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THIS MORTGAGE IS DATED FEBRUARY 3, 1997, betaven SUZANNE M. FLYNN, A SINGLE PERSON, NEVER
MARRIED, whose address is 5841 W. FOSTER, ChiCAZ0, . 60630 (referred 10 below as "Grantor™); and
LaSalle Bank, FSB, whose address is 4747 W. tvmg.rnnoad,cmmgo L 60641 (referred 1o below as
“Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor nx.ri;ages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the foliowing described recl property, together with all existing or
subsequertly erected or affixed buildings, improvements and fidures: all easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (irciuding stock n utilities with ditch or
iTigation rights); and all other rights, royalties, and profits relating to the real pranerty, including without Emitation
all minerals, oil, gas, geothermal and similar matters, Jocated in COOK County, State of WMinois (the "Real
Pmpeﬂv'}:

URIT G-SW, AS DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING P2SCRIBED PARCEL OF
REAL ESTATE:

3046
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LOTS 11, 12 AND 13 IN WILLIAM ZELOSKY'S COLONIAL GARDENS, A SUBDNIS.ON OF WEST
FRACTIONAL 172 OF THE SOUTHEAST FRACTIONAL 1/4 OF FRACTIONAL SECTION 8, TOWNSHIP &
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, KLLINOIS
(HEREINAFTER REFERRED TO AS “PARCEL"),

-
[ Y

WHICH SURVEY IS ATTACHED AS BXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY
COLONIAL BANK AND TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED
DECEMBER 29, 1978 AND KNOWN AS TRUST NUMBER 235 RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, RLINOIS AS DOCUMENT 24576237, AND AMENDED BY
DOCUMENT 24878041, AND AMCNDED BY AMENDMENT RECORDED AS DOCUMENT 24305148,
TOGETHER WITH AN UNDIVIDED PERCENT INTEREST IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS AS SET FORTH IN SAID
DECLARATION AND SURVEY), ALL IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known ss 5841 W. FOSTER, CHICAGO, K. €0630. The Rea!
Property tax identification number is 13-08-402-041-1003.
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. Grantor presentiy assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
' ail Rents from the Property. In addition, Gramtor grants to Lender a Unitorm Commercial Code security mterest in
+ the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tenms not

otherwise defined in this Mortgage shali have the meanings attributed 10 such terms in the Unitorm Commnercial
Code. Al references to doflar amounts shall mean amounts in lawful money of the United States of America.

Existing indebiedness. The words “Existing Indebtedness® mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantar. The word "Grantor™ means SUZANNE M. FLYNN. The Grantor is the mortgagor under this
Mortgage.

Guarantor. “ihe word "Guarantor” means and includes without limitation each and al ¢f the quarantors,
sureties, and ac,ommodation parties in connection with the Indebtedness.

mprovements. r2 ivord “improvements” means and includes without limitation anl existing and future
improvements, buildns. structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and cther canscuction on the Real Property.

indebledness. The word “indebtedness® means afl principal and intérest payable under the Note and any
amounts expended or advanced by L.2nder to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor yndes this Mortgage, together with imterest on such amounts as provided in
this Mortgage. At no ltime shall the principa! amount of indebiedness secured by the Morlgage, not
including sums advanced to protect the s/.curily of the Morigage, exceed the note amount of $5,000.00.

Lender. The word "Lentler” means LaSal's Hank, FSB, its successors and assigns. The Lender is the
martgagee under this Mortgage.

‘ The word "Morigage” means this Morigaoe between Grantor and Lender, and includes without
imitation all assignments and security interest provisions relating to the Personal Property and Renis.

Note. The word "Note® means the promissory note o/ crodit agreemem dated February 3, 1997, in the
origimal principal amount of $5,000.00 from Grantor to Lenie, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and subsinutionz for the promissory note Or agreement.

The interest rate on the Note is 9.000%. The Note is payable in 62 momhly payments of $104.20. The
maturity date of this Mortgage is February 20, 2002 y

Personal Property. The words "Personal Property® mean all ec“.upmev' fixtures, and other anicles o
gfrscmal property now or hereafter owned by Grantor, and now or herea’us attached or affixed to the Real
; together with all accessions, parts, and additions to, all replacemetds Gi, and ali substitutions for, any
- of such property: and together with ali proceeds (mcmumg without limitatice, all_insurance proceeds and
refunds of premiurns) from any sale or othey disposition of the Property.

Properly. The word ~“Property” means collectively the Real Property and the Persotia "icperty.

Real Pmpcg*r The words "Real Property” mean the property, interests and rights dzscribed above in the
gage" section.

Related Documents. The words “Related Documents™ mean and include without limitation all promissory
notes, credi agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments. agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtadness.

Rents. The word “Rents™ means all present and future rents, revenues, iNCome, issues, royahies, profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (23)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender afl

amounts secured by this Mortgage as they become due, and shall strictly pértorm all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be govemned by the following provisions:

Possession and Use. Until in defauh, Grantor remain in possession and comtrol of and operate and
manage the Property and collect the Rents from the Property.
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to Maintain. Grantor shall maintain the Property in tenantable condition and pramptly performn all repairs,
ements, ang maintenance necessary 10 preserve iIs value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” “release,” and
“threatened release,” as used in this Morigage, shall have the same meanings as set foth m the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. Y_’csncw). the Superfund Amendments and Reauthorization Act of 1986, Pub. L No.
93-499 ('SAﬁA'). the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, & seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, &t sgﬁ_l of other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing.  The terms “hazardous waste” and “hazardous
substance” shall also include, without imitation, petroleum and petroleum by-products or any fraction thereo!
ang asbestos. Grantor represents and warrants to Lender that: (a) During the period of Granmtor's ownership
of the Praperty, there has been nc use, generation, manufacture, storage. treatment. d?oml release of
threatened release of any harardous waste Or substance by any person an, under, aboutt or from the Pr :
i S TEUE i St Soh i S B S dpa

acknow er in writing, {i , , THan e, storage, / .
release, or thr+nened releasa of any hngo?,';’Vme gfen substance on, under, aboul or from the Pr by
any prior gwneis o occupants of the Pr or (ii) any actual or threatened Itigation or claims of any kind
by any person <elsting to such matters; and (c) Except as previcusly disclosed 10 and acknowtedged by
Lender in writing, (i} neither Grantor nor any tenant, CONractos, agemnt of other authorized user of the Property
shail use, generate munufacture, store, treat, dispose of, or relgase any hazardous waste or substance on,
under, about or from (v Property and (i) any such activity shall be conducted in _compliance with all
applicable federal, state; 2 local laws, regquiations and ordinances, including without limitation those laws,
reguiations, and ordinances cescribed above. Grantor authorizes Lender and its agents to enter upon the
Property to make such insrecaons and fests. at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Propenty with this section of the Mortggge. Any inspections or tests made by
Lender shall be for Lender's puriss only and shall not be construed 1o create any responsibifity or liahility

" on the part of Lender to Grantor o to 27v other person. The repfesentations and warranties contained herein

' substances. Gramor hereby (a) reicarzs and

a@e based on _Grantor's cue diligence i1 mnvestigating the Property for hazardous waste and hazardous
. and waives any future claims against Lender for indemnity or
condribution in the event Grantor beconies ¥able for cleanup or other costs under any such laws, and ()
agrees 1o indemnify and hold harmless [erder against any and ali claims, losses, habiities, damal
enatties, and expenses which Lender may Cucclly of indirectly sustain or sulfer resulting from a bre o
is section of the Mortgage oOr as a consequencZ-of any use, generation, manufacture, st , disposal,
release or threatened release occurring prior to Gianter’s gwnership or imterest in the Property, er or not
the same was or should have been known to Gianwr. The provisions af this section ¢f the Martgage,
including the obligation to indemnify, shall survive the- puyment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall nol bz affected by Lender’s acquisition of any intesest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permt uny nuisance nor comumit, permit, or suffer any
stripping of or waste on or ta the Property or any portion af the Prapery. Withoeut limiting the generality ot the
foregoing, Grantor will not remove, OF Eram 10 any other party the right to remove, any tmber, minerals
(including oil and gas), soil, gravel or rock products without the pros-writen consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove ans inorovements from the Heaj Property
without the prior written consent ot Lender. As a condition to the removal %t any Imprgvements, Lender m;
require Grantor to make arangememnts satisfactory to Lender to (eplace such improvernents
Improvements of at least equal value. ‘

Lender’s Right 1o Enter. ender and its agems and representatives may enter unon the Real P at af
reasgnable Times to attend to Lender's interests and to inspect the Property for rurposes Grantor's
cornpliance with the terms and conditions of this Mongage.

Co with Governmental Requirements. Grantar shall promptly comply with ail i>«s, ordinances, and
reguiations, now or hersafter in gﬂe%iq, of all governmental authorities agpﬁcable to the use-97 occupancy of the
Pr . Grantor may contest in good faith any such {aw, ordinance, or regulation ang witiiiold compi;
during any proceeding. incmdmwrupﬁaze appeals, s0 long as Grantor has notified Lender in writing prior 10
doing so and so_long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory ¢ Lender, to
protect Lender’s interest.

Duly to Protact. Gramtor agrees neither t0 abandon nor feave unattended the Property. Grantor shall do all
other acts, in addition 1o those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable aft
sums secured by this Mcrtgage upon the sale or transfer, without the Lender's prioc written consent, of all or any
part ot the Real Property, or any interest in the Real Property. A "sale or kanster” means the conveyance of Real
Property or any right, title or imerest therein: whether ‘egal, beneficial or equitable: whether volurtary or
involuntary: whether by outright sale, deed, instalimem sale contract, land contract. contract for deed, leasehold
imerest with a term greater than three (J) years, fease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 0 any !and trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor is a corporation, partnership o fimited liability company, transfer also
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- includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership intesests
Jor limited [iability company interests. as the case may be, of Grantor. However, this option shall not be exercised
- by Lender if such exercise is prohibited by federal law or by Minois law.

‘ ;!gTB AND 1¥ENS. The following provisions relating 1o the taxes and iiens on the Property are a part of this
‘ gage.

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Pr )
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pro free of all liens having priority over or equal to the interest of
Lender 'under this Mortgage, except for the lien of 1axes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Yo Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
ih dispute over the obligation to pay. s0 longas Lender's interest in the Property is nmﬁardnzgd. i alien
arises or i$ filna as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, withia fifteen (15) days atter Grantor has natice of the filing, secure the discharge of the lien, or if
requested by Lznder, deposit with Lender cash or a sufficiem surety bond or other security
sausfactory to Lesder in an amount sufficient 1o discharge the lien plus any costs and attorneys’ fees or other
charges. that coulo 7cLTue as a result of a foreciosure or sale under the lien. In any comest, Grantor shall
defend itsell and Lenyviand shall satisty any adverse judgment before enforcement against the Property.
Grantor shall name Lend2t as an addtional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Psyment. Growior shall ypon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shail unhonze the appropriate &ovemmemal official to defiver to Lender at any time
a written statement of the taxes and assessments against the Property.

Hotice of Construction. Grantor sha'i no'ify Lender at least fifteen {15) days before any work is commenced,

any services are fumished, or any maicria's are supplied 10 the Property. if any mechanic's lien, matenalmen’s

%en, or other lien could be asseried on ancemt of the work, services, or materials. Grantor will upon request

g Lentciler ﬁxm1eslpn‘ta%t|§ender ajvance assurineze satisfactory to Lender that Grantor can and will pay the cost
such improv . ‘

alggPEmY DAMAGE INSURANCE. The following provivions rerafing tc insuring the Property are a part of this
gage.

Maintenance of Insurance. Grantor shall procure 2.2 maintain policies of fire insurance with standard
extended coverage endorsements on a replacemert oasis for the full insurable value covering all
Improvements on the Real Property in an amount sufficienmt (0 3v0id application o any comsurance clause, and
with a standard morgagee c'ause in favor of Lender.  Politws shall be written by such insurance companios
and in such form as may be reasorably acceptable to Lender -Grantor shall deliver to Lender certificates of
coverage from each insurer containing & stipulation that coverage wui vwot be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insures’s
Eabiiity for tailure to give such notice. Each insurance policy also sheli iiclude an endorsement Gpmv:dmg that
toverage in favor of Lender will not be impaired in any way by any ac:. omission or default of Gramor or any
gther person. Should the Real Pro, al any time become ed in &n area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard ar2a, Grantor agrees to obtain and
maintain Federal Insurance for the full unpaid grincipal balance of the 1taa, up to the maximum policy
Emits set under the National Flood Insurance Program, or as otherwise required by iendes, and t0 maintain
such insurance for the term of the loan. -

j orPromds._GrammshaI!pronépﬂynoﬁfyLenderoran i0ss or damage (o 2 Pr . Lender
may maxe proof of ioss if Grantor fails to do s0 within fifteen (15) days of the casui’y or not
Lender’s security is impaired, Lender may, at its election, apply the proceeds to {1e reduction of thegs
indebtedness, payment of any lien affecting the Property, or the restoration and repair ¢( tie Property. 1.3
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged orey
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such-»
expenditure, pay or resmburse Grantor from the proceeds for the reasonable ¢ost ¢f repair or restoration i
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their-~
receipt and which Lender tas not committed to the repair or restoration of the Property shall be used first t0 ca
pay any amount owing to Lender under this Mortgage, then 1o prepay accrued interest, and the remaindes, if ™
any, shall be applied 10 t1e principal balance of the indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered yby gi‘smumgage a an; trustee’s sale of other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described

below is in effect, compliance with the insurance provisions contained in the instrumert evidencing such

Existing indebtedness shali constitute compliance with the insurance dprovxs:ms under this Mostgage, to the

extert compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. i

any proceads from the insurance become payable on loss, the provisions in this Mongge for division of

r:debmted shall apply only to that portion o the proceeds not payable 1o the h of the Existing
ness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any

o
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obligation to maintain Existing Indebtedness in good standing as required below. or if asty action or proceeding is
commenced that would mate?ially affect Lender's interests in the Property, Lender on a’ramw's ba%lt may,?)m
shall not be required to, take any action that Lender deems appropriate. Any amourt that i ender expends in s0
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment b?,' Gramor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be aprortioned among and be payable with any instalilment payments 1c become due
during either (1) the term of any applicable insurance policy or (i) the remainingrﬁerm of the Note, or  [C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. This Mortgage aisg wil secure
payment of these amounts. The -ights provided for in thig'paragrgglushaﬂ be in addition to any other r;m or any
remedies to which Lender may be enttled on account of the default.  Any such action b [enda not be
construed as curing the default so as 10 bar Lender from any remedy that it otherwise would have had.

5Ar!tlmm; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
origage. i
Tdle. Grantor wamants that (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances cther than those set forth in the Real Pri description
or in the Existung Indettedness section below or m any title insurance policy, title report, or final titte opinion
issued in favor-of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the ful!
right, power, anz arthority to execuie and deliver this Mortgage 1o Lender.

Defense of Tille. -Gw.tiect tg the sxception in the paragraph above, Grantor warrants and will forever defend
the title to the Projerlv against the lawful claims of ali persons. In the event any action or proceedngg iS
commenced that quesiwr.s Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in sugtédproceedmg. but Lender shall be
entitled tc participate in th rroceeding and 10 be represented In the proceeding by counsel of Lender's own
choice, and Gramor will delizer, or cadse 10 be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, aw regulations of governmentai authorities.

EXISTING INDEBTEDNESS. The follywiig provisions conceming existing indebtedness (the “Existing
indebtedness®) are a part of this Mortgage.

Exisling Lien. The lien of this Mortgage sec«ring the Indebtedness may be secondary and inferior {0 an
existing lien. Grantor expressly covenants and ‘agrees to pay, or see t0 the paymert of, the Existing
indedtedness and 1o prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any secuiity documents for such indebtedness.

Defsult. if the payment of any installment of principal =. any interest on the Existing Indebtedness is not made
within the time required by the note evidencing suct. indsbtedness, or should a default occur under the
mstrument securing such indebledness and not be cured Juripg any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Moiwage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not entes into any agreement with the 1 older of any mortgage, deed of trust, or
ather security agreement which has priority over this Mongaegrg whic* that agreement is modifiad, amended,
extended, or renewed without the prior wiitten consent of er. Jiator | neither request nor accept
any future advances under any such security agreement without the pricr v.ri#*an consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglh:aﬂon of Net Proceeds. 11 all or any part of the Property is condemned b eminent domain proceedngs
or by any proceeding or purchase in lieu of condemnation, Lender may at its ele<oun require that afl or any
on of the net proceeds of the award be applied 10 the Indebtedness o the rerai* or restoration of the
operly. The net proceeds of the award shall mean the award after paymem i il reasonable costs,
expenses, and attornays’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lenrlar in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and otlain the award, ©
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the =3I
proceeding and to be represented in the proceeding by counsel of its own choice, and Graritor will deliver or 2
%?g sgﬁ %eh delivered to Lencer such instruments as may be requested by it from time to time to permit such —_
MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions -c.

reiating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and C Upon request by Lender, Grantor shall execute such documents in
addition to this Mon&age and whalever other action is requested by Lender o perfect and continue

: "s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including withowt fimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shali constitute taxes to which this section applies: (a) a ific tax upon this type of

Mortga of upon ail or an}' part of the Indebtedness secured by this Mongg; E?) a specific tax on Grantor

which Grantor is authcrized or required to deduct from payments on tre indebtedness secured by this type of

Monga%e; (c) atax on this type 0 Mort?age char%able against the Lender of the hokder of the Note; ard g)’

%rg:r!nec c tax on all or any portion of the Ind ness or on payments of principal ang inferest made
or.

-~
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Subsequent Taxes. If any tax to which this section lies is enacted subsequent to the date of this
Mortgage, this event shall have the same efect as an 535% of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor eithes
E!) pays the tax before it becomes delinquent, or () contests the tax as growded above in the Taxes and
mec:" sdeguon and deposits with Lender cash or a sufficient corpofate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
secusity agreement are a part of this Mortgage. ‘

Securlly A nt. This instrument shall constitute a security agreement to the extem any of the Property
constitutes Tixtures or Other personai property, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time 1o time.

Security Interest. Upon request by Lender, Gramtor shall execute financing statements and take whatever
gther action is requested by Lender 10 perfect and continue Lender's security interest in the Rerts and
Personal Property. In addition to recardma{tms Mortgage in the real property records, Lender may, at any
fime and withc further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a ihancing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting o
continying this cecrity interest.  Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonib'y convenient 10 Grantor and Lender and make it available to Lender within three (3) days
after receipt of writie.1 c'emnand from Lender.

Addressea. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
conceming the security irierest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as «t2.ed on the first page of this Morngage.

FURTHER ASSURANCES; ATIORMNEV-IN-FACT. The following provisions reiaiing to further assurances and
attorney-~in-fact are a part of this Murtoazae.

Further Assurances. At any time, anr irom time to time, upon request of Lender, Gramtor will make, execute
and deliver, o will cause to ne madc, executed or deliverad, to Lender or to Lender’s designee, and when
requested by Lender, cause to be fileu, ‘evorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lenderray deem appropriate, any and all such mortgages, deeds of trust,
security deeds, securily agreements, finanriig statements, continuation statements, instruments of further
assurance, certificates, and other documents &« may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, ur oreserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and \b) the liens and security interests created by this Mortgage
on the Property, whether now owned or hereafter accaned by Grantor. Unless prohibited by [aw or agreed 10
the contrary by Lender in writing, Grantor shall resvwourse Lender for all costs and expenses incurred in
connection with the matters re‘erred to in this paragraph.

Anmuy-m-ﬁc;. If Grantor fails to do any of the things reieitad to in the preceding paragraph, Lender may
do so for and in the name of Grantor and a Grantor's erpsnse.  For such purposes, Grantor hereby
irrevocably appoimts Lender as Grantor’s attorney-in—fact f the zurpose of making, executing, delivering,
filing, recording, and doing ali other things as may be necessary or desirable, in Lender's sole opinion,
accomplish the matters reférred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, ard Ferwise performs all the cbligations
imposed upon Grartor under this Morngage, Lender shall execute and deliver 17 Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing stateinent on file evidencing Lender’s
security interest in the Rerts and the Personal Property. Grantor will Pay. if pemitied by applicable faw, any
reasonable termination fee as determined by Lender from time to time. if, howeves, pyent is made by Grantor,
whether voiumtarily or otherwise, or by guarantor or by any third panty, on the indebtediness and thereafier Lender
is forced to remit the amount of that payment {3) to Grantor’s trustee in bankruptcy oF tu &/ Similar person under
any federal or state bankrupicy iaw or {aw for the reliet of debtors, (b) by reason of any judgrent, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s ty, v (c} by reason of
any setffement or compromise of any claim made by Lender with claimant (including without fimitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Murtgage and this
Mortgage shall continue 10 be effective or shall be reinstated, as the case may be, notwithstanding any
canceliation of this Mortgage or of any note or ather instrument or agreement evidencing the indebtedness and the
Property will continue 10 secure the amournt repaid o recovered to the same extent as i that amount never had
been oniginally received by tender, and Grantor shall be bound by any judgment, decree, order, seitlement or
compromise relating to the indebtecness ar to this Mortgage.

DEFAULY. Each of the following, &t the option of Lender, shall constitute an event of default (“Event of Default™)
under this Mortgage:
Default on Indebtednesgs. Failure of Grantor to make any payment when due on the Indebtadness.
Default on Other Paymems. Failure of Gramor within the time required by this Morigage to make any
payr?em {or taxes oy insurance, or any other payment necessary to prevent ﬁh):'ag of or to efgét chischarge of
any fien.
Compliance Defsult Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warram!‘ representation of statement made ot furnished to Lender by or an behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material

respect, either now or at the time made or furnished.

55046

<Qn




UNOFFICIAL COPY -




—— UNOFF|GIAL COPY a7

Loan Ko 1088779-2 (Continued)

= = ——

Defective Collsteralization. This Mg;tjgage or any of the Related Documents ceases to be in full force and
effect (including faliure of any collateral documents to create a valid and perfected security interest of lien) at
any time and for any reason.

Death or Insolvency. The death of Granior, the insgivency of Grantor, the appointment of a receiver for any
part of Grantor’s property, ggg assignment for the benefit o creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

'Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
&gency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreCiosure or
orefeiture proceeding, provided thal Grantor gives Lender written naotice of such ciaim and furnishes reserves
or a surety bond for the claim satisfactory to Lender. ‘

Breach of Other Ag;gmem. Any breach by Grantor under the terms of any other agreement batween

Grantor and Lender that is not remedied within any grace period provided therein, inciuding without limitation

gy agreement conceming any indebtedness or other obligation of Grantor to Lender, whether existing now or
er.

Existing indeblz.dress. A defaul shall occur under any Existing Indebtedness or under any instrument on the
Property securing 3w Existing Indebtadness, or commencement of any suit or other action to foreciose any
existing lien on the Frooerty.

Events Affecting Guaairior. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the tn.{ebtedness.

Insecurity. Lender reasonably deams itself insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, %exerase any or: o more of the following rights and remedies, in addition to any other
0

fights or remedies pr: by law:

Accelerate Indebtedness. Lender shall hrve the right at its option without notice to Gramor to declare the
entire édn?ebtedn&ss immediately due and pdy:b's, including any prepayment penalty which Grantor wouki be
required to pay.

UCC Remedies. With respect to all or any pait of (i Personal Property, Lender shall have alt the rights and
remedies of a secured party under the Uniform Cum;ércial Code.

Collect Rents. Lender shall have the right, without s1otic2 to Grantor, to take possession of the Property and
collect the Rents, mcluqu amoumnts past dye and uip’xi, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance i 1is right, Lender require any tenant or other
user of the Pr%perty to make payments of rent or use fees Clrectly to Lender. If the Rents are collected by
Lender, then Granior irrevocably designates Lender as Graric:’s attomey-in-fact 10 endorse instruments
seceived in payment thereof in the name of Grantor and to gsgn:.;te the same and coilect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obfigations for
which the payments are made, whether or not any proper grounus i the demand existed. Lender may
exercise its rights under this subparagraph efther in person, by agent, «r firough a receiver.

Morlgagee in Possession. Lender shall have the right to be Blaced as 1107ranes in possession or o have a

receiver appointed to take possession of all or any part of the Property, with the nower to protect and glaewa

the Property, to operate the Property preceding foreciosure or sale, and to col'ei the Rents from the Property

and apply the proceeds, over and above the cost of the recerership, a%am'; the Indebtedness.  The

moitgagee in Ogossesqu Or receiver may serve without bond i#f permitted Dy .aw. _tender's right 10 the

W a receiver shall exist whether or not the apparent value of uie Foperty exceeds the
| ebtedness by a substantial amount. Empioyment by Lender shall not disqualify a persun fram serving as a
; receiver.

#dipdal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest &1t 21 or any part of s
e Property.
3
Deficie Judgment. I permitted b icable law, Lender may oblain a j ent for any deficiency -
rpmahﬁ]r.tﬁn thgg?nlg_ebtedqnﬁ due to Lgrdag?hma application of all a:ynounts recerﬂmrom the exercise of the :2
rights provided in this section. &2
Other Remedies. Lender shali have all other rights and remedies provided in this Mortgage or the Note or 2~
available at law or in equity. ?
"

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and aff right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale onall or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which private saie or other intended disposition cf the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict canﬂlgnce with that provision
or any other provision. Election by Lender 10 pursue any remecy shall not exciude pursuit of any other
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remedy, and an election to make expenditures or take action 1o perform an obligation of Grantor urder this
g Morntgage after failure of Grantor to perform shall nat affect Lender’s right to declare a default and exercise its
" remmedies under this Mortgage.

" Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

Mmga%a_, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attomeys’

fees at fria) and on any appeal. Whether or not any cour action is mvolved, a!l reasonable expenses incurred

by Lender that in Lender's opinion are necessary a ag;nnme for the protection of its interest or the

enforcement of i1s rights shall become a part of the Indebtedness payahle on demand and shall bear interest
from the date of expenditure until re at the rate provided for in the Note. Exrensw covered by this

graph include, without limitation, however subject to any limits under applicable law, Lender's attomn

| ees and Lender’s legal expenses whether or not there is a fawsuit, including attomeys’ fees for bankrupicy
proceedings (including eforts 10 modily or vacate any automatic stay or injunclion), appeals ang any
axm:-l;m post-judgment collaction services, the cost of searching records, abtaining title reports (including
foreclosure reports), surveyors' repons, and appraisal fees, and ttle insurance, 10 the extent ed by
applicable law. Grantor aiso will pay any court costs, in addition 1o al! other sums provided by law.

NOTICES TO GRA’TOR AND OTHER PARTIES. Any notice under this Mortgage, including without kmitation
notice of default «wd any notice of sale to Grantor, shall be i writing, may be be sent by telefacsimilie, and shal
be effective when aciually delivered, or when deposited with a nationally recognized ovemight courier, o, if
mailed, shall be deem=n effective when deposited in the United States mail first ciass, certified or registered mail,
postage prepaid, directcd o the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices unuer this Mortgage by giving formal written natice to the ather parties, specﬂz'm that the
purpose of the notice is 10 Giringe the party’s address. All copies of notices of foreclosure from the folder of any
which has priority over this *dortgage shall be sent to Lender's address, as shown niear the beginning of this
Mortgage. For notice purpases, Crrantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmenis. This Morigage, toget.er with any Related Documents, constitutes the entire understanding and
agreement of the parties as 13 the mancrs set forth in this Mortgage. No alteration of or amendmernt io this

| o:tgage shall be effective unless given i writing and signed by the party or parties sought to be charged or
bound by ihe alieration or amendment.

Applicable Law. This Morfoage has been ra'ivered lo Lender and acceplad by Lender in the Siate of
! Binois. This Morlgage shall be governed Ly and construed in accordance with the lswrs of the Slate of
i Ninois.

Fage 8

Caption Headings. Caption headings in this Mortyare are for‘r convenience purposes only and are not 1o be
used to interpret or define the provis%ns of this Mon"’;f:ga

. There shall be no merger of the interest or estaie cr2ated by this Mortgage with any other interest or
e in the Property at any time held by or for the beneft of Lender m any capacity, without the wriiten

consernt of Lender,
Sev . ¥ a court of competen! jrisdiction fmds any prowsion of this Mortgage 1o be invalid or
unentor le as 10 any person of circumstance, such finding sha) not render that provision invalid or

unenforceable as to any other persons or circumstances. M feasibie, 2ny such offending provision shall be
deemed to be modified to be within the limits of enforceability or valitiny, however, it the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mutgage in all other respects shall
remain valid and enforceable.

| Successors snd Assigns.  Subject to the limitations stated in this Mortgage or: wansfer of Grantor's interest,

: this Montgage shaill be binding upon and inure to the benefit of the parties, their cuutessors and assigns. #

| ownership of the Property becomes vested in a person other than Grantor, Lender, w thout notice to Grantor,

| may deal with Grantor's successors with reference to this Mortgage and the inuehitedness by way of |
forbearance or extension without releasing Grantor from the obligations of this Mortgane or liability under the !

Indebtedniess. !
| Time Is of the Essence. Time is of the essance in the performance of this Mortgage. .
| Waiver of Homesleasd Exempl Grantor hereby releases and waives all ri and benefits of the :

| homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

, Waivers and Consants. Lender shall not be deemed to have waived antrights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed ender. No delay or omission on the
part of Lender in Qxercxsmg,anaq r:ght shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party’s right ctherwise
to demand strict compliance with that provision or any other provision. No prior waiver Lender, nor any

| course of dealing between iender and Grantor, shall constitute a waiver of any of Lender's ﬂgms or any of I

| Gramor’s. omganons as to ar% future transactions. Whenever consent by Lender is required in this Mortgage,
tne granting of such consent by Lender in any nstance shall noat constitite continuing consent to subsequent [

0583046

-
LN

| instances where such consamt is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISiDHS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR:
X 53 L
INDIVIDUAL ACKNOWLEDGMENT
STATE OF "._:,;"fL(','-__,f_ o )
7 )ss
. /
COUNTYOF \ _«ad ) )

On this day before me, the undersigned Nitary Public, personally appeared SUZANNE M. FLYNN, to me known to
be the individual described in and who exesuied the Mortgage, and acknowledged that he or she signed the
Morigage as his or her free and voluntary act aid Ceed, for the uses and purposes therein mentioned.

Gwenunﬂc?myhandnndomdﬂsealthis ,gi(,,dayof faﬁ/ J//P/MQ_/_7
9124.,44, \_7?” Q"}/'L—“’”[? ansiding sl __ 7 Il 7/(_\/‘4/!4#/

By
Notary Public in and for the State of & 4‘_4444 < ‘ ”(fﬁ‘“’(ﬁ.;}/:‘g‘,?
My commission expires “OFFICIAL >EAL”

-~ | WAKNDA 11 SCHULTZ

OUVARY PUBLIC. STATF 27 LiOIS
grmmisgion Expres 12!
.

P

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.22b (c) 1997 CFI ProSenvices, Inc:’ Ail dghts reserved.
[IL-G03 SFLYNN.LN R1.0VL] ‘
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