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This Morigage prepared by:  PARK.RIDGE COMMUNITY BANK 37"

626 (A_COTT ROAD
PARK 7IDGE, IL. 60068

"~ MORTGAGE

THIS MDRTGAGE IS DATED JANUARY 28, 1520, pelween MAURICE NELLIGAN and BRIDIE NELLIGAN, HIS
WIFE, whose sddress is 4400 N. OZANAU, NORRIDGES, i 60656-4508 (referred o below as “Grantor™); and
PARK RIDGE COMMUNITY BANK, whose address i 626 TALCOTT ROAD, PARK RIDGE, K. 60068 (referred
1o below as "Lender™).

GRANT OF MORTGAGE. For vatuahle consideration, Gramur mortgages, warrants, and conveys to Lender alt
of Grantor's right, title, and interest in and to the following descrio2d real property. together with al exrstmg o
Subsequently erected or affixed buildings, improvements and stures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights, {inzluding stock in utilities with ditch or
frrigation rights); and alfl other rights, royalties, and profits relating 10 the 7231 property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Comty, State of Hlinois (the “Real
Property”):

LOTS 1, 2 IN BLOCK 14 AND LOT 25 IN BLOCK 13 IN WEEKS SUBDIVIS'UN OF ALL OF BLOCKS 14,
15, AND 17 AND THAT PART OF BLOCKS 10, 11, 12, AND 13 LYING E/siv OF THE WISCONSIN
CENTRAL RAILROAD IN RIVER PARK SUBDIVISION TN SECTION 27, TOWNSHIT 40 NORTH, nmas
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, tN COOK COUNTY, LLINOCIS

mmmmhmmsmmymnnﬁw.mmm F’A"‘(LINPAﬂKl
§0131. The Reai Property tax identification number is 12-27-123-049-0000 & 12-27-123-050-0000 l,
12-27-123-051-0000.

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to all feases of the Property and:

all Rents from the Property. In addiion, Grantor grants 10 Lender a Uniformn Commercial Code security interest in’

the Parsonal Property and Rents.

DEFINITIONS. The following words shali have the fouomng meanings when used in this Mortgage. Termns nat
otherwise defined in this Morntgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word “Grantor® means MAURICE NELLIGAN and BRIDIE NELLIGAN. The Grantor is the

mortgagor under this Mortgage. ATG F, ' N C ey
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Guerantor. The word "Guarantor® means and includes without limitation each and alt of the guarantors,
sureties, and accommpdation parties in connaction with the Indebtedness.

improvernends. The word "Improvements™ means and includes without limitation afl existing and future
improvements, buildings, structures, mabile homes affixed on the Real Property, facifities, additions,
replacements and ather construction on the Reai Property.

indebledness. The word “indebtedness” means afl principal ang interest payable under the Note and any
amounts expended or advanced by L ender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce opligations of Granior under this Mortgage, together with interest on SUCh amoums as provided in
this Morntgage. in addition to the Note, the word “indebtedness” includes afi obfigations, debts and liabilifies,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, ¢ any nne or more ¢f them, whether now existing or hereafter arising, whether refated or unrelated 10
the purpose nv.the Note, whether volurtary or otherwise, whether due or not due, absolute or contingent,
iquidated or unfquidated and whether Grantor may be liable individually or jointly with gthers, whether
obligated as guaratur.or ctherwise, and whether recovery upon such indebtedness may be or hereafier may
became barred by 2. ot2ude of fimitations, and whether such indebtedness may be o hereater may become
otherwise unenforceable.. 42 no tame shall the principal amourd of indebizadness secured by the Morfgage,
ot including sums advaie.0 W0 protect the seturily of the Mortgage, exceed $240,000.00.

lender. The word "Lende” mesns PARK RIDGE COMMUNITY BANK, its successors and assigns. The
Lender is the mortgagee under this W stgage.

Morlgage. The wor "Morigage® menns this Moitgage bemeen Grantor and Lender, and includes without
irmitation all assigrments and security yterost provisions relating to the Personal Property and Rents.

Note. The word "Note™ means the promoisory. note or credit agreement dated January 28, 1997, in the
original principal amoum of $120,000.00 from Grantor to Lender, together with all renewals of, extensions dof,
modifications of, refinancings of, consohidations of, ard substitutions for the promissory note Of agreement.
The imerest rate on the Note is 8.750%. The maturty uae 0f this Mortgage is February 1, 2002.

. The words "Personal Property™ nean all ipmem, fodures, and other articles of

' g;asmal property now or hereafter owned by Grantor, a2 now of hereafter attached or affixed to the Real

with all accessions, pasts, and additions 1o, 7 replacements of, and all substitutions for, any

of such openr and together with all proceeds (mcludmg vithout limitation all insurance proceeds and
refunds of prem:ums) from any sale or other disposition of the rropeny.

Pmputy The word “Propernty” means collectively the Real Property any! the Personal Property.
Pmmgﬂ The words “Real Property” mean the properly, imeresic and rights described abave in the
“Grant gage P 3 ¢

Relsted Dnmmentn. The wcrds “Related Documents® mean and include wthout fimitation all promissary
notes, credit agreements, loan agreements, environmental agreements, gwant:es security agreements,
mortgages, of trust, and all other instruments, agreements and documents whether now or hereafter
existing, executed in connection with the Indebledness.

Rents. The word “Rents™ means af presemt and future rents, revenues, income, SSUCS inyafties, profits, and
cther benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURRTY INTERESY N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2
PERFORMANCE OF ALL OBUIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELA 3
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: 3
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender

amounts secured by this Mortgage as they become due, andshanmcﬂ orm all of Grantor's obli
e thee Moroage y gag ey y pert i

POSSESSION AND llmnEMNCE OF THE PROPERTY. Gramor agrees that Grantor's possession and use
the Property shali be governed by the following grovisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment o! Rents form executed by Grantor in cormection the Property, Grandor may remain in
masstmandcamddandoperateandmmgethe?rapmyamcotlecnheﬂemsfrommePropmy

fo Mpintein. Grantor shall mamtain the Property in tenantable condition and promptly perform alt repairs,
, and maintenance necessary 1o preserve its value.

Haerdous Subdm The terms "hazardous waste,” "hazardws substance,” “disposal,” “release,” and
“threatened release,” used in this Morigage, shall have the same meanings as s& foth m the
Comprehensive Envxrwnemal Aesponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
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(anhmeg)
Section 9601, et seq. chERCLA'). the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (“SARA"), the Harardous Materials Transponation Act, 49 US.C. Section 1801, e seq., the Resource

and Recovery Act, 42 U.S.C. Section 6301, et seg. of ath
rules, or regulations adopted pursuant to any of the foregoing.

er applicable state or Federal laws,
“hazardous waste™ and "hazardous

terms
substance” shall also include, without {imitation, pettoleum and petroleum by-products or any fraction thereof
and asbestos. Grarntor represents and warrants o Lender that: {a) During the period of Grantor's cwnership
of the Property, there has been no use, generation, manufacture, storage, breaiment, di release or
thveatened release of an hazardwswasremsubaamegyanypasonm.unda'.abwta_omdigpr :
gdﬁmor hias no lénowedg of, or reason 1o believe that thefe has been, except as previously disciosed (o

acknowledged in writing, () any use, eration, manufacture, storage. treatment,
rejease, or mﬂmmeg release of any 3 msy-uaste grensms!mce on, under, about %refrom the Pri

disposal,
mypriurownersoroccupamsofmermor.Gg‘gnyactualornrea:eneuuﬁgaﬁonorclaima!anyzi%

by any person relating to such maters:

{c) ept as previously disciosed to and aclg;aw!edged by

Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property

shall use, generate, manufasture, store, treat, dispose of, or release any hazardous waste o5 substance
under, abot o from the Pro&egy and i) any such activity shall be conducted in_compliance wi
&pplicable feccra, state, and laws, regul

with af
ations and ordinances, including without limitation those laws,

Bt e S e S . s Sente 5 (B 1y Booh SRR
such i ,
determine iance of the Property with this section of the Mm,ggs;. Any insgmsortwsqn{aﬁeby

Lender shall be for wo/zr's purposes only and shall not be constru
on the patt of Lender tc Coartor O to any other person.  The representations and warranties ¢

0 Ccredate any r sibility or fabilt
Y e contaned herems

are based on_Grantor’s Gy diligence m investigating the Property for harzardous waste and hazardous
substances.  Grantor hereby ‘a) releases and waives any future claims against Lender for indemmity or

contribution in the evert Giantor_hecomes lable for cleanup or other costs under any such laws, and ()

ees 1o indemnily and hold ha'm'sss Lender against any and all claims, kosses, Habilities,
oo , and expenses which quernuydirecﬂyorindirec{lyms:ain or suffer resufting from a br

*

i on of the M ge or as a covsequence of any use, generation, manufacture, storage, disposal,
release or threatened 1 occurAng oA 10 Grantor's ownership or interest in the Property, whether or not
the same was & should have been knswr 10 Grantor. Thenromsmnsoftmssectmnof'th&!.!angaﬂ}g:aEi

including the obligation to indemnily, shall cuiitve the payment of the Indebtedness and the satisfaction

reconveyance of the lien of this Mortgage ais ~nall not be affected by Lender’s acquisition of any mterest in

the Property, whether by foreciosure or otherwis 2.

Nuisance, Waste. Grantor shall not cause, condut o permn" nuisance nor commit, permit, or suffer an
stripping of or waste on or 10 the Property or any poiiua of meagryopmy. Without imiting the generality cnng
foregoing, Gramor will not remove, or t0 any ciper pany the right to remove, any trmber, mingrals

{inc udin% oil and gas), soil, gravel or rock products withowr (b2 prior written consert of Lender.

Removal of improvements. Grantor shall not demolish or rarove any Improvements from the Real Property
'without the prior written consent of Lender. As a condition & ie removal of any Improvements, Lender %y

require Grantor 0 make arrangements satistact 10 ender-to replace such Improvements
Il'.igrmmsoiaxleastequalvalue. o : e

tenders 0 Enter. Lender and #ts agents and representatives 0y, enter upon the Real Pr at aft
reasmablgkgtxges b ® &

to attend 1o Lender’s imterests and to inspect tho Praperty for purpases
compliance with the terms and conditions of this Mortgage. )

Grartor's

with Governmental F{guh'mm. Grantor shall prompily conply with all laws, ordinances, and

jons, now or hereatter in effect, of all governmental authorities appiicable 10 the use oF occupancy g

of the
operty. Grantor may contest in good faith any such law, ordinance, or reguigtica axd withhold compliance

Pr

durmg any proceeding, inciuding opriate , s0 long as Grantor has natifind.”_e.der in writing prior to
mn l..er%?t[s sole 6&% Lexﬁermgs imerests in the Prope.ty e not jeopardized

may require 10 post adequate security of a surety bond, reasonably satiwzctory to Lender, 10

doiny s0 and SO as, f
protect Lerder's interest.

"

. Duly Io Protect. Grantor agrees neither to abandon nor leave unattended the Property. Giantor shall do af!
other acts, in addition 1o those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

©

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable al'a}
sums secured by this Mastgage upon the sale or transter, without the Lender’s prior written consent, of ail or anyG

part of the Real! Property, or any interest in the Real Properly. A “sale or transfer® means the conveyance of
Property or any right, title or inferest therem; whether legal, beneficial or equitable; whether voluntary
nvoluntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed,
nterest with a term greater than three (3 years, lease-option contract, of by sale, assignment, or transfer of

bensficial interest in or to any (and trust holding title to the Rea! Property, or by any other method of conveyanc

of Real Property interest. M any Grantor is @ corpovation, partnership oc limited liability company, transfer also
includes any change in ownership of more than twenty-five percert (25%) of the voting stock, parnership interests
or imited hiabiiity company interests, as the case may be, of Grantor. However, this option shah not be exercised

by Lender if such exercise is prohibited by federal law or by Hinois law.

TAXES AND LEENS. The following provisions relating 1o the taxes and liens on the Property are a parnt of this

Mortgage.

| TR
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Payment. Grantorshanpaywhmdue(andmanevmtsmormdeﬁnquency]aﬂtaxes.payron es, special

taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁropetty

mdshall paywrtendue all claims for work done on or for services rendered of material furnished to the

Grantor shall maimain the Pr, tree of all liens having prionty over or egual to the interest of

unda this Mortgage, excem for the lien of taxes and ass&ssnmts not due, excemt as otherwise
prmnded in the foliowing paragraph.

&ﬂfcﬂomm Grantor may withhold payment of any tax, assessment, or claim in connection with 2 good
dispute over the obligation to pay., soleas Lender's interest in the Property is not § dized. ¥ alien
msesonsﬁledasarmnatno ramor shall within fifteen (15) days after ezenansasor:f
fien is filed, within fiffeen (ﬁ;davsafter Gramtor has notice of the ﬁlmg. secure the discharge of the fien, orrf
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
toLes:dermanammmtsnﬂmmmdischargemehmglermam{mandanmneys‘rmorm
€7

charges that could accrue as a result of a foreclosure of sale un in any comiest, Grantor shall
defend itself and Leader ard shall satisly any adverse jud before enforcement a the Property.
Grantor shali name Lender as an addtional obligee under any surety bond fummished in the contest
proceedings.

Evidence of Pzyoent. Granturshanupm demand funrish to Lender satisfactoly evidence of payment of the
taxes or asseusoms and shali authorize the appropriate WMMtodelmemdera:anym
' & written statemer. of the taxes and assessments against the Property

Notice of Construcbun. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
any services are furpishad, oranyrna:matsaresup‘nﬁhedtomeProperty any mechanic's kien, materialmen's
fien, or other fien couxa e asserted on account of work, services, or materials. Grantor m!luponrequest
mmammsntowwudmcemcamﬂawmLendermaleramGrcanandun pay the cost

;ﬂm?m DAMAGE INSURANLZ. The following provisions relating to insuring the Property are a part of this
gage.

SMaintenance of insurance. Gramor shall procure and maintain policies of fire insurance with standam :
extended cmrera% endorsements o O replacement basis for the full mmrah!e value covering
e Real Property in an amount sufficient to avoid application of any coinsurance clause, and

a standard morgagee clause m favo: o Lender. Policies shall be written by such insurance companies
mdmm.chtmnasmaybermsonablyg. |,*.t‘cmlemLent!er Grarttor shall to Lender certificates of
coverage from each insurer containing a stipulZsiin that coverage will not be cancelled or diminished without a !
minimum of ten (10) days prior writlen notice . Lender and not containing any disclaimer of the insurer’s i
fiabiitty for failure to md notice. Each insurarce policy also shall include an endorsemem 9 mat |
coverage in favor of ermﬂnotbempamdmanywayblyanym omission ar default of Grantor or 1
dhel‘petsan Should the Real Pr at any time dzcome located in an ares desi edbymebxractorof
the Federal g'agghlanaanem gency as a ‘Duﬂoodhazamarea,ara agre&stoobtamand ‘
maimain Federal insurance, 10 the extent such (nsurance is requred by Lender and is or becomes |
available, for the term of the loan and for the full unpaid priciga! balance of the loan or the maximum limit of
coverage that is available, whichever 1S less.

Application of Proceeds. Grantor shall orTl n Lender i anv 1oss or damage 1o the Pr
rmxg.rrnalceprocnfaﬂcmrfGran'a:\rfa.ﬂp‘r og;o in een(h)a‘aysof ege %Va
Lender's security is irpaired, Lender may, at #s election, applv proceeds o the reduction of the
Indebtedness, paymem of any fien affecting the Propesty, or the resar*aum and repair of the Propesty. rr
Lender elects to apply the proceeds to restoration and repair, Grantor chi' Yepair or replace the dama
destroyed lmprovanans in a2 manner satisfactory 10 Lenﬁer Lender shall, upon satisf; such
expenditure, or_reimburse Granigr from the proceeds for the reasonabie Lcsa ofr epan or re&oranm if
Grantor is p defauit hereunder. Any proceeds which have nit been disburced within 180 days aftey their
recelmandwm hasnotconumﬁedtomerepalrmrestm'anmofme”m shall be used fist to
pay msthy amourt wg? to Lender under this Mortgage, then to prepay accrued int s and the remainder, if

1o the principal balance of the indebledness. i Lender h » any praceeds after
paymanm full ofthe Indebtedniess, such proceeds shall be paid to Grantor.

Unexpired insurance af Sale. Any unexpired insurance shall inure 10 the benefit o', ax! pass to,
purchaser of the Property covered by this Mortgage at an; trustees sale or other scle-held under th
provisions of this Morigage, of al any foreclosure sale of such Property

TAX AND INSURANCE RESERVES. Grantor agrees to eczablxsharaerve accoum 1o be retained from the
proceeds m such amoum deemed obeMmmeenderamshanpaymlymothaxra;eweamm
amount equivalent 1o 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, $o
1o provide sufficient funds for the paymemn of each year's taxes and insurance mumsonema'nhmamm
date the taxes and insurance premiums become delinquent. Grantor shall funner pay a monthly pro-rata
mlmmmarcmmsmmmagammeﬁm ammmtsoesnn'latedam
shall prove 10 be insufficient 10 pay SUCh 1akes, iNSwance prewToums, assawnm:s and other char Grantor
smnpayxhedrffetencemdarwuofme: All such entsshanbecamedmanmerwt—eefme
account with Lender, provided that if this Mortgage is executed in connection with the granting of a montgage on a
phgle-famx owner-0occupied residential property, Grantor, in lieu of estahlishing such reserve account, may
qe an ima&it-bwnnagnd saov;hngs account with Lender to secure the payment of estimated taxes, msurance

charges. Lender shall have the right to draw | me reserve {or ptedge]
tscanntopays:.nchxtems andLendershaunotbereqmredtode!emmeme accuracy of any #em
before paying t. Nothing i the Mortgage shall be conStrued as reguiring Lender advance other monies foc
such purposes, and Lerder shall not incur any liabilty 1or arything @t may do or omit 1o G0 with respect to the
g 28 4 V4
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-
 reserve account. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the indebtedness upon the occurrence of an

- event of default as described below. ‘

- EXPENDITURES BY LENDER. If Grantor fails to comm{ with any provision of this Mortgage, or if any action o
s proceeding is commenced that would materially affect er's ‘interests in the Pr , Lender on Grantor's
&naﬂ may, but shall not be required to, take any action that Lender deems aptgtopna:e. ny amourt that Lender
expends in' s0 doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
10 the date of re%aag::am g?« Grantor. All such expenses, at Lender’'s option, will (3) be payabie on demand, )
~be added to the balance of the Note and be apportionad among and be payable with any instaliment payments to
~become due during either ()) the term of any agghcable insurance policy or (ii) the remaining term of the Note, or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition 10 other
21921:3 or any remedies 10 which Lender may be entitled on account of the default. Any such action by Lender
hac’1 not be construed as curing the defaull so as to bar Lender from any remedy that it otherwrse would have

i‘AF(RggTY; DEF-4SE OF TITLE. The following provisions refating to ownership of the Property are a part of this

Mortga ‘

Tlte. Grantor warians that: (a) Grantor hoids good and marketable title of record 10 the Property in fee
simple, free and cleas Ji all hiens and encumbrances other than those set forth in the Real Property description
or i any fitle insursicz Solicy, title report, of final title opinion issued in favor of, and accepted by, er in
connection with this Modyane, and (b) Grantor has the il right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Tile. Subject fo 4. exception in the paraalﬁfaph above, Grantor warrants and will forever defend
the title 10 the Property agamst he lawful claims of all persons. In the event any action o proceedng is
commenced that guestions Gramar's «tle or the interest of Lender under this Mortgage, Grantor shall d end
the action at Grantor's expense. Crantnr may be the nominal party in such nroceeding, but Lender shall be
entitied to cipate in the proceeding ard 10 be represented in the proceeding by counse! of Lender’s gwn
choice, Grantor will deliver, or cause 12 be delivered, to Lender such instruments as Lender may request
from time to time to permit such participat or.

Compllance With Laws. Grantor wasrants ibz ine Property and Grantor's use of the Property complies with
an exi applicable laws, ordinances, ana regulations of govemmental authorites, including without
Emitation ail applicable environmental laws, off'uiances, and regulations, unless otherwise specifically
excepted in the environmental agreement executed by Grantor and Lender relating 10 the Propesty.

CONDEMNATION. The following provisions refating to coidemnation of the Property are a part of this Mortgage.

n of Net Proceeds. If all or any part of the Piozety is condemned by eminem domain proceedings
or by any proceeding or purchase in lieu of condemnatiof,, l.eder may & fis election require that all or any
gomm of the net proceeds of the award be applied to the 'ncebtedness or the repair or resteration of the
ropesty. The net proceeds of the award shall mean the <ward after payment of all reasonable costs,
expenses, and attomeys’ fees incurred by Lender in connection with tho condemnation.
Proceedings. If any proceeding in condemnation is filed, Grantor shall ocomptly notify Lender in writing, and
Grantor shall promplly 1ake such steps as may be necessary to defcn the action and obtain the award.
Grantor_ may be the nominal party in such proceeding, but Lender shzi e entitied to participate in the
proceeding and 1o be represented In the proceeding by counsel of its gwn ciioice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to pesmit such
pammpanm.
MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIEG. The following provisions
relating to governmental taxes, fees and charges are a parnt of this Mortgage:
Cumrenl Texes, Fees and T Upon request by Lender, Grantor shall execute such documents in
acdition to this Mm&gle and whatever other action is requested by Lender to (eriect and cominue
Lender’s lien on the Property. Grantor shall reimburse Lender for all taxes, as descrio 1 below, together
with all expenses incurred in recording, perfecting of continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morgage.
Taxes. The following shall constitute taxes to which this section applies: (3 a sg)eciﬂc tax upon this type of &
Ila:gagf or upon all or any part of the Indebtedness secured by this Martgage: ) a specific tax on Grantor =% -
whi antor is : orrﬂwredtodeducﬂrmnnaymgemsonmel edness secured by this type of @
Mortgage; {c) a tax on this ype O Mon?agech le against the Lender or the hoider ¢of the Note; and (d)
E‘u’ ¢ tax on all or any portion of the indebledness or on payments of principal and interest made by

Subsequent Taxes. If any tax to which this section applies is enacted subsequemt to the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either

‘a) pays the tax before it becomes delinquent, or {b) contests the tax as g:mnded above in the Taxes and

o section and deposits with Lender cash or a cient corporate surety or other security satisfactory
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage.
Security Agreement. This instrument shall constitite a security agreement to the extent any of the Property
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constitutes fixtures or other personal pfopeffry. and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

: Securily Inferest. Upon request by Lender, Grantor shall execute financing statements and take whatever
: Gkhes action is requested by Lender to perfect and continue Lender's securty intesest in the Rents and
: Personal Property. in addition :o.recorcﬁna this Mortgage in the real property records, Lender may, at any
- time and without further authorization from Grantor, file exectted coumerparts, copies or reproductions of this
:  Morgage as a financing statement. Granor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest  Upon default, Grantor shall assemble the Personal Property in a manner and
&l a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

SonEeming the e e o secs, o, Granlor (detitor) and Lender (secured pary), from which infermation
e secu i uir e Uniform
Commercial Code), are as stated on the first page of :%?sgﬁqmé'age. ™ y

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and
aftomey-in-fact are a part of this Mortgage.

Further Asgizanies. At any time, and from time t0 time, upon request of Lender, Grantor will make, execute
and deliver, or vii cause to be made, executed or delivered, to Lender or to Lender’s designee, ang when
requested by Lenvier, cause to be filed, recarded, refiled, or rerecarded, as the case may be, at such times
and m such offices o7 piaces as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, secLriv }greme:ns financing statements, continuation statements, instruments of further
assurance, cerficates, i ather documents as may, in the sole opinion of Lender, be necessary or desirable
¥ orger to effectuate, conipiiie. perfect, continue, o preserve (a) the obligations of Grantor under the Note,
this Ma‘t%ge. and the Relute Documents, and (b) the liens and security intesests created by this Morigage

Irs prior liens on-ine Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed to the o~trary by Lender in writing, Granter shall reimburse [ender for all costs
and expenses incurred in connecuior: with the matters referred 10 in this paragraph.

AﬂmuEm-Fac_!. If Grantor fails to Co any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grams: and at Gramtor's expense. For such purposes, Grantor hereby
¥revocably appoints tender as Gramor's 2aoomey-in-fact for the purpose of making, execug!g, delivering,
filing, recording, and doing all other things 3% riay be necessary or desirable, in Lenders sale opinion,
accompiish the matters referred to in the prece. g paragraph.

FULL PERFORMANCE. if Grantor ’j)aw all the Indebteness when due, and otherwise performs all the obligations
imposed upon Gramtor under this Mortgage, Lender shall axecute and deliver to Grantor a suitable satisfaction of
this Morigage and suitable statements of termination 0/ 2ay financing statement on file evidencing Lender's
securldy mterest in the Rents and the Personal Property.  Grantor will Pay. if permitted by applicable law, any
reasonable termination fee as determined by Lender from tinw. 15 time. !, however, payment is made by Gramor,
whether voluntatily or otherwise, or by guarantor or by any third 7. fy, on the indebtedness and thereafier Lend
is forced to remit the amount of that payment {a) to Grantor's truscer; in bankruptg oOr to any similar person under
any federal or state b_zmkruptcg law or [aw for the relief of debtors, (o) bv reason of any judgment. decree or order
of any court or adminisirative body having jurisdiction over Lencer or aty o' Lender’s property, or (c) by reason of
any seftiement or C of any claim made by Lender with any clainar (including without limutation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcene. of this Mortgage and thrs_Moa;t?ag_e
shall continue 1o be effective or shall be reinstated, as the case may be, ncivitwtanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Ipicbredness and the Property will
continue fo secure the amount repaid or recovered to the same extent as if that amvamt never had been originally
recejved b&ewuer. and Grantor shall be bound by any judgment, decree, onder, settlement or compromise
relating to indebtedness or to this Mortgage.

DEFALLY. Each of the following, at the option of Lender, shall constitute an event of ¢=%2.4 ("Event of Default™
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indetedness.

Defauft on Other Payments. Failure of Gramor within the time required by this Mongage 10 make any
payrgn for taxes or insurance, or any other payment necessary 10 prevem filing of or to effect discharge of
any hen.

Environmental Defsult Failure of any party to comply with or perform when due any term, obligation,
covenant or condition comained ' any environmental agreement executed in connection with the Pr &

Compilance Defsult Failure of Grantor to comply with any other term, obligation, covenant or condi:iong
contained in this Mortgage, the Note of in any of the Rerated Docuromte. o

Defsull in Favor of Thied Parlies. Should Grantor defauht under any loan, extension of credt, securt

agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person

may materially affect any of Grantor’s property or Granior’s abilty to repay the Note or Grantor's ability t
. orm Grantor's obligations under this #ortgage or any of the Related Documents.

Faise Statements. Any warr , representation o7 statement made or fumished to Lender by or on behalf
. Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
* nespect, either now or at the time made or furnished.

—_——
f

a

‘hk

Defective Collateralization. This Mgna?age os any of the Related Documents ceases 1o be in fuli force and
. effect (inchuding failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason. ‘

."q
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Death or insolvency. The ceath of Gramor, the insoivency of Grantor, the appointment of a receiver for any
pan of Gramur'.y)ropaty,  assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proce under any bankruptcy or insolvency laws by or agamst Grantor.
Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seff-help, repossession or any other method, by any creditor of Grantor or by any t
agency against any of the Property. However, this subsection shall not app%m the event of a good faith
dispute by Grantor as to the var{gg or reasonableness of the claim which s the basis of the foreciosure of
forefeiture proceeding, provided that Grantor gives Lender wriften notice of such claim and fumishes reserves
or a surety bond far the claim satisfactory to Lender. .

Breach of Other A?reau, m. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within iguhy grace period provided therein, including without limitation

gy agreement concerning any indebtedness or other obligation Graritor to Lender, whether existing now or
er.

Events Affecting Guarantor. Any of the preceding events occurs with fespect 10 any Guarantor of any of the
Indebtedness or ay Guarantor d¥£5 or be%rom&s ir?competem, or revokes of dispmgg;yme validity of, oryliabmty
under, any Guaramv of the Indebtedness.

Adverse Change. ~ material adverse change occurs in Grantor's financial condition, or Lender befieves the
prospect of paymen; 2« performance of the indebtedness is impaired.
imsecurlly. Lender reasciably deems itself insecure.
RIGHTS AND REMEDIES ON Py AULT. Upon the occurrence of any Evert of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in acddition to any other
rights or remedies provided by {2w.
Accelerste Indebtedness. Lendir <hall have the right at its option without notice to Grantor to declare the
mmebtedn& immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or @i pan of the Persgnal Property, Lender shall have alt the rights and
remedies of a secured party under the Uniion.r Commercial Code.

Collect Rents. Lender shall have the right, wiir:ut notice to Grantor, to take possession of the Property and
collect the Rents, including amoums past due and unpaid, and apply the nét proceeds, over and above
Lender’s costs, against the indebtedness. In furthe-ance of this right, Lender may require any tenant or other
user of the Pr 10 make payments of rent or use f2es din to Lender. (f the Rents are collected by
Lender, then Grantor irrevocably designates Lender (as Grantor's attorney-in-fact to endorse instruments
received in payment thereo! in the name of Grantor ard fo n e the same and coliect the proceeds.
Payments by tenarts or other users i¢ Lender in response vender's demand shall satisfy the cbligations for
which the payments are made, whether or not any proper Jr.unds for the demand existed. lLender may
exercise its nghts under this subparagraph efther in person, by age, or through a receiver,

Mortgagee in Possession. Lender shal! have the right to be Blracet‘. as moﬂtﬁagae in possession or to have a
receiver appointed 1o take possession of all or any pan of the Propety, with e power to protect and gesave
the Propenyﬁ‘to operate the Property preceding foreclosure or sale, an s collect the Rents from the Property

and apply the proceeds, cver and above the cost of the. receiversair, apainst the Iindebtedness. The
moitgagee in on of receiver serve without bond it pa'mtet' by law. Lender’s right to the
a receiver shall exist whether or not the ent vaiu: ¢f the Property exceeds the

ess by a substantial amount. Employment by Lender not disqualfy a person from serving as a

receiver.

gldigid Foreclosure. Lencer may obtain a judicial decree foreclosing Grantor’s iiterest in ab of any part of
e Property.

‘Deficiency Judgment. If permittad by applicable law, Lender obtain a j AT ¢ deficien

‘femainmg in the Indebtedness due to Lgmgrp after application of al??ryx'xoums ma[n\ggr;;e ; t;v: :grcise of thwe

nAghts provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Moftgage or the Note or

‘available at law or in equity.

Sale of the Property. To tne extert permitted icable law, Grantor hereby waives any and all right 1

‘have the property marshailed. In exercising #ts r?é'nfsm and remedies, Lender shall{)e free to sell all or_ang part-

of the Property together or separately, in one sale or by ate sales. Lender shall be entitied 10 bid & any

public sale on all os any portion of the Property. :

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

on

Personal Property or of the time after which anr private sale or other imended disposition of the Personal
Propenty is 10 be made. Reasonable notice shall mean notice given at least 1en (10) days before the time of

(=]

95288046

the sale or disposition.
.Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the 'snggtsothemsetodanandstractc ce with that pr

3¢
o other provision. Election by er 10 pursue remedy shall not exclude pursuit of any other
reng'y, and an election to make expenditures orputake aac%n 10 y_orm an obligation o%ranmt unggr this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies urler this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit of action to enforce any of the terms of this
&
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withaut Fimitation an

of default
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,

postage Any party
Bociene Tor notice.: under this Mortgage by giving formal wriflen notice 10 the other parties, specifying tha
?é'nwwnicm the notice 7z to chanﬁ_ ot;'lle party’s address. All copies of notices of foreclosure from the

Mortgage. For notice yr=pases, Graritor agrees to keep Lender informed at all times of Grantor’s current address.
MISCELLANEOUS PRCVIS/MNS. The following miscellaneous provisions are a part of this Mortgage:

=
3

ngage, Lender shall be entitled to recover such sum as the court may a;iﬂudge reasonabie as atomeys’
a and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred
Lender that in Lender's opinion are necessdry at any fime for the protection of its interest or the
orcement of its rights shzll become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until re a the rate provided for in the Note. Ex covered by this
gggmph include, without imitation, however subject to any limits under icable law. Lender's attomg{s'
and L cy

any

5

3 Lender’s legal expenses whether or not there is a lawsuit, including attomeys’ fees for bankru
proceedings {including efforts to modify or vacale any automatic stay of injunction}, appeals and a
post-judgrment collection services, the cost of searching records, obtaining title reports (including
foreclosure repoits), surveyors’ reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also wilt pay any court Costs, in addition to ali other sums provided by law.

and any notice of sale to Grantor, shall be in writing, may sent by telefacsimilie, and shali

epaid, diracted to the addresses shown near the beginning of this Mortgage. may change (ﬁs
e
er of any

h has priofity Sver this ge shall be sent to Lender’s address, as shawn near the beginning of this

Amendments. This Mosigzge. together with any Related Documents, constitutes the entire undersianding and
:?reemem of the parties as (¢ the manters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective ur'zss given in writing and signed by the party or parties sought to be charged or
bound % the afteration of arendr=mt.

Applicsble Law. This Morigage lias heen delivered to Lender and accepled by Lender in the State of

Binois. This Morigage shall be govrned by and construed in accordance with the [aws of the Siate of

Minols.

Caption Headings. Caption headings in this Piritgage are for Convenience es only and are nat to be

usad to interpret or define the provis:gons of thie :.-.a?:%%ge. o puTpos y

mer. There shall be no merger of the interest ¢¢ estate created by this Mortgage with any other interest or
sgrtitnofm Propesty at any tme held by or for the bernefit of Lender in any capacity, without the written

corl Lender.

Multiple Parties. All oblgations of Grantor under this Norigage shall be ﬁm and several, and all references
to Grantor shall mean each and every Grantor. This mepns that each of the persoms signing below is
responsible for all obligations in this Morigage.

Sev . It a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person of circumstance, such finding sha!l not render that provision invalid or
unentorceable as to any other persons or circumstances. I feashle, any such offendmg provision shall be
deemed 10 be modified o be within the limits of enforceability or valdZv; however, if the offending provision
cannot be so modified, it shal be stricken and all other provisions of 1 Piongage in all other respects shall
remain valid and enforceable.

Successors angd Assigns. Subject to the limitations stated in this Mortgage or transfer of Grantor's interest.

this Mortgage shall be binding upon and inure to the benefit of the es, thor successors and assi H

awnership of the Property becomes vested in a person other than Grantor, Lende”, without notice to Grantor,

deal with Grantor's successors with reference to this Mortgage and the irJdcotedness by way of

%ance or extension without releasing Grantor from the obligations of this Mortgzge ¢ liabilty under the
ness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead n. Grantor hereby releases and waives alf rights ang benefits of the
homestead exemption faws of the State of lliingis as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shail not be deemed 1o have waived an{rights under this Mortgage (or under, |
the Rejated Documents) uniess such waiver is in writing and signed b¥| ender. No delay or omission on thekf

part of Lender in exercisin _anﬁ or:?m shall ¢ as a waiver of Such right or any other right. A waiver byad

any party of a provision of this ge shali not constitute a waiver of or prejudice the pasty's right otherwise

to oemand strict compliance ‘with thal provision o7 any gther Prmnsmn. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a wajver of any of Lender's rights or any of
Grantos’s obli S as to ann future transactions. Whenever consent by Lender is required in this Morigage,

the gragsm?h such consent by Lender in any instance shall not constitute continuing consent to subsequent

ere such consent is required.
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. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
i GRANTOR AGREES TO ITS TERMS.

. GRANTOR:

MDIVIDUAL ACKNOWLEDGMENT

STATEOF T 1\ouw s ). )
)ss
COUNTY OF_ (L 0¥ r )

‘ v
On this day before me, the undersigned Notary Fuilic, personény appeared MAURICE NELUIGAN and BRIDIE
NELLIGAN, 1o me known to be the individuals describaa in and who executed the Mortgage. and acknowledged
that they signed the Mortgage as their free and voluntery act and deed, for the uses and purposes therein
menticned.

Given ynder rmy hand and officia) seal this i’é’?"‘dlycf,'_%wmﬂ.
By | J M/é@v . Residig at 77 W chj/f//k S

Homﬂuhﬁcmm’ﬁtmuumm I\ Lpov /’"’"T"’ 7? Gobo X

AR
1A T OFFIC . LEAL
COMMission expires /" s 78 u‘rwcm 'SoOLAl
ny ! NOTARY ?\.. 3 - CF HLNCIS
MY GO "’S 0.22-38
-n——“
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