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After recerdimg). please This instrument

return to: prepared bv:

WHBCF Real Estaie. 1.L.C. Barbara A. Pous, Esquire

c¢/o Barbara S. DiRienzo Singley & Associates -
Arent Fox 230 South Broad Street ‘71 7 ff
1050 Connecticut Ave., N.W Philadelphiz, PA 19102 Vi

Washington, D.C. 20036-5337

Property Identification Number: Vol. 486: 14:23-115-038; 14-28-115-039; 14-28-115-040:
14-28-115-043; 14-28-115-044; 14-28-115-045;-14-78-115-046

RELEASE OF REGULATORY AGREEMENT

Former FHA Project No.: 071-35532 By
Project Name: Diversey-Orchard =7 5 M
Address: 2800 N. Orchard Street, Chicago, IL “

RLHLNDLE

THIS RELEASE is made as of January 31, 1997 (the "Closing Date") by the

SECRETARY OF HOUSING AND URBAN DEVELOPMENT ("HUD"}, subiject to the
limitations set forth below.

WITNESSETH:

WHEREAS, pursuant to the applicable section of the National Housing Act, as
amended. HUD insured or coinsured a mortgage loan (the "Mongage Loan") evidenced by a
Mortgage Note, dated December 1, 1985, made by American National Bank & Trust
Company of Chicago as Trustee under Trust No. 64641, as maker, in favor of [linois
Housing Development Authority, together with any assignments thereof and modifications
thereto (collectively, the "Note™), and secured by a Mortgage recorded on December 26,
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1585 in Cook County, IL in Document No. 85339173, together with any assignments thercof
and modifications thersto (collectively, the "Morigage™), on Project No. 071-35532, Jocated
in Cook County, IL (the "Project™);

WHEREAS, tte Note was originally endorsed for insurance or coinsurance vnder the
applicable section of the National Housing Act, as amended:

WHEREAS, a Regulatory Agreement, recorded in Document No. 85339174 of the
land records of Cook County, IL (together with any and all amendments and supplements
thereto, whethzr executed by the original mortgagor, American National Bank & Trust
Company of Chirago as Trusice under Trust No. 64641, or subsequent owners of the Project.
if any (collectiveiv. the "Morigagor®), collectively, the "Regulatory Agreement”} was entered
into with HUD in considsration of and in connection with the Mortgage Loan.

WHEREAS. HUD har-antered into a certain Loan Sale Agreement with WHBCF Real
Estate, L.L.C. (the "Purchasei”}, dated as of December 12, 1996 (the “Loan Sale

Agreement”), pursuaxt to which FUL is selling, assigning and transferring the Mongage
Loan to the Purchaser; and

rm

WHEREAS, pursuznt to Section 6:(1 of the Loan Sale Agreement, HUD has agreed ‘(1
10 release the Regulatory Agreement as proviied delow. :.j'“_

NOW, THEREFORE, for and in consideration nf the sale, asstgnment and transfer of ;‘;
the Mortgage Loan, and other good and valuable considesstion, the adequacy and receipt of T
which are hereby acknowledged, HUD does hereby releass and terminate, but on a L
prospective basis only, the Regulatory Agreement in effect with 1espect to the Project and

does hereby agree that the Morigagor and its successors and assigzis are released, on a

prospective basis only, from all obligations set forth in the Regulaiory Agreement (including,

without limitation, obligations relating to the maintenance of any reserve fund for

teplacemerts referenced in the Regulatory Agreement); provided, however, that (i) this

Release shall be of no further force or effect and the Regulatory Agresment sha.l not be

released if the Purchaser rescinds the sale, assignment and transfer of the Mortzaze Loan

pursuant to Section 7.05 of the Loan Sale Agreement; and (ii) nothing in this Rel¢zse shall

waive, compromise. impair or prejudice any right that HUD might have to seek judicia!,
administrative or other recourse for any breach of the Regulatory Agreement that might have
occurred or accrued prior to the date of this Release.

IN THE EVENT THERE IS A PROVISIONAL WORKOQUT AGREEMENT (AS
INDICATED BELOW) IN PLACE WITH RESPECT TO THE MORTGAGE LOAN THAT
ADDRESSES THE REPLACEMENT RESERVES, THE FOLLOWING SHALL APPLY:

Reference is made to: (x) any provisional workout agreement, provisional
workout arrangement or similar agreement (a "Workout Agreememt™) that. among
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other things, requires Mortgagor to establish, maintain or otherwise provide or deposit

funds for repairs, replacements and capital improvements (the "Replacement
Reserves”), and/or provides for the disbursement or application of any such
Replacement Reserves: and (y) any arrangement, plan, or other docurment that
otherwise provides for the establishment, maimenance, provision, deposit,
disbursement or application of Replacement Reserves (which other arrangement, plan,

or other document also shall constitute 2 Workout Agreement for purposes of this
document).

Motwithstanding the release and termination of the Regulatory Agrecment as
provided ror above, HUD does not hereby release, terminate or waive: (a) the
Replacement v.serves: (b) Monigagor's obligations with respect to the Replacement
Reserves (inchidiny the funding, disbursement and application thereof) urder the
Regulatory Agreenient or any Workout Agreement {together, the "Reserve
Documents"); or (¢} HLUP's rights to apply and use the Replacement Reserves in
accordance with the Reserve Documents, including application of the Replacement
Reserves on account of sunic &s under the Note when and as provided for under the
Reserve Documents.  All of the {ovegoing obligations and rights (as described in
Clauses (a) through (c} of this parzgraph) shall remain in full force and effect for the
benefit of HUD or the then holder of e Mote and the Mortgage and may be enforced

and exercised directly by any holder of thé Hote and the Mortgage.

A PROVISIONAL WORKOUT AGREEMENT 18 x_ IS NOT __ (check one) IN

PLACE WITH RESPECT TO THE MORTGAGE LOAN!

IN WITNESS WHEREQF, HUD has caused this Release 10 be executed and delivered

by its duly authorized agent as of the Ciosing Date.

WITNESS: SECRETARY Gf PQUSING AND
URBAN DEVELOM
T oo By: oA1Lin ), L/
WU o Sl Tetry W_Himes
P Ll B . Authorized Agent

-
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ACKNOWLEDGEMENT

DISTRICT OF COLUMBIA, ss:

. The foregoing instrument Was acknowledged before me on January 31, 1997 by
Yyerz W, Himes . Authorized Agent of the Secretary of Housing and Urban
Development.
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NO JAMES P. HANSCOMB
_ NOTARY PUBLIC DISTRICT
My commissig 5B’ fEss: STRICT OF COLUMBIA
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DIVERSEY-ORCHARD
CONTROL# 30028
HUD/FHAR (71.35532
2800 N ORCHARD ST
COOKCOUNTY
CHICAGO IL

EXHIBIT A

PARCEL ::

Lot 24 1o L. S. ¥aroec’s Schdivision of Lots 17 and 18 in Bickerdiks and Steale's
Subdivision of part of ite West half of the Northwest quarter of Section 29,

Township 40 Morth, Rarge (s, Rast of the Third Principal Meridisn, in Cook Comty,
I1linois.

PARCEL 2:

Lot 16 1n 1. J. Belsey's Schdivisior o7 Lot 9 1n Bickeardike and Stesla's Sub-
éivision 12 the West balf of the Kortn Vesr quarter of Section 28, Township 40
North, Range 14 Last of the Third Princiyal lleridisn, in Cook County, Illinnis.

PARCEL 3:

Lot 15 and Lot 14 (except part descrided as follovs:  thet part of Lot 14 lying
Exst of a lice A0 feer Gest of and pdr¥iITel to the Ti=i ling of Sorth Orchard
Straet being the Kast 16 feet of said Lot 14) in L. J. Yalawy's Subdivision of
Lot 9 in Bickardiks aad Steale's Subdivision of the Wesi he’f of tha Worth Kest
quarrer (except the Eorth 20 scres of tha South 30 acres) ol Yection 28,

Township 40 Worth, lange 14 Last of the Third Privcipal Merid’so, in Cook County,
Illinois.

QRN ‘LHU&“

PARCEL :

Lot 3 in Abbott's Subdivisfon of tha West part of the South half of Lot 10 13
Bickerdike and Stenle's Subdivision of the West half of the North Vest quairar

of Section 28, Township 40 Borth, Racge 14 Zast of the Third Prineipal Meridiri,
in Cook Counry, Il inofs.

PAXCEL 5:

Tte private slley Soutk gnd Soutlnresterly of snd adjoining Parcel & as crested by
and as cesignated cn Plat of Abborr's Subdivision recorded is the Racorder's Office
oo Marck 0, 1884 «s Document 529937 1n Book 10, page 86, 1o Cook Councy, Illimois.

PARCEL 6:

lots 4 and 5 1o Abbott’s Subdivision of the West part of the South half of Lot 10
in Bickerdike and Stesle’s Subdivision of tha West half of the Borth West quarter

of Section 28, Towmship 40 Morth, Rarge 14 Zast of the Third Principsl Meridiamo,
1o Cook County, Illimois,tts
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