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MORTGAGE 27 :

THIS MORTGAGL { Sacurty Instrument) is gvenorr~ January 2§, 1997 . Themorigagoris
Benjamin Reyes and 5iTma Reyes, Hushand and Wife

{Bomower?). This Security instrumestis oivento LaSalle Bank, F.S.B.
» which is arganized and
existing under the laws of the Uiiled States of America , and whose address is

4242 N. Harlem Ave., Norridge, IL 10633
("Lender). Borower owes Lender the principal sum o’ Three Hundred Fifty Two Thousand
Dollars and no/100 Dollars
(US. $352,000.00 ) Thisdebtise-‘denceuhysmwer’s note dated the same data as this
Security Instrument (Note), which provides for monthly peyments, with the fult debt, ¥ nat paid earlier, due
and payable on February I, 2027 . This Secinty Instrument secures 10 Lender. (a) the
repayment of the debt evidenced by the Note, with interest, an: aif renewals, extensions and modifications
of the Note; (b} the payment of all other sums, with inferest, adva iced! under paragraph 7 {o protect the
security of this Securlty Instrument; and (c) the performance of Boimaner's covenants and agreements
under this Securlty Instrumant and the Note. For this purpoase, Borrowe ' dues herehy mortgage, grant and
convey to Lender tha folfowing described property located in cookm_ )

County, Minois;

LIS L T S TR R,

'S PART CF CALDWELL RESERVE IN TONN &1 NORYH, ‘RANGE 13,
¥ SHE THIED PRINCIDAL HERIDIAN. 18 FOOK COUNTY "1t Iy "
NG
-
- 3
’ oL
&
10-33-319-008-0000 , -
whic;thastrteaddressd 6821 N. Algonquin Ave, , . Chicage
[STREET] {cny]
Minois 60646 (Property Address’); 1
P CODE]
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Upon payment in hall of 2Nl sums secured by this Securlty instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seft the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisttion of sale as a cred’? against the sums secured by this Security Instrument.

3. Application of Paymends.  Unless applicable law provides otherwise, alf payments recetved by
tender under paragraphs 1 and 2 shalf be appiied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph ; third, 1o interest due; fourth, 1o principal due: and fast, 10
any iate charges due under the Note.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and kmpositions
attriutable 10 2ha Property which may attain pricsity over this Secusity Instrument, and leasehald payments
or ground rate, # any. Bomower shalt pay these obligations in the manner provided in paragraph 2, or B
not paid in tha? mannes, Botrower shalt pay them on time directly to the person owed payment. Borrower
shall promptly fumivh to Lender alt notices of amounts to be paki under this paragraph. ¥ Borrower makes
thesa paymerts dircty. Borrower shall promply furnish to Lender receipts evidencing the payments.

Bomower shall protin2ly discharge any lien which has priofty over this Securlly Instrument unless
Botrower: (a) agrees in writing to the payment of the obligation secured by tha lien in a manner acceptable
1o Lander; (b) contests in (:cod faith the fien by, or defends against enforcement of the Ben in, legal
proceedings which in the Lendes s opinion operate to prevent the enforcement of the lien; or {¢) secures
froe the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to this Securlty
tnstrument. if { ender determines that «ny part of the Property is subject to a lien which may aitain priority
mmESmumylmmmanay;ﬁveeramumﬁyﬁuMﬁmbmmm
the tien or take one or mova of the actiont: 573 forth above within 10 days of the giving of notice.

5. Hazard or Proparty Insurance. Bomzwor shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire +wzards included within the term "extended coverage”
and any other hazards, including floods or fioading, tur which Lender requines insurance. This nsurance
shall be maimained in the amounts and for the panods that fender requiss. The nsurance camier
providing the insurance shall be chosen by Borrower subject to Lender’'s approval which shall not be
unreasonably withheld. if Bomrower fafls to maintain covernge described above, Lender may, at Lender’s
option. ohtain coverage to protect Lender’s rights in the Proparly n accordance with paragraph 7.

All insurance policies and renewals shalt be acceptabie to {znder and shall include a standard
mongage clauss. Lender shall have the right 10 hold the poficies and renwvrats. ¥ Lander requires, Borrower
shall promptly give to Lender ail receipts of paid premiums and renwwt hotices. In the evert of loss,
Boower shall give prompt notice to the insurance carrier and Lender. {eozer may make proof of loss ¥
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wrtting, insurance proceeds shall be applied 1o
restoration or repair of the Property damaged, # the restoration or repair Is econsically feasitle and
Lender's security is not lassened. H the restoration or repair i not economicalty feusthie or Lender's
securlty would be lessenad, the insurance procesds shall be applied to the sums secursd Ly this Securlty
instrument, whether or not then due, with any excess paid to Borrower. H Borrower abanic:« the Property,
o does not answer within 30 days a notice from Lender that the insurance camier has offerer’ o settie a
ciaim, then Lender may collect the insurance proceeds. Lender may use the procaeds to repalt ur restors
the Property or to pay sums securad by this Security Instrumerd, whether or nat then due. The 30-day
period witt begin when the hotice Is given.

Unless Lender and Bomowar otherwise agree in writing, any application of proceeds to principal shalf
not extend oF postpone the due date of the momthly payments referred to in paragraphs § and 2 or change
the amount of the payments. If under paragraph 21 the Propenrty is acquired by Lender, Borrower's right 1o
any msurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Securty Instument immediately frior to the
aceisttion.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condermmnation or other taking of any part of the Property, or for conveyance in lieu of
condemmation, are hereby assigned and shalt be paid to tender.

In the event of a total taking of the Propesty, the proceeds shall be applied to the sums secured by this
Securtty Instrument, whether or not then due, with any excess paid to Bormowaer. In the event of 2 partial
taking of the Property in which the fair market vatue of the Property immediately before the taking is equal
o or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, uniess Borrower and Lender ctherwise agree in writing, the sums secured by this
Instrument shalt be reduced by the amournt of the proceeds multiplied by the following fraction: (a; the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Propesty immadiately before the taking. Any balance shall be paid to Borrower. In the evert of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less
than the amouii of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in ‘writing or unless applicabie law otherwise provides, the proceeds shall be applied to the
sums secured by 1*as Securty Instrument whether or not the sums are then due.

if the Propenty is hurdoned by Borrower, or ¥, after notica by Lender to Bomrower that the condemnor
offers to make an awart o7 settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice ts Ziven, Lender & authorized to collect and apply the proceeds, at ks option,
either to restaration o repair of %iw Property or to the sums secured by this Security Instrument, whether or
ntthen dus.

Unless Lender and Borrower otharwize agree in writing, any application of proceeds to principal shall
not extend of postpone the due date ol the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbesrznce By Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the surrs secured by this Security Instrument granted by Lender
to any stccessor in interest of Borrowar shall not ooner=te to refease the liabdity of the original Borrower or
Borrower's successors in mierest. Lender shall not e raquired 1o commence proceedings against any
successor in interest or refuse to extend time for payniar: nr otherwise modify amortization of the sums
securad by this Security Instrument by reason of any demand made by the original Bormower or Borrower's
successors in interest. Any forbearance by Lender in exercising 7. right of remady shall nct be a walver of
or preclude the exercise of any right or remedy.

12. Successors anc Assigns Bound; Joint and Several Liax®y: Co-signers.  The covenants and
agreernents of this Security Instrument shall bind and benefit the succezuors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borower's covenars 2ad agreemends shall be joint
and several. Any Bormower who co-signs this Security Instrument but does noc execute the Note: (a) is
co-signing this Security Instrumert only to montgage, grant and convey that Joower's imterest in the
Property under the terms of this Security nstrument; (b) is not personaﬁyoufg,aed to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Barraver may agree to
edtend, modity, forbear or make any accommodations with regard to the terms of this Se_urity Instrument
or the Note without that Bostower's consent.

13. Loan Charges. [f the [oan secured by this Security instrument is subject to a faw which sets
maximum joan charges, and that law i finally interpreted so that the intarest or other {oan charges
collactad or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any
sums already collectad tom Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment {0 Bomower. If a refund reduces principal, the reduction wil be treatad as a partial
prepayment without any prepayment charge under the Note.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in pages 1

through aomeSSecwity'lnsnwnemam in any rider(s) executed by Borrower and recorded with it

Witnesses:
Q@(Q‘ﬂ‘*ﬂ/ SEAL)
Banjam?n Reyes _ lm%}w&‘ﬂ
__,W"""«“ é‘«x‘a bt pﬁ-%“ ﬁ)—ya {SEAL)
Siima Reyes’ J 7 J -BORROWER
iy oOMorn, o ok }
7+ g aOTaﬁng%Ln
)
BOFOWER
WﬁgEAL )
WER
{SEAL)
-BORROWER
[Space Below This 1! For Acknowledgment]
STATE OF ILLINDIS , COOK County ss:
TEE UNDERSICNED | g Notary Public inard for said county and state do hereby cestify that

L
Benjamin Reyes whd Siima Reyes

S gt el T
hwntomtobethesamepersm(s)whosanama:-) are subscrbedtomofomgung
an?i, ssgnedand

personally
instrurent, appeared before me this day in person, and acknowledgad that
delivered the said instrument a5 pigodrh. g Wee and voluntary act, o7 ¢ uses

set fortih.
Given under my hand and official seal, this  24th dayof January, 1936

TN
My commission expires: , J / .
I/ .".I3.7?)))}).’}‘”)?);’;‘)))))‘)."').»7)}))4')JW..M‘}.?))))).F))))3 L R ’2?2 ‘L»L( '& - A ] . { . ; : ‘
.’ a . . e .- [ (—/( ) 3 .

5 OFFICIAL SEAL |
§ Notary Pubiic I

K JANE KENNEALLY
 NOTARY PUBLIC, 3TATE 3F [LLINOIS §
MY COMMISSION EXPTRES - 2200

This PEEHEMWaSiraparsd by: Fanwe” Shea
Address: 1350 E. Touhy, Suite 280 West

Des Plaines, IL 60018

FOAM 3014 9/90

RLLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
KSC/CMDTIL/ /089430 14(0990)-L

PAGE 8 OF 8
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Statc of IMlinois
ey id(-\

s
Countvof v~

I the undersigned. a noary of, puhiv: in and for waid countv snd state aforesaid. do hereby contify that
]"’E‘—-‘L 2 :—-};": ri I~ & T ES . who i personally known to me 10 be the same
person who  excagted  the  within indrument  ws the  Attomey i Faa of
TR e, ~ & e s . appearcd hefore me this dav in persun and
acknowledged that 1 < sygncd, scalul and delivered 1hc. ».ud insirument, as the atturoey in fact. as the frec
and voluntary act of Bimscf andof said < R AR .

[ S -~

-
5

- . . 1T | . ’f',’
Givcn under by hand and notarial seal, this = Len day of ~ Q S Jg T
MV commission expiues:
ST K ~
, » -,
[
' . ,—'"‘ — * o~ - 7 4 L?f/
OPIIIIIIII IR, e T ML T e T
OFFICLAL SEAI Notary Public ,/
JANE KENNEAILY —

 NOTARY PUBLIC, STATE JF 1LYaNOIS 'f
MY COMMISSION EXPIRES 4/22/0

CECCONOCROTOCLOLOLLLLLLELL N Xetes r5

PeENLRNLE
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