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MOBTGAGE
THIS MORTGAGE 1S DATED JANUARY 31, 1997, betwer.n LORETTA KUNOVIC and FRANK G. KUNOVIC, HER
HUSBAND, whose address is 14661 S. LAPORTE, MIDUCHIAN, i 60445 {referred 1o below as "Grantos™);

and LaSalle Bank, FSB, whose address is 4747 W. lrving Pok Anad, Chicago, . 60641 (referred %0 below s
"Lender™).

GRANT OF MORTGAGE. For valuahle consideration, Grantor mortg 1ges, wamrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described rew. property, together with all existing or
subsequently erected or affixed buildings, improvements and fdures.- Jd%- pasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rnights (inclucing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propeny, mcludmg without Emitation
all minerals, oil, gas, gecthermal and similar matters, located in COOK Courdy, Siais of Mlinois (the "Real

Property”):

LOT 1 IN MESSANA RESUBDIVISION OF PART OF LOT 14 (EXCEPT THE SOU 47 FEET THEREGF
TAKEN FOR HIGHWAY PURPOSES) iN MIDLOTHIAN HILLS, BEING A SUBDIVISION ()7 THE WEST 172
OF THE SOUTH 12 OF THE EAST ¥2 OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 36
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL WMERIDIAN, IN COOK COUNTY, RLINOIS.

The Real Property or s address is commonly known as 14661 S. LAPORTE, MIDLOTHIAN, L. §0445. The
Real Property tax identification number is 28-09-205-041.

Grantor presently assigns 1 Lender all of Grantor’s right, title, and imterest in and 10 all leases of the Property ard
all Rents from the Property. In addition, Gramor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Morngage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credt Agreement. Th2 words "Credit Agreement® mean the revolving line of credit agreement dated January
31, 1997, between Lender and Grantor with & credit fimit of $50.000.00, together with ali renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
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The maturity date of this Mortgage is January 31. 2004. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.250% per annum. The interest rate 10 be
applied to the outstanding accournt balance shall be at a rate 0.500 percentage points abave the index, subject
however to the following maximum rate. Under no circumstances shalt the interest rate be more than the
lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness secton of this Mortgage.

Grantor. The word "Grartor”™ means LORETTA KUNOVIC and FRANK G. KUNOVIC. The Grantor is the
mortgagor under this Mostgage.

Guarantor. The word “Guarantor™ means and includes without limitation each and ali of the guarantors,
sureties, and -4ccommodation parties in connection with the Indebtedness.

improvements.” The word “Improvements” means and includes without fimitation all existing and future
improvements, buiiciags, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and aher construction on the Real Property.

Indebledness. The word *idebtedness™ means all principal and interest payable under the Credit Agreement
and any amounts expended 2 advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligatiors ¢f Gramtor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specificallv. without limitation, this Morigage secures a revolving line of credit
and shall secure not only the amoL nt which Lender has presently advanced {o Grantor under the Credit
Agreement, but also any future amcurls which Lender may advance fo Granior under the Credit
Agreement within twenty (20) years from the date of this Mortgage to the same extent as if such future
advance were made as of the date of the exe~ution of this Morlgage. The revolving line of credit
obiigates Lender 1o make advances to Granto: £0 long as Grantor complies with all the terms of the
Credii Agreement and Related Documents. Such &/znces may be made, repald, and remade trom time
fo time, subject to the limitation that the total oulstaniry balance owing st any one time, not including
finance charges on suich balance at a fed or variahle rzz or sum as provided in the Credit Agreement,
any {emporary oversges, other charges, and any smounts <xpended or sdvanced as provided in this
paragraph, shall not exceed the Credft Limlt as provided in th: Credit Agreement. R is the intention of
Grantor and Lender that this Mortgage secures the balance outstz.’ing under the Credit Agreememn! from

time to time from zero up o the Credit Limit as provided above and ary 7.dermediate balance. At no fime
shali the principal amount of indebledness secured by the Morlgage, 0t including sums advanced to
protect the security of the Mortgage, exceed $100,000.00.

~ Lender. The word "Lender” means LaSafle Bank, FSB, its successors and 2ssigns. The Lender is the

mortgagee under this Morigage.

Morigage. The word "Mortgage™ means this Mortgage between Grantor and Lender 224 includes without
limitation: all assignments and security interest provisions relating to the Personal Property arZ Rents.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property. together with all accessions, parts, and additions to, all replacements of, and all substititions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property® means collectively the Real Property and the Personal Property.

Real Property. The wonds “Real Property” mean the property, interests and rights described above in the
“Grant of Martgage” section. ’

Related Documents. The words "Related Documents® mean and include without fimitation aff promissory
notes, credit agreements, loan agreements. environmental agreements, guaramties, security agreements,
morigages, deeds of trust, and all other instrumerts, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iIN THE RENTS
AND PERSONAL PROPENTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND 2
PERFORMANCE OF ALL OBLIGATIONS OF GRANYOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE FRIORITY OVER ALL
SUBSEQUENT LEENS AND ENCUMBRANCES, INCLUDING STAUTORY LENS, EXCEPTING SOLELY TAXES
ANDISSESSMBHSLEWEDONHEREALPROPEHW,TOHEEXTWDFMWAMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender afl

amounts secured by this Mortgage as they become due, and shall stricdy perform afi of Gramor's obfigations
under this Mortgege.

POSSESSION ANL MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Propenty shall be governed by the following provisions:

Possession and Use. Unti} in default, Grantor remain in possession and control of and operate and
manage the Property- 2 collect the Rents from the roperty.

to Maintain. Gramrs shall maintain the Property in tenantable condition and promptly perform an repairs,
Teplacements, angd mainter arce necessary to preserve its value.

Hazardous Subsiances. The tomms “hazardous waste” “hazardous substance,” "disposal,” "release,” and
“threatened release,” as usex -y ihis Mortgage, shall have the same meanings as set foith in the
Comprehensive Environmental Responce, Compensation, and Liability Act o! 1980, ‘as amended, 42 U SC.
on 9601, &t seq. (CERCLA"), the Superund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazerdous Matovia's Transpostation Act, 49 U.S.C., Section 1801, ei seq., the Resource
Consesvation and Recovery Act, 42 U.S C. Section 6901, et seﬁ‘ or other applicable state or Federa! laws,
rules, or requlations adopted pursuant to any 'd the foregoing. The terms "hazardous waste” and *hazardous
substance” shall also include, without limitano:;,-petroleym and petroleum by-products or any fraction thereof
and ashestos. Grantor represents and warrants 1o Zender that:  (a) During the period of Grantor’s ownership
of the Property, there has been no use, generaion, manufacture, storage, tr , disposal, release or
threatened release of an¥ hazardous waste or subsizpie by any person on, under, about of from the Pr ]
(b} Grantor has no knowledge of, or reason to befieve %1t there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, ger.eration, manyfacture, storage, treatrnent, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Pr .
any prior owners or occupants of the Property or (i) any actua’ or threatened litigation or claims of any
by any person relating to such matters; and (c) cept as o-oviously disclosed to and acknowleriged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, age:u o other authorzed user of the Property
shall ys2, generate, manufacture, store, treal, dispose of, o release ary hazardous waste or substance on,
under, about or from the Property and (i) any such activity shal' o conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, inciwyding without limitation those taws,
requlations, and ordinances described above. Grantor authorizes Lendcr 704 its agerts to enter upon the
Property to make such inspections and tests, at Grantor's expense, as ‘Lender / deem approgriate to
determine compliance of the Property with thi§ section of the Mmtggge, Any Dns o7 tests made by
Lender shall be for Lender’s purposes only and shall not be constry 10 ¢reaie ary responsibility or fiabilty
on the part of Lender to Grantor or to any other person. The representations and trarr:iihes confamned herein
are based on Grantor’s due diligence in investigating the Property for hazargous wate and hazardous
substances. Grantor hereby (a) releases and waives any future claims aganst Lenozr for or
contribution in the event Grantor becomes liabie for cleanup or other costs under any wauh laws, and ()
agrees to indemnify and hold harmiess Lender against any and all claims, losses, hablives, d A
penalties, and expenses which Lender may directly or indirectly sustain or suffer resufting rom a br of
this section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened reigase cccurring prior 1o Grantor’s ownership or inerest in the Property er of Net
the same was or should have been known to Gramtor. The provisions of this section of the Morgage,
including the obn%mqn to indemnily, shall sunvive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be a¥ected by Lender's acquisition of anty interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or penmit any nuisance Aor Commiit, permit, or suffer any
sinpping 0! o7 waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will ngt remove, or grant to any other party the right to remove, any tmber, minerals
{mcluding oil and gas), scil, grave! or roc products without the prior written consent of Lend

Removal of Umprovemerts. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the remioval of any improvements, Lender n:hy
renuire Grantor to make arrangements satisfactory 10 Lender fto replaceé such Improvements
improverments of at least equal vajue.

Lender's Righ: fo Enter. Lender and its agents and representatives may enter upcn the Real Pr at ant
nable times to attend to Lender's inerests and to inspect the Property for purposes Granter's
compliance with the terms and conditions of this Mostgage.

Compliance with Governmental Requiremenls. Grantor shal! promptly comply with all laws, ordinances, and
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regulations, now or herealter in effect, of all governmental authorities applicable to the use or occugancy of the
Pr . Grantor may comest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, inciuding appropriate appeals. s0 long as Grantor has notified Lender m writing prior to
doing 50 and so long as, in Lender's sole opinion, Lender's interests in the Pr% not jeopardized.
Lender may require Grantor 10 post adequate security or a surety bond, reasonably saft ory to Lender, 1o
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
ather acts, in addition to thase acts set forth above in this section, which from the character and use of the
Property are reasonably necessary (0 protect and preserve the Propernty.

DUE ON SALE - CONSENT BY LENDER. Lender may, a its option, declare immediately due and payable afl
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any night, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installmem sale contract, land contract, contract for deed, leasehold
imerest with a ter.a reater than three (3) years, lease—option contract, or by sale, assignment, or transter of any
bengficial imeres in Ur to any land trust holding title to the Real Propesty. or by any other method of conveyance
of Real Property imees..  if any Grantor is a corporation, partnership or limited lability company, transfer also
includes any change in cmwr.ership of more than wenty-five percent {25%) of the voting stock, partnership interests
or limited liability company 1™tarests, as the case may be, of Grantor. However, this Ofion shall nat be exercigsed
by Lender if such exercise is-Qreaibited by federal law or by {llinois Iaw.

Iﬁ%ﬁ g:ND LIENS. The follow.ny provisions relating to the taxes and liens on the Property are a gart of this

Payment. Grantor shall pay when r.ue (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges anc sewer service charges levied against or on account of ihe ﬁropeny.
and shall pay when due all claims !y work done on or for services rendered or material furnished 10 the
Property. Grantor shall maintain the P:v:,my free of all fiens having priority over or equal to the interest of
Lender under this Mortgage. except for'ths lien of taxes and assessments not due, except for the Existing
indebtedness referred 1o below, and except(as otherwise provided in the following paragraph.

good

Right To Contest. Gramtor may withhold payinam of any tax, asesmnembor claim in connection with a go
fa 1%1 dispute over the obligation to pay, S0 longas Yender’'s imterest in the Property is nat jeopardized.  a lien
arises or is filed as a resutt of nonpayment, Gran'or shall within fifteen (15) days after the lien arises or, if 2
lien is filed, within fifteen (15) days after Grantor has Jiotice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash ov-o sufficient corporate surety band or other security
satistactary to Lender in an amoumt sufficient o dischar 2o the lien plus am{'g_'osts and attorneys’ fees or other
charges that could accrue as a resull of a foreclosure Or's2.e under the lien. In any contest, Grantor shall
defend itself and Lender and shall _any adve

Grantor shall name Lender as an additional obligee unue. -any surety bond fumi
proceedings.

Evidence of Paymenl. Grantor shall upon demand fpmisﬁ to Lender catisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate govermnments! oMicial to deliver to Lender at any tme
a written statement of the taxes and assessmems against the Propernty.

Notice of Construction. Grantor shall natify Lender at least fifteen (15) d2,5 bafore any work is commenced,
any services are furnished, or any materials are lied to the Property. if uny mechanic’s lien, materiaimen’s
YWen, or other lien could be asserted on accourt of the work, services, of malenus. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantr« van and will pay the cost
of such improvements.

verse judrmant befcre enforcement gggts_& mtﬁepropmy.
in contest

PROPERTY DAMAGE INSURANCE. The following provisions refating to imsuring the Propcrty are a part of this

. Morgage.

Maintenance of Insurance. Grantor shall procure and majmain policies of fire insurar.e with standard
extended coverage endpisements on a replacement basis for the full insurable valce covering all
improverents on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mongagee clause in favor of Lender. Palicies shall be wiitten by such insurance companies
and in such form as may be reasonably accepiable 1o Lender. Grantor shall defiver 10 Lender cenificates of
coverage from each insurer containing a stipuiation that coverage will not be cancelled or diminished without a
minumum of ten (10) days’ prior wrilen ngtice to Lender and not containing any disclaimer of the insurer's
Rability for faiiure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way b?f any act, omission or default of tOF Or arny
other persan. Should the Real Pr at any time become located in an area designated by the Director of
the Federal Emerm Managemem Agency as a special flood hazard area. Granior agrees 10 obtain and
maimtzin Federal FI insurance for the full unpaid principal balance of the ioan, up to the maximum poliCy
limits set under the National Flood insurance Program, or as otherwise required by Lender, and to mamtain
such insurance for the term of the loan.

Application of Procezds. Grantor shall pr natify Lender of any loss of damage to the Pr%eny. Lender
may make proof of loss it Grantor failspto aysq ur%ﬂn fiteen (15) days of the G . ether or not

casualty )
Lender's secunty is impaired, Lender may, at its election, apply the proceeds 10 the reduction of the
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Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.
Lender elects t0 apply the proceeds to restoration and repair, Grantor shall repair or replace the damg?ed or
destroyed Improvements in 2 manner satisfactory to Lender. Lender shall, upon satisfactory proot of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hersunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay amourt owqg\‘? 10 Lender under this Mortgage, then to prepay accrued interest, and the remainder, i
any, shall be applied 10 the principal balance of the indebledness. I Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Gramor.

Unexpired Insurance st Sale. Any unexpired insurance shall mure o the benefit of, and pass o, the
purchaser of the Property covered by this Mortgage at an; vustee’s saje or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exisling Indebtedness. During the period in which any Existing Indebtedness described
 below is in effect, compfiance with the insurance provisions contained in the instrument evidencing such
{ Existing indebtedness shal' constitute compliance with the insurance provisions under this Mortgage, to the
' extent compliaiice with the terms of this Mortgage would constitute a duplication of insurance requirement. H
rany proceeds from the insurance become payable on loss, the provisions in this M%r‘tgage for division of
"F’ngmea shall zpply oniy to that portion of the proceeds not payable to the hoider of the Existing
. m ness.

EXPENDITURES BY LEN[a%. !f Grantor fails to comply with any provision of this Mortgage, inclucﬁn? any
abligation to maintain Existing Irdebtedness in good standing as required below, or if ang action ugegroc m%s
commenced that would materidll, affect Lender's imerests in the Property, Lender on Gramtor’s atf may, but
shall not be required 1o, take &ny action that Lender deems appropriate. 'Any amount that Lender expends in so
doing wiil bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of reg by Grantor. Al “uch expenses, at Lender's option, will a?ebsngayable on demand, (0) be
added 1o the ce of the credit line ans ue appostioned among and be pa ith any instailment payments
to become due during either P the term of any applicable insurance policy of” (i) the remaining term of the Credit
Agreemens, or hﬁc) be tr as a balloon payment which will be due and payable at the Credit Agreement’s
maturity.  This Mortgage also will secure payiraint of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any femeZies to which Lender may be entitied on account of the defauh.
#rgn such acuunlg Len%grd shall not be construed iis curing the default so as to bar Lender from any remedy that
erwise would have had.

&lonrftl%;gw; DEFENSE OF TITLE. The following provisic:is relating to ownersship of the Property are a part of this
g .

Tile. Grantor warrants that: (a) Gramtor holds good ) marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances ather tbar those set forth in the Real Pr description
or in the Existing Indebtedness section below or in any title msurance policy, title repart, or title opiritan
wsued in favor of, and accepted by, Lender in cormection wii thi= Morigage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to encer.

Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants and wift forever defend
the title 10 the Property against the lawful claims of all persons. in'tha =vent any action or proceeding is
commenced that questions Grantor's title or the interest of Lender undes this Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in wgécpmcwdmg. but Lender shall be
entitied 1o participate in the proceeding and {0 be represented m the proceecing by counsel of Lender’'s own
choice, and Grantor will deliver, ot cause to be delivered, to Lender such instrumer:ic as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Finperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness) (the “Existing
indebtedness”) are a part of this Mortgage.

Exisling Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor 2xpressly covenants and agrees to pay, or see 10 the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the mstruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modificstion. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mong;afe n!?r which that a i modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall nefther request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

cation of Net Proceeds. !f all or any pan of the Property is condemned by eminent domain proceedings

or by any proceeding of purchase in liey of condemnation, Lender may at its election require that all or any

gomm of the net proceeds of the award be applied 10 the Indebtedness or the repair or restoration of the

roperty. The net prcceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attomeys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender m writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and 1o be represented In the proceeding by counsel of its awn choice, and Gramtor will deliver or
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gunsg g&j %% delivered 10 Lender such instruments as may be requested by # from time to time to permit such
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MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental 1axes, fees and charges are a pasn of this Mortgage:

Currert Taxes, Fees and C . Upon rﬂ::est by Lender, Grantor shall execute such documents in
addition to this Mon*ge and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, t

with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fo'lowing shall constitute taxes to which this section applies: (a) a ific tax upon this thpe of
Mor 89 or upon all or ag pan of the indebtedness secured by this Mongaeg?; ) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this tge of
Montgage: (€) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and {¢) a spec.fic tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Tax~s. I any tax to which this section_applies is enacted subsequent to the date of this
Mortgage. this cvert shall have the same effect as an Evert of Default (as defined below), and Lender may
exercise any or all 74.its available remedies for an Event of Default as provided below unless Gramor efther
a) pays the tax befire it becomes delinquent, or (b) comests the tax as ggwded above in the Taxes and
. e{les msjecﬁon and deposts with Lender cash or a sufficient corporate surety bond or other security satisfactory
(s er.

SECURITY AGREEMENT; FINAMCING STATEMENTS. The following provisions relating to this Mortgage as a
gecurity agreement are a part ¢! uiis Mortgage.

Security A nt. This instturesi shall constitute a security agreement to the extent any cf the Property
constiutes Tixiures or ther persona proderty, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Cod=2 as ame e from time (o ime.

Securily Inlerest. Upon request by Lerder, Grantor shall execute financing statements and take whatever
other action is requested by Lender to zerfect and continue Lender's security interest in the Rents and
Personal Property. in addition fo recordiny £.1i, Mostgage in the real property records, Lender may, at any
time and without further authorization from Grasior, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender Tor all expenses incurred in perfecting of
continuing this security mterest. Upan defaul, Griinto. shall assemble the Persona! Property in @ manner and
at a place reasonably convenient 10 Gramor and Leaver and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addeesses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
conceming the security interest gramed by this Mortgage v be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigzge.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following proxisions refating to further assurances and
atorney-in-1act are a par of this Morgage.

Further Assurances. At any time, and from time to time, upcn requcs: of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, t0 Lenctr r t0 Lendar's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, 2- the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and &1l s:ch mortgages, deeds of trus,
security deeds, security agrezments, financing statements, continuation stafenients, instruments of further
assurance, ceriificates, and other documents as may, in the sole opinion of Lendes, be necessary or desirable
in order to effectuate, complet2, perfect, continue, or preserve (a) the obligations ¢f (irantor under the Credit
agreemem, this Mostgage, and the Related Documents, and (b the liens and secuiily *.forests created by this

ortgage on the Prooertg whether now owned or hereafter acquired by Gramor. Uniess prohibited by taw of
agreed 10 the contrary by Lender in writing, Grantor shall reimburse Lender for all’ Lusis and expenses
incurred in connection with the matters referred 1o in this paragraph.

mmverin-&d. If Grantor fails to do any of the things referred to in the preceding parag-aph. Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Granfor hereby
irrevocably appoints Lender as Grantor's attomey-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referredt 10 in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit fine accourt, and
otherwise geﬁorms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
defiver 1o Grantor a suitable satisfaction of this Mortgage and suitable statements of ternunation of any financin
statement on file evidencing Lendes’s security interest in the Rents and the Personal Property. Grantar will pay,
gemmeﬁ by applicable {aw, any reasonable termination fee as determined by Lender from time to time. i,
owever e‘?ﬂmm is maﬂeegx Grantor, whether voluntarily or otherwise, or by guarantor of by any third party, on
the indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to' Grantor’s trustee in
bankruptcy or to any similar J)erson under any federal or state bankruptcy law or iaw for the relief of debtors, @}
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or {c) by reason of any settlement or compromise of any claim made by Lender with any
claimant (including without limitation Grarmor), the indebtedness | be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shail continue 1o be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
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evidencing the Indebtedness ard the Property will continue to secure the amount repaid or recovered to the same
extent as i that amount never had been originally received by Lender, and Granta: shall be bound by any
judgment, decree, order, settiement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepreseriation at any time in connection
with the credit line account. ~his can include, for example, a false statemem about Grantor’s income, assets,
kiabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the repay, terms of
the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste of
destructive use of the dwelling, failure to pay taxes, death of all persons fiable on the accoum, transter of title or
sale of the dwelling, creation ¢f a lien on the dwelling without Lender's permission, foreciosure by the hokder of
another lien, or the use of funds or the dweilling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occumence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
fights or remedies provided by law:

Accelerate indeoedness. Lender shall have the right at its option without notice to Gramtor to declare the
entire égc{ebtednes: immediately due and payable. including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. Vaik respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured pa.ty under the Uniform Commercial Code.

Collect Rents. {ender shai ave the right, without notice to Grantor, 10 take possession of the Property and
coliect the Rents, includiro cinounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indehiedness. In furtherance of this right, Lender may require any tenant or other
user of the Prm 10 make payvvats of remt or use fees directly to Lender, If the Rents are collected by
Lender, then Grantor irrevocably ‘designates Lender as Grantor's attomey-in~fact to endorse instruments
received in payment thereof in the rame of Gramor and to negwate the same and collert the proceeds.
Payments by tenants or other users to Lesder in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether £(.not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph 2ith.e7 in person, by agemnt, or through a receiver.

Morlgagee in Possession. Lender shall have the riaht to be Blaced as mortgagee in possession of to have a
receiver appointed to take possession of all or any pai® of the Property, with the power to protect and preserve
the Property, to operate the Property preceding forecincure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cos: rl the receivership, a the Indebtedness. The
morigagee in ?ossess‘qn or receiver may serve withrut bond if permitted by faw. lender’s right to the

imment of a receiver shall exist whether or nov e ent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lenze: shall not disqualify a person from serving as a
receiver.

%digd Frct}yredom. Lender may obtain a judicial decree foreclesing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. |° permitted by applicable faw, Lender may cttain a jud for any deficiency
remaining in the indebtedness due to Lender after application of all amov:y received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable faw, Grantgr hereby wzies any and alf right to
have the property marshalled. In exercising ts rights and remedies, Lender shall'be *.e< to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shail Le entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time ang place of any public saie of the

Personal Property or of the time after which anr private sale or other iniended on of the Personal

&ro?é.lﬂy is ép be gade. Reasonable notice shall mean natice given at least ten {10) days before the time of
e sale or disposition. ‘

Waiver; Election of Remedies. A waiver by any parly of 'a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the 's rights otherwise 10 demand strict comPhance with that provision
or any other provision. Election by Lender t0 pursue any remedy shall not exclude pursuit of other
remeay. angd an election to make expenditures or take action to perform an obligation of Granrter under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Altorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as atiomeys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear inerest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered

this paragraph include, without rimitation, however subject to any limits under applicable law, Lender's

omeys' fees and Lencer's legal expenses whether or ndt there is a lawsult, including attomeys' fees for
bankruptcy proceegings Jmclmlng efforts to modify or vacate agfy automatic stay or injunction), %}g&eﬂs and
any anticipated post-judgment collection services, the cost searching records, obtaining reports
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(including foreclosure reports), surveyors’ repofts, and appraisal fees, and ftitle insurance, to the extent
E‘m\meg by applicable law. E.rantor also will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including without limitation
notice of default ang any notice cf sale to Grantor, shall be in writing, may be be semt by felefacsimilie, and 1
be effective when actually delivered. or when deposited with a nationally recogrized overmight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the begmnmg of this Mortgage. Any paity may change s
address for notices under this Mortgage by giving formal written notice to the other parties, specﬂxlg‘g that the
Eurpose of the natice is 10 change the party’s address. All copies of notices of foreclosure from the hoider of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS., The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage. together with any Related Documents, constiutes the entire understanding and
agreement of */ie parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall e effective unless given in writing and signed by the party or parties sought 1o be charged or
bound by the aftzra*on or amendment.

Applicable Law. ris Mortgage has been delivered to Lender and accepted by Lender in the Stale of
Nlinois. This Mortgage, shall be governed by and construed in accordance with the laws of the State of
Niinois.

Caption Headin Captioh '=adings in this Mortgage are for convenience purposes only ard are not to be
used to imerprmg:r‘ dEﬁl?; the pro:is:ggns of this Mo?xag%ge. pu Y

&?er_. There shall be no merge: #1 the interest or estate created by this Mortgage with any other interest or
est sgnltn }hLe Pdroperty at any time he's-hy or for the benefit of Lender in any capacty, without the written
con of Lender.

Multiple Pasties. All obligations of Grantor under this Morigage shall be int and several. ang all references
to Grantor shall mean each and every Gran‘or. This means that eac of the persons signing below s
responsible for all obligations in this Mortgayc.

Severability. If a court of competent jurisdictiorfinds any provision of this Mortgage to be invalid or
unenforceable as 1o any oerson or circumstanc: such finding shall not render that provision invalid or
unenforceable as 1o any o°her persons or circumsisries. I feasible, any such offending provision shall be
deemed 1o be modified 10 be within the limits of enferceability or validity, however, if the o ending provision
cannot be so modified, it shall be stricken and ail other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated i1 nis Mortgage on transfer of Gramor's interest,
this Mortgage shall be binding upon and inure to the benefit i the oarties, their successors and assi H
ownership of the Property becomes vested in a person other than araror, Lender, without notice to oF,
may deal with Grantor's successors with reference to this Motgage and the Indebtedness by way
;oa%ﬁ?dnce or extension without releasing Grantor from the obligaticii of this Mortgage or liability under the
n ness.

Time is of the Essence. Time is of the essence in the performance of this-aivgage.

Waiver of Homestead n. Grantor hereby releases and waives 2l rights and benefits of the

homestead exemption laws of the State of illinois as to all Indebtedness secureu by Li's Mongage.

Walvers and Consents. Lender shall not be deemed 1o have waived an{ rights unde- this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed b¥‘ ender. No 7eliy or omission on the
part of Lender in qxgrc:sm%_ang‘rl right shali e as a waiver of such right or any Chbr right A warver by
any party of a provision of this ortgage shall not constitute a waiver of or prejudice the pany’s right otherwise
to demand sirict compliance with that provision or any other provision. No prior warver Cy i_ender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lerder's rights or aty of
Grantor's oblganons as to any future transactions. Whenever consent by Lender is required in this Mortgage
the granting of such consent by Lender in any instance shall not constitte continuing consent to subsequent

instances where such consent is required.
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. EACH GRANTOR ACKNOWLERGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
| GRANTOR AGREES TO ITS TERMS.

——

° GRANTOR:
i/ d /// ~
A KUNOVIC 7 ‘
)
iy ¢ /&/rﬁi‘“aﬂ“‘;_/ R

FRANK G. KITNOVIC
INDIVIDUAL ACKNOWLEDGMENT
. P A
STATEOF ___ 'y, (. orl y UL o e
. PRI A
COUNTY OF (ot dl ‘ ) bl;’».[iah* S e ek

On this day before me, the undersigned Notasy Tublic, personally appeared LORETTA XUNOVIC and FRANK G.
KUNOVIC, to me known fo be the individuals deriribed in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and volumtary act and deed, for the uses and purposes thesein
mentioned.

Given under my hand and official seal this _ =7/ <7~ Wzyof Q9. 72,7 ,197 7

By n e Y e S Residrl':g =t '7:»‘;"‘{'.";’/-'.‘(,:1{ ‘ L./: - /4' x..ji/ :
Notary Pubiic in and for the State 6f . {7 ( ¢ e <) -

My commission expires L. GG

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.22b (c) 1987 CF! ProServices, Inc. All rights reserved.
[IL~G03 KUNOVIC.LN L12.0VL]
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