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THIS MORTGAGE {“Security Instrument”) is given on the 30th day of Jamuary, 1997,
The mortgagor is LINDA M. GARZA . AN UNMARRIED WOMAN
‘ {“Borrower™).
This Security Instrument is giver to FIRST ALLIANCE MORTGAGE NORTH CORP, A CORPORATION, which &
organized and existing under tte lavs o5 the Statc of ILLINOIS, and whose address s 7923 NORTH LINCOLN
AVENUE, SKOKIE, ILLINOJS 60077 '

‘ (“Len:

Borrower owes Lender the principal sum of FiF)Y-TWO THOUSAND THREE HUNDRED =and NO]!M—-—DSS;?;?
(US. $ 52,300.00). This debt #s evidenced by Bor ower’s note dated the same date as this Security Instrument (“ch”),o
which provides for montbly payments, with the full otif not paid cartier, due and payable on February 1, 2627, Thisrm
Security Instrument secures to Lender: (a) the repaymeniof the debt evidenced by the Note, with mterest, ard all R
rencwak, extensions and modifications of the Noie; (b) ‘b payment of all other sums, with interest, advanced under ~3
paragraph 7 to protect the security of this Security Instrumenn 2nd (c) the performance of Borrower's covenants and b
agrecments under this Security Instrument and the Note. For ' purpose, Borroser docs hereby mortgage, grant and

vonvey 10 Lender the following described property Iocated in CGOA Tounty, Mlinois: 5~
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MALIZ A PART HEREOF
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property msured against loss by fre, hazards mcluded within the term “extended coverage™ and any other hazards,
including floods or flooding. for wihich Lender requires insurance. This insurance shall be maintained n the ameunts and
for the periods that Lender requires. The msurance carricr providing the imsurance shall be chosen by Borrower subject
10 Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwalks shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the polices and renewak. If Lendet requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
msurance carricr and Lender.  Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
tepair of the Property damaged, if the restoration or repair i economically feasible 2nd Lender’s security is not kessened
If the restoration or repair & not economically feusible or Lender's sccurity would be Iessened, the insurance proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons *he Property, or does not answer within 30 days a notice from Lender that the insurance
carricr has offere 10 settk a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds 10
repair or restore the Property or lopzysumssccurcdby!hszccumyImtmmcﬂt,uhcﬁtr or not then due. The 30-
day period will begin «when the notice i grven.

Unless Lender ard Pormov.er otherwise agree in 'writing, any application of proceeds 10 principal shall not exiend
or postpone the due date e yhe monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments.  If under paragragh/Zl the Property x acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage 3 the Property prior 10 the acquisition shall pass 1o Lender to the extent of the sums
sccured by this Security Instrums)t mmediately prior to the acquisition,

€. Occopancy, Presexvation, Mezictenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estublish, and use the Property as Borrower’s principal residence within sixty days
after the cxccution of this Security Instrumer t and shall continue to occupy the Property 2s Borrower’s principal residence
for at keast onc year after the date of OCCUpLTY, unless Lender otherwise agrees t writing, which consent shall not be
unrcasonably withheld, or unless extenuating cirevun’aposs exist which are deyonsd Borrower's control.  Borrower shalt
not destroy, damage or impair the Property, allow 1) P mperty to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or pmwedmg, whather civil or criminal, s begun that in Lender's good faith
judgmem could result in forfeiture of the Property or othe.wise materially impair the lien created by this Security
Instrument or Lender’s security irterest. Borrower may curc such a default and remstate, as provided in paragraph 18,
by causing the action or proceeding to be dsmissed with 2 ruipsz that, in Lender's good faith determination, precludes
forfeiture of the Borrower’s mterest in the Property or other mutzr:] impairment of the lien created by this Security
Instrument or Lender’s security interest.  Borrower shali ako be i sefault if Borrower, during the Joan applumxon
process, gave materially false or maccurate information or statements 12-Lender {or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, rciuding, but not limited 1o, representations
conceming Berrower's occupancy of the Property as a priucipal residence. M thr Sccurity Instrument 5 on a kaschold,
Borrower shall comply with all the provisions of ¢he lcase. If Borrower acquirer re= title 1o the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perlom ibe covenants and agreements
contamed in this Security Instrument, or there i 2 legal proceeding that may significantiv affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condermmation or forfeiture or 10 criurce laws or regulations),
then Lender muy do and pay for whatever i necessary to protect the value of the Property ans’ J.ender’s rights in the
Property. Lender’s actions may include paving anv sums secured by a hien which has priority over o Security Instrument,
appearing in court, paymg reasonable attorneys’ fees and entering on the Property to make repars. ~Although Lender
may 1akc action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bon ower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inter
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowdly

requesting payment. s
8. Mortgage Insurance. If Lender required morngape insurance as a condition of making the loan secured

thic Secunty Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in cffect. If, for.’
any reason, the mortgage msurance coverage required by Lender lapses or ceases to be o effect, Borrower shall pay tbé‘;
premiums required to obtam coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost g
lubstzmually cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate mongagc'.
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pa)ﬂa
to Lender cach month a sum cqual to onc-twelfth of the yearly mortgage msurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a
Joss reserve in liew of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender,

P
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“Loan No: 08617155 e Data ID: 719

1¢. Eorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
teterast i it 1 sold or transferred (or if 2 benefictal interest m Borrower & sold or tramsferred and Borrewer i not a
natural person) without Lender’s prior wTitten consent, Lender may, at its option, require immedinte payment in full of
all sums sccured by this Security lustrument.  However, this option shall not be exercised by Lender :f exercise &
prohbited by federal law as of the date of this Security Instrument.

If 1ender cxercises this option. Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Securtty Instrument.  If Borrower fails to pay these sums prior to the expiration of this period, Lender
may imvoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earfier of: (a) § days (or such other
period as applimblc Iaw may specify for reimstatement) before sale of the Property pursuant to any power of sale
contained m this Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (&) pays Lender all sums which then would be due under tiis Security Instrument and the Note as
¥ no acceleration had cccurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing th* Security Instrament, including, but not limited to, reasonable attorneys” fecs; and (d) takes such
action as Lender may reascustly sequire 1o assure that the lien of this Security Instrument, Lender’s rightts in the Property
and Borrower’s obligation o ruy the sums secured by this Security Instrument shall comtinue unchanged. Upon
remstatement by Borrower, thus Uerurity Instrument and the obligations secured hereby shail remain fully clfective as if
10 acceleration had occurred. Heowcver, this right to reinstate shall not apply in the case of acoeleration under paragraph
17

19. Salc of Note; Change of Lsan Servicer. The Note or a pantial imicrest in the Note (together with this
Security Instrument) may be sold one or more limes without prior npotice to Borrower. A sale may result in 2 change
m the emity (known as the "Loan Servicer’; nit collects monthly pavmenis duc under the Notc and this Security
lostrument.  There also may be one or more charges of the Loan Servicer unrelated 1o a sale of the Note. If there &
a change of the Loan Setvicer. Borrower will be given ~Titien notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and wGfress of the new Loan Servicer and the address to which

‘peyments should be made. The notice will akn contain anv other information reguired by applicable law.

20. Hazardous Sobstacces. Borrower shall not cawe or permit the presence, use, disposal, storage, of rckease
of any Hazardous Substances on or in the Property. Borrowvr skall not do, nor allow anyone che to do, anything
aﬂ'actmg the Property that i in violation of any Environmental Law. “1%.2 preceding two sentencss shall not apply to the
Presence, usc, o1 stotage on the Property of small quantities of Hazardons Substances that are generally recognized to
be appropriate to normal residential uses and 1o maintenance of the Properiy.

Borrower shzll promptly give Lender written notice of any investigation, <laim, demand, lawsuit or other action
by any goverrmnental or regulatory agency or private party imvolving the Properiy and any Hazardous Substance or
Environmental Law of which Borrower kas actual kmowledpe. I Borrower learns, or 7. notified by any govermmental or
regulatory suthority, that any removal or other remediation of any Hazardous Sudstunce affecting the Property s
necessary, Borrower shall promotly take all necessary remedial actions in accordanoe witt: Environmental Law.

As used in this paragraph 20, “Hazardous Substances” arc those substances defiied as toxic or hazardous
substances by Environmental Liw and the following substances: gasoline, kerosene, other flavmabc or toxic petroleum
products, taxic pesticides and herbicides, volatike solvents, materials containing ashestos or formaidrivie, and radicactive
materials. As used in this paragraph 20, “Environmental Law™ means federal laws and laws of the juisciction where the
Property is Jocated that relate to health, safety or environmental protection.

Nox-Unirord Covexarts. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to RBorvower prior to acceleration following Borrower”
#reach of any covenant or agreement in this Security Instrument (but uot prior to acceferation under para
17 onless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action regoired to
the defanlt; (c) a date, not jess than 30 days from the date the notice is given to Borrower, bywhlchthedd’zult’
must be cured; and (d}thalfaﬂmtomthede&nuonorbdmthcdatespecﬂidmthemhcenayresnl'tmn
acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the )
Property. The notice shall forther inform Borvower of the right to reinstate after acceleration and the right to assext ;&
in the foreclosure proceeding the non-existence of a defunit or any other defense of Borrower to acteleration and &3
foreclosore. If the defanlt is not cured on or before the date specified in the notice, Lender at its option may require.”
jmmediste payment in full cf all sums secured by this Security Instrumwent withoat fiurther demand and mzy
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled ¢ collect all expenses incurred -
in pursuing the remedies provided in this paragraph 21, udmhng,butnmﬁmltalto,mhletﬂawys fees and

. costs of title evidence,

form 3014 990 (Page 5 of § pages)
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! " Borrower: LINDA M. GARZA Daua ID: 719

LEGAL DESCRIPTION

Unit 107 together with its undivided percentage interest in the common elements in
Redgat> Court Condominiums as delineated and defined iz the Declaration
recosde2 as Document Nomber 25893505 and Amended and Restated as Document
recorded zs Document Number 96976917 and legally described as follows:

Parcel (

Lots 10, 13, and 12 in Block 6 in Hitt and Others Subdivision of 39 acres on
the East side of »ad in the East, Range 13, East of the Third Principal
Meridian in Cook Cuunty, lllineis. :

Parcel 11

Lots 3 (Except the North S fee' thureof) in the Subdivision of the South 3 of

Lot 1 in Block 6 in Hitt and Otter; Subdivision aforesaid in Cook County,
Ilinois. ‘

Permanent Index Number: 13-26-422-031-10.0
Commonly Known As: 2540 N. Kedzie, Unit 107. Chicago, Minois

ceacneay bl B

.
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Loan No: 08617155 : Data [D: 719
Borrower: LINDA M. GARZA ‘

CONDOMINIUM RIDER

Tris CoxpoMrsiuM RINER 18 made this 30th ay of January, 1997,
and i incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Note to ‘

FIRST ALLIANCE MORTGAGE NORTH CORP.
o {the "Lender™)
of the same dat. and cove-ing the Property described in the Security Instrument and located at:

2540 NORTH KEDZIE BLVD., UNIT #107
CHICAGO, I[LLINQIS 60647
{Property Addvems]
The Property includes 2 viit in, together with an undivided interest in the common clements of, a
condominium project knowa 15
REDGATE COQURT
[Name of Condaminium Project]

(the "Condominium Project™). M 1he owners association or other cmity which acts for tbe Condominimn
Project (the "Owners Association”) hold. titk: to property for the benefit or use of its members or sharcholders,
the Propesty ako includes Borrower’s imerist in the Owners Association and the uses, proceeds and benefits
of Borrower's interest.

CONDOMINIUM COVENANTS. Ip addition to-ihe covenants and agrecmerts made in the Security
Instrument, Borrower and Lender further covenant ond agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowers obligations under the
Condominium Project’s Constituent Documents. The "Coistizuent Documents” arc the: (i) Declaration or
any other documcut which creates the Condominium Project, () by-laws; (iti) code of regulations; and (r)
other equivalent documents. Borrower shall promptly pay, wein duc, all ducs and asscssments imposed
pursuant to the Constituent Documents.

& Hazard Insurance.  So long as the Owaners Association maintairs. with @ generally accepted msurance
carricT. a "master” or "hlanket™ policy on the Condominium Project whick i satisfactory to Lender and which
provides imsurance coverage in the amounts, for the periods, and against the ticards Lender requires, including
fire and hazards mcluded within the term “extended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthl’ parmem to Lender of the
yearly premium installmerts for hazard insurarce on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to mam‘am hazard insurzoce coverage on the
Property is desmed satisfied to the extent that the required coverage i provided by the Owrirs Association
e Borrower shall give Lender prompt notice of any lapse in'required hazard msurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair folicawg 2 Joss
10 the Property, whether to the unit or to common clements, any proceeds pavabic to Borrower arc hereby
assigned and shall be paid to Lender for application 10 the sums secured by the Security Instrument, with any
cxeess paid to Borrower,

 C. Pubfic Liability Insurance. Borrower shall take such actions as may be reasonabk to insure that the
Owners Association maintzins a public Hability insurance policy acoeptable in form, amount, and extent of
covetage 1o Lender.

MULTISTATE CONDOMINIUM RIDER - Singls Family - Fennie Mas/Fraddie Mac UNTFORM INSTRUMENT
Form 3140 09/%0 {Page 1 of 2 Pagss)
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