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e 7163 ‘ 3 / f,;
THIS ASSIGNM.EXT OF RENTS made this _{ST day of _FERRUARY ,19 97 _between

FIRST NATIONAL BANK O EVERGREEN PARK, AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 14,

1997 AND KNOWN AS TRU3I 15260
("Borrower") and First National Wy of Evergreen Park ("Lender”), 2 Nationat Banking Association, whose address i 4900
West 95th Street, Oak Laws, Mlinor 50453

WHEREAS, Borrower is indebted to Leader in the princpal sum of $ 136,500.00 which
wdebtedness is evidenced by 2 note ("Note™) of evea date hesewith and i secured by 2 mortgage ("Mongage™) to First National
Baok of Evergreen Park, 4900 West 95th Streer, 5k Lawn, Ilinois 60453, as Mortgagee, dated FEBRUARY 1, 1997
recorded in the Office of the Recorder of _COOK | . _ County. Hinois and encambering the real estate and prenmises
bercmafter described:

NOW, THEREFORE., to secure (i) the payment of the Mote, with intesest thereon, (5) the payment of all other soms,
with interest thereon, advanced ia accordance with this Assignincpt of Reats ("Assignment®) and (iii) the performance of the
covenants and agreements of the Borrower contained im the Note, Mozigage and Assigumert, the Borrower doeshereby assign,
transfer and set over unto the Lender all rents, camings, incomie, issus; profits and revenues of and from the yeal estate and
premises bereinafter described, which are now due and which hereafter zcome due, payable or collectible under or by virtue
of any lease(s) or sublease(s), whether written or verbal or any letting of, posiession of or any agreement for the use or
occupancy of all ar zay part of the real estate and premises hereinafter desaivd, which the Borrower bas beretofore made
or agreed to, which the Borrowr hereafter makes or agrees to or which the Lexdirmakes or agrees to under the power(s)
and right(s) herein granted. By executing this Assignment, the Borrower has consente = ~ad expressed an mtention to make
and establisk an absolute transfer apd assignment vato the Lender of all such leases, subicases and agreements and all the rents,
earpings, issues. income. profits and revenues thereunder, all relating to the following uescriied real estate snd premises

(collecsively, Premises”) located in _COOK County, [Minois: -
\

Sce Exhibit "A™, attached hereto and made 2 part hereof, for legal description. %
Further. the Borrower bereby releases and waives all of its rights, if any, under and by virtue of the homestead exemption hw&‘:
of the State of Iinois. Iz

IT IS FURTHER UNDERSTOOD THAT:

1. The rights of the Lender under this assigement shall aot become operative until a defanlt exists in (i) the
payment of principal, interest or other charges due under the Morntgage or Note or (i) the performance of the terms or
comditions contamed in the Mortgage or the Note; and this Assignment shall remain in full force and effect untd the Note, with
interest thereon, and all other costs and charges which have accrued and/or hereafier may accrue under the Mongage and/or

this Assigument have been paid Bﬂx 333'8"

THIS INSTRUMENT WAS PREPARED BY: RECORPATION, 2

FIRST NATIONAL BANK OF EVERGREEN PARK FIRST NATIONAL BANK OF EVERGREEN PARK
£900 Wes1 95th Street 4900 West 95th Street

Qak Lawn, Ilmois 60453 Oak Lawn, MMinois 60453

b
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2 Witom m‘LJoN QEEEJQIAme QQEX{ the rents, eamings, icome,

issues, profits and revenues of the Premises and by way of enumeration only, Borrower hereby covenants and agrees that in
the event of a defanlt by the Borrower as set forth above in Paragraph 1and upon demand of the Lender, whether s2id demand
is made before or after the Note is declared to be immediately due and payable, the Borrower will surrender the Premises to
the Lender. In its discretion and with or without force, process of law and/or any action on the part of the holder or kolders
of the Note, the Leader or the Lender’s agent(s), attomey(s), sucoessor(s) or assign(s) may (i) enter upon, take and maintan
possession of all or any pant of the Premises, together with all documents, books, records, papers and accounts of Bomrower
relating thereto; (if) exclude the Borrower, its agent(s) andior servani(s), wholly from the Premises and all of the above-
referenced documents, books, records, papers and accouats; (ifl) in its own name, as assigoee voder this Assignment, hold,
operate, mazage and control the Premises and conduct the business thereof: (iv) at the expense of the Premises, from tane-to-
time, either by purchase, repair or construction, make all necessary or proper repairs, renewals, replacements, nsefol alterations,
additions, bettermerts and improvements to the Premises as Lender shall deem proper; (v) insure and reinsure all or any pant
of the Premises along with all alterations, additions, betterments and improvements thereon/thereto: (vi) lease all or any part
of the Premises in such parcels, for such times and on such terms as Lender shall deem proper, induding lexses for terms
expiring beyond the maturity of the indebtedness secured by the Mortgage; (viI) cancel any Jease(s) and/or sublease(s) of all
or any part of the Previsses for any cause of on any ground for which the Borrower would otherwise be entitled to cancel said
Jease(s) or sublease(s), ard in every such case the Leader shall have the right to manage and operate all or any pant of the
Premises and to carry on 7t business thereof as Lender shall deem proper; and (vili) collect and receive all rents, carnings,
income, issaes profits and revevees of all or any part of the Premises.

After deducting 1%e expenses of conducting the business of the Premises (as set forth above and mduding, but
not limited to the following: costs and expenses of all maintenance, repairs, alterations, additions, betterments and
jmprovements of/to all or any par: ot the Promises: the costs and expenses arising out of, associated with, relating to or resulting
from taxes, assessments, insnrance and azy <ad all other costs charged against all or any pant of the Premises; reasonable
attomneys’ fees and court costs asising out of, 2:soviated with, zelating to or resulting from the exercise by the Lender of its
rights under this Assigament; all other costs and svpsnses in any way arising out of, associated with, relating to or resulting from
the Lender’s operation, management and controt of 744 Premises: and suck sums as may be sufficient to indemmify the Lender
from and against any and all liabity, loss and damage »i7ing out of, associated with, relating 1o or resulting from the exercise

by the Lender in good faith of any of its rights and powe s upder this assignment), the Lender may apply any and all monies
arising hereunder as follows:

D) To the payment of the interest accrued 7ad unpaid on the Note or notes;
(1) To the payment of the principal of the Note o4 rotes from time to time remaining unpaid;

(i)  To the payment of any and all other charges secar :d by or created under the Note or notes, the
Morigage and/or this Assignment: and

(%)  After the payment in folf of the items referred to above in (1), 7zad ( iii} of this Paragraph 2, 10 the
payment of the balance. if any, to the Borrower.

3. In the event the Lender exercises its right(s) herennder, as a result of the Borroveer”, #zfault (as set forth above
i Paragraph 1), to receive any or all of the rents, camings, fsues, income, profits and revenues of she Premises and upon
written notice thereof from the 1ender 1o the Borrower and to any and all lessee(s) ("Lessee(s)”) of the Fremises, the Borrower
shall direct the Lessees), in writing, to pay all subsequent sents, eamings, issues, income, profits und revennes directly to the
Lender, at the following address:

First National Baok of Evergreen Park N /8 Ay
4900 West 95th Street N 59
Oak Lawn, Iinois 60453.

Notice: given pursuant to this Paragraph 3, shall be (i) sent by regular mail to the last known address of the Borrower and 1o
the last known address(es) of ths Lessee(s) and (ii) effective when maied. Within 5 days of mailing, the Borrower shall provide
the Lenderwith copies of all notices/directions mailed to the Lessee(s) pursuant to this Paragraph 3. In the event, the Borrower
fails or refuses to direct the Lessee(s) in writing as provided for herein, then the Lender may provide such written
actice/direction to the Lessee(s) and said notice/direction shall be as effective as if provided by the Borrower. However,
aotwithstanding the foregoing, the inability of the Lender to provide notice to the Borrower and/or ibe Lessee(s), as provided
for in this Paragraph 3, shall not in any way impair the Lender’s rights under this Assignment.
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and inure 1o the benefit of the respective executors, administrators, legal representatives, successars and assigns of each of the
parties hereto.

s, The failure of Leader or any of #ts agent(s), attorney(s), successor(s) or assign(s) to avail iself or themsetves
of any of the terms, provisions and conditions of this Assignment for any period of time, at any time or times, shall not be
construed or deemed 10 be a waiver of any of its or their rights under the terms hereof; and the Lender and its agent(s),
antomey(s), successor(s) and assign(s) shall have foll right, power and authority, at any time or times, to (i} enforce thi
Assignment and 2oy of the terms, provisions and conaditions hereof and (i) exercise the powers bereunder.

6.
Assignment.

7 This Assignment shall be governed by the law of the jurisdiction tx which the Premises are Jocated. In the
event one or wore of the provisions comlained m this Assignment shall be prohibited or invalid under applicable law, such
provision(s) shall e “affective only to the extent of such prohibition or invalidity, without invalidating the remainder of such

wmion(s) or the remaining provisions of this Assignment. Fanher, in all cases where there s more than ane Borrower, the

word "Borrower” whenever 1sed herein shall be construed to mean Borrowers and the necessary grammatical changes shallbe
sssumed in cach case as tsuh fully expressed.

The payment of the Note and release of the Mortgage securing said Note shall operate as a release of this

IN WITNESS WHEREDE, the Borrower has signed this Assignment of Reats on the date first above written a3
DAK TAWN _/inois. SEE ATTACHED RIDEE FOR
EXECUTION BY TRUSTEE

FIRST NATIONAL BANK OF EVERGREEN FARK, AS TRUSTEE UNDER TRUST AGREEMENT DATED
JARUARY 14, 1997, AND KNOWN AS TQ)UST NUMBER 15260 AND NOT PERSONALLY

: I
. A
{K-'b‘ ’L. ~ N i-». .\ﬁ\ "9)‘\ ;\ £ (&(‘

BY:E
| J

—

1vs. YICE PRESIDENT & TRUST OFFICER

rrs: ASSISTANT TRUST OFFICER

GRLELLE

6

No. __38098-44785

{c.10/96)
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STATE OF ILLINOIS )
‘ )
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for said Couanty, 1o the State aforesaid, DO HEREBY CERTIFY THAT _____

Robert J. Mayo and _Nancy Rodighiero personally known
bymctobethe Vice President & Tr. D. and Assistant Trust Officer respectively,
of First National Bank of Evergreen Park, in whose name the sbove and foregoimg instrument has been executed, appesred
before me this day in person and acknowledged that they signed, scaled sad delivered saxd sostrument as their froo sod |
voluntary acts and as the free and voluntary act of said First Nationa) Bank of Evergreen Park for the nses and parposes theria |
set forth. ‘

Given under my hand and notarial seal this _ | ST day of _SERRIARY , 1997 .
oV , / £ ./
. LAt My commission expires

- A

“CGFFICIAL SEAL”
PATRICIA A UIDL
’ Neiary Public, State of lilincis
/ M Commizsion Expires 11[15/99
oA

— e i
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RIDER ATTACHED TO ASSIGNMENT OF RENTS TO:
First National Bank of Evergreen Park

DATED February 1, 1997 UNDER TRUST NO. 15260

THIS ASSIGNMENT OF RENTS, is executed by FIRST NATIONAL BANK OF EVERGREEN
PARK, not personally but as Trustee as aforesaid, in the exercise of powers and authority
conferred upon and vested in it as such Trustee. Nothing herein or in said Trust Deed or
Mortgage or 7. s1id Note or Notes contained shail be construed as creating any liability of FIRST
NATIONAL BAK OF EVERGREEN PARK personally to pay the said Note or Notes or any
imterest that may (crme thereon, or any indebtedness accruing thereunder or hereunder, or to
perform any agreer:2nt or covenant either expressed or implied herein or therein contained, all
such liability, if any bewz expressly waived by Assignee and by anyone now or hereafter
clamming any right or security hereunder. So gar as First Natronal Bank of Evergreen Park,

personally, in concemed, tnr:-Assignee hereunder or the legal holder or holders of said Note or
Notes and the owner or owners of any indebtedness accruing hereunder or anyone making any
claim hereunder shall looi solely *o the trust property herein described and to the rents hereby
assigned for the payment thereof, by the enforcement of the lien hereby and by said Trust Deed
or Mortgage created, in the manner heirin and in said Trust Deed or Mortgage and Note or Notes
provided.

FIRST NATIONAL BANK OF EVERGREEN PARK
Not Individualy, but as Trustee Under
Trust No. 15285

BY: \"&'{L A~ 3 'b\. _d_i4q¢*
Vice President & Trust Ofﬁcerj

6582802.6
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EXHIBIT "A*

ATTACHED TO AND MADE A PART OF THIS _3SSIGNMENT OF RFRTS
DAYED FEBRUARY 1, 1997 BETWEEN
FYERGREFN PARE A R y

AND FIRST NATIONAL BANK OF EVERGREEN PARK.

LOT 12 AND THE SOUTH 13 FEET OF LOT 1! IN BLOCK 11 IN E. L. BRAIKERD'S
RESTBLIVISION OF BLOCKS 1 TO & AND 11 IK W. 0. COLES SUBDIVISIOS OF

TEE E25T 1/2 OF THE NORTHWEST 1/4 (EXCEPT TRE SOUTH EAST 1/4 OF THE SOUTH
EAST 1/4 OF SAID NORTHWEST 1/4) OF SECTION 5, TOWNSHIP 37 XORTH, RANGE
14 EAST 70/ THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NUMBER: 25-05-121-030-0000

PROPERTY ADDRESS: $956-38 SOUTR THROOP STREET =

CHICAGO, IL 60620

BSRLR026
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