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. MORTGAGE Loan Number: 4503785
':’;_ THIS MORTGAGE is made this __ 24(h day of January 1997 , between the
Mortgapor, JOHN VA%i1DISE, MARRIED T) GLADYS VAKHODSE SIGNING FOR THE SOLE PURPQSE OF WAVING HOMESTEAD Rithasm
~&  "Bomower”). and the Mangagee, _ EquiCredit Corporation of Minois
" a corporation organized and cxisting under the laws of Hinots

whose address s ME&" WWQI&M__WM
(berem "Lender™).

Whereas. Borrower is mdehbted 1o Lender in the principal sum of US. § 63.560.00 "
which indcbtedness is evidenced by Borvewiri's note dated __Janyary 24, 1997 and extensions
and rencwals thereof (herein "Notc" ). providzig for mombly installments of principal and mt::rcst, with the balance of
indebtedness, if not sooner paid. duc and pavabl=on  Febryary 12012 ;

./)/

.‘,}\ To Sccure to Lender the repayment of the indebicirss evidenced by the Note, with interest thereon; the payment of all
“_, other sums. with interest thereon, advanced w accordance terewith o protect the security of this Mcrtgage; and the
-~ performance of the covenants and agreements of Borrower hevein contained. Borrower does hereby mortgage, grant and
canvey to Lender. the following described property focated mthr. County of COOK ., State
of [llinois: ’
LOT 12 IN BLOCK 4 IN THE SUBDIVISION OF THE KORTH 1,2 0F THE SOUTHEAST 1/4 l
OF THE SECTION 23, TOWNSHIP 38 NORTH, RANGE 14, EAST GF THE THIRD PRINCIPAL |
MERIDIAN, IN COOXK COUNTY, ILLINQIS. |
P.IN. 20-23-416-021-0000 ;
& l
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b
which has the address of ___ 1414 S, 70TH STREET CHICAGO, 606317
[Strect, City, State, Zip Codel (herein “Property Address™):

Together with all the mprovements now o hercafter erccted oa the property, and all casements. nghts, appurtenances
and rents, all of which shall be decmed o be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are hereinafier refeorred to
as the "Property.”
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Borrower covenants that Borrower is lawfully scized of the estate hereby conveved and has the nght to mortgage. grant
and convey the Property, and that the Property is uwacnsumbered. cxcept for encumbrances of record, Borrower covenants
that Borrower warrants and will defond generally tic tille to the Property against all claims and demands. subject to
encumbrances of record,

UNIFORM COVENANTS. Borrower and Lencer covenant and agree as follows:

L Payment of Frincipal and Iuterest; Prepayment and Late Charges. Bomower shall promptlv pav when due
the principal cf and intorest on the debt evidenced by the Notc and any prepavment. late charges and other charges due
under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or 2 written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments of principal and .nterest arc pavable under the Note. until the Note ts paid in fuil, a
sum {bercin "Funds”) equal to onc-twelfth of the vearly taxes and assessments (including condominium and planned ust
development assessments, if any) which may attain priotity over this Mortgage and ground rents on the Property, if amy.
plus onc-twelfth of yearly premsum instaltments for hazard insurance, plus onc-twelfh of veacky premyum installments for
morigage nsurdnce, Wy, all as reasonably cstimated initially and from time to tume by Lendcr on the basis of assessments
and bills and reasonabie 7simates theroof. Borrower shal’ not be obligated to make such pavments of Funds to Lender to
the extent that Bormower rakis such pavments to the belder of a prior mortgage or deed of trust if such hokder s an

If Borrower pays Funds to Lcwaisr, the Funds shall be held in an mstitution the deposits or accounts of whuch are
msured or guaranteed by a Federal o> state agency (including Lender if Lender is such an mstitution). Lender shall apply
the Funds to pay said taxcs, asscssments! insviance premiums and ground rents  Lender may not charge for so holding and
apphying the Funds. analyzing said accoust or-vorifving and compiling said assessments and bills, unless Lender pavs
Borrower interest on the Funds and applicable waw permits Leador to make such a charge. Borrower and Lender may agree
 witing at the tine of execution of this Mortgape rhat interest on the Funds shall be paid to Borrower. and ualcss such
agreement is made or applicable law roguires such Ricriet i be paid. Lender shail not be required to pav Borrower anv
wierest or camings on the Funds  Lender shall give to Braiower. without charge. an anmual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds arc
pledged as additionzl sceurity for the sums secured by this Mertgegr!

If the amount of the Funds held by Lender. together with the futyr¢ monthly installments of Funds pavable prior to the
due dates of taxes, assessments, insurance premiums and ground rents. <21 exceed the amount required to pav sad taxcs,
ASSCSSIKOS, insurarce premiums and ground rents as they Gl due. such cveots shall b, at Bomower's option. esther
promptly repaid to Borrower or credited to Bosrower on monthly instaliments of Furds 1 the amour of the Funds held by
Lender shall not be sufficicat to pay taxes. asscssments, insurance premiums and rcund rents as they fall duc, Borrower
shall pay to Lender any amount neccssary to make up the deficiency in onc or more pavrints as Lender mav require.

Upon payment in full of all sums securcd by this Mortgage. Lender shall promptly sefiid to Borrower any Funds held

by Lender. If under paragraph 17 hereof the Pruperty is sold o1 the Property is otherwise acquirzd by Lender, Lender shail %
_#pply, no later than emmediately prior to the salc of the Property or its acquisition by Lender, anv vads held by Lenderat o}
-the time of application as a credit against the sums secured by th's Mortgage -
. 3. Application of Payments. Unloss applicable kaw provides otherwisc. all payments received ov L ender under the o
Notz and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts pavabic to Lexicr by Borrower ?.}.

- under paragraph 2 bereof, then to interest payable on the Note, and then to the principat of the Note. ;
4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perfonn all of Borrower's obligationts  peb

ander any mortgage, doxd of trust or other sceurity agreement with a lien which has prionty over this Mortgage. including
Borrower's covenants to make payments when duc. Borrower shail pay or cause to be paid all taxcs. assessments and other
charges. fines and impositions attributable to the Property ("Property Taxcs™) which may attain a priorty over this
Mortgage, and leaschold payments or ground rents, if any. In the event Borrower fails to pay anv duc and pavablc Property
Taxcs, Lender may, in ity sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
secured by the Security Instrument on which intercst shall accrue at the contract rate st forth in the Note

5. Hazard Insorance. Borower shall kecp the improvements now existing or hereafler crected on the Property
msured against loss by fire, hazards included within the term "extended coverage”. and such other hazards as Lender may
require and in such amounts and for such periods as Lender mav require.
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The msurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unrcasonably withheld. In the event Borrower fails to maimtain hazard insurance (including
anv required flood msurance) in an amount sufficient to satisfy all indebtedness, fees. and charges owed Lender (in addition
to payment of 2} liens and charges which may bave prionty over Lender’s mterest m the property), Lender may, in its sole
discretion, obtain such msurance naming Lender as the sole beneficiary (single interest coverage). Lender may add any
premiums paid for such insurance to the principal amount of the loan secured by this Sccurity Instsument on which interest
shall accrue at the contract rate set forth in the Note.  All msurance policics and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right to bold the policics and rencwals thereof, subject to the terms of any montgage, deed of trust or other
scourity agreement with a fien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender.  Lender may make proof of
loss if not made promptly by Borrower.

If the Property iz abandoned by Borrower, or if Borrower fails to respond to Lender within 30 davs from the date notice
is mailed by Lender 1o Rorrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and arpty the insurance proceeds at Lender’s option either to sestoration or repair of the Property or to
the sums secured by this Morigaes.

6. Preservation and Muintenance of Property: Leaseholds; Condomininms; Planned Unit Developments.
Bomrower shall keep the Property in/good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any leasc if this Mortgage is on a leaschold. If this Mortgage is on a unit
in 2 condominium or a planned unit devciopment, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governiny; the condominium or planned unit development, the by-laws and regulations
of the condominium or planned urit development, ani constituent documents

7. Protection of Lender's Security. [f Foirower fails to perform the covenants and agreements contained m
this Mortgage, or if any action ar proceeding is comiaenced which materially affects Lender's interest in the Property
{including without limitation), than Lender, at Lender's ojtios, upon rotice to Bormower, may make such appearances,
disburse such sums, mcluding rezsonable attomeys' fees, and (ke such action as is necessary to protect Lender's miterest.
In addition, Gramtor (Mortgagor) covenants at all times to do all things necessary to defend the title to all of the said
property, but the Bencficiary (Mortgagee) shall have the right at anv #2574 to intervens in any suit affecting such title and to
cmploy independent counscl in connection with any suit to which it may ¢ a party by intervention or otherwise, and upon
demand Gramtor (Mortgagor) agrees cither (1) to pay the Beneficiary all (casnable expenses paid or mcurred by it in
respect to any such surt affecting title to any such property, or affecting the iteneficiary’s (Mortgagee's) hiens or rights
hereundes, including, rcasonable fees to the Bencficiary's (Mortgagee's) attomeys 67.(2) to permit the addition of such
expenses, costs. recording fies, and attomey’s fees to the principat balance of the JNpte(s) secured by this Deed of Trust
{Mortgage) on which interest shall accrue at the Note rate.

If Lender required mortgage insurance as a condition of making the loan secured by this #oitgage, Borrower shall pay
the premiums requirced to maimtain such insurance in effeci until such time as the requirement fur sech insurance terminates
in accordance with Borrower's and Lender’s written agreement or applicable law

Lender may, at Lender’s option, incur recording fees and other related expenses for the purpose of vicording mortgage
satisfactions in order to from the land records of the County in which the property is located. mortgages or other
encumbrances which have been paid m full.

Any amounts disbursed by Lender pursuant to this paragraph 7, with imterest thereon, at the Note rate. shall become
additional indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agrec to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting pavment thercof.  Nothung
comtained in this paragraph 7 shall require Lender 1o inur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any sach mspection specifying reasonable cause therefor related to
Lender’s interest in the Property.

9. Condenmation. The proceeds of any award or claim for damages, direct or consequential, in comection with
anv condermnation or other taking of the Preperty, or part thereof, or for conveyance in lieu of condemmation. arc hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sccurity agrecment with a
lien which has priority over this Mortgage.
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10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymest or
modification of amortization of the sums sccured by this Mortgage granted by Lender to anv successor in mtcrest of
Borrower shall nct operate to release, in any manner, the liability of the original Borrower and Borrower’s successors i
interest. Lender shall not be required to commence proceecings against such successor or refuse to extend time for pavment
or otherwise modifv amortization of the sums securcd by this Mortgage by reason of anv demand made by the ongiml
Borrower and Berrower's successors in inferest. Any forbearance by Leader in excreising any night or remedy hercunder. or
otbcrwise afforded by applicablc law, shall not be a waiver of or preclude the excrcise of any such right or remedy.

11.  Successors and Assigns Bound; Joint and Several Lixbility; Co-signers. The covenants and agreements
hcminconmmodshaﬂbind,mdt}x:righmhcmmdcrshauinumw.thcmpoctivcsuccmmandass:@soflmdcrmﬂ
Borrower, subject to the provisions of paragraph 16 herecf. All covenants and agreements of Borrower shall be jomt and
scveral. Any Borrower who co-signs this Mortgage, but does not exccute the Notc. (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) ts not
personally liable on the Note or under this Mortgage, anc (c) agrees that Lender and any other Borrower bereunder may
agree to extend, modify.-iorbear. or make any other accommodations with regard to the terms of this Mortgage or the Note
wthout that Borrower's ¢rasent and without releasing that Borrower or modifying this Mortgage as to that Borrower's
interest in the Property.

12. Notice. Exccpt for axv notice required under applicable law to be given in ancther manner, () v notice to
Borrower provided for in this Morigz 47 shall be given by delivermg it or by mailing such notice by certificd mail addressed
to Borrower at the Property Address »at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shzis fx:givmbyczﬁﬁcdmiltol:ndcl’saddmssstamdlmcinormmchodu:r
address as Lender may designate by notice ts Borrower as provided herein. Any notice provided for in this Mortgage shall
be decmed to have been given to Borrower or Linde: when given in the manner designated herein.

13. Governing Law; Severability. The satr and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foicgyirg sentence shall not Liut the applicability of Federal law to this
Mortgage. In the event that any provision or clause o this Mortgage or the Notc conflicts with apphcable law, such
conflict shall not affect other provisions of this Mortgage ¢ the Notc which can be given cffect without the conflicting
provision, and to this ¢nd the provisions of this Mortgage any fic Note arc declared to be scverable,  As used bervin,
“costs”, "expenses” and "attormneys' fees™ include all sums o the cxtent rot prohibited by applicable law or imited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed sopy of the Note and of this Mortgage at the time
of cxecution or after recordation hereof.

15. Rehabilitation Loan Agreement. Bomower shall fulfill all of Dorrower's obligations undcr any home
rehabilitation, improvement_ repair, or other loan agreement which Borrower witzis into with Lender Lender, at Lender's
option, may require Borrower to exceute and deliver to Lerder. in a form acceptab.e (o Lender. an assignment of any nghts.

" . claims or defenszs which Bomrower may have against partics who supply labor. mas.=ale or sernvees m conncction with

mprovements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part ot the Property or an mgerest
therein is sold or transferred by Borrower {or if a beneficial interest in Borrower 1s sold or transf et and Borrower 1s not a
patural person cr persons but is a corporation. partnership. trust or other legal entity) withov: Lender's prnior wnitten
consent, excludirg (2) the creation of a lien or encumbranc: subordinate to tus Sccurity Instrument waica docs not relate to
3 transfer of rights of occupancy in the property, (b) the creation of a purchasc moncy security interost for houschold
appliances (c) a transfer by devisc. descen or by operaticn of Law upon the death of a joint tenant or (d) the grant of any
leaschold interest of three yvears or kess not containing an option to purchase, Lender may, at Lender's option, declare afl the
sums secured by this Security Instrument to be immediately duc and pavable.

If Lender cxercises such option to accelerate, Lender shall mail Borrower aotice of acceleration in accordance with
paragraph 12 hereof.  Such notice shall provide a period ¢f not less than 30 davs from the date the nouce is maled within
which Barrower may pay the sums declared duc. I Borrower fails to pay such sums prior to the cxpiration of suck penod.
Lender may, without further noticc or demand on Borrawe:. invoke any remedics permutted by paragraph 17 hereof

Lender may coasent to a sale or transfer ift (1) Bortower causcs to be submitted to Lender information roquired by
Lender to cvaluate the transferce as if a new loan were being made to the transferee: (2) Lender reasonably deternuncs that
Lender's sccurity will not be impaired and that the risk of a breach of any covenant or agroement in this Sccurity
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Instrument is acceptable, (3) mterest will be payable on the sums secured by this Security Instrument at a ratc acceptable to
Leoder: {4) changes in the terms of the Note and this Security [nstrument roquired by Lender are made, mcludmg, for
example, periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid mterest
to principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security Instrument. as modified if required
by Lender. To the extent pormitted by applicable law, Lender also may charge a reasonable fee as a condition to Lender's
consent to any sale or transfer.

Borrower will coatimie to be obligated under the Note and this Security Instrument unless Lender rcleases Borrower in

writing. ‘
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.  Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreemeic of Borrower in this Mortgage, including the covenants to pay when doe any sums secured by
this Mortgage, Lender piior to acceleration shall give notice to Borrower as provided in paragraph 12 hereaf
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrowe.. by which such brexch must be cured; and (4) that failure to cure such breach on or
before the date specified in the nrare may result in acceleration of the sums secured by this Mortgage foreclosore by
Judicial proceeding, and sale of thz Froperty. The notice shall further inform Borrower of the right to reinstate after
scceleration and the right to assert in (he f5reclosure proceeding the nonexistence of a defanlt or any other defense of
Borrower to zcceleration and foreclosure. ' the breach is not cured on or before the date specified in the notice,
Lender, at Lender's optior, may declare all of the sums secured by this Mortgage to be immediately due and payable
withont further demand and may foreclose thi: *.Jzrtpage by judicial proceeding. Lender shall be entitled to collect
in such proceeding all expenses of foreclosure, incloZmg, but not limited to, reasonable attorneys' fees and costs of
documentary evidence, abstracts and title reports.

18. Borvower's Right to Reinstate. Notwithstandmg iender's acceleration of the sums secured by this Mortgage
due to Borrawer's breach, Borrower shall have the right to have <y proceedmgs begun by Lender to enforce this Mortgage
discontinued at any time prior to the entryv of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acze!-mation occurred: (b) Bormower cures all breaches of
any other covenants or agreements of Borrower comtained in this Mor.zage: (¢) Borrower pays all reasonable expenses
incurred by Lendsr in enforcing the covenants and agreements of Borrowe coutained in this Mortgage, and in cnforcing

>
>

Lender’s remedics as provided in paragraph 17 hereof, includmg. but not liricd to, reasomable attornevs' fees; and (d) :.5
Borrower takes such action as Lender may reasomably require to assure that the hier of this Mortgage, Lender's mterest in )
the Property and Borrower's obligation to pay the sums secured by this Mortgage coali Comtnue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall rematn i full foree and cffect as if .\.3
no acceleration had occurred. -

19. Assignment of Rents; Appointment of Receiver. As additional sccurity hereundei: £ Srrower hereby assigns to ::

Lender the rents of the Property. provided that Borrower shall, prior to zcceleration under  paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become duc and pey-dile.

Upon acteleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
recerver appointed by a court to emter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents colleeted by the receiver shall be applied first to pavment of the costs of
management of the Property and collection cf reats. including, but not limited to, recetver's fees, promiums on recaiver's
| bonds and reasonable attorncys' foes, and then to the sums secured by this Mortgage. The recetver shall be liable to account
| anly for those rents actnally recetved.
| 20. Relesse. Upon pavment of ali sums secured by this Mortgage. Lender shall release this Mortgage without

charge to Borrower. Borrower shall pay alt costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all nights of homestead exemption i the Property.
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22.  Riders to this Mortgage. If onc or more riders arc executed by Borrower and recorded together with this
Mortgage, the covenants and agreements of cach such rider shall be incorporated into and shall amend ard supplement
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check applicable box({csH.

O Adjustable Rate Rider | Condominium Ridcr

Family Rider ] Planned Unit Developmment Rider

4 Other(s) specify

23.  Conformity ‘Wi Laws. If any provision of this Mertgage (Deed of Trust) is found to be in viokation of anv
law, rule or regutation whick aects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that
provision shall be deemned moaraer! to comply with applicable law, nile, or regulation.

REGCEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of anv margage. deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender. at Livider's address sct forth on page onc of this Mortgage, of any
default under the superior encumbrance and of any salc or other freclosure action

In Witness Whereof, Borrower has executed this Mortgage.

s ,
Lefre sty

~
, )
/ JIOHN \«ANHOOSE -
.r-, .. f./ 27, A_j”__'_:x;,:\__A ‘2}
Borrowcr a2
GLADYS YANHOOSE et
e
STATE OF IWINOIS s COOK COUNTY ss.

[ THE UNDERSIGNED, a Notary Public in and for said county and statc. do hereby certify that
__JOHN VANHOOQSE, MASRIED T VANH SIGNING FOR THE SOLE PURPQSE OF WAIVING HQMESTEAD RIG
pcrsona.ﬂv known to me to be the person(s) whose name(s) zre subscribed to the foregoing instrument. appeared before me

this day in person. and acknowledged that he/she signed and delivered the said instrument as his/er frec voluntary act. for

the uses and purposes therein sct forth.

Given under my hand and official seal this anuary, 197

Ve ere e Aot

i |Noarv Public  AS THE UNDERSIGNED

SOFFICIAL SEAC
RERECCA BERTELS
ARY PUBLIC, STATE OF
Wy CORISSION EXPIRES 58775730 |

My Commission Expi Lmors | i
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(oan Number: 4503785

1-4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this 24th  day of Januaty )

1997 , and is incorporated intc and shall ba deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”} of the same date
given Ly the undersigned (the "Borrower”) to secure Borrcwer's Note Lo
EquiCredit Corporation of tllinois (the “Lender”) of the same date and covering the

property described in the Security Instrument and iocated at:
1414 S 7OTH STREET CHICAGO. IL 60637

TProperty Address]

1-4 FAMILY COWWORNTS. In addition to the covenants and agreements made in the
Security Instrumenl, 2srrower and Lender further covenant and agree as follows:

USE OF PROPERTY; CUM.LIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Troiperty or its zoning classificaticn, unless Lender has agreed
in writing to the changz. Boryower shall comply with all laws, ordinances, regulations
and requirements of any goverrcrental body applicable to the Property.

B. SUBORDIRATE LIENS. Excuept as prohibited by federal law, Borrower shall not allo
any liern inferior to the Security lastrument to be perfected against the Property without
Lender's prior written permission.

. €. RENT LOSS INSURANCE. Borrower shiil maintain insurance against rent loss in
addition to the other hazards for which inwwrsnce is required by Security Instrument.

D. "BORROWER'S RIGHT TO REINSTATE" DELETL.C UNLESS PROHIBITED BY APPLICABLE LAW.
Security Instrument is deleted.

TI6L80L67

E. ASSIGKMERT OF LEASES. Upon Lender's requesz, Borrower shall assign to Lerder all
leases of the Property and all security desposits made jn connection with leases of the
Property. Upon the assignment. lender shall have the righc to modify, extend or termirate
the existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word "lease” shall mean “sublease” if t'z Security Instrument is on
2 leasehold.

F. ASSIGHMENT OF RENTS. Borrower unconditionally assigns and tisnsfers to Lender
all the vents and revenues of the Property. Borrower authorizes Lende. =-r Lender’'s agents
to collect tke rents and revenues and hereby directs each tenant of thé Yroperty to pay
the rents to Lender or Lender’'s agents. However, prior to Lender’s Notice o Borrower of
Borrower's breach of any covenant or agresment irn the Security Instrument, btorrower ghall
collect and receive all rents and revenues of the Property as trustee for the benefit of
Lender and Borrower. This assignment of rents constitutes an absclute assignment and not
an assignment for additional security only.

If Lendexr gives notice cf breach to Rorrower: (i) all rents received by Eorrower
shall be held by Borrower as trustee for benefit of Lender only, toc be applied to the sums
secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive
all of the rents of the Property; and ({iii) each tenant of the Property shall pay all
rants due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignmeant of the rents aud has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph
F.
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Lender shall not be required to ent:r upon, take control of or maintain the Property
before or after giving notice of breach =0 Borrower. However, Lender or a judicially
appointed receiver may do Sg at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender

This assigament of rents of the Property shall terminate when the debt secured by the
Security Instrument ig paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default cor breach under any note or
agreement .n which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELLY, Borrower accepts aid agrees tc the terms and provisions contained
in this 1-4 Pamily Riunc

(Seal)
(/ A’lall.lre of JOHN VANHOGOSE
lﬁ 2{’4\ /béy_y"zﬂu/“‘ > {Seal)

Signature ¢ -LADYS VANHOOSE

11628046
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