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ASSIGWAENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 23, 1997, between MAURICE NELLIGAN and BRIDIE
NELUIGAN, HIS WIFE, whose address is 4400 N. OZANAZY, NORRIDGE, &L 6065645038 (referred to below &3

“Grantor"); snd PARK RIDGE COMMUNITY BANK, whose #/di>sa Is 626 TALCOTT ROAD, PARK RIDGE, L
60068 (referred to below a8 “Lender™). .

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing secunfly interest in, and
conveys {0 Lender all of Grantor's right, itle, and interest in and to ' Rents from the following described
Property located in COOK Ccunty, State of Hiinois: .

LDTS1.ZINBI.OCK“ANDLGTSIHBI.OCKﬂIHWEEKSSUBDIﬂSfONOFALLOF&OCKS14‘

WAL
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15, AND 17 AND THAT PART OF BLOCKS 10, 11, 12, AND 13 LYINC EAST OF THE WISCONSINGS

CENTRAL RAILROAD N RIVER PARK SUBDIVISION IN SECTION 27, TOWIISHP 40 NORTH, RAN
12, EAST OF THE THRD FRINCIPAL MERIDIAN, N COOK COUNTY, ILLINOIS !

mmwmhd&mhmmmmusmw.mmvsmm, vTAANKLIN PARK, &
60131. The Real Property tax identification number is 12-27-123-04G-0000 & 12-27-123-050-0000 &
12-27-123-051-0009.

DEFINITIONS. The following words shail have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings aftributed to such terms in the Uriform Commercial
Code. Ali references to doflar amounts shall mean amounts in fawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, ang

cludes without limitation afi assignments and security intesest provisions reating to the Rents.

Evemt of Defaull. The words “Event of Defaul® mean and include without fimitation any of the Events of
Default set forth below in the section titled *Events of Default *

Grantos. The word "Grantor” means MAURICE NELLIGAN and BRIDIE NELLIGAN.
Indebledness. The word “Indebtedness” means afl principal and interest payable under the Note and any
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amounts expended or advanced by Lender to dischasge obligations of Grantor or expenses incusred by Lender
10 enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
fhis Assignment. in addition to the Note, the word “Indebtedness” includes alf obligations, debts and liabilities,
plus inerest thereon, of Grantor to Lender, or any one or more of them. as well as al! claims by ¢Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related of unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absoiute or contingent,
Bquidated or unliquidated and whether Grantor may be liable individually or joimtly with others, whether
oblipated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any statite of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable.

Lender. The word “Lender” means PARK RIDGE COMMUNITY BANK, its successors and assigns.

Note. The word “Note™ means the promissory note or credit agreement dated January 28, 1997, in the
ariginal princ; @ amount of $120,000.00 from Grantor to tender, together with all renewals of, extensions of,
modifications of, <efinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate 01 12 Note is 8.750%.

: . The word “Frooesty™ means the real propesty, and afl improvements thereon, descrided above in
the YAssignment” secticn.
Real . The worus ”rleal Pr mean the pr /, interests and rights described above in the
Eropeny Detition: seaion, | o Fropeny openy J
Related Documents. The words “Related Documents” mean and include without limitation &l promissory
notes, credit agreements, foan oyrcements, environmental agreements, guaranties, security agreements,
mortgages, of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with t'ie ir.debtedness. |
Rents. The word "Rents™ means all rent: .evenues, income, issues, peofits and proceeds from the Property,
whether due now or fater, including withowt {initation all Rents from all Jeases described on any exhibit
attached to this Assignment.

il

THIS ASSIGNMENT IS GIVEN YO SECURE (1) PAYMERT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER 7/# NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTEY, UN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided i this Assignment or any Related Document,
Grantor shal) gay 10 lender &) amounts secured by this Assignmeit as they become due, and shall strictly
ﬁiam ali of Grantor’s obligations under this Assignment. Unless anc vl Lender exercises its right 1o collect
Renis as provided below and so long as there is no default under th's \ssi , Grantor mat-{I remain in
possession and control of and operate and manage the Property and colleci the Tients, provided that the %admng
of the sight 10 collect the Rents shajl not constiute Lender’s consent to the use i cash collateral in a bankmuptcy
groceedmng.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE AEMTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, Tens, encumbrances,
and claims except as disclosed 1o and accepted by Lender in writing.

Right to Assi Grantor has the full right, power, and authority to enter into this Assigum-at and 1o ass
arggmveyﬂlewéents to Lender. o i ? 93
- No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 1o any other person by
. nsirument now in force.

No Further Transfer. Grantor will not seli, assign, encumber, or otherwise dispose of any of Grantor’s ri
‘hmeﬂmexceptaspmvidedinmisagreemer%? y

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defauNR
shall have occurred under this Assignment, to collect and receive the Rents.  For this purpose, Lender is hereby
given and granted the following rights, powers and authority: |
Notice 1o Tenants. Lender may send notices to and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enler the Property. Lender may enter u and take possession of the Property; demand, collect and receive
iranmatenamsorfranmyc%her oer%s fiable therefor, all of the Rents; institute and camry on all legal

cceedings necessary for the protection of the Property, including such proceedings as ben to
%cger pggs&ssim of the Progerty; collect the Rems and rmove%ny tenart Qr ten%?tts Or her persons from
e
S 1‘
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’ Maintain the Property. LezﬂermayemerupmmePropertymmmamtherpenyandk mesamem

repaar o pg;éhe anf:lm mereofmanu of %n seﬂr:f:c%sf of ail empicyees, “‘°"§"n’3‘°co‘§';§‘5, = um 13.:1 ot an
%penss maintaining the aperty m operr r

gxea, insgmnmts utilities, and gle premiums o and% insurance effected by Lengg on

: Omn;ihnmwlﬂzlm Lender may do and all things to execute and comply with the laws of the State of
- ﬂ%réglg "grge aIPso all other laws, rules, O‘dgnsy ordmanc&sg:nd requirements of all )énher governmental agencies
: roperty.

Lease the Properly. Lender ma remmleasethewholeor of the Property for such teem or terms
mechccwmonsaswndaymay deem appropriate any pat

Employ Agenis. lender engage such a or a as Lender deem a iale, either in
o"f"ﬁ"&','é, name or in Grantor” s%tarnga?o rem and%age g ropeny mcluu“ﬂr‘t?g?’ the coﬂegtplcrnm;nd application

Other Acts. Lmdermaydoallsuchcmermmgsaxﬂactswrmr%pecttothePropeﬂyasLend may deem
m ang may act exciaswelgb%\nd solely in the piace and stead ¢f Grantor and to have all of me powers

for %se purposes stated
fio Requiremers « Act. Lender shall not be required to do of the foregoing acts or things, and the fact
that Lender shall bave performed one or moreﬁuthe foregonrai?acts ar mlg&?‘sga!l not requi?;Lender 10 do

any other specific act & thing.

APPLICATION OF RENTS. ) costs and incurred by Lender in connection with the Pr shall be for
Grantor’s account and Lenoer «n?y pay such costs and emensa frc-m the Rents. Lender, in its sole discretion,
shall determine the application ~¢ any and all Rents received by it owever any such Rents received by Lender
which are not appiied 10 such ¢os'S dnd expenses shall be ied 1o the indebtedness. All expenditures made by

' Lender under this Assignment and ot reimbursed trom e Rents shall become a pan ¢f the indebtedness
securedey 3‘5 Asglgnmem and shail e payable on demand, with interest at the Note rate from date of
expenditure pay

FULL PERFORMANCE. H Grentor pay. alt of the Indebtedness when due and otherwise performs afl the
:r%sed pon Grantor under Bis Assignment, the Note, and the Related Documents, Lender shall
am and to Grantor a suitable satistacion of this Assignment and suitable statements of termination Ag

; any financing statement on file evidencing Lunuss's secunty nterest in the Rerts and the Propesty. y
termination fee r equ:redbylawshanbepaxdby Crantor, if permitted by applicable law. H, however, payment is
) madie by Grantor, whether volundarily or otheswise, or b' yuarantor or by any third party, on 'the Indebtedriess and

thereafter Lender is forced to remit the amount of thet payment (a) 10 Grantor’s trustee in bankruptcy or to any
similar person under any federal or state bankruptcy tav ¢r law ormerehe!ofda)tors. (b) by reason of any
’ judgment, decreeu'omleralany court or administrative £y having jurisdiction over Lender or any of Lender’s
pmperty or (c) by reason of any seftlement or compeise of av c'axm made by Lender with any claimant {including
without fimitation Grantor), the indebtedness shall be conside e 'npaid for the purpese of enforcement of this
Assxmmm and this Assi m shail continue 10 be effective ¢/ shall be reinstated, as the case may be,
notwithstanding any can on of this Assignment or of any nits or other instrument or a g:gemem evidencin
the ndebtednessy and the Prape.‘ly mll commue to secure the amount r.pa'd or recovered 1o the same extent as
that amount never had been Ovigi Lender, and Granta® sha'i be bound by any judgment, decree,
crder, settiement or compromise relanng to the lngemedneas or {o this Assignment.

BY LENDER. ltGrantoffmlstownplymhanyprmonafu‘mAssrgrmn or if any action or
oceeding i commenced that would materially affect Lender’s mnterests in ¥i2-P, operlanmderonGrama‘s
my,butshannmbereqmredto,takearyacummLendadeerm opridie. yanmlttha!l.emer
sodum—gm erest at the rate provided for in the Note from ememcur!edorpaxdby
erJGrm All such expenses, atl_endelsommn will (a)repayableundemna (b)
ance of the Note and be apportioned among and payab with \ny n<taiment payments 10
becuneduedurm efther {i) mﬂy}egmofanyapphcahlemwancepdtc%eua eremwnnltmndmeNotem
e’s

' manm'ly. s
' wili secure payment of these The ri ro for in thi$ para shall be in 7 dunoni Oth
| %moranyremtfeswwmchl.mdermyggsp eﬂmaccoumofmgrgghfaun. Any sucii action by an[emier
I not be construed as curing the detault S0 as to bar Lender from any remedy that it otherwise would have (7]

IEFAm.T Each of the followirg, at the option of Lender, shall constitute an event of default ("Evert of Default”) g
under this Assignment:

Defastt on Indebledness Failure of Grantor to make any payment when due on the indebtedness.

Complisnce Defsult. Failure of Grantor to cogPl other term, obligation, covenant or condition
contained in this Assignment, the Note or in any Related Documents. g

Defsult in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credmsecwgyagreemem. chase or sales agreement, of any other agreement, in morofany ather creditor
of person that may materially affect an MBmcwerspmpenyorBorrawersu'anyGramorsablmytorepay
the Loans or perform their respective obligations under this AsSignment or any of the Related Documents.

Faise Staiements. Any warranty, representation or statement made or furnished to Lender by or an behalf of
Grantor under this Ammmm the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Rela:ed Documents ceases to be in full force ang

; ‘ ,\ﬂ/
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effect (including failure of any collateral documents 1o create a valid and perfected security intarest or lien) at
any time and for any reason. ‘

Other Defaults. Failure of Grantor 1o comply with any term, obligation, covenant, or condition contained in
other agreement between Grantor and nggr y e o

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part o! Grantor's property, any assignment for the benefit of creditors, type of crediter workout. or the
any proc g under any bankruptcy of insolvency laws by or against Grantor.

Foreciszure, Forfelture, elc, Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceedmg.::tlkhelpéfriehmésgrmm or :ny other t!t]rli?wd by_&ny sgrajeltfrtg of Gram:J{h gr an)& govemmea%
lgEﬂ operty. owever, subsect n m evern - | good
d:spu.ncg g?fm Gram?as 1o the validity or reasonableness of the cIaim‘whicha?spltg}e basis of the foreclosure or
foreferture proceedmg, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affectinn Guarantor. Any of the preceding events cccurs with respect to any Guarantor of any of the
indebtedness <« eny Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or fiability
under, any Guararty of the indebtedness.

- Adverse Change. A material adverse change occurs in Grantor's financial condition. or Lender believes the
prospect of paymern 74 nerformance of the Indebtedness is impaired.
Insecurlly. Lender rearsnably deems itsell insecure.

RIGHTS AND REMEDIES ON DZAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender may exercise any one o _more of the following rights and remedies, m addtion to any other rights or
remedies provided by law:

Acceleraie Indebledness. Lenct: snall have the right at its option without notice to Grantor to declare the
entire lnf%ebiedness mmediately due 37 payable, including any prepaymem penalty which Grantor would be
required to pay.

Collect Bents. Lender shall have the rignt. without notice to Grantor, 1o take possession of the Property and
coliect the Rents, {ncludm? amounts past dve and unpaid, and apfly the net proceeds, over and above
Lender’s costs, against the Indebtedness. In n.therance of this right, Lénder shall have ail the ng:tesnprowdm
for in the iender’s Right to Collect Section, abovs. If the Rems are collected by Lender, then Grantor
nrevocably designates Lender as Grantor's attoiney-in-fart to endorse instrumenis received in

thereof in the name of Grantor and to n the-37ne and collect the proceeds. Payments by tenants of
ather users to Lender in response to Lender’s demand! <oall sanﬂ the obligations for which the are
made, whether or not any proper grounds for the demaid existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a recetver.

Morigzgee in Possession. Lender shall have the right to be plared as 1 gee in possession or to have a
receiver appointed to take possession of all or any part of the Vroperty:. with epowmtoprotectandgwerve
the Property, 10 operate the Property precedmtg foreclosure or sale and 1o collect the Rerts from the Pr
and apply the proceeds, over and above the cost of the receworsap, a the Indebtedness.  The
mongagee in OPomessm oF receiver serve without bond if periwiled by law. Lender’s right (0 the
W a recever shall exist er or not the apparent vawz Of the Property exceeds the
madl ness by a substantial amount. Employment by Lender shall not discualify a person from serving as a
% Remedies. Lender shall have all cther rights and remegies provided in inis Assignment of the Note or
Waiver; Eleclion of Remedies. A waiver by any party of'a breach of a provision of this ﬂ:fxr%:mem shall not
constitute a waiver of or prejudice the m s rights otherwise to strict ian.e-with that pravision
or anty other provision. Election by Lender to pursue any remedy shall not exclude (xneuit of any other

edy, and an election to make expenditures or take action to perform an obligation of (uientor u this
Assignment after failure ot Grantor to perform shall not affect Lender’s right to daclare a default and exercise
its remedies under this Assignment.
Altomneys’ Fees; Expenses. I Lendor institutes suit or action 10 enforce of the terms of this
Assignment, Lender shall be entitled to recover suchagm as the court % ad; gea?gasoaable as attomn
fees at trial and on any appeal. Whether or not any court action is invoived, all reasonable expenses mcury
by Lender that in Lender's opinion are necessary at agg time for the protection of its interest or ;
enforcement of its rights shall become a gart of the indebtedness payable on demand and shall bear inteses
from the date of expenditure until r a the rate provided for in the Note, Ex?ensscaveredhyth

graph include, without limitation, howevery subject 1o any limits under applicable law, Lender's att

and Lender's legal expenses whether or not there is a lawsuit, inciudng atomeys’ fees for ban
vopgadu;?s (including efforts to modify or vacate ag¥ automatic stay of injunction), appeals and
e R st Tt s ot B o o s focl
re 1 ) r S s i e, 10 ithe

applicable law. Grantor aiso will pay any court costs, in addttion to all other sums provided by law.

WMESCELLANEOUS PROVISIONS. The following miscellanesus provisions are a part of this Assignment:
Amendments. This Assj . together with any Related Documents, constitutes the entire understanding
and agreement of the €S as 10 the matters set forth in this Assignment. No alteration of or amendment 10

this gnment shall be eflective unless given in writing and signed by the party or ies sought 1o be
d!argedorbwndbytheanemﬁmorarrmg'mvgt ¢ g y part ot

. 'fi"’&,/
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Appiicable Law. This Assignment has been delivered 1o Lender and accepled by Lender in the State of
Nincis. This Assignment shall be governed by and construed in accordance with the laws of the Stale of
fiinois.

Nuftiple Parties. Al obligaticns of Grantor under this_Assignment shall be joint and several, and afi
references to Grantor shall mean each and every Grantos. This means that each of the persons signing below
&5 responsible for all obligations in this Assigmment. ‘

No Modification. Grantor shall not enter into any agreement with the haider of any mortgage, deed of trust, or
other secw which has priority over this Assignment by which that agreement is modified,
amended, , or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

&% it a court of competent jurisdiction finds any provision of this Assxglan!m to be invalid or
unenfor e as to any person or circumstance, such finding shall not render provision invald or
unenforceable as to any other persons or circumstances. If feasible, any such offending ogrcm_sxon shall be
deemed 10 be modified 10 be within the limits of enforceability or validity, however, if the offending provision
cann(® be so <nxdfied, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and ziforceable.

Successors and &24'ans.  Subject 1o the Iimitations stated in this Assignment on transfer of Grantor's
interess, this Assignreri shall be binding upon and inure to the benefit of the parties, their successars and
assi I ownership ¢i e Property becomes vested in a person other than Grantor, Lender, without notice
to Gramor, may deal will Grantor's successors with reference 10 this Assignment and the indebtedness by
m !l:emlndem ée or extersion without releasing Gramor from the obligations of this Assignment or liability
| ness.

Time is of the Essence. Time is of th2 essence in the performance of this Assignment.

Waiver of Homestesd Exemption. Crantor hereby releases and waives afl rights and benefts of the
homestead exemption laws of the Stat¢: of Lllinois as 10 all Indebtedness secured by this Assignment.

Waivers snd Conserfs. Lender shall ni« he deemned to have waived any rights under this Assignment (or
usxder the Related Documerntts) uniess Sucii waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any ng.; 2]l operate as a waiver of such right or any ther right A
waiver by any party of a provision of this Assig ment shall not consiiute a waiver of or prejudice the ]
right otherwisz to demand strict compliance with ‘nat provision of any cther provision. NO prior waiver
Lender, nor ag;rcourseofde_a!mg between Lender 2p2 Grantor, shall constitrte a waiver of any of Lender's
nights or any of Grantor's obligations as o any future trupsactions. Whenever consent by Lender is required
in this Assignment, the granting of such consem by Lender in any instance shall not constihie continuing
consent 1o subsequent instances where such consen is recurzd.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PHOVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS. .

48288046
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF I ﬁl_\ o A S }
)ss |
COUNTY OF [ A } ‘

On this day before me, the undarsigned Notary Public, personally appeared MAURICE NELLIGAN snd BRIDIE |
NELLIGAN, 10 me known 1o be the individuals described in and who executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their free and volurtary act and deed. for the uses and

mrmses therein mentioned.
my 2ang qnn amr.m sealthis __ 3 "dayof _ \aw 5‘0*3-“5? s, 1947,
//{ ) Residing ot /) U/ f/p< prngForr

N ) é’C‘A——v—L
Noltary Public in and for the S*ate of T\ (O S Chr rege 7/

commizsio OFFIZ. L ZEAL

My n expires PATRIC' S 1 - AGLAI
NOTARY PLEL - TITE OF ILLNCIS
MY COWMCS T TR 2R

II

[

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 321 (c) 1997 CFi ProServices, Inc. Al rights reserved.
[IL~G14 NELLIGA1.LN C10.0VL]
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