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MORTGAGE

THIS MORTGAGE ("Secumy '»strumeant®) is given on 01/28/97 ,
The mortgagor is TYROKE JONES . KSODEXTRER JOMES

HIS WIFE &S JOINT TENANTS

{"Borrower”). This Security Instrument is grven to FCRD CONSUNER FINANCE CONPANY INC
s successors and/or assigns, a _ NEW ¥0rX serporaton, whase address is

250 E CARPENTER FREEWKY T T 4 IRVING TX 75062 {"Lender™.
Borrower owes Lender the principal sum of
(- AUNDRED FORTY EISHT THOUSAND SIXTY SI1X DOLLARS AND 32/106-~~- -- - doflars (US. § 148,086.32).

This debt 13 svidencad by Borower's Noté dated Bve s"aie diate a5 this Secunty tnstument ("Note"), which provides for
monthly payments, with the full debt  not paid eaier, due and payable on  02/03/07 . This Secunty Instrument
secures 1o Lender: (a} the repaymant of the debt evidences v the Note, with infarest, and all renewals. extensions and
meditications: (b) the payment of all other sums, with intst sst. advanced under paragraph B to protect the security of this
Security Insrument and (c) the performance of Borrowaer's covar ants and agresments under this Security Instrument and
the Note. For this putgmsa. Borrower doas hereby morigage. grant and convey to Lender the following describad property
located in _ £o0c County, "linois:

CHICAGO HEIGHTS. IL 60411 ("Property Address™);

TOGETHER WITTH all the improvements now or hereafter erectad on the properly “and all easements, rights,
appurtenances. rents. royatties, mineral, oil and gas rights and profits. water rights and stoch 2nd all fixtures now or
hereafter a part of the propert;. Ali replacements and additions shalf also be coverad by this Secriry Instrument. All of the
1ongoin?zis referred 1o in this Secunty Instrument as the "Praperty * .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for curreit taxes. Borrowar
warcants and will defend generally the title to the Property against al{ claims and demands.

1. Pasymaent of Principal and Interest; Late Charges. Borower shall promptly pay when due the principal of and fj
mnterest on the debt evidenced by the Nots and any lata charges due under the Note. ~

2 Application of Payments. Unless applcable law providas otherwise. all payments received by Lender under -
paragraph 1 shali be applied: first. to late charges dus under the Note: second. to interest dus: and 1ast, 1o principal due.

3. Charges; Liens, Borower shall pay ail taxes, assessments, charges. fines and impositions attibutabls t the
Property which may attain priority over this Security Instrtument, and leasshold payments or ground rents, if any. Borrower 95
shall pay on time directly to the parson owed payment. Borrower shall promptly fumish to Lender receipts svidencing the g
paymants, . . L ) . N

Borrowsr shalt promptly discharge any fien which has priority over this Security fnstrument unless Borrowsr: @&
agrees in writing to the payment of the obligation secured by the tien in a manner acceptable to Lender; {b) contasts in
good faith the iren by. or cefends against enforcement of the lien in, legal proceedings which in the Landar's opinion
operate to provent the enfcrcement of the fien or forfeiture of any part of the Property: or {c) secures from the holder of
the fisn an agreement satisfactory to Lender subordinating the lien to this Security Insttument. if Lender determines that
any part of the Proparty is subject to & lien which may attain priority over this Security Instrument, Lender may grve
Borrower a notice identifying the lien. Borrower shall satisfy the fien or take one or more of the actions sa? forth above
within 10 days of the givinp of notice.
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- 4: Hazard Insurance. BlJuNs%E; l@iﬁlﬂom Ror aftar ersctad on the Property
in the term

- insured against loss by fire. hazards included “axtefided coverags® and any other hazards for which Lender
- pequites insurance. This insurance shall be maintained in the amounis and for the periods that Lendsr requires. The
“insurance carrisr providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not be
. unreasonably withheld. .
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
- Lender shall have the right to hold the policies and renewals. ¥ Lander requires, Borrowesr shall promptly give to Lender alf
. teceipts of paid premiums and rerewal notices. In the event of loss, Borrower shall give prompt notica to the insurance
. carrier and Lender. Lender may make prost of loss it not made promptly by Borrower. ) . .
: Unless Lender and Borrowsr otherwise agree in writing. insurance procesds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is sconomically feasible and Lender's sacurity is not lessaned. If the
restoration o7 repair is not economically feasible or Lender’s secunty would be tessensd, the msurance grocseds shall be
applied o the sums secured by this Security Instrument, whether or not then due, with any excess pad 10 Borrower. i
Borrower abandons the Property, or doss not answer within 30 days a notice from Lander that ths insurance camar has
offared 1o sattle a claim. than Lender may collect the insurance proceeds. Lender may use the ﬁ:vocnds 10 repair or
restore the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30day period will
begin when the notice is given. ) . o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. if
under paragraph 20 the Property is acquired by Lender. Borrowsr's right 1o any insurance policies and procteds resulting
from damage to the r~iopetty prior to the acquisition shall pass to Lender 1o the extant of the sums secured by this
Security Instrumaent in.usdiately pricr to the acquisition.

5. Preservation znr Maintenancs of Property; Leassholds. Borrowar shall not destroy, damage. cr substantia
change the Property, allnw the Property 1o deteriorate or commit waste. If this Security Insbbument is on a leasshold,
Borrower shall comply with.ihe provisions of the {ease, and if Sorrower acquires fes titie to the Property, the feasehold and
fee title shall not marge uniess (endsr agrees to the merger in writing. )

6. Protection of Lender’s fiphts in the Pmpartr if Borrower fails to perform the covenants and agreements
contained in this Secunty Instrumrat, or there is a lsgal procesding that may significantly affect Lender’s nights in the
Property (such as a proceeding i bumkruptey, probate, or condemnation or to enforce laws or regulations), then Lender
may do and pay for whatsver is necessar; ‘o protact the valus of the Property and Lendasr’s rights in the Property. Lender’s
actions may include paying any sums secir e Dy & len which has priority over this Security Instrtument. appearing in ourt,
paying reasonable attornsys’ fees and enturing ~n the Property to make repairs. Aithough Lender may ke action under
this paragraph, Lender does not have to do so. |

Any amounts disbursed by Lender unde: *b’s paragraph shatl become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendar acc»a to other terms of paymaent. these amounts sha'l bear intsrest from
the date of disbursement at the Nots rate and sFall by payable, with interest upon notice from Lender to Bomower
requesting payment. )

7. inspaction. Lender or its agent may maks reasona%ic entries upon and inspactions of the Property. Lander shalt
give Borrower notice at the time of or prior to an inspection speCifying reasonable cause for the inspection.

8. Condemmnation. The proceeds of any award or ¢laini fri demages. direct or conssquental, in connection with any
condemnation or other taking ¢f any part of the Property. or fur-Crnvayance in lisu of condemnation, are hereby assigned
and shall be paid to Lender. ] ]

In the event of a total taking of the Property. the proceeds cn2l be applied to the sums secured by this Security
(nstrument, whether or not then due, with any excess paid to Borrowaer In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agres in writing, the sums sscure 2 oy this Secunty Instrument shall be reducad by
the amount of the procesds multiplied by the followin,g fraction: (a) the to’al amount of the sums secured immediatsly
ba_fgm t{;‘a tBaking. divided by {b) the fair market value of the Property immaetiate)) before the taking. Any balance shali be
paid to the Bomower.

H the Property is abandoned by Sorrower. or if. after notice by Lender tc Borower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond to Lender with.in 30 days after the date the notics
is given, Lander is authorized to coflect and apply the procesds, at its option, either 1o restoration or repair of the Property
or to the sums secured by this Security Instrurent, whather or not then due.

Unless Lander and Borrower otherwise agres in writing, any application of procesds to iincipal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the ambum? of such payrmnents.

9. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of vy %me for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lencer to any successor in
interest of Borrowar shall not operate to release the liability of the original Borrowwer or Borrower’s «uc=sssors in interast.
Lander shall not be required o commence proceedings against any successor in interest or refuse (0 extend time for
payment or otherwise modifv amortzation of the sums secured by this Secutity Instrument by reascn of any demand
mads by the originat Borrower or BorTower's successors in interest. Any forbearance by Lander in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Sevarai Liability; Co-signers. The covenants and agresments of this
Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provistons of

ragraph 16. Borower's covenants and agreements shall be joint and sevenal. Any Borower who co-1gns this Security
gtrumont but doas not execute the Note: {a) is co-signing this Security Instrumaent only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument. and {c) agrees thar Lender and any other Borrowsr may sgree 1o sxtend,
moddy, forbear or make any accommedations with regard to tha terms of this Securnity Instrument or the Note without
that Borrower's consent . . .

11. Loan Charges. if the toan secured by this Security Instrument is subject to a law which sefs maximum loan
charges, and thal law is finally interpreted so that the interest or other Joan charges collacted or 10 be collected n
connection with the loan exceed the permitted hmits; then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit;, and (b) any sums already collected from Borrowsr which exceeded
parmitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
und_crltha Note or by making a direct payment to Borrower. if a refund reducaes principal, the reduction will be treated as a
partial prepayment,
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12. Legisiation Aﬁecﬁnuu-MQrEfEaLcl LALI; %@EIMMS the effect of rendering
ment unenforcesbla accor i

o

any ‘provision of the Note or this Sscurity instru bla accordng to its terms, Lender, at its oplion, may
require immediate payment in full of all sums secured by this Sacumx Instrument and may invoke any remedies permitted
by pangrr'a?g 20. Hf Lender exersises this option, Lender shall take the steps specified in the second paragraph of
paragra ; . . . s . . L.

15. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing st by first class mail unlecs applicable law requires use of another method. The notice shail be directed to the
Property Address or any other address Borower designates by notice to Lender. Any notice to Lender shall be given by

. first clase mail 1o Lender's address stated herein or any other address Lender designates by notice to Boarrower. Any notics

provided for in this Security Instument shall be deemed to have been given to Bomrowsr or Lender when given as
provided in this paragraph. )

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
'ﬁn'sdicﬁon in which the Property is Jocated. In the event that any provision or clause of this Secunty instrument or the

ote conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Nots
which can be given effect without the conflicting provision. To this end the prowisions of this Security instument and the
Note are declared to be severable.

15. Borrower's Cop;. Borower shall be given one conformed copy of the Note and of this Security instrument.

~ 16. Transfer of the Property or a Beneficial Intarest in Borrower. i all or any part of the Property or any ntarest
it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Bomrower is not a natural person}
without Lender's prior written consent, Lender may. at its option, require immediate paymaent in fult of all sums secured by
this Security Instrums~.i. However, this option shali not be exercised by Lender it exercise is prohibited by federal law a5 of
the date of this Secunir/nstrument

i Lender exercises diis option, Lender shall gi.vo Borrower notics of acceleration. The notice shall provide a period of
not less than 30 days fror the dae the notice is deliverad or mailed within which Bomower must pay all sums sscured by
this Security Instrument. If-durower fails to pay thase sums prior to the expiration of this period, Lender may invoke any
remadies permitied by this sezozity Instrument without further notice or demand on Borrowaer.

17. Borrower's Right 1< itainstats. {f Borower meaets certain conditions, Borrower shall have the right to have
enforcemant of this Security Instrume.nt discontinued at any time prior to the earlier of: {a} 5 days (or such other period as
applicable law may specify for remnstziement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumant, or {b) entry of = judgment enforcing this Security Instrument. Those conditions are that Borrowsr: (a)

ys Lander all sums which then would he ilus under this Security Instrume:nt and the Note had no acceleration occurmed:
E) cures any default of any other covenars or agresmants. {¢) pays all expenses incurred in enforcing this ¥
nstrument, including, but #ot fimited to, reasonable attorneys” fees; and (d) takes such action as Lander may reasonably
require 1o assure that the lien of this Securnty /Agresment, Lendar's rights in the property and Borrowsr’s obligation to pay
the sums secured by this Security Instrument sivzii ontinue unchanged. Upon reinstatement Borrowey, this Security
Instrument and the obligation secured hereby shailrezain fully effective as if no sccalaration had occurred. Howevaer, this
right to reinstate shall not apply in the case of accelerato s under paragraphs 12 or 16.

18. Sale of Nuto; Change of Loan Servicer. The Tiote or a partial interest in the Note {together with this Security
lnstument) may be s0ld one or more timas without prior nrice to Borrower. A sale may result in a change in the entity
fimown as the ‘Loan Servicer”) that collacts monthly payments dus under the Note and this Security Instrument. There
alsc may be one or more changes of the Loan Servicer unreia’al 10 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in-zcuordance with paragraph 13 above and applicable law
The notice will state the name and address of the new Loan Service” and the address to which payments should be made.
The notice will also contain any other information required by appliczole I»w. )

15. Hazardous Substances. Borrawer shall not cause or permit ini pressnce. use, disposal, storage. of release of
any Hazardous Substances on or in the Property. Bomower shall not do, no= allow anyono e!se 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seriwices shall not apply to the presence, use.
or storage on the Property of small quantities of Hazardous Substances that wre geaerally recognized to be appropriats to
normal residential uses and 0 mantenance of the Property. )

Borrowsr shall promptly give Lender written notice of any investigation, cluiv, demand. lawsuit or other action by
any govemmental or regulatory agency or private party involving the Propert; #ud Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowaer leams, of 15 no ified by any govemnmental o7
regulatory authority that any removal or other remediation of any Hazardous Suostince affecting the Property is
necessary, Borrower shafl prompily take all necessary rernadial actions in accondance with 2ye Environmental Law.

As used in this paragraph, *Hazardous Substances® are those substances defined as to.ce «r hazardous substances
by Environmental Law and the following substances: gasoline, kerosens, other flammable ¢+ tux'c pstroleum products,
wxic pesticides or herbicides. volatile solvents, matenials containing asbestos or formaldehyde. zad radicactive materials.
As used in this paragraph, *Environmental Law” moans federal laws and laws of the jurisdictiors yvtare the Property is
located that relate to heaith, safety or environmental protection,

20. Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration foflowing 0 rower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12 and 16 unless
applicable law provides otherwise). The notice shall spe ify: (2} the default (b) the action required to cure the default. {c}a
date. not less than 30 days from the date the notice is given to Borrowsr, by which the default must be cured; and {d) that
failure to cure the defaulton or before the date specified in the notice may result in acceleration of the sums secured by
this Secunty {nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the nght to assest in the forsclosure procesding the non-exstencs
of a default or any other defense of Borrower to acoelsration and foreclosure. if the default is not cured on or before the
date spacified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
lstument without further demand and may foreclose this Secunty Instrument by judicial procesding. Lender shall be
entitied to collect all expsnses incurred in pursuing the remedies provided in this paragraph, mciudh\g,g)ut not limitad to,
reasonable attomeys fees and costs of title evidence.

~ 21.1ender in Possession. 'Jpon acceleration under paragraph 20 or abandonrmant of the Property and at any Sme
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or ? judiciatly
appointed recarver) shall be entitiad to enter upon, take possession of and manage the Property and to ccliect the rents of
the Proparty including those past due. Any rents collected by Lender or the recsiver shall be applied first to payment of the
costs of management of the Property and collsction of rents. including, but not limited to, receiver’s feos, premiums on
receiver’s bonds and reasonable attomeys’ fees, and then 10 the sums secured by this Secunity Instrument.
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.22. Relsass. Upon palégj EJ"GJI&RIU‘CSQE Le
" Instriment without charge to Borrower. orrowu

der shall release this Security
7 shall pay any recordation costs.
- Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW. Borrowaer accepts and agrees to the terms and covanants contained in this Security Agreement.

-

me, 2 doie ’

UL ATHR SORCS

/
STATE OF iLUNOIS, M County ss:
L tl(vL *LWWMJJ [ Va tary Public in and for said county and stats, do
T
hereby certify that \é’{bﬁf—d i B “2%1 . ! 1;4 La

personally known 1o me 102 #12 same p¥rson f} whoss name 5

if

subscribed to the
foregoing instrument, appeared Usfuie me this day in person, and acknowledged that é he ¥ signed and delivered
the said instrument &

A treq voiuntan- act for the uses and purposas therein setforth.

Given under my hand and

icial oai ﬂ\s . / ??7
My commission expires: 0 m m 01/ JM—»

¢ Notary Public

]

“CHICIAL SEALT
BETTY L McKEQOWN
Notary Pibiic, Siate of lnor (
Wy Comrugsion Expires 4 £2 £ 2000 2

Y TR e TR e e T

This document was prepared by ;
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007647323 EP

STREET ADDRESS: 626 LEXINGTOR

CITY: CHICAGD HEIGHTS COUNTY: COOK
TAXNUMBER: 32-18-308-004-0000

LEGAL DESCRIPTION:

10T 4 IR BLOCK 2 IN SARRTOGA FARMS SUBDIVISION OF THE NORTHEAST 1/4 OF THE

SOUTHWEST 1/4 RND PART OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 174 OF SECTION 18,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCRDING TO
THE PLAT THEP:CF RECORDED APRIL 19, 1956 AS DOCUMENT 16555442, AND FILED IR THE

PEGISTRAR’'S OFrTCE OF APRIL 19, 1956 AS DOCUMENT NO. 1654582, IN COOX COUNTY,
ZLLIKOIS.
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