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THIS MOBTGAGE (Securtty insm..mcnt;tsg:ver on M\’ZA‘ 1997
The morngagorw.  SCOTT J. BAILEY, divorcea not remarried, and LEE R. BAILEY, married

to &nn Bailey
(Barrower) This S&“" t; Instrymert is given to  COLE TAYLOR BANK
which i prganzed ans evistng under the laws of THE STATE OF RINOS
and whose address s___ S5 WEST T9TH STREET BURBANK, LLINOIS 60459 {tendar?.
Borrower owas Lender the prospal sum of_ One Hund Five D0/100
Dollars /US. 5__135,000.00 ). This debt is evidenced by Borrower's note dated the ssme date as this
Secustty Instrument {Note7). whch prlaviier for monthly paymenis, with the fL.i! debt. # not pad earlier. due and payable on
FEBRUARY 1, 2012 . This Securty Instrumens secures 1o Lender: (a) the repayment
of tha debt endanced by the Nota, with a1t rest)and al renewals, extensions and modifcatons of the Nate: (b} the paymen
of all other sums, with interes:, advanced unde: paragraph.7 1o protect the securty of 1his Securtly nstrument; and {c) the
performance of Berrower's covena™s arg agreeaeTs undaer this Securty instrument and the Note For ths purpose,
Borrower does hureby mongage. grant and convey I Landgr the followirg described proparty located i
COOK Crunty. Minots.

-LOTS % AND 0 N BLOCK 31 N MELROSE, SAID MELROSE BEING 4 “USIAVISION OF LOTS
3, 4 AND 5 N THE SUBDIVISION OF THE SOUTH 1.2 OF SECTION 3 AN THAT PART OF
SECTION 10, LYING NORTH OF THE CHICAGD AND NOATHWESTERN RAINAUAD (GALENA
DRISION) ALL N TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD FRINCPAL
MERDRAN, N THE VILLAGE OF MELROSE PARK, IN COOK COUNTY, ILLINOTIS

3
C
- PN 15-03-347.009 g

' R

which has the address c? 901-03 NORTH 18TH AV& MELROSE PARK
Uinois_60150- (’?ropery ACdressT):

2s ozt

HLLINOIS - Single Family ~ Fannie Mae Freddie Mac UNIFORM ISTRUMENT
GFS Form GO00G22 {SK8) {pagc 1of 7 pages)
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TOGETHER WITH ali the improvements now or hereafter erected on the property, and aff sasements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and addttions shall alse be covered by this Security
istrument. Al of the foregoing is referred to in this Security Instrument as the Proparty™.

BORAOWER COVENANTS that Borrower is lawfuily seised of the estale hereby conveyed ard has the right to
morigage, grant and corvey the Property and that the Froperty is unencumbered, 2xcept for encumbrances of record.
Borrower warrants and will deferd generaliy the title to the Property against all claims and demands, subject to any en-
cumbrarnces of record.

THIS SECURITY INSTRUMENT combines unform covanants for national use and non-unfform covenants with limited
variations Dy jurisdiction to constitute a uniform security instrumenn covering real property.

UNIFORM COVENANTS. Borrower and Lendar covenant and agrae as foliows:

" 1. Payment of Principal and ¥terest; Prepaytnent and Late Charges.  Borrower shall promptly pay when due the
principal of and imerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funas for Taras and insurance.  Subject to applicable law or 10 a written waiver by Lander, Borrower shall pay to
Lender on the day monthiy paymerts are due under the Note, until tha Note is paid n full, a sum {Funds") for: (a) yaarly
taxes and as$es%ne s which may attain priority over this Security Instrument as a fien on the Property: (b) yearly leasehold
payments of groun rants on the Propeny. # any: (c) ysarly harard or property msurance premiums; (d} yearly fiooc in-
surance premiums, # any . {e) yearly morigage insurance premiums, £ any; and (f} any sums payable by Borrower to Lender,
in accordance with the ovicinns of paragraph 8, in fieu of the payment of mortgage insurance promiums. Thase items are
callad "Escrow Rems.” Landar may. at any timae, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related mantjage koan may require for Borrower's escrow account under the federal Real Estate
Sattlemant Procedures Act of 1574 as amended from time to tima, 12 US.C. Section 2601 &t seq. {"RESPAY, unless
another law that applies to the Furds s#.s @ lesser amount. ¥ so, Lender may, a any time, collect and hold Funds in an
amount not to exceed the Wsser amouni. Le~er may estimate the amount of Funds due an the basis of current data and
reasonable estimates of expenditures of futw.e Escrow Rems or otherwiss it accordanca with applicabls law.

The Funds shall be hekd in an institution' wh.n<e deposits are insured by a federal agency, instrumentaity, or entity
{(including Lender, # Lender is such an insttutian) or 71 any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow kems. Lender may no charge Borrower ‘or holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow #ems, unless Lender plrys Borrower mnterest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may reguirs Barower 1o pay a one-lime charge for an independent rea!
sstate tax reporting senvice used by Lender in connection with 'as 'oan, unless appiicable law provides otharwise. Unless

. @n agreemant is made or applicable law requires interest 10 ba paks. ferder shall not be required to pay Borrowar any in-

ferast or earnings on the Funds. Borower and Lender may agres i« v.riting, however, that interest shalf be paid on the
Funds. Lander shali give 10 Borrower, without charge, an annual accounting 2t the Funds, showing credits ard debits 10
the Funds and the purposa for which each debit to tha Funds was made. The Furds are pledged as additional security for
all sums secured by this Security lhs'rument, ‘

¥ the Funds held by Lendar excaed the amounts permittad o be held by 2ppiiCable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appficable law. ' & the amount of the Furds heid by
Lender at any time is not sufficient 10 pay the Escrow tems when due. Lender may so loliy Borrowar in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. ‘Boriawer shall make up the

“deficiency in no mora than tweive monthly payments, at Lender's sole discretion.

Upon payment in full of at sums secured by this Security Instrument, Lender shall promptly relund to Borrower any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Property, Lendar, prioi 0 the acquisition or
sale of the Propanty, shall apply any Funds held by Lencer at the time of acquistion or sale as a credit 2gains! the sums
sacured by this Security instrument. :

3. Appication of Paymerts.  Unless applicable iaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied first, to any prepayment charges due under the Note; second, to amourts payable
widar paragraph 2; third, 1o intarest dus; fourth, 1o principal dus; 2nd last, 1o any iate charges due under the Note.

4 Chlarges; Liens.  Borrower shall pay all taxes, assessments, charges. fines and impostions atiributable to the
Property which may attain priority over this Security Westrumant, and leasehold paymaents or ground rants, # ary. Borrowsr

shail pay these obligations in the mannes provided in paragraph 2. or #f not paid in that manner, Borrower shall pay them on

time ditactly to the person owed payment. Botrower shall promptly furnish to Lender all notces of amoumts to be paid
under this paragraph. ¥ Barrower makes these payments directly, Borrower shali promptly futnish to Lender recepts
svidencing the payments.
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agrees in writing to the payment of the obigatior: secured by the lien in 2 manner acceptable 1o Lender: (b} contests in
good faith the fien by. or defends against enforcement of the Len in, Jegal proceedings which in the Lender's opinion
cperata o prevert the enforcement of the lign: or (c) secures {rom the hiokder of the lien an agreemert satistactory 1o Lender
subordinating the lien to this Security Instrument. ¥ Lender determires. that any pan ot the Property is sub'ect 10 a ken
which may attain priarty over this Security Instrument, Lender may give Borrowsr a notice idemifying the lien. Borrower
shall satisty the lien or take one or mora of the actions set forth above within 10 days of the giving of notice.

5. Hagard or Property iInsurence.  Boriower shalt keep the improvements now existing of hereafter eracted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, includ-
ing fioods or flooding, for which Lender requires insurance. This insurance shall be mamtained in the amounts and for the
pericds thal Lander requices. Tha insurance carrier providing the insurance shall be chosen by Borrower subject o
Lenders approval which shall not be urrgasonably withheld. ¥ Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage 1o orotect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and -snewals shall be acceptable to Lender and shall include a standard mortgage clause.
Landar chalt have the right to hold the policies and renewals. ¥ Lender requires, Borrower shall prompily give to Lender all
recaipts of paid p.amiums and renewal notices. In the event of oss, Borower shall give prompt notice to the irsurance car-
vier and Lendar. LenZer may maka proof of loss it not made promptly by Borrower.

Unlass Lender an) Borrowar otherwise agree in writing, insurance proceeds shall be appiied 1o restoration of repair
of the Property damage:. if the restoration or repair is aconomically feasble and Lender's security is not lessened. Kthe
restoration of repair is not (cu nmically feasibla or Lender's securty would ba lessened, the insurance proceeds shall be
applied to the sums sacured by (v's Securly Instrument, whethier or not then due, with any excess paid {o Borrower. ¥

Borrower abandons the Property. 1~ does net answer withia 30 days a notice from Lender that the insurance carrier has of-

tored 1o seftle a claim, then Lender may collact the insurance proceeds. . Lender may use the proceeds 10 repair or restore
the Proparty or to pay sums secu-ed by.inis Security Instrument, whether or not then due. The 30-day pericd will begin
whan the notica is given. ‘

Unlass Lender and Borrowar stherwise zjrv@ in writing, any application of proceeds to principal shal! not extend or
postpons the dus date of the monthly payments ré*errnd o in paragraphs 1 and 2 or change the amount of the payments.
¥ under paragraph 21 the Property is acquired by Len<:r Borrowar's right to any insurance policies and proceeds rasulting
from damage 1o the Property prior to the acquisitien shali piss to Lender to the extent of the sums secured by this Security
Instrument immediately pricr to the acquisition. ‘

6. Occupancy. Presenvation, Maintenance and Protectivn Jf the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establist, and use the Property as Borrowe:'s nrincipal resxdence within sixty days alter the execu-
tion of this Security Instrument and shall continue to occupy tha Proprdy as Borrower's principal residence for at least ona
year after the date of occupancy. unless Lender otherwise agrees in wrting. which consent sh2li not be unraasonably
withheld, or unless extenualing ¢ rcumstances exist which are beyond Borruwer's control. Borrower shall not destroy,
dahage or impair the Property. 2low the Property to deteriorate, or commit wasts on the Propesty. Borrowar shall be in
default # any forferture action or proceading. whather civil or criminal, is begun tha ) Lender's good fath judgment could
result in fordeiture of the Proparty or ctherwise materially impair the lien created by itis Security Instrument or Lencer's
secirity interast. Borrower may cure such a default ard reinstate, as provided in paragrach 18, by causing the action or
proceeding to be dismissed with a ruting that. in Lender’s good fath determination, preciuoer fodaiture of the Borrowet's in-

" tgrest in the Property or other material impairment of the Fien created by this Securty instiument or Lender's security

interest. Borrower shall also e in default if Borrower, during the loan application process, gave Mewrially false or inac-
curats information or statemants to Lender (or failed to provide Lender with any material information) v 2annection with the
loan evidenced by the Note, including, but not imited to, representations concerning Borrower's occupancy of the Property
as a principal residence. ¥ this Sacurity Instrument is on a leasehold, Borrowar shall comply with all the srovisions of the
lease. ¥ Borrower acquires fee title 1o tha Property. the leasehold and tha fee title shall not merge unless Lender agrees 1o
the merger in writing.

7. Protection of Lender’s Rights in the Property. & Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or thers is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding n bankruptcy, probate, for condemnation or forfaiture or to enforce laws or regulations’, then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lisn which has priority ovar this Securty lnstrument, appearing in cours,
paying reasonable attorneys’ faes and entering on the Property o make repairs. Although Lender may take action under
this paragraph 7, Lender doas not have to do so. ‘
isbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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Securtty instrument. Unless Borower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment. .

8. Morigage insurance. ¥ Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums raquired 10 maintain the mongage insurance in eftect. K, for any
reason, the morigage insurance coverage required by Lender lapses or ceases lo be in effect, Borrawer shat pay the
prermiums required to obtain coverage substantially equivalent tc the mortgage insurance previously in effect, &t a cost sub-
stantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternae morigage in-
surer approved by Lender. ¥ substantially equivaient morigage insurance is not available, Borrcwer shall pay 10 Lender
szch month a sum equal 1o the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or cexsed 10 be in effect. Lender will accept. use and rerain thesa payments as a loss reserve in feu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, f morigage insurance coverage (in
the amount and for the period that Lander taquires) provited by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect. or 10 prowde a loss
reserve, until the ;eo siremant fcr mortgags insurance ends in accordance with any written agresment batween Borrower
and Lender or applrdble law.

" 9. inspection. ' Lznder or its ager may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at.(ie<rme of or prior 10 an inspection specitying reasonable cause for the inspection.

10. Condemnation. Tha aroceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation of other takiry rf any part of the Property, or for conveyance in heu of condamnation, are hersby assig-
ned and shall be paid 1o Lender. .

# the evert of a total taking cf tte Property, the procesds shall be applied to the sums secured by this Sacurity
Instrument, whether or not then dus, wit!i anv.sxcess paid 10 Borrower. In the event of a partial taking of the Property in
which the fair market vaiue of the Property it 1mediately before the taking is equal fo or greater than the amount of tha sums
socured by this Security Instrument immediately brfore the taking. unless Borrower and Lender otherwise agree m writing,
the sums sacursd by this Security Instrument shali be: raduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amournt of the sums secured im:a )oiately before the taking. divided by (b) the {ar market value of the
Property immediately before the taking. Any balance shall Le paid to Borrower. i the event of a partial taking of the
Property in which the fair market valus of tha Property imnist.alely before the taking is less than the amount of the sums
secured immediately before the taking. unless Borrower ano-Lriider otherwise agree in writmg or uniess applicable law
otherwise provides, the proceeds shall be applied 10 the sums secur« by this Securtty Instrument whether or not the sums
arethen dus.

% tha Property is abandoned by Borrower., or i, after notice by LerZer to Borrower that the condemaor cfters to make
a0 award or settle a claim for damages. Borrewer fails to respond to Lender 1vithit: 30 days after the date the notice & givan,
Lerider is authorized to collect and apply the proceeds, at its option, either o iestnration cr repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Bormrower ctherwise agree in writing, any application of proneed= to principal shall not extend or
postpone the dus date of the manthly payments referred to in paragraphs 1 and 2 or chiangs; the amourt of such payments.

11. Borrower Not Releasad; Forbearance By Lender Not a Waiver.  Extension of thw tims-for payment or modiica-

“tion of amortization of the sums secured by this Securtty instrument granted by Lender t0 anv s:ccessor in interest of
Borrower shall not cperate 10 releasa the liability of the original Borrower or Borrower's successors i nterest. Lender shall
ot be required to commente proceedings against any successor in interest or refuse 10 exterd tima *a1,payment or other-
wise modily amortization of the sums secured by this Security Instrument by reasor: of any demand m:ale by the original
"Borrower or Borrower's succassars in interest. Any forbearance by Lender in exercising any rght or remecy shalt not be a
waiver of or preclude the exercica of ary right or remedy.

12. Successors and Assigns Bound; Joint and Several LisbMy; Co-signers.  The covenants and agreements of this
Security Instrumant shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint anc several. Any Borrowar who co-sgns this Security
Instrument but does not axecute the Note: (a) i co-signing this Security instrument oniy to morigage. grant and convey that
Borrower's imerest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
‘sums secured by this Security hstrument: and (c) agrees that Lender and any other Borrower may agree 10 extend, modily,
forbaar or make any accommodations with regard to the terms of this Securty hstrument or the Note without that
‘Borrower’s consent. :

¥ the loan secured by this Security Instrument is subject1o alaw which sets maximum loan

Form3014 990
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charges, and that law is finally nterpreted so that the interest or other loan charjes colected or 1o ba ¢cofiected in connec-

tion with the loan exceed the permitted limits. then: (a) any such loan charge shall be reduced by the amount necessary to

reduce the charge to the permitted limit; and {b) any sums already collactad from Borrower which exceeded permitted limits
will be rafunded to Borrower. Lender may choose 1o make th.s relund by recucing the principal owed under the Note or by

, making a direct payment fo Borrower. ¥ a refund reduces princpal, the reduction will be trezted as a partal prepaymant

. without any prepayment charge under the Note. ‘

: 14. Notices. Any notice to Borrower provided for in this Securtty Instrument shall be given by delivering i or by mail-
ing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property
Address or any other acdress Bomower designates by notica to Lendar. Any notice to Lender shall be givan by first class
mail to Lender's address stated herein or any other address Lender designates by nolice o Borrower. Any notice provided
for in this Securty Instrumert shall be deemed 10 have been given to Borrower or Lendaer whan given as provided in this
paragraph.

15 Gowarning Law; Severabity.  This Security hstrument shali be governed by federa! law and the law of the juris-
diction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note con-
fiicts with applicab’s law, such ccnflict shall not affect other pravisions of this Security Instrument or the Note which can be
gnwn effect witiiout the conflicting provision. To this end the provisions of this Securily Instrument and the Note are
daclared 10 bo sevciabis

16. Borrower’s Uy, Borrower shali be given one conformed copy of the Note and of this Security Instrument.

7. Transter of the ., =ty or 8 Beneficial Interest in Borrower ¥ all or any part cf the Property or any ‘nterest in # is
s0ld or transferred (or #f a bene’ci~! interest in Borrower i soki or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lerder may. at its option, require immaediate payment in full of all sums secured by this
Security Instrument. However, thi's optizn shall not be exercised by Lender f exercse is prohbited by federal law as of the
date of this Sacurity instrument.

¥ Lender exercises this option, Lender nial give Borrower notica of acceleration. The notice shall provide a period of
not less than 30 days from tha date the notive is delivered or mailed within which Bcrrower must pay afl sums secured by
this Security Instrument. ¥ Borrower fails to pay.tr.e<e sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sacurfy Instrumant withou® fiuther notice or demand on Borrower.

18. Borrowss’s Right 10 Asirstate.  f Borrowar maets rertain conditons, Borrower shall have the right to have enfor-
cement of this Security Instrument discontinued at any tim prior to the earlier of: (a) 5 days (or such other period as ap-
picabla law may specify for reinstatement) before sale of tAv Froperty pursuant to any power of sale ccrtained in this
Security Instrument; or (b) entry ct a judgment enforcing this Securit; Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security )istrument and the Note as # no acceleration had
occurred; (b) cures any default of any other covenams or agreemarts: ¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not imited 1o, reasonable afforneys’ 1ees:.2ad (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Leader's righis in the Property and Barrower’s obliga-
ton to pay the sums secured by this Security Instrument shall continue unchangud< hpon reinstatemer: by Berrower, this
Security Instrumertt and the obligations secured hereby shall ramain iuliy effectva 45 7 no acceleration had occurred.
Howevar, this right 1o reinstate shall not apply in the case of acceleration under paragragh 17

18. Sale of Note; Changs of Loan Servicer. The Note or a partial interest in the Nots (together with this Security

“Instrument} may be sold one or more times without prior notice to Borrower. A sale may resv’ in\a change in the entity
{known as the ‘Loan Servicer’) that collects monthly payments due undar the Note and this Secus*'warumert. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. ¥ there is a change ot the Loan Servicer,
Borrower will be given written notice of the charge in accordance with paragraph 14 above and applical/le .aw, The rotice
will stata the name and address of the new Loan Saervicer and the address to which paymenis should be mas<. The notice
will also contain any cther informaton required by applicable law. ‘

20 Hazardous Substances. Borrower shall not cause or permit the presence. use. disposal, storage, or releass
ot any Hazardous Substances on ar in the Property. Borrower shall not do, nor aliow aryone efse 1o do, anything aﬂectingw
the Property that is in violation of any Environmental Law. The praceding two sentences shall not apply to the Presence. o}
vse, or storage on the Property of small quantties of Hazardous Substancas that are generally recognized 1o ba -
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmantal or requlatory agency or private party involving the Property and a7y Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. ¥ Borrowar learns, or 1 notified ky any governmental or regulatory authority,

that ’hgwd iation of any Hazardous Substance affecting the Property is necessary, Borrower shal! b

Tnitels,” Forrn 3014 890
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promptly take all necessary remadial actions in accordance with Environmental Law,

As used in this paragrapt 20, Hazardous Substances™ are those substances def:ned as foxic or hazardous substan-
ces by Envisonmental Law and the loflowing subslances” gasoline, kerosene, otner Hammable or toxc pelro'eum products,
touc pestcides and herpcdes, vo'atile soivents. materia's conrtamng ashesios or formaderyde and radactive materials.
As ysed m this paragraph 2C. “Environmental Law” means federal laws a~d iaws of the jurisdiction where the Property is lo-
cted that relate 1o haath. salety or environmental protecion.

NOMN-UNIFORM COVENANTS Borrower and Lander fun=er coverant and agree as follows:

21. Acceleration: Remedies. Lander siall give notice to Borrower prior 10 acceieration boliowing Borrower's breach of
arty covenant or agreement in this Security instrument {but not prior to accelsration undar paragraph 17 uniess appicable
w provides otherwise). The notice shall specily: (a) the detau®; (b) the action required to cure the defsul; (c} a dats, nol
dess than 30 days fom the dats the nolice i given to Borrower, by which the detsul must ba cured; and {d) that sllre 10
cure the detault on or befors the date spscified in the notice may resul in accelsration of the sums secured by this Security
instrument, forsciosurs by judicial procesding anc saie of the Proparty. The notice shal further s1form Borrower of the right
-0 reinstate afler accelsration and the right 1o assert in the foreciosure proceeding the non-sxistence of a defaut or any
other dolense of Zormower to accelerstion and forsclosure. If the defauk & not cured on or belore the date specified i the
notice, Landar at %4 option may require immediate paymert in full of al! sums securad by this Securly kistrument without
kather demand ard =y foreciose this Security instrumant by judicial proceeding. Lender shall bs entied 1o coliect all #x-
pensss Incurmed in gi- 2.5 the remedies provided in this pmgnphm including, but not imited to, reasonable attorneys’
Toes and costs of tile wviZe .

22. Relsase. Uporpayment of all sums secured by this Socwﬂy Irstrument Lercer shall refezse t™s Securty
Instrument without charge 1o Ba-rwar. Borrower shal! pay any recordation costs.

23. Walver of Homestead. Rorrower waives all rig=t of homestead exemption in the Proparty.

24. Riciers 10 this Security Instroersr ¥ ore or more rders are execlted by Borrower and recorded together
with this Securty Instrumer. the covamants cd agraemants ct each such nder shall ba incorporated mio and shall amend
and supplement the covenarts and agregizants of this Securtty Iestrument as f e nder(s) wera a part of ths Security

instrument.
[Gheck applicable box{es)]
D Adjustable Rate Ricer D Condnmimum Rder E 14 Family Rder
D Graduzred Payment Rider D Platned Unt Developmaent Rder B Brweekly Paymert Rider
D Balloon Riar D Raie Imoruverent Rder D Secand Home Ricer

D Orther(s) [specry.

‘ BY SIGNING BELOW. Bo-rower accep!s and agrees 1o the terme'and cavenanis contaned in this Securtty Instrument
ard in any ndaer(s) executed by Borrower and recorded with ¢

Witngsses: ', % ‘
‘ AN __{Seai)

SCOTI'J B.Ill,EY -Borrcuer
7@ ‘7/( /J%J (Seal)
-Borrower

\ / A/r\/r\./ }%_ (Sea)
, ' ANN BAILEY EXECUI'I!G S UOUUMENT FQRbrrower
THE SOLE PURPOSE OF WAIVING ANY AND ALL

HOMESTEAD RIGHTS (Sea)

&
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1-4 FAMILY RIDER
Assignment of Rents

Loan No. 0290028301

THIS 1-4 FAMILY RIDER is made this 24TH day of JANUARY, 1997 .
and is incorporated o and shal be deemed 10 amend and suppiament the Mortigage, Deed of Trust or Security Deed (the
“Sacurity instrumsnt’) of the sam2 date given by the undersigned (the ‘Borrower™) 1o secure Borrower's Note 10
COLETAVLORBANK (the Lender)
of 1ha same date and covering the Property described in the Security Instrument and located at:
$01-03 NORTH 18TH AVE. MELROSE PARK, ILLINOIS 60160

Proparty Agd-wss)

1-4 FAN:LY COVENANTS. in addition 1o the covemants and agreements made in the Securty Instrument,
Borrower and Lendar fuither covenant and agres as follows:

A. ADDITIONAL #20PERTY SUBJECT TO THE SECURITY INSTRUMENT. In additon 1o the Property
described in the Sacurity Lirtrument, the following ftems e added to the Property description, and shall also constitute the
Property covered by the Securly strument: building materials, appliances and goods of every natura whatsosver now or
hereatter located in, on, or used; o1 imanded 1o be used in connection with the Property, mcluding, but not limited to, those
for the purposes of supplying or distributing heating, cooling, elsctricily, gas, water, air and hight, fire prevention and extin-
guishing apparatus, sacurity an3 acuess Control apparaus, plumbing, bath tubs, water heaters, water closets. sinks,
rangas. stoves, refrigerators, dishwashers. ¢sposals. washars, dryers, awnings, storm windows. storm dsors, screens,
binds, shades, cuntains, and curain rods, attached mirrors, cabinats, panelling and attached floor coverings now or
hereafter attached to the Proparty, all of which, \nci-ding replacements and additions thareto, shall be deemed to be and
remain a part of the Proparty covered by the Secutry s:strument. All of the foregoing together with the Property described
N tha Security Instrument (or the leasehcid estate # tha Serurity Instrument is on a leasehold) are referred to in this 14
Family Fider and the Security Instrurent as the Praperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAY/, Borrowsr shall not seek, agree to or make a change
in the use of the Praparly or its zoning classffication, unless Lendar has agreed in writing to the change. Borower shall
comply with all laws. ordinances, regulations and requirements of any grvernmental body applcable to the Property.

C. SUBORDINATE LIENS. Except as parmitted by federal Iz, Borrower shall not alow any lien inferior 1o the
“Security Instrument to be perfected against the Property without Lender's prorwritien permission,

D. RENT LOSS INSURANCE.  Borrower shall maintain insurance a;9inst rent oss in additon to the other
hazards for which insurance is required by Uniform Covenant S.

" E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Unfform Covenan <5 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agice in.=riting, the first sentence
i Uniform Covenart 6 conceming Borrower's occupancy of the Property is deletad. Al remaning cnvenants and aqree-
ments set forth in Unfform Covenant 6 shall remain in effect. ‘

G. ASSIGNMENT OF LEASES. Upon Lender's requast, Borrowar shall assign to Lendir a!t leases of the
Property and all sscurity deposits made in connection with leases of the Property. Upon the assignment, Lenuer shall have
tha right to modly. extend or terminate the axisting leases and 10 execite new lsases, in Lender's sole discration. As Used
in this paragraph G, the word %ease” shall mean “sublease® i the Securtty Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transters to Lender all tha rants and revenues ("Rents") of the Property, regard-
fess of 1o whom the Rents of the Froperty are payable. Borrower authorizes Lender or Lander's agents tc collect the Rants,
and agraes that each tenant of the Property shall pay the Rents 1o Lender or Lender's agents. Mowever, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Securty Instrument
and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment
of rents constitutes an absolte assignment and not an assignment for additional securty cnly.

MULTISTATE 1-4 FAMILY RIDER - Fannls Maze/Freddie Mac Unfform instrument Form 3170 393
page 1of 2 pages
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¥ Lender g:ves notice of breach to Borrower (1) all rents receved 'by Borrower sha'l he heid by Borrower as trustee for
the beneft of Lencer only, to be aoplied to the sums secured by t+e Securiy hstrument; (1) Lerder shall be enttied o cal-
lact and recave al of the Rents 5f the Property; (i) Borrower agreas that sach tenant of t~e Property shall pay all Rents due
and unpad to Lender or Lender's agent upon Lender's wrten demand to the teran: ‘i) unless apphcabie law provides
otherwise. 2l Ren's coliected ty Lender cr Lender's agents sha! be appled first 0 the costs of taking zontrol of and
managing tha Property and colecting the Rents, including, but not umied 1o, attorney’s fees. recewver's fees. premiums on
recenver's bonds. repar and Mainterance COSIS. insurance prenvums, taxes. assessmerts and oiter c~arges on the
Froparty, and thes '0 the suns secured by the Securty Instrumaent, {v] Lender, Lender's agents or any juc c-ally appointed
receiver shail be lizble 1o accout for only those Rents actually receved: and (vi) Lender shall be erttied 10 ~ave a recener
appointed 10 take possesson o and manage the Preperty and collect the Rents a-d profts derved o the Property
wrthout any showing as 1o the nadequacy of the Property as securty

¥ the Rems of the Property are not sulficient to cover the costs of taking cont:ol of and marag.ng the Property and of
<ollecting the Rents any funds expended by Lender for such puroases shall become indebtedness of Bor-ower 10 Lender
sscured by the Srcurity Instrumant pursuant to Unfform Covenant 7

Barrower represents and warrants that Borrowsr has not executed any pror assgnment of the Rents and has not and
will not perform any a1 that would prevemt Lender from exercising s rights under this paragraph.

Lender, or Lender s agants or a judiciaily apponted recewer, shall not be reguired 1o enter upon, taxe control of or
maintain the Property befors o ater giving rotice cf defau? 10 Borrower. Howevar, Lender, or Lender's ajeris or a jdxial-
ly appointed recever, may do'so at any tme when a defautt occurs. Any applicaticn of Rents shail not cure or waive any
defaull or invalidate any othar rijly. £v remedy of Lender. This assignmen: of Rents of the Preparty shall terminate when all
the sums securad by the Securty Instruiment are paid in full

L. CROSS-DEFAULT PROVISION. Borrower's detauh. or breach under any note or agresment :n wheh
Lender has an interest shall be a breach uarier 1he Securty Instrument and Lender may invoke any of tha ramedies permit-
tad by tha Sacuray nstrumont.

BY SIGNING BELOW, Borrower accepts and 23 1<es to the terms and prowsians contared in this 1-4 Family Rider.

S5 S?\,x&ﬁ

SCOTR VAATLEY -Berswer
’&- e % :{? GLZV (Seal)
LEEH “Bcerswer

. W”U\ 1-:/ Z»J e (Seal)
ANN BAILEY EXECUTING THIS DOCUMENT -2:-swe
FOR THE SOLE PURPOSE j!" TAIVING ANY
AND ALL 5  (Sea)

B wer
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[Space Below This Line For Acknowiedgment]

STATE OF LLINOCIS, COOK County ss:

1, the undersigned a Notary Public in and for sad courty and state. dg

hereby centfy that  gogpp J. BAILEY. divorced and not regarried and LEE R. BAILEY and

ANN BAILEY, his wife ,
parsonally krown 1o me o be tha same person(s) whose name(s) 1s.are subscrbed 10 the loregong nstrumem. appeared

< before me tus day in person, asd ackrowiedged that heishathey sgned and ceavered 149 sad nsirument a5 thek
free and volumarvact o7 the uses and pumposes therein set forth,

Given undar my hand and offei seal, this 24TH day of JANUARY, 1997

A
Ve

ol

My Commission expres: i i
Nztary Puhag ‘
- . N \
This instrument was prepared by B
COLE TAYLOR BANK b
5501 WEST7STH STREET ‘
HUREANK, 11 RNOIS 50459 ! ’

J—
-
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