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E THIS MORTGAGE ("Security snstnvment”) is givenon DECEMBER 4, 1995 . The mortgagor is
f ANTHONY J. MCKERR ;
| AND SALLY ANNK MCKERR, HUSBAND AND WIFE |
N am
. RS NNRE-RECORDED DOCUMENT
{"Borrower"}. This Security Instrument is grven %o
PACOR MORTGAGE CORP.
which is onganized and existing under the iws of ‘THE STPTE OF ILLINDIS , and whose
address is 401 SOUTH LA SALLE STREET-SUITE €05
CHICAGO, ILLINOIS 60675 t"Lender*). Bosrower owes Lender the principal sum of :

PIVE BUNDRED THOUSAND AMD 007108
Doflars (U.5. § 50¢,000.00 ),
This dcbt 35 evidenced by Borrower's note dated the same date as this Secunty Instrument ("Note™), which provides for
monthly payments, with the full debt, if 208 paid eartier, due and payable oo OBMUARY 1, 2011 ] |
This Security Instrument secuses to Lender: (a) the repayment of the debt evidenced by /2 Note, with interest. aad all resewals, i
extensions and modifications of the Notz; (b) the payment of all other sums, with itizent, advanced under pacagaph 7 o
f protect the security of this Secunity Instrument: and {c} the performance of Borrower's covntnts sad agreements under this
E Security Instrument and the Note. For this purpose. Borrower docs hereby mortgage. grant and roxvey to Lender the following i
i descritad property focated in - COOK County. Rlinois: |

SEE ATTACHED LECAL DESCRIPTICN R
- Y ‘\'. ;d,‘ﬁ’}'\ﬁ

PROPERTY COMMONLY KNOWN AS: 830 INDIAN ROAD ebusbee i‘,‘,‘gmgg

CLENVIEY, ILLINOIS 60025 1_5{”“‘9“;3,1 §00H4

PIN: 05-31-303-036 pise ’

OCRINNEE

which has the address of 830 INDIAN ROAD , GLENVIEW Streat, City .
Hlinois 60025 Zip Cods {“Propesty Address®);
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obtain cowerage substantially equivalent 1o the wortgage inserance previously in effect, a8 a cost substantiaily equivalent to the
cost 1o Borrower of the mortpage inaance previously in effect, from an slternate mortgage (nsurer approved by Lender. If
substantially equivalent mottgage insurance coverage is not availahle, Borrower shall pay to Lender cach mooth a st equal 0
one-twelfth of the yeerly moripage murance preovium being paid by Borrower wheo the insurance coverage lapsed or ceased to
be in effect. Lender will acoept, use and rotain these payments as aloss reserve in fisw of morigage insoramce. Loss tesenve
payments may 5o looger be required, 2 the option of Lender, if morigage insurance coverage (i the amount 2nd for the period
that Lender requires) provided by an tnsurer approved by Lender agein becomes available and is obteined. Borrower shall pay
the premiums required 1o mrintain morigage insurance in effect, o to provide 2 koss reserve, until the requiremcat for mortgage
insurance ends in accordance with anv written agreement between Borrower and Lender or applicable law.

%. Inspection. Leader or its azent may smke reasontble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

18. Condemnation. The proceads of any award or claim for damages. direct or consequential. 1 connection with any
condemnation ot other taking of any part of the Property, or for conveyance in lieu of copdesmmation, ase heteby assigned and
shal} be paid to Lender.

in the event of & total iaking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument.
wheiber of not thep G, with any excess paid to Borrowes. In the event of a partial taking of the Property in which the fair
market value of the Property immeditely before the taking is equal 1o or greater than the amount of the sums socured by this
Security Instrument immediziety befor: the taking. unless Borrowey and Lender otherwise agree in writing, the sums secured by
firis Security Instrument shall o~ reduced by the amount of the proceeds multipliod by the following fraction: (a) the total
amaount of the soms secured mud-vely befors fhe taking, divided by (b} the fair market valee of the Property immediately
before the taking. Any balance sna!! te paid 1o Bomrower. In the cvent of & partial taking of the Property in which the fair
market value of the Property inuneds <iy before the tiking ¢ fess than the amount of the sums secured immediately before the
taking. unless Borrower and Lenders other wite =gree in writing or nniess applicable law otherwise provides, the proceeds shall
be applind to the sems socured by tus Secuni?y Instrument whether or not the sumy are then dae.

1§ the Propert; is shandoned by Borrower, or i, aftes notice by Lendes to Borrower that the condemnor offers to make an
sward or settle a claim for damages. Bomrower mi's 1o respond to Lender within 30 days sfter the date the notice is given.
Lender is suthorized to collect and apply the proceeds, at its option, either 1 restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then £

Unless Lender and Borrower otherwise agree i writing, «uy spplication of proceeds to principal shall oot extend ot
postpone the due date of the monthly payments referred 1o in peragrephs 1 and 2 or change the amoust of such payments.

11. Borrower Not Released; Forbearunce By Lender Not '~ % zver. Extepsion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granisd o7 Lender to any siccessor n interest of Borrower shatl
mot operate to selease the hiability of the onginal Borrower or Borrowes's s cessors in interest, Lender shall pot be required to
commence proceecings against by SUCCESSOr in interest or refuse to extenil tm: for payment or obberwise modify amortizatios
of the sums secured by this Secunty Instrument by reasos of any demand waae by the onpimal Borrower or Borrower's
successors in interest. Any forbearance by Lendes in exercising any right or rewedv shall not be a waiver of or preciude the
exercise of any ripht or remedy.

12. Successoss and Assigns Bound; Joint and Several Liahifity; Co-stgners. 1D covenants and sgoocmcats of this
Security instrument shall hind and benefit the successors and assigns of Lender and Bosrowey. subject fo the provisions of
parzgraph 17. Borrower's covesants and agreements shall be joizt and several. Aay Bonover who co-signs this Secunty
Instrument but does not execute the Note: (2) is co-signisg this Security Instrument only to morgag:, graat and convey that
Borsower's interest i the Propests under the terms of this Security Instrument; (b) s not personaliy ol uxqsted to pay the sums
secure® by this Sucurity Instroment; and () agrees that Lender and any other Borrower may agoee to exters. modify, forbear or
makz any accommodations with regard to the terms of this Security Instrument or the Note without that Boveow=t's consent.

13. Loan Charges. If the loan secured by this Security Instnument is subject to 2 faw which sets maxivvwun loan charges,
and that law is fnally intorpreted so that the interest or other loan charges collectod or to be collected in commection with the
joun exceed the permitted limits. then: {2} any such Joan charge shall be reduced by the amoant secessay to reduce the charge
to the permitted limit: and (b} any sums already collected from Borrower which exceeded permitted fimits wili be refunded to
Borrower. Lender mry choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. M a refund reduces principal, the reduction will be treated as 3 partial prepaymwnt without any
prqugm!&ugcundcrﬂscﬂetc.

14. Nolices. Any notice tn Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of snother method. The notice shall be directed 10 the Propenty Address
or sy other address Borrower desigmates by notice to Lender. Any notice to Lender shall be givep by first class mail 1o
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Lmdetshddmssmzedhaan ar zny other address Lender designstes by sotice W Borcower. Any notice provided for i this
Security Instrument shal} be deemed to bave been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secwity Instrument shall be govemed by federal law and the Jaw of the
junisdiction in which the Property is located. In the event that xay provision ar claise of this Security Instrument or the Note
conflicts with applicable Iaw, such comflict shall not affoct other provisions of this Socurity Instrument or the Note which can be
piven offoct without the conflicting provision. To this end the provisions of this Security Instrument and the Notz are declared
8a be scverable.

6. Borrowir’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Benefucial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if 2 beneficia3 interest in Borrower is sold or transferred and Bosrower is not a natural person) withous
Eender’s prior wrilten consent, Leader may, af its ophica, require immediate paymeat in full of sl sums secured by this
Security Instrument. However, this option shalf not he exercised by Lender if exercise is prohibited by federal Inw as of the date
of thiz Security Ir=trament.

If Lender excreises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
fess than 3C day: from the date the notice is delivered or mailed within which Borrower most pay alf sums secured by this
Security Instruroer’. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke zny remedics
permited by this Security Instrument without further nolice or demand oo Botrower.

18. Borrower’s it0” to Reinstate. I Borrower meets oertain conditions, Borrower shall have the right to have
enforcement of this Secwiv Ioctrument discontimued a1 any time prior 1o the carlier of (s) § days (or such other period as
applicable law gay specify for coinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument: or (b} entry of # ‘udgment enforcing this Security Instrument. Those conditions are that Borrower: {3} pays
fender alf vums which then would ¥ due under this Security Instrument and the Note as if oo aceeleration had occurred: (b}
cures any defanlt of any other covenamt. o areements: {c) pays all expenses incurred in enforeing this Security Instrument,
wcludmg, but net bomted to, ressonable atiomev<’ fees: and () takes such action as Lender may reasonably require to assure
that the Hien of this Security Instrument. Lendic's cights in the Property and Borrower™s obligation to pay the sums secursd by
this Secunity Inrument shall continue unchanped. Upon reinstatement by Borrower, this Secusity Instrument and the
chiigations socur:d bereby shall semain fully effectivi: 2 i¥ 0o acceleration bad occursed. However, this right to seinstate shall
act apply in the case of acccleration ander paragraph 17.

i9. Sule of Note; Change of Loan Servicer. The Nute or & partizl interest in the Note {lopether with this Security
Instrument) may be sold one or more imes without prior notics to Rorrower. A salc may result in a change in the entity (known
as the “Loan Ser/icer™) that collects monthly payments due under 202 Note and this Security Instrument. There also may be one
or more changes of the Laun Scrvicer uarelated to a sale of the Note. 2f dare is a change of the Loxn Servicer, Bormower will be
grven written notice of the change in 2ccordance with paragraph 14 above 7o applicable law. The notice will state the name and
address of the new Loan Servicer und the address to which payments shoe/2 be made, The notice will also costain any other
nformation required by applicable Ixw.

28. Hazardous Substances. Borrower shall aot cause or permit the prescace, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow ayone else fo do, anything sffecting the
Property that 3¢ ip violation of any Enviroumental Law. The preceding two ssnteoces 418 pot apply to bhe presence. use, or
storage on the Property of small quantities of Hazardous Substances that are genenally recogiired to be appropriate to normat
residential uses snd to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, [aws it or other action by any
‘[ govemnmental or reguialory agency of private party involving the Property and any Hazardous Sohstarice or Envisonmental Law
of which Borrower has actual knowiledge. If Borrower learns, or is notified by any governmental or segilatory authority. that
any removal o other remediation of any Hazardous Substance affecting the Property is necessary, Borrowes snall promptly take
all necessary remedind actions in socordance with Eavironmental Lsw.

As used in this paragraph 20, “Hazardous Substances” are those suhstances defined as toxic or bazardous substagees by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. toxic
pesticides and hurbicides, volatile solvents. materials containing asbestos or formaldehyde, and radicactive materials. As used in
‘ this paragraph I0. “Eavironmemal Law” means federal laws and faws of the jurisdiction where the Property is located that
g zetate {o bealth, safety or environm:ntal protection.

o
[l
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NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree 25 follows:
25. Accederation; Rouedics. Lender shall give notice to Borrower prior fo sacoderation following Borrawer’s breach
of any covement or agreemend in this Security Instrument (but not prior to acceleration ender paragraph 17 wnless
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* LEGAL DESCRIPTION FOR PROPERTY COMMONLY KNOWN AS:

B30 INDIAR RCAD
GLENVIEW, ILLIRQIS 60025

PARCEL 1: LOT TWENIY NINE {(29) IN BLOCK THREE (3) IN TBE SUBDIVISION OF
10TS TWENTY FOUR {24) AND TWENTY FIVE (25) IN THE COUNTY CLERE'S DIVISION IN
TEE WEST HALF OF TBE NKORTE EAST QUARTER OF THE SOUTEWEST QUARTER OF SECTION
THIKTY ONE (31}, TOWNSHIP FORTY TWO (42) WORTH, RANGE THIRTEER (13}, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: LOT 30 {EXCEPT THE NORTH 10 FEET THEREODYF) IN BLOCK 3 IR
SUBDIVISICN OF LOTS 24 AND 25 IN COUNTY CLERX'S DIVISION OF ThE
WEST EALF OF TBE NORTH EAST QUARTER OF THE SOUTH WEST QUARTER OF
SECTION 31, TOWNSHIP 42 WORTH, RARGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCL UNUNTY, ILLINOIS.

PARCEL 3: THE RORTB %ALF OF LOT 28 IR BLOCK 3 IN THE SUBDIVISION
OF LOTS 24 WAD 25 IN CUYATY CLERK'S DIVISION IN THE WEST HALF OF
THE NORTH EAST QUARTER OF THS SOUTH WEST QUARTER OF SECTION 31,
TOWNSHIP 42 NORTE, RARGE 12, TAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS.

PIN:  05-31-303-03%
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