized and existing under the iaws of THE UNITED STATES OF AMERICA . an¢€ whose
afdress is )
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
'~ {"Lenderm). Borrower owes Lerder the principal sum of
~ THREE HUNDRED NINETY TWO TI(OJSAND AND 00/180
.y Dollars {U.S. $392,000.00 ). This debt is evidenced dy Brusrower's ncte dated the same date as this
= Szourity lastrurment {"Note™), whith providas for morthly paymeas. with the tull debt, if not paid sarlier, due
N and payable on  Fabruary 1, 2027 . This Security Instrument sicares 10 Lender: (3] the repayment of the
d2bt evidenced by the Note, with interes?, and all renewals extensio’s and modifications of the Note; (b] the
peyment of all other sums, with interest, advanced under Paragraph 7 10 pretect the security of this Security
instrument; and {c} the performance of Barrower's covenants and agreerrents under this Secunty Insgryment
and the Note. For this purpose. Borrower does hereby morigage, grant and senvey to Lender the following
described property located in COOK County, -Minois:

AS PER LEGAL DESCRIPTION ATTACHED HERETG AND MADE A PARY

HEREOF KNOWN AS SCHEDULE “A".

Ll

o

-l

PINTAX ID:  14-33-330-019-1006 -2
gyt

which has the address of 1616 N HUDSON AVENUE %
CHICAGO T Z

¥Einoix 60614 {"Property Address™): ' X
c

TOGETHER WITH alt the improvements now or hereafter erected on the property, and ail easements,
sppurtenances. snd fixtures now or hereafter a part of the property. All replacements and additicns shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” . .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property snd thm the Property is unencumbered, except for encumbrances
| o1 racord. Borrower warrants and will d=fend genesally the title to the Property against all clsims snd demands,
‘ subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-yniform covenants
with limited veriguicns by jurisdiction to constitute a vniform security instrument covering real property.
&J&O{lg;zmu Famnily—Fancie Mae.FradSa Mac UNIFORM BISTRUMENT Form 3014 990 (pece T of 6 pages)
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. UNIEDEM COVENANTS. E!UJONGQHE E-I.QJAL“ :QQ P Y

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay when
due the principal of and interest on-the deb evidenced by the Note and any prepayment and late charges due
under the Note.

2 Funds for Taxes and lnsurance. Subject to applicabla law or 10 a written waiver by Lender, Borrower
shall pay to Lender on the doy monthly payments are due under the Note, until the Note is paid in full, 2 sum
("Funds”) for: {3) yearly taxes and assessments which may atiain priority over this Sectrity Instrument as a
ien on the Property; (b) yearly lessehold payments or ground rents on the Property, if sny; (¢} yearly hazard or
propesty insutance premiums: {d) yearly flood insurance premiums, if any; {e¢) yeary mortgege insurance
premiums, i any; and (f} gny sums payahle by Borrower to Lender, in accordance with the peovisions of
Paragraph 8, in lieus of the psyment of mortgage insurance premiurs. These items are called “Escrow ltems.”
Lender may, 31 any tme, goliect gnd hold Funds in an amount not 10 exceed the maximum smount 3 lender for
a federally relsted rortgage loen may require for Borrower's escrow account under the federal Repl Estate
Settiement Procedures Act of 1974 as smendiad from tame to time, 12 U.S.C. § 2601 et seq. {"RESPAT),
uniess snother law that appiies to the Funds sets a lesser snount. if so, Lender may, £t any time, collect and
hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the smount of Funds due on
the basis of cutrent dsts and reasonable estimates of expenditures of future Escrow ttemns or gtherwise in
accordance with apphicable faw. :

The Funds shs'/ be held in an institution whose deposits are insured by a federal agency, instrumentality,
ot entity (ncludiiig Lender, it Lendey is such an mstitnion} or in any Federal Home Loan Bank. Lender shall
apply the Funds to puy *he Escrow items. Lender may not chargs Borrower for holding and applying the Funds,
annually analyzing the es_raw acvoutt, or verifying the Escrow Hems, unless Lender pays Borrower interest on
the Funds and applicable (v oermits Lender 10 make such a chage. However, Lender may require Borrower to
pay 2 one-lime charge for 1n 1dependent rexl estate tax reporting service used by Lengar in connection with
this Ioan, unless applicable e povides otherwise, Unless an aqreement is made or appiicable faw requires
intesest 10 be paid, Lender shid not be required to pay Borrower sny imterest or eamings on the Funds.
Borrower and Lender may agree . writing, however, that interest shali be paid on the Funds. Lender shall give
to Borrower, without charge, an anm.al aceounting of the Fungs, showing credits and debits to the Funds and
the purpose {or which each debit to the ~unds was made. The Funds are pledged as additional security for 3l
syms secured by this Securty Instrument.

i the Funds held by Lender exceed the amounts permitted t¢ be held by applicable law, Lender shalf
account % Borrower for the excess Funds in drcordance with the requirements of gpplicable jaw. if the
amount of the Funds held by Lender at any tim¢ is put sufficient to pay the Escrow ltems when due, Lender
may so notfy Borrower in writing, and, in such cz5: Sorrower shall pgy to Lender the amount necessary 10
make up the deficiency. Borrower shall make up the defidoney in no more than twelve monthly payments, at
Lende:'s sole discretion.

Upon payment in full of al sums secured by this Seaurty instrument, Lender shall promply refund 1o
Borrower any Funds held bty Lender. It, under Paragraph 27, l.ender shall acquire or sell the Property, Lender,
prior 1o the acquisition or =ale of the Property, shall spply sny Toa's held by Lender at the tne of acquisition
or sale as a credit ogainst the sums secured by this Securty Instruioet.

3. Appication of Poyments. Unless applicable faw provides otheruvise, all payments recerved by Lender

" under Paragraphs 1 and 2 shail be applied: first, t0 sny prepayment charyos due under the Note: second, to

amounts payable under Paragraph 2; third, 1o interest due: fourth, to prinripa) due; and [ast, to any late
charges due under the Note,

- #. Chaeges; Lens, Borrowes shall pay alt taxes. sssessments, charges, fines gnd anpositions stuibutable
10 the Property which may attain priority over this Security instrument, and 62<shnld paymeats or ground
rents, if any. Boreower shell pay these obligations int the manner provided in Parag aph. 2, or if not paid m that
rarmer, Borrower shall pay them on time directly 1o the person owed payment. lorrower shall promptly
furnish to Lender all notices of amounts 1o be paid under this paragraph. i Borrowsr makes these payments
directly, Borrower shall promptly fumish to Lender receipts svidencing the payments.

Borrower shali promptly ¢ischarge any fien which has priority over this Security ‘aslument unless
Borvowsr: (a} agrees in writing 1o the payment of the obligation secured by the fien in a manns: —=eeptabie to
Lender; (b} contests in good faith the Len by, or defends against enforcement of the Sen in. lega! proceedings
which in the Lender’s opirion operare to prevem the enforcement of the Ten; or (¢} secures from 1w holder of
the litn 8n agreement satistactory to Lender subordinating the lLien to this Security Instrument. If Lender
determinzs that any part of the Property is subject to a lien which may sttain priority over this Security
nstrumens, Lender may give Borrower a notice identifying the lien. Borrower shell satisfy the fien or take one
of more of the actions set forth above within 10 days of the giving ol notice.

5. Hazard or Property Insurance. Botrower shall keep the improvements now existing or hereafter erected
an the Property insured zgainst loss by fire, hazerds included within the term “axténded coverage”™ and sny
other hazards, including fioods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amourts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
#f Borrower fails 10 maintain coverage described above, Lender may, st Lender’s option, cbtain coverage to
protect Lender’s rights in the Sroperty in sccordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall indude a standard mortgage
clause. Lender shall have the right to hold the policics snd renewals, if [ender requires, Borcower shall
promptly give to Lender 2il receipts of paid premiums and renews! notices. In the event of loss, Borrower shall
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give prompt natice 10 the insuance carrier and Lender. Lender may make proof of loss it not made promptly by
DT IDWE?. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be applied 1o restoration
of repar of the Property dampged, if the restoration or repar is economically feasible and Lender’s security is
not lessened. If the restoration or repair is not economically feasible or Lenger’s security would be lessened,
the insurance proceeds shal) be applied 10 the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower gbandons the Property, or does 0ot answer within 30 days
a notice from Lender that the inswrance carmer has offered 16 setds a clym, then Lender may collest the
nsurance proceeds. Lender may use the proceeds to repair or restore the Property Or 10 pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. .

Uniess Lender and Borrovser otharwise agres in writing, sny spplication ot procesds to principal shall not
extend or postpone the due date of the monthly psyments referred o in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower's fight to 2ny
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immedistely prior o the acquisition.

6. Octupancy. Preservation, Mantenance and Protection of the Property: Bormower’'s Loan Application;
Leassholds. Borrowe shall oscupy, eStablish. and use the Property as Borrower’s principal residence within
sixty days after o sxecution of this Security Instrument and shafl continue to occupy the Propenty as
Borrower’s principal r5idence for st least one year after the date of occupancy. unless Lender otherwise
agrees in writing, whick, ¢t nsant shall not be unreasonably withheld, or unless extenusting circumstances exist
which are beyond Borrow:s 3 control. Borrowesr shall aot destroy, damage or impair the Property. allow the
Property 1o deteriorate, or Coiamit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil ¢z cimingl, is begun that in Lender's good faith judgment could result in forfefture
of the Property or otherwise matzn lly impoir the fien created by this Security instrument or Lender’s security
interest. Borrower may cure such 2 Sefauit and reinstete, e provided in Paragraph 18, by causing the action or
procesding 10 be dismissed with 8 rulivg that, in Lender’s good faith determination, preciudes forfeture of the
Borrower's interest in the Froperty or viivs material impainment of the fen crested by this Security Instrument
of Lender's security interest. Borrower shall Ziso be in default if Borrower, during the logn applicstion process,
gave materially false or inscourste information or statements 10 Lender (or failed to provide Lender with any
material mformation} in connection with the losn evidenced by the Note, including, but not kmited. to,
representations conceming EBorower’s occupancy of zhe Property as 3 principal residence. if this Security
Instrument is on a leasehold, Borrower shall compiy 4ith all the provisions of the lease. if Borrower acquires
fee title 10 the Property, the feasehold and the fee title sh” not merge unless Lender agrees 1o the merger in
writing. :

7. Pratection of iLendess Fights in the Property. it borrower fails to perform the covenants and
agreements contgined in this Secutity instrument, or there is 7 legal proceeding that may significontly affect
Lender's rights in the Property {such &s a proceeding in bankrup7cy, orobate, for condemnation o forfeiture or
0 enfcroe laws or regulations). then Lender may do and pay for wharver is necessary 10 protect the value of
the Property and Lender's rights in the Propesty. Lender's actions aun include paying any sums secured by a
fien which has prority over this Security (nstrument, appesning in court, paying reasonahble attorneys’ fees and
eniering on the Property to make repairs. Although Lender may take action wnder this Paragraph 7. Lender
does not have 10 40 $0.

_ Any amounts Cisbursed by Lender under this Paragraph 7 shall becorav »dditional debt of Bomoawer
secured by this Secunty Instrument. Unless Borrower and Lender agree to o%wer terms of payment, these
amounts shal bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment. :

8. Mongage Inswrance. if Lender required morigage insurance s a condition of ma¥'iy the ioan secured
by this Security ingtrument, Borrower shall psy the premiums required 1o maintain the mortgace insurance in
eftect. If, for any reeson, the mortgage insurance coverage required by Lender lapses or ceas’s 15 be in effect,
Borrower shall poy the premiums required to obtsin coverage substantialy equivalent tu (h* morigage
mnsurance previcusly in effect, at a cost substantially equivalent to the cost to Borrower of rhe mongage
insurance previously in sffect, from an alternate morigage nsurer approved by Lender. If statantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 3 sum equal
to one-twelfth of the yearly mortgage insyrance premium being peid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will scoept, use and retain these payments as a foss resarve in heu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morngage
insurance coverage {in the 2mount and for the periad that Lender requiresi provided by an insurer approved by
Lender mgain becomes avsilable and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, of 10 provide 3 loss feserve, untif the requirement for mortgage insurence ends n
accordance with any written sgresment between Borrower and, Lender or applicable law.

9. Iaspection. Lender or its agent msay make reasonsble entries upon and inspections of the Property.

lender shall give Borrower notice a1 the time of or pricr to an inspection specifying reasonable cause for the

10. Condmwmicn The proceeds of any award or claim for damages, disect or consequential, in connection
with any condemnation or other taking of any part of the Property, of for conveyante in lieu of condemnation,
sre heraby assigned and shall be paid to Lender.

Form 3014 8790 (eape 3 of & pages/
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I the event of & muNQPEE lICtIALMBC‘AQBXms sscured by this

- Security Ingtrument whethar or not then due, with any excess paid to Borrower. In the event of a partiaf isking
of the Property in which the fair market velue of the Property immediately hefore the taking is equal to or
grester than the amount of the sums secured by this Security Instrument immediataly botors the t3king. uniess
Borrowes and Lender otherwise sgree in writing, the sume secured by this Security Instrument shait be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the totai amount o} the sums secures
immediagtely before the taking, Gvided by (b) the fair market value of 1he Property immediately before the
taking. Any balznce shall be pand 10 Borrower, In the event ¢F § partisl Taking of the Property in which the fair
market valye of the Property immedistely before the taking i less than the amoun? of the suma secured
immediately before the taking, urnless Borrower and Lender otheérwise sqree in writing or uniess applicabie isw
otherwise provides, the proceeds shall be applied to the sums secured by this Securty Instrument whether or
not the sums are then due.

If the Property is abandoned by Borsower, ot if, after notice by Lender to Borrower that the condamnor
offers to mske an award or sertle 3 clsim for dmmages, Borrower fails to respond to Lender within 30 dsys
after the date the notice is given, Lender is authorized to collect snd apply the procesds, at its option, either to
:'eS‘tor&tiOn or repair of the Property or to the sums secured by this Security Instrument, whether or not thén

ue.

Unless Lender snd Borrower otherwise agres in writing. any applicetion ot proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such prynents.

11. Bormower Nu: Released: Forbearance By Lender Kot » Waiver. Extension of the time for payment or
modification of zmourtuction of the sums secured by this Security Instrument granfed by lender to any
successor in interest of Losrower shall not operate to release the Habitity of the original Borrowrer or Borrower’s
successors in interest. bindar stiall not be required to comrence proceedings 2gainst any SUCCESSOr In interest
or refuse to extend time for oavment or otherwise modify smortization of the sums secared by this Security
(nstrument by reason of any dan-nd made by the origins! Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exerc’sirg any right or remedy shall not be a waiver of or preclude the exercise of
sny right or remedy.

12. Successors and Assigns Boud; Joint and Severs! Liabflity: Co-signers. The covenants snd agreements
of this Security Instrument shall bind ard benefit the successors and assigns of Lender snd Borrower, subject
10 the provisions of Paragrash 17. Borroata’s covenants snd agresments shall be joint and several. Any
Borrower who co-signs this Security Instrumeant hut does not execute the Note: (a) is co-signing this Security
Instrument only To mongage, grant and convey t1at Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is net personally obligated to pay the sums Secured by this Security Instrument: snd
{c) agrees that Lender and any other Borrowe may agree to extend, modify, forbesr or make gany
accommodations with regard 1o the terms of this Secnty Insrument or the Note without that Borrower's
consent.

13. Loan Charges. I the oan secured by this Securitly 7iisyument is subject to 3 faw which 3eis maxdmum
loan charges, and that law is finally interpreted so that the 1niterest or other {oan chasrges collected or 10 be
collected in connection with the loan exceed the permitted o<, then: (a} any such foan charge shall be
teduced by the amount necessary to reduce the charge to the purmitted limit: and (b} any sums already

- collected from Borrower which exceeded permitied limits will be refuidad 10 Botrawer, Lender may choase o

make this refund by reducing the principal owea under the Note or Ly mating a direct payment 10 Borrower. tt

a refund reduces printipsd, the reduction will be treated as a partisl orep avmem without any prepyment

charge under the Note.

14. Nofices. Any notice 1o Borrower provided for in this Security Instrum e shall be given by delivering it
or by mailing it by first class mail uniess sppliceble low requires use of anolnis riethod. The notice shall be
directed to the Property Address or any other address Borrower desighates by nurce (o Lender. Any notice to
Lender shall be given by fist class mail to Lender’'s address stated herein or a'y, other address Lender
designates by notice to Borrower. Any natice provided for in this Security instrumen: shal' he deerned 1o have
been given to Borrower or Lender wher given 25 provided in this paragraph.

15, Governing Lw; Severabifity. This Security instrument shell be governed by feders! (2¢ and the law of
the jurisdicrion in which th= Property is located. In the event that any provision or clause OF this Security
instrument or the Note conflicts with appliceble law. such conflict shalf not affect other prossons of this
Security Instrument or the Note which cat be given effect without the confiicting provision. 12 #as end the
provigians of this Security instrument and the Note ste declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument.

17. Transter of the Property or a Beneficisl interest in Borrower. If all or any part of the Property or any
interest in it is $0!8 or transferred {or if a beneficial imarest in Borrower is sold or transferred and Borrower is
ngt & natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secuved by this Security instrument. However, this option shall not be exercised by
Lender H exercise is prohibited by federal law as of the date of this Seeurity Instrument.

OERLNHNLG
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¥ Lender exercises this opticn, Lender shall give Borrower notice of accelerstion. The notice 2hy!l provide 2
period of not less than 30 days “rom the date the notice is defivered or malled within which Borrower must pay
al) sums secured by this Security Instrument. If Borcower fails 1o pay these sums prior to the expiration of this
period, Lender may invoke amv remedies permitted by this Security Instrument without further notice or
demand on Botrower.

18. Borrower’s Right to Reiastate. If Borrower meets certain conditions, Borrower shall bave the right to
have enforcement of this Secusity Instrument discontinued 3t any time prior 10 the earlier of: (a3} 5 days (or
such other period =3 spplicable lavw may specify for reinstatement} before sals of the Property pursusnt to any
power of sale contained in this Security Instrument; or (b} entry of & judgmuent enforcing this Security
instrument. Those conditions are that Borrower: [a) pays Lender all sums which then wauld be due under this
Security Instrument and the Mote o3 if no acceleration had occurred; {b) cures any default of sny other
covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, indiuding,
not limited to, reasonable aticraeys’ fees; and {d) takes such action 3s Lender may reasonably reguire to
assyre that the lien of this Seaurity lnstrument, Lendar's rights in the Property and Borrower’s obligation to
pEy the sums securer by this Security lastrument shali continue unchanged. Upon reinstatement by Borrower,
this Seeurity instre:deol and the obligations secured heredy shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not appiy in the case of acceleration under Paragraph 17.

19. Sale of Note; Chawce of Loan Semvicer. The Note or a partial interest in the Note {together with this
Security Instrument) may e sold ane or more times without prior notice 10 Borrower. A sale may retultin 2
change in the entity (known 3e the “Loan Servicer™} that collects monthly payments due under the Note and
this Security Instrument. Therz alnc may be one or more changes of the Loan Servicer unrefated to a sale of
the Note. it there is a change of 'he Loan Servicer, Borrower will be given written notice of the change in
accardance with Paragraph 14 above und applicable law. The notice will state the name and address of the
new Loan Servicer and the address 1o waich payments should be made. The rotice will also contain any other
information required by spplicable laws.

20. Hazardous Substences. Borrower shall pn1 cause or permit the presence, use, disposal, storage, of
release of gny Hazardous Substances on or in the rnperty. Borcower ghall not o, nor aliow anyone eise 10 do,
anything affecting the Property that is in viclation 24 any Environmental Law. The preceding Two sentances
shall not apply 10 the presance, use, O storage an de Property of small quantives of Hazardeus Substances
that are genhesally recognized to be appropriate 1o normal residential uses and tc maintenance of the Property.

Borrower shall promptly give Lender written notice of-a%; investigation, clam, demand, lawsuit or other
action by any governmental or regulslory agency of private L2ity involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual kuowiedge. It Borrower iearns, or is notified by
any governments! or reguiatory authority, that any removal or othe. remediation of any Hazardous Substance

- attecting the Property is necessary, Borrower shall prompily 1ake all nzecssary remedial actions in accordance

with Environmental Law. :
As used in this Paragraph 20, “Hazardous Substances® are those substanczs defined as toxic or hazardous

substances by Environmental Law and the Tollowing substances: gasoline, keriarne, other flammable or toxic

petroleum products, Toxic pesticices and herbicides, wolatile solvents, maleralt containing wsbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20. “Enviroriwval Law" means federal
taws and laws of the jurisdiction where the Property is iocated that reiste to health, cofety or environmental
prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Ramedies. Lender shall give natice o Borrower prior to sccelersion tolloai.ic Borrower’s
MdWMwmhMMWMMmmmew
17 unless apphcable law provides otherwise). The notice shall specity: {a) the defsult: (b) the acton ceqired to
cure defaudt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which te
mmuwﬂ:md(d)ﬂmuiumwmﬂndohuuonorbdonmum:peﬁﬁedi:mcnnﬁmm
result in scoderstion of the sums secuved by this Security Instrument. foreciosure by judicial proceeding and
sale of the Propesty. The notice shall further inform Borrower 0t the right 1o reinstate after acceleration and the
ﬂgnmmmhﬂnimmeﬁummmohddn#amcmudetenseofsurowerm
acteleration and Toreciosurs. If the defwult is not cved on or before the date specified in the notice, Lender 1t
itsapﬁonmquu‘nlmmeﬂmmmtinhmmdmmwwﬁsmnymmm”
ﬁnﬂudmwnmymrmmwwlmmwjudiﬁm-Lmdu:halbam:iﬂcdto
mﬂectaﬂupmhmdhpmingmem&umﬁaﬁmmwm,m,mhotm
10, reasonable aftomeys” foct and costs of title evidence. Form 2014 990 fooge S of § peges/
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'22. Release. Upon MQ&EMA%GQ&& shall relese this

Security Instrument 1o . Borrower shall pay any recordation costs. Lender may chargs Borrower a fee
for releasing this Security Instrumint, but only # the fee is paid to a third party for services rendered and the
ing of the fee is permitted under gpplicatle law.
23. Waiver of Komestezd. Borrower waives all right of homestead exemption in the Propesty.
24. faders to this Seawity Instroment. if one or more riders are exetauted by Bormower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agresments of this Security Instrument a5 if the

|

rices{s) wers 8 part of this Secunity instument. {Check applicoble kne{s}]

X Adjustable Rate Ricer X  Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biwsekly Payment Rider
Bafoon Rider Rate improvemnent Rider Second Home Rider

~___ Otner(s) [specityl

BY SIGNING BELOW, Bosrower acceptls and agrees to the terms and covenants contained in this Secunty
instrumernt and ir vy rider(s) executed by Borrower and recorded with L.

Wimesses:

FEST BANK AND TRULT OOHPANY OF RLINQIS / /
/ A PETIV —Borrowsr
Ll T, 7T
X —Bcrrover
___{5e3)
=BOrowes
4o
a}
</ (Seal) ~
~Borrower T
«}
State of iEnois, ((Od( County ss: =
i,;~f’ Q r 1“1@@&&(‘1&{ ¢ ), & Nowry Pubic in
y _/(" g o /‘/ /(9"7"/‘ P

forg?eoumy_aw/s[mp. do vcenifvv% fi(&f Aé

bk lCy /- celdow, o I'§ J Iz ,
m‘s‘bmy kr(wn 10 me t{o be the same person(s) whose namel(s) suggmbed u; he foregoing instrusnent,
sppearad before me this dav in person, and acknowiedged that

signed and delivered the sald instrument as

uses and purposes therein set forth. {7}\/

free and volintary act, for the

Given under my hand and official sead, this =~

My Commission expires: z‘//ftz . / C’[/ a M LKE/VM
] k w,.:.%, W e - . 1/7 Notary Pubﬁc

2o TN

This insTument was prepared bV:. RIIIIIIINIIIIINRIIINIINIIIEIN,
ity  OFFICIALSEAL  §
) . JANEKENNEALLY b

y NOTARY PUBLIC, $TATE OF ILLINOIS §

cHicago. “_E E MY COMMISSION EXPIRES 4220 ¢

O TGN COLOUIL Gl Form 3018 80 (pege & of 6 puges]
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- STREET ADDRESS: 151“ NQ;EFICIAL COL-BY

CITY: CHICAGO COUNTY: CO0K
TAX NUMBER: 14-33-330-019-1006

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 6 IN HUDSON MEWS TOWNSHOUSE CONDOMINIUM RS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PRRT OF LOTS 20, 21, 2, 23, 24 AND 25 IN DIVERSEY'S SUBDIVISION OF PART OF BLOCK 54 OF
CANAL TRUSTEES® SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHERST 1/4 AND THE EAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

WHICH SURVEY Y5 ATTACHED RS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 28171668 TOGETHER WITH ITS URDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

(A} : EASEMENTS FOR (FGEESS EGRESS, SUPPORT AND UTILITIES FOR. THE BENEFIT OF PARCEL 2 AS

SET FORTH IN THE DECLARATION RECOPDED AS DOCUMENT NUMBER 26158126, AMENDED BY DOCUMENT
NOMBER EB14B708 AND B831%1:£7.

(B} : ERSEMENTS FOR THZ BENEFI[L OF PARCEL 2 FOR LIGHT AND ARIR, AND FOR PECESTRIAN TNGRESS

ARD EGRESS AND EMERGENCY VEHICULAR TRAFFIC AS SET FORTH IN DECLARATION RECOPDED AS
DOCUMENT NUMBER 25685351.

(C) : ERSEMENT FOR EXCLUSIVE PIGHT TO TS~ OF PARKING SPACES 80 AND SPACE 10 AS DELINEATED

ON THE SURVEY ATTACHES AS EXHIBIT II TG THI JECLARATION RECORDED AS DOCUMENT NUMBER
26158126.

ORRLHHLE
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' ADJUSTAELE RATE RIDER
{oan N0 /9471354 _ ARM 6
THIS ADJUSTABLE {%.TE RIDER dated January 10, 1997 thanges snd adds w the
Mortgage, Deed of Trisl or iy Deed {the “Securrty Instument”} | signed this . The

Seqrey. tny Note {the “Note™} 1o

GREATWMB./A:WSAVMGSM
{the “Lender™), 280 signed (thi; . Jay, end i i i
it mll"‘% ~ay Covers my property as described in the Security
CHICAGO, . 60614

NTEREST RATE AND MONTHLY INSTALLMENT \DUUSTMENTS

The Note provides for adjustments 30 my inttrest rate i my monthly instaimerns ac follows:
Initia! Interest Rate 5.450% First Interest Rate Adusiner Date August 1, 1997

tnitial Monthly Instalmemt $2,213.46 Instaliment Dur Sate 51

First Instaiiment Due Date March 1, 1997

Matxity Date Februery 1, 2027 First Installment Adjustment Dae September 1, 1837
Minimum Rate® 5 450%, Maximum Rate* £7.350%

Rate Ditferential® 2 875

DERLKENLE
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mmm&gmuwmmﬁstmmrgrmmmmuﬁmmﬁm
based on #n Ing “index” is the m ightad average cost of cavings, oOWIngs
and advances pu%dw?! framuﬁme -+ rim% byvﬂ:uaedud‘!ioma Loan Ban
calied the "Bank®). If the Index is no longer published dusing the term of the Note, or if Nots
Hoider, in its sole discretion, finds that the index no fonger the mhd,

: mhummo!mm.mkmmﬁm
ornis and N

]
i
&
£
:
8

i evada savings institutions of a type that efigible to be members of the
Bank on August 8, 1389, then the Note Holder may select { the:
rate, and that altemate index shall be the “Index™, 1f the alternate index selected by
the Note Holder is no longer published during the term of the Note, the Note Holder may
choose another sitemate index to calculate interest rate., Each published update of the
Index is calied the "Cuyrrent Index”.

The “fnc Jifferertial™ i the percentage shown above, or, # Note Holder selects an siternate
index, the "ate Ditferential may go up or down 50 that the imterest rame in sffect just before the
aitemate index is seiected is the same as the interest rate in effect just after the sitemate index

]

|
|
z
%

iz selected.

{c} Calcutation ¢! »raost Rete Adjustment. The Nots Holder wil] determine each adjusted imerest
rate by {w Fate Differential (shown on the front of this Rider) 10 the Current Index
published in oo’ calendar month before the month that the adjusiment starts. For
example, if the inter(st rate i3 adjusted June 1, the Current Index published in April will be
used. The of the Lurrent Index and the Rate Differential is the interess rate that will apply

sum
mn'%‘ebmmml'ﬂurmlrmﬂmmmmm i _ )
Note Holder may o082 not 10 increass intetest rate even i a0 iNCrEBSe i
permitted becauss of an increase 1 the Curremt (ndese. Note Holder is not required to give
me advance notice of interest ra e acjustments. .
;mmmmmmm&h&chmmymmmrmisxﬂusu.nwmgoupm
" down not more than  1.000% rurtentage pointsls) from what it was just before the

o]

-(ﬂ}munwm'mdﬁmm' Rates. The intercsi rate | am required to pay during the term of this
lozn will NOT ever be greater than the Maxmuy~: Rate {even if the sum of the Corrent lndex and
Rate Differential is higher) nor less than the Midmum Rate (even if the sum of the Current

and Rate Differential is lower), unless the r.odenty securing this loan is soid and e loan
is assumed. Saile of the property snd assumption +f my loen require the Note Holder's written
consent. My Maximum Rate and Minimum Rate are shown above.

{f) Adjustiment on Sale. If the property is sold and my io)n is sssumed, the Note Holder may
dﬁmmumumﬂamupwﬁuwm%m&ﬂ% shove the interest rate in effect
on the date of the sssumption. The Note Molder myy 8iyd »Zjust the Minimum Rate up to five

2 points {5.0%} beiow the intirest rate in eifect on Z.< date of the ssaumptun.

The
ﬁgm H increase the Rate Differentisl by one-quarter of 2 point {0.25%)
mthMmﬁpdneufmmﬁomﬂ@MHa;mmm
cr decremse the Maximum Rate, the Minimum Rate and/or increax he Rate Differential each
time the Property it sold and the loan is assumed. The Note Hoidey, Fosever, may, not
10 l&i‘ﬁ‘tmordlofﬂmﬂﬁng:emhmm is sold 7.2-the Joan is assumned.
The Note Holder's choice whether 1o sdjust, some o7 all of these things T be made at the

the Note Halder consents to the sale and assumption.

tme

%suumgngmm Adt'ﬂgmmlbm MTon?:n%:y nsm‘;uent be aqusies’ cach
. My i may justet an

The new monthly installment will be calculated approximately sixty (80) days tefire the
MMMWOMWuangmuwmmmewhd:muuncﬂecimﬂm
Instaliment Adjustment Date, and using the losn balance which would be owing on the
Installment Adpustment Date. Any prepayment | make during the sixty (60) days before that
Instaliment Adiustment Date will not reduce the loan balance used in the calculation. The new

Page 20t
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monthly installment will be an amour? that i3 sufficient 10 repay, in substantially squal monthly
thulmhalanmmedmthncalaﬂanonowmeremmngmufﬁemnm
lwmwe used in the colculation.

ADHTIONAL COVENANTS. In sddition to the covenants and agreements | made in ths Security
MIWWMunme
A.FUPDSFOKTAXEAHD

third sentence i the second paragraph of Uniform Covenant 2 of the Security instument
asdamgadwrudastonows. Lender may not charge for holding and applying the Funds,
mm accourt or veritying the escrow items, unless Lender pays Borrower mtecsst on
the mdwphuﬂehwmuummmncsum-me,mmhom that
Lender M2y impose upon Borower gt closing a fee to compensats a party who shall be

¥ ‘ebrﬁnmmmumpammofredmummﬁmmwm.

o 1o o3y Borrower interest on the funds.
AB«‘V ~ GHEEMENT

lfBorrowar\w;’aqw.dtomwtemO Agreemen &5 2 condition for obtining the 4
loan secured by this Security instrument, the he Occupancy induding the -
mmmwmm.wucavmnofﬁstmanmofd under this Security

Instrument, are mel-oted herein by this reference.

SIGNATURES OF BORROWERS:
Flease sign you! pme exacty as it sppears below.)

BY SIGNING BELOW, | accept and agres 1o 4 terms and covenants in this Adjustable Rate Rider.

/[ Kcmesmd m/
%z [ SR o ), -

wmﬁfwmmx

{Seal) (Seal)

Page 3ol 3
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CONDOMINIUM RIDER
Loan No.: 1-7941354

THIS CONDOM NIUM RIDER is made this 10th day of January, 1997 md is
incorporated intd 374 3hali be deemed to amiend and supplement the Mortgage, Deed of Trust or
Security Deed (the  “eturity lnstmmem‘) of the same date given by the undersigndd (the
“Borrower”) 10 secure Burower's Nots
GHEAT WESTERN BANKX, 2. ;EQEBALSAWNGSBANK

fthe "Lender™} of the samc date and covering the Property described in the Security Instrument
and locyted at:
1676 B HUDSON AVENUE
CHICAGO, L. 80614
Address]

{Property
The Property includes # unit in, together mm an undivided interest in the common elements of, a
condominium project known as:
HUDSON MEWS YVNHOUSE CONDOMINIUM
[Name of Cndominiam Project]

{the "Condominium Project™). ¥ the owners' assoviation or other entity which acts for the
Condominium Project (the “Owners’ Astagiation”] hokis title to property for the benafit or use of
its members or sharsholiars, the Pr also inaudes Borrower's interest in the Cwners”

Associntion and the uses, and Its of Borroraer’s ingenest.
CONDOMINIUM COVENANTS. In sddiion 10 the ~Lvonants md reemems made in the
Sacmty Instrument, Borrower and Lender further og:dmam m;'J !:%M obﬁ dor the

Condonifmn shall orm ml o owtr S gat-ons under

Condmmmwn Project m Documents™ are the: (i}
or any om:r docnent whrch creates meCOruom:mm- rialect; (i) by-lsws; (if) code
of reguistions; ard [iv) othes equivalent documents. Borrower shall promptly pay. when due, sl

dues and assessments imposed pursusnt (¢ ﬂwConsumtm Docurmener.

. B-ﬁurdhsmSo as the Owners” Associstion miuvans, with a genersily
sccepled insursnce CaoTies, 8 "master™ or “blanks1® policy on the Conoer Wm?rnjeczwhchs
ss13iaciony to Lender and which provides insurance coverage in the amourta, ic: the periods, and
against the hazards Lender requires, including fire and harards included within the term “extended
coverage,” then: |

(iy “Lender waives the provision in Unform Covenant 2 for the monthly pzyme q ) Lender of !

the yearly premium instaiments for hazard insurance on the Froperty; and -

(u] Borrower's obfigation under Uniform Covenant 5 1o maintsin hazard insurance cov.iage on

o" Propesty is deemed satisfied 10 the extent that the required coverage is provide by the
Amoﬂ

ners
Berrower shall give thdu prompt notice of any lapse in required hyzerd insurance covezge

All TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

OERZHBNLE

ML TISTATE CONDOMINTUM RIDER- Soc Famity-Funnis MacF sk M URIFORS WS TRUMENT Form 3340 W0 (swgc 1 of 2 pugeys
CRITARTS B
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i the event of a distribution of hazard insurance proceeds in fieu of restoration or repair
following & {033 10 the Property, whether to the unit o7 to common elements, sny proceeds
payzble 10 Borrower are hereby sssigred and shali ba paid 10 Lender for application 1o the sums
secured by the Security instrument, with any excess pard to Borrower,

C. Public Liahllity insurance. Borrower shall take such actions as may be reasonabie 10 insure
that the Owners” Association maintains 8 public Sabifity Insurance policy scceptable in form,
smount, and extent of coversge to Lender.

0. Condemnation. The proceeds of any award or clsim for dumglns direct or aonsequential,
B:ylbiemamromin connection with any condemnation or other taking of all or any part of the

operty, whether of the unit or of the common elememts, or for sy conveyeance in feu of |
wndmmmﬂ.ueherebymgnedands_x‘uﬂbepadtom_.Suqharowedsshwbea ed by |
Lender 10 the sums secured by the Security instrument as provided mn Uniform Covenant 10. |

. £ Lender's Prior Consent. Borrower shall not, except after notice 10 Lender and with Lender’s
prior written comgem, either partition or subdivide the Property or consent to:

7} the ahandonment or teqmmarion of the Condominium Project, except for sbandonrent o
tominaticn o quired by lsw in the case of substantial destruction by fire or gther casuahty or in the
case of a 1k, by condemnation or eminent domain; .

{4} any srerdment 10 any provision of the Constituent Documents if the provision is for the
express benefn-of condes; .

- (k) terminatico 2f professional managemenmt and assumption of setf-management of the 1
Owners” Associstion; of ) .
_{ivi ::2' sction wrilh would have the effect of rendering the public liability insurance coverage
maintzined by the Owntrs® Association unacceptable 1o Lender.

F. Remedies. if Borriwer does not pay condominium dues and assessments when due, then
Lender may pay them. Any umounts disbursed by Lender under this Paragraph F shali become

. addiional debt of Borrower securcd by the Security instrument. Unless Borrower and Lender agres
1o other terms of payment. these amaunts shall bear interest from the date of disbursement at the
Note ra? and shall be payabdle, with .nterast, upon notice from Lender o Borrower requesting
payment,

BY SIGNING BELOW, Borrower acrepts Wi, -grees to the terms and provisions comtained in this <
Condominium Rider. g
BANK AND TRUST oF X :l £
Seas K {_’%1_7— ‘%(‘t‘ £ sam) %
A PETIT DUDLEY ¥ ADDOX C
: Sead _ISe3
{Sea?) = {Seal)
By 2.9 2 sages)
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