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This Assignment of Rents prevared by: SDWARD A. MATUGA. ATTORNEY AT LAW Cooes
2121 S. MANNHEIM ROAD -
CSTCHESTER. L 60154

-t

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF AENTS 1S DATED FEBRUARY 5. 1497, between AM. VALENCIANO A/K/A ANAMARIA
VALENCIANO, MARRIED TO LEONARD TRGAS, whose address is 6929 W. CERMAK RD.. BERWYN, iL
60402-2101 (referred to below a&s “Grantor™); and 1st FEDE?4L SAVINGS & LOAN ASSOCIATION OF
WESTCHESTER, whose address is 2121 S. MANNHEIM RD, WES(CHESTER, L 601544391 (referved to
beiow as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a cuntiauing security interest in. and
conveys to Lender afl of Grantor's right, title, and interest in and 10 the Rerls *om the following described
Property iocated in COOK Coaunty, State of (llinois:

ang ARY
LOT 12 iN VHE M%‘REET LAND ASSOCIATION SUBDIVISION OF Trf TAST 172 OF THE
NORTHWEST 1/4 OF (EXCEPT THE EAST 41 ACRES) LYING NORTH OF RIVEPS'OE PARKWAY IN
SECTION 30. TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MEFPGMAN, IN COOK
COUNTY, ILLINGSS. THIS IS NOT HOMESTEAD PROPERTY FOR LEONARL YRGAS. m

The Real! Property or its address is commonly known as 6929 W. CERMAK RD, BERWYN, i 60402-2101.:'}
The Real Property tax identification number is 16-30-101~011~0000. -~

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms m)tI
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial A
Code. Al references to dolia- amounts shall mean amounts in lawful money of the United States of America. or

Assignment. The word "Assignment™ means this Assignment of Rents between Grantor and Lender, and .
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defauft. The words "Event of Default™ mean and include without limitation any of the Events of
Detault set forth below in the section titled "Events of Default.”

Grantor. The word “Grantor™ means AM. VALENCIANO A/K/A ANAMARIA VALENCIANO.
Indebtedness. The word “Indebtedness™ means all principal and interest payable under the Note and any
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Loan No 12492-11 (Continued)

Lezse the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such a or agents as Lender may deem appropriate, either in
l‘;ggdgrts name or in Gramor’s name, {o rent and manage t%% Property. including the coftection and application
ents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
g?proprlate and may act exclusively and sclely in the place and stead of Grantor and to have all of the powers
Grantor for the purposes stated abcve.

No Reguirement to Act Lender shall not be re?uired 1o do any of the fo_regoing acts or things. and the fact
that Lender shall have performed one or more of the foreqoing acts or things shalt not require Lender to do
any other specific act or thirg.

APPLICATION OF RENTS. Ali costs and expenses incurred by Lender in connection with the Property shail be for
Grantor's account and Lender may pay such ¢OSiS and expenses frcm the Rents. Lender, in its sote discretion,
shall determine the application of any and all Rents received by it: however, any such Rents received by Lender
which are not apried 1o such costs and expenses shall be applied to the Indettedness. Ali expenditures made by
Lender under this ~ssignment and not reimbursed from the Rents shall become a part of the indebtedness
secured by this Assicnment. and shall be payable on demand. with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. ¢ Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon (Grantor under this Assignmem, the Note, and the Related Documents, Lender shall
execute and deliver to Grantss 7 suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on fig evidencing lender's security interest in the Remts and the Property. Any
termination fee required by law.shail be paid by Grantor. if pefmitted by applicable law. . however, payment is ,
made by Grantor, whether vo'untarsil, o- otherwise, or by guarantor or by any third party. on the indebtedness and
thereafter Lender s forced to remit thie amount of that payment (a) to Grantor’s trustee in bankruptcy or to any =3
similar person under any federal or state-Gankruptcy faw or taw for the relief of debtors, (D) by reason of any =
judgment, decree or osder of any court ¢’ administrative body having jurisdiction over Lender or any of Lender’s f
woperty, or (c} b¥ reason of any seftlemert or compromise of any claim made by Lender with any claimant
g'lcludmg without limitation Grantor). the Indehiedness shall be considered unpaid for the purpose of enforcement ,’"_1
of this Assignment and this Assignment shall coriinue to be effective or shall be reinstated, as the case may be, v
notwithstanding any cancellation of this Assignmari or of any riote or other instrument or ac_geemem ewdeﬂcingc':
the Indebtedness and the Property will continue o securo the amourt repaid or recovered to the same extent as if 4§
that amount never had been originally received b} Lendei. and Grantor shall be bound by any judgment. decree,
order, settlement or compromise relating to the Indebteua=ss or to this Assignment.

EXPENDITURES BY LENDER. [f Grantor fails to comply wrin any provision of this Assignment, of if any action or
oceeding is commenced thal would materially affect Lencer s interests in the Propenx. Lender on Grantor's
aif may, but shall not be required 10, take any action that Leiirfer deems opriate. Any amount that Lender
expends in sO doing will bear interest a1 the rate provided for in the Note from the date incurred or paid by Lender
to the date of repa¥mm g’ Grantor. All such expenses, at Lender's oztion, will (a) be payable on demand, (b)
be added to the balance of ta2 Note and be apportioned among and te payable with any instaliment payments to
become due during either (i) the term of any applicable insurance policy oo (i) the remaining term of the Note, or
(C) be treated as a balloon payment which will be due and payable at the Wite's maturity. This Assignment also
will secure payment of these amounts. The n%hts provided for in this paragrash shall be in addition to any other
;lghts ar any remedies to which Lender may De entitied on account of the d<zault.  Any such action by Lender
hagjl not be construed as curing the default so as to bar Lender from any rernedy that it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event o de’ault "Event of Defauft™}
under this Assignment:

Default on Indebledness. Failure of Grantor to make any payment when due on the ingedtedness.

Compliance Default. Failure of Grantor to comply with qeréy other term, obfigation. cavenant or condition
contained in this Assignrment. the Note or in any of the Refated Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Gramtor under this Assignment, the Note or the Related Documents is faise or misieading in any materia}
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collaterat dotuments o create a valid and perlected security interest or lien} at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term. obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor. the insolvency of Grantor, the appoimment of a receiver for any
pant of Grantor's property. 233 assignment for the beneft of creditors, an% type of creditor workout, or the
commencement of any groceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreciesure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any ather method, by any creditor of Grantor or by any governmental
agency against any of the Prop.er% However, this subsection shal! not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
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Loan No 12482-11 (Continued)

wyerest. this Assignment shall be binding upon and inure to the benefit of the parties, their successars and
assigns. i uwnershif) of the Property becomes vested in a person other than Grantor, Lender, without natice
to Grantor. may deal with Grantor's successors with reference to this Assignment and the indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assigrment or liability
under the indebtedness. .

Time is of the Essence. Time is of the essence in the performance of this Assignment. i

Waiver 0! Homestead Exemption. Grantor hereby releases and waives all righ:s and benefits of the ;
homestead exemption laws of the State of llinois as to all indebtedness secured by this Assignment. ‘

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documznts) unless such waiver is in writing and signed by tender. No delay or omission
on the pant of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any parnty of a prowision of this Assignment shall not constitute a waiver of or prejudice the party’s
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any course cf dealing between Lencer and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor’s obligations as 10 any future transactions. Whenever consent by Lender is required
in this Assignriem. the granting of such consent by Lender in any instance shall not constitute continuing
consent {0 sLCSFQuent instances where such consent is required.

GRANTOR ACKNGW._EDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES 70 ¢S TERMS.

GRANTOR:

) / . ) -
x__ (i Ug (W&MLQJ/I{}’L’-? Uped [/aEronipon
AM. VALENCIANO A7C/A ANAMAF 1A VALENCIANO

INDIVIDUAI‘_- ACKNOWLEDGMENT
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STATE OF /Z/ YN IN, )
/= -~ f\ ) ss
COUNTYOF | /' _ )

On this day before me, the undersigned Notary Public, personally 2ipeared AM. VALENCIANO AXK/A
ANAMARIA VALENCIANO. MARRIED TO LEONARD TRGAS. t0 me known 1 re the individua! described in and
who executed the Assigrment of Rents. and acknowledged that pe or she siged the Assignment as his or her
l free and voluntary act and deed. for the uses anp yurpos?s the:e; memr{?nea. .
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Given Um/!er my hand and official seal this _~ ) Lr{ Asyof IL-r' A5 14 ga 19 Fé,]
By oI 9" i . Residing at . A
Notary Public in and for the State o« .44 44 7, -
OFFICIAL 8EA
By commission expires  KATHLEEN a4 ﬁ"-’E;ﬂNG
NITARY MOBLIC. STATE OF
LY COUMIRSION EXVARE 2.14.9300
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